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SHAREHOLDERS' CALENDAR
Register of Shareholders

Close of Register
Thursday, 22 September 2011 to Friday, 23 September 2011 (both

days inclusive)

Dividend

Interim dividend declared: HK12.9 cents per share

Payable on or about Friday, 25 November 2011
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> MISSION

AND VISION
EHREE

> Maximize shareholders’ value
EFHRREERKIE

Strengthen corporate governance and
achieve international environmental standards

>
s RER R EDBERAARREE

Maintain as the market leader in the cigarette packaging
printing industry in the People’s Republic of China

Y REERTEA RN EAEORITEN SRR

Commitment to innovation to develop
higher end products and value added services
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> CORPORATE

STRUCTURE
NZEY:

AMVIG HOLDINGS LIMITED
BB ER AR S F

AMVIG Group Limited
| R & B R 2 7

\
100%

AMVIG
Investment
Limited
BRAT

Victory Honest
(Holdings) Limited
B (ZK)

ARAF

Glory Express

International
Limited
R
BRAF

100%

100%

Hangzhou
Weicheng Printing
Co., Ltd.

Sure Rise
Group Limited

Charm Profit Nanjing Sanlong
Holdings Limited Packing Co,, Ltd.
B A=

BRAHE BRERDE

Mega Vision
Enterprises Limited MRE

BRAR

HUM R
ERIERAR

Xian Great Sky
Laser Hologram
Co, Ltd.

Glory Raise Group
Limited
EREE

World Grand

Bellgqte Holdings Li
International rEs

Limited

BERARHK

B&ERA BRAH

Cigarette packaging printing plant Kunming World

development company BRATF

MEEREE W QR

. %@’E%‘%EUEUM Leigh-Mardon Grand Colour
Pacific Packaging Printing Co.,, Ltd.
Pte Ltd. BEHEE
KEOBERAR
Transfer paper and
laser film manufacturing plant
B A R T PR B R
. Investment holding company Beijing
Tﬁﬁﬁ“ﬁﬁﬂﬁj Leigh-Mardon L _angdao
. . eigh-Mardon
Pacific Packaging e,
Co, Ltd. e
. . LRBRA ERREN
. Material sourcing/research and REFa%K BEERA

dﬂ_‘b

Qingdao AMVIG
Shuncheng
Packaging Co., Ltd.

Smart Apex
Group Limited

Lt BEAREN
BRARDE

BRAHE

Famous Plus
Group Limited
HiE

BRAF

Dongguan KWG
Colour Printing Co.,
Ltd.
REER
FEBRAH
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> GEOGRAPHICAL

COVERAGE
iy 13 E5 B

Kunming £

—

Kunming World Grand Colour Printing
Co., Ltd. ("Kunming Plant”)
EREEEODARAA ([EEmE])

Xian BB %

Xian Great Sky Laser Hologram Co., Ltd.

("Xian Plant”)
AZAXRBREGERLAT ([ALME])

Qingdao 55

Qingdao Leigh-Mardon Packaging Co.,
Ltd. ("Qingdao Plant”)
EEREREEBRAR ([FEHE])

Y

Qingdao AMVIG Shuncheng Packaging
Co., Ltd. ("Shuncheng”)
EERNEBBRERAR ([E5IEH])

Qingdao 5




GEOGRAPHICAL COVERAGE
it ESE

Nanjing B3

Nanjing Sanlong Packing Co., Ltd.
("Nanjing Plant”)
FARZEERERAR ([FMRmE )

Dongguan X%

Dongguan KWG Colour Printing Co., Ltd.
("Dongguan KWG")
ZEREDERIA ([REER])

Cigarette packaging printing plant
B8 6 5 EN I R

R AR K R T IR BE R

Transfer paper and laser film manufacturing plant

Beijing 1t

Beijing Leigh-Mardon Pacific Packaging
Co., Ltd. ("Beijing Plant”)
EEBFIARFFEEARIA ((LREHE])

Hangzhou #iM

Hangzhou Weicheng Printing Co., Ltd.
("Hangzhou Weicheng”)
HMERENRIARA R ([HUMER])
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> FINANCIAL

HIGHLIGHTS
IHRE

Turnover &%
HKS million 3123

BEET

2 975

265]

B st Halr

B sccond Haif T
1 615

2008 ZEENF
2009 =%

Gross Profit Margin EF|%

32% 32% 33% 34%

2007 1H 2008 2008 1H 2009
“EELF  —FENF  —FEN\F  —TTNF
L L

1”

35% 35% 35% 35%

2009 1H2010 2010 1H2011
—ETAF BT _—TBF —B—F
i E¥E

Product Mix - Turnover for 1TH 2011
EREE - S —FL¥FEEEE

Cigarette packages

74% High-mid End 1S

79 Mid End b

199% Mid-Low End HH{ER

TH2011 ZF——F ¥ F

Product Mix - Gross Profit Margin for TH 2011
EmAs ——S——FL¥FERNR

Cigarette packages
BEaK

B tigh-vid End s iR
B vid end i

Mid-Low End 7 B4
20%

TH201 ZF——F ¥ F




FINANCIAL HIGHLIGHTS

FRRE

HKS million

HEBT

. First Half _E2-4F
B sccond Half T

One-off items — X 1HIE B

Profit attributable to owners of the Company 242 Rl #EH A FE4L & F

467

57

2008 —EF "/\i‘
2009 _$$n¢

TH2011 =& ——F ¥ F

Earnings per share R &%
HK cents

Dividend per share B E

HK cents

AL

46.0 60(2

B st Harr ks
B sccond Haif T

One-off items

—RMIEE

2008 :?%/\i‘
20090 ZEENF
2010 =& —%F
TH2011 —T——4F L34

il
. Final Dividend
REARR B

. Interim Dividend
AR S

2008 :??}\i
2009 ZEZNF

]3_2 ]5-8

2010 = 2
TH20M

For the six months ended 30 June & Z /XA =18 1L /X A

Turnover & ¥ %5

Gross Profit £

Profit attributable to owners of the Company
RRRER ANERET

Net Cash IR & %8

Earnings per share (HK cents) TR ZF] (&l)
Dividend per share (HK cents) FIZALE (Bl

* Excluding one-off non-operating gain

¥ BRI E W

2011
—e——f
HKS$ million

BEET

1,615
570

297
454

32.2
12.9

2010 Changes

e BHEHL
HKS million %

BEBT

1,251 +29%

440 +30%

258* +15%

309 +47%

26.5% +22%

11.2 +15%
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AND ANALYSIS
ERERRIN

> MANAGEMENT DISCUSSION

BUSINESS REVIEW

The management of AMVIG Holdings Limited (the "Company” or
"AMVIG", together with its subsidiaries the "Group”) is pleased to
report another credible performance for the six months ended 30
June 2011 (the "Reporting Period”).

During the Reporting Period, AMVIG achieved strong organic
growth in sales. AMVIG's position as a leading supplier to the
China tobacco industry allowed it to benefit from the continuous
consolidation and growth of the China tobacco market. Recent
trends also indicate that the industry consolidation strategies as
proposed by China National Tobacco Corporation is on track and
poised to deliver further growth for AMVIG. According to such
strategies, 6 brands will achieve sales volume of over 2 million
master cases by 2016. Such development is beneficial to the Group

as we are the principal supplier to two of the six brands.

Despite more competition (arising from the tendering system) in
some of the tobacco groups, we have managed reasonably well to
minimize the impact on our business by pursuing manufacturing
efficiency and offset pricing pressure through volume expansion.
This reinforces our commitment on cost reduction and margin

enhancement strategies, to underpin profitable growth.

At the same time, we continued to seek profitable expansion
opportunities as part of our dual-growth strategy through organic
growth and mergers and acquisitions. Active steps are also being
taken to (a) strengthen relationship with key customers; and (b)

incentivize key personnel to perform well and grow the businesses.

In the first half of 2011, the tobacco market in China continues
to expand to meet the increasing consumption on premium
tobacco products. AMVIG is ready with a solid foundation to
support sustainable growth in profitability and create value for our

shareholders and customers in the process.
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MANAGEMENT DISCUSSION AND ANALYSIS
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FINANCIAL REVIEW
Turnover

During the Reporting Period, the Group has achieved solid organic
growth in turnover, which increased by 29% from HKS$1,251 million
to HK$1,615 million, resulting from the continuous consolidation
and growth of the tobacco industry in the People’s Republic of
China ("PRC").

Gross Profit

During the Reporting Period, against the background of certain
tobacco groups implementing the tendering system more
aggressively, the Group was able to maintain an overall gross
profit margin of 35.3%, a slight improvement of 0.1 percentage
points when compared to the same period last year. The pricing
pressure from tendering was to a certain extent neutralized by the
management’s continuous effort in improving production efficiency
and cutting costs. During the Reporting Period, gross profit was
HK$570 million, an increase of HK$130 million or 30% as compared

to the same period of last year.

Other Income

Other income increased due to more interest income received
and the recognition of exchange gain on revaluing borrowings
denominated in weakening Hong Kong dollars against

strengthening Renminbi, the Company’s functional currency.

Operating Costs

Operating costs (including administrative expenses, selling and
distribution costs and other operating expenses) increased
by HKS64 million from HK$111 million in first half of 2010 to
HK$175 million in first half of 2011. Operating costs expressed as a
percentage of turnover increased from 9% in the first half of 2010
to 11% in the Reporting Period. The increase in operating costs was
mainly due to selling expenses incurred to establishing expanded
marketing networks and distribution channels, resulting in solid

growth in turnover.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEERR M

Finance Costs

Finance costs decreased from HK$20 million in first half of 2010 to
HK$12 million for the Reporting Period. The decrease was mainly
due to the reduction in average balance of bank borrowings

outstanding and the general decrease in borrowing interest rates.

Share of Profit of Associates

Share of profit of associates increased slightly from HK$35 million in
first half of 2010 to HK$36 million in the Reporting Period. Although
our Nanjing plant recorded encouraging growth in sales, the
increase was offset by a provision of tax under-provided in the same

period last year.

Taxation

The effective tax rate of the Group rose by 7 percentage points from
21% in first half 2010 to 28% in first half 2011. This was mainly due
to (1) non-operating items of HK$59 million recorded in the first
half of 2010 that was non-taxable; and (2) selling expenses incurred
for market development in the first half of 2011 that were not tax
deductible.

Profit Attributable to Owners of the Company

The Group achieved a profit attributable to owners of the Company
of HK$297 million during the Reporting Period, a decrease of 6%
from HKS$317 million in first half of 2010. However, excluding the
non-operating items of HK$59 million mainly resulting from the
gain on disposal of Brilliant Circle Group in the first half 2010, the

increase in profit for the first half of 2011 was 15%.

Segmental Information

During the Reporting Period, substantially the entire turnover was

derived from cigarette packaging printing.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Financial Position

As at 30 June 2011, total assets of the Group amounted to HK$6,545
million and its total liabilities amounted to HK$2,238 million,
representing an increase of HK$561 million and HK$272 million,
respectively as compared to 31 December 2010. The increase in
total assets was mainly due to (1) the deposits from the draw down
of the syndicated loan borrowed; and (2) increase in working capital
in line with the increase in sales. The increase in total liabilities was

caused by the draw down of the syndicated loan.

Borrowings and Banking Facilities

As at 30 June 2011, the Group had gross interest-bearing
borrowings of approximately HK$883 million (31 December 2010:
HK$579 million), representing an increase of HK$304 million over
the previous year. The increase was mainly due to the draw down of

syndicated loan borrowed.

All of the interest-bearing borrowings are unsecured, are

BAFSAR R

RZE——FXA=Z1+RH AEECZHEEAR
6,545,000,00078 7T © 4 & f& /32,238,000,00078

SRR _ZE-ZTF+_A=+—RBEM
561,000,000 7T 5272,000,0007 JT ° 424 F 1
MIAEZHANEMAEREER : RQEH
EIG T EE S IGMATE - LABILINTD
MR EVREE AT -

BRRRITEE

RZE——FXA= +E| $%@?fﬁn‘|’§
& 3R 48 %8 49883,000,0008 T (ZE—ZTFE+ =

A =-+—H8 : 579,000,000 7T) * & £ F &
304,000,000 7T © sZEIE I0 T3 E B AR EFT

EIREERATE

2EF B EFEREER - LUBTAHERIRY

denominated in Hong Kong dollars and bear interest at floating BFRGFE - AEEG EERETE ZHEAAT
rates. The maturity profile of the Group’s gross interest-bearing HE
borrowings is as follows:
30 June 2011 31 December 2010
—g——F% —2-2F
AA=+H +=ZA=+—H
HK$'000 HK$'000
FHET THET
On demand or within one year BRERSE N —FR 81,575 118
In the second year F_F 352,284 133,328
In the third to fifth years, inclusive FZEFERF
(EEMFEREERN) 448,662 445,139
882,521 578,585
Less: Amount due for settlement with W+ @B REHAEE T
12 months (shown under current (RNreha@EEasR)
liabilities) (81,575) (118)

T ERRBIHEEFR

Amount due for settlement after

12 months

800,946 578,467
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MANAGEMENT DISCUSSION AND ANALYSIS

EEERR M

As of 30 June 2011, the Group had committed but undrawn
banking facilities amounting to HK$100 million (31 December 2010:
HK$400 million).

Capital Structure

As at 30 June 2011, the Group had net assets of HK$4,307 million
comprising non-current assets of HK$3,895 million (including
property, plant and equipment of HK$735 million, prepaid land
lease payments of HK$23 million, goodwill of HK$2,589 million,
interests in associates of HK$154 million, loan receivables of HK$308
million, available-for-sale financial assets of HK$2 million, other
assets of HK$84 million), net current assets of HK$1,460 million and

non-current liabilities of HK$1,048 million.

Gearing ratio, measured by total interest-bearing borrowings as a
percentage of equity, increased from 14.4% on 31 December 2010
to 20.5% on 30 June 2011. Such increase was primarily due to the
draw down of available banking facilities amounted to HK$300

million during first half of 2011.

Charges on the Group’s Assets

As at 30 June 2011, assets with carrying amounts of approximately
HKS$4 million (31 December 2010: HKS16 million) were pledged to

banks in respect of banking facilities granted to the Group.

Contingent Liabilities

As at 30 June 2011, the Group did not have any significant
contingent liabilities (31 December 2010: Nil).

Capital Commitments

As at 30 June 2011, the Group had capital commitments contracted
but not provided for in respect of acquisition of property, plant and
equipment of HKS$35 million (31 December 2010: HKS8 million).

R-Z——FXAZ+H  AEENCEAEE
KRENAIRITIEEEE 510000000008 7T (—F—
THE+—-H=+—H8 : 400,000,00057T) °
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3,895,000,000/8 7T (R IEW % BE K& B
735,000,000/ 7T + FEIHH & + #5018 23,000,000
YT~ 282,589,000,000/8 7T « REEE AR 2
8 #5154,000,0007 7T + F& 42 & 5X308,000,000
T Al ftiH & € &b & 22,000,000/ 7T K&
H b & £84,000,000% JT) « KB B EFE
1,460,000,0007%8 7T & 3 7t ) & 1&1,048,000,0007%
T o
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ALEFHE) BT -EF+_A=T—HZ
A AEZT——FRNA=Z+HZ205% &
EBBERER FADNFEHR T ——F LFF
S ERA] AR 1712 B300,000,00058 TLATEL °

AEEEERA

RZTE——FRNA=1+AH  AEEGELAMER
ZRITEEMERTFRTZEE ZREEN A
4,0000008 T (ZE—FF+_A=+—Q:
16,000,0007 7T ) ©
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MANAGEMENT DISCUSSION AND ANALYSIS
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Working Capital

The current ratio increased from 203% at last year end to 223% at 30
June 2011 due to substantial increase in cash balance and working

capital.

Foreign Currency Exposure

During the Reporting Period, the Group's business transactions were
mainly denominated in Renminbi. Substantially all bank borrowings

were denominated in Hong Kong dollars.

The Group does not have significant foreign currency exposure.

Treasury Policies

The Group adopts a prudent approach with respect to treasury and
funding policies, with a focus on risk management and transactions

that are directly related to the underlying business of the Group.

MAJOR DEVELOPMENT

On 12 May 2011, the Group entered into the framework agreement
with China National Tobacco Corporation Beijing ("CNTCBJ") for the
strategic development of our Beijing plant. Our Beijing plant will be
relocated and the new factory premises shall be owned as to 51%
by the Group and as to 49% by CNTCBJ. The total consideration for
the relocation and the development of the new factory premises
of RMB139.75 million shall be contributed in cash as to about
RMB36.14 million by the Group and as to about RMB103.61 million
by CNTCBJ. It is expected that the production capacity of Beijing
plant will be tripled by 2013 to cater for the continuing growth in

printing orders flowing from the growth in the tobacco market.

REMUNERATION POLICIES AND EMPLOYEE
INFORMATION

As at 30 June 2011, the Group had approximately 2,500 full time
employees in Hong Kong and the PRC. Total staff costs (including
directors’ emoluments) amounted to HK$141 million (six months
ended 30 June 2010: HK$100 million) for the Reporting Period.
The Group's remuneration policies are consistent with the policies

disclosed in the 2010 Annual Report.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEERR M

PROSPECT

The year of 2011 is both a challenging and important one for
AMVIG. Driven by our entrepreneurial spirit, we will build on our
position of strength and enhance our brand portfolio as a leading
service provider of high-quality tobacco packaging in China. The
board (the “Board”) of AMVIG expects that AMVIG can continue to
generate strong performance despite more competition (arising
from the tendering system) in some of the tobacco groups. We
will continue to uphold our dual-growth strategy and look for
acquisitions that enable us to capitalize on core capabilities
while addressing the growing demand for tobacco consumption,
especially for the major brands. AMVIG's management will
continue to ensure the Group provides value-added services to our
customers and focus on the further expansion of our enterprise, as
we are creating wider connections that enhance to our ability to

serve our shareholders and customers better.
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INTERIM DIVIDEND

The Board of directors (the “Director”) of AMVIG has resolved to
declare an interim dividend of HK12.9 cents per share for the
Reporting Period (2010: HK11.2 cents per share) to the shareholders
of the Company whose names appear on the register of members
of the Company at the close of business on Friday, 23 September
2011. The interim dividend will be paid on or about Friday, 25
November 2011.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from
Thursday, 22 September 2011 to Friday, 23 September 2011 (both
days inclusive), during which period no transfer of shares of the
Company will be registered. In order to qualify for entitlement to
the interim dividend for the Reporting Period, all transfers of shares
of the Company accompanied by the relevant share certificates
and the appropriate transfer forms must be lodged with the
Company's branch share registrar in Hong Kong, Tricor Investor
Services Limited, at 26th Floor, Tesbury Centre, 28 Queen’s Road
East, Wanchai, Hong Kong for registration not later than 4:00 p.m.
on Wednesday, 21 September 2011.
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DISCLOSURE OF INTERESTS ERZZEE

EAHERR AR A & AMVIG Holdings Limited

Fh AR % Interim Report 2011
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(a) Directors’ and chief executives’ interests and short

positions in the securities of the Company and its
associated corporations

As at 30 June 2011, none of the Directors and chief executives
had or were deemed to have interests or short positions in the
shares, underlying shares or debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the laws of
Hong Kong (the “SFO")) (i) which were required to be notified
to the Company and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short positions which
they were taken or deemed to have under such provisions of
the SFO); or (ii) which were required, pursuant to section 352
of the SFO, to be entered in the register referred to therein;
or (i) which were required to be notified to the Company
and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers contained
in the Rules Governing the Listing of Securities on the Stock

Exchange (the “Listing Rules”).
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(b) Persons who have an interest or short position
which is discloseable under Divisions 2 and 3 of

Part XV of the SFO

So far as is known to the Directors and the chief executive of

(b) EERE

%5 R BRI EXVER S
2R3N MEARBERBZIAB AL

BARREERIZTBABMM R

the Company, as at 30 June 2011, the following persons (not T——FRNA=+H UWTAL (IFER

being Directors or chief executive of the Company) had, or
were deemed to have, interests or short positions in the shares

or underlying shares which would fall to be disclosed to the

Company and the Stock Exchange under the provisions of ENE S
Divisions 2 and 3 of Part XV of the SFO:

RAZEBREBITHRAL) RIH
B DS R B EREE S K
EIEFIEXVEBE2RIDEZ REAMAR
Fi#t B 2 s ok B -

Approximate
percentage of

issued share

Capacity and nature Number of capital
Name of Shareholders of interest Shares held Position HEBRTRAE
BRERER BORERNE FisRHBE =BE BRBD
Amcor Limited (Note) Interest of controlled corporation 442,550,000  Long 47.94%
Amcor Limited (H}3E) ZEthEEER A
Amcor Packaging (Asia) (Note) Interest of controlled corporation 442,550,000  Long 47.94%
Amcor Packaging (Asia) (FfizE) ZEHEEER He
Amcor Fibre Packaging-Asia (Note) Beneficial owner 442,550,000  Long 47.94%
Amcor Fibre Packaging-Asia (FfizE) ERHEEA ge
JP Morgan Chase & Co. Beneficial owner 42,000  Long 0.00%
EREAA E
Beneficial owner 2,000  Short 0.00%
EafBA ey
Investment manager 29,546,000  Long 3.20%
AR oy
Custodian corporation/approved 25,642,764 Long/ 2.78%
lending agent Lending pool
STERR RAMERRE 1A /A
& 17
Mondrian Investment Partners Limited  Investment manager 83,327,000  Long 9.03%
AR wE
Note: The shares of Amcor Limited are listed on the Australian Stock MI3E : Amcor Limited Z J& {0 7B 38 5 %2 5 B

Exchange Limited. Amcor Packaging (Asia) Pty Limited and
Amcor Fibre Packaging-Asia Pte Limited are wholly owned

subsidiaries of Amcor Limited.

AR AR LT > Amcor Packaging (Asia)
Pty Limited &2Amcor Fibre Packaging-Asia

Pte Limited AAmcor Limited 2 2 & I B A

o
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Save as disclosed above, as at 30 June 2011, the Directors were
not aware of any other person (other than the Directors and
the chief executive of the Company) who had, or was deemed
to have, interests or short positions in the shares, underlying
shares or debentures of the Company or any associated
corporations (within the meaning of Part XV of the SFO) which
would fall to be disclosed to the Company and the Stock
Exchange under the provisions of Divisions 2 and 3 of Part XV
of the SFO.

SHARE OPTION SCHEME

The Company has adopted a share option scheme (the “Share
Option Scheme”) for the purpose of providing incentives and
rewards to eligible participants who contribute to the success of
the Group's operations. Eligible participants of the Share Option
Scheme include any employees, directors, substantial shareholders
or any of their respective associates of the Company and/or any of
its subsidiaries or associated companies. The Share Option Scheme
became effective for a period of 10 years commencing on 10 March
2004 and up to 40,000,000 options entitling the holders thereof to
subscribe for up to 40,000,000 Shares may be granted under the
Share Option Scheme.

The maximum number of Shares issued and to be issued upon
exercise of the options granted and to be granted pursuant to
the Share Option Scheme and any other share option schemes
of the Group to each participant (including both exercised and
outstanding options) in any 12-month period up to and including
the date of grant of the options must not exceed 1% of the total

number of Shares in issue.

An option may be exercised in whole or in part in accordance with
the terms of the Share Option Scheme at any time during a period
to be notified by the Board to each grantee provided that the
period within which the Shares may be taken up under the option
must not be more than 10 years from the date of grant of the
option. There is no minimum period for which an option must be
held or the performance targets which must be achieved before an

option can be exercised.
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The subscription price for the Shares under the Share Option
Scheme shall be determined by the Board in its absolute discretion
provided that such price shall not be less than the highest of (i)
the closing price of the Shares as stated in the Stock Exchange's
daily quotations sheet on the date of the grant of an option, (i) the
average closing price of the Shares as stated in the Stock Exchange's
daily quotations sheet for the five consecutive business days
immediately preceding the date of the grant, and (iii) the nominal
value of a Share. A nominal consideration of HK$1.00 is payable on

acceptance of the grant of an option.

Since the effective date of the Share Option Scheme and during
the Reporting Period, no share option has been granted or agreed
to be granted to any person under the Share Option Scheme. As at
1 January 2011 and 30 June 2011, there was no outstanding share

option granted under the Share Option Scheme.

DISCLOSURE UNDER RULE 13.21 OF THE
LISTING RULES

On 14 December 2010, the Company as borrower, two subsidiaries
of the Company as guarantors, and various financial institutions as
agent, arrangers, security trustee and lenders, entered into a term
loan agreement (the “Term Loan Agreement”) pursuant to which a
term loan facilities (together the “Term Loan Facilities”) in the sum
of HK$900 million is made available to the Company, repayable as
to 5%, 5%, 5%, 10%, 10%, 15%, 15%, and 35% on the days which
are 15 months, 18 months, 21 months, 24 months, 27 months, 30
months, 33 months and 36 months from the date of the Term Loan
Agreement. The Term Loan Facilities will be used to refinance the
loan facility granted to the Company in 2009 in full and thereafter

finance the general working capital of the Company.

On 17 December 2010, the Company as borrower, two subsidiaries
of the Company as guarantors and a financial institution as lender
also entered into a revolving loan agreement (the “"Revolving
Loan Agreement”) pursuant to which a revolving loan facility (the
“Revolving Loan Facility”) in the sum of HK$100 million is made
available to the Company for a period of 3 years from the date of
the Revolving Loan Agreement. The Revolving Loan Facility will be

used to finance the general working capital of the Company.
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It is provided in each of the Term Loan Agreement and the
Revolving Loan Agreement that if Amcor Limited fails to maintain
its beneficial ownership of not less than thirty five per cent. (35%)
of the shareholding of the Company or if at any time any person or
group of persons acting in concert hold more voting share capital
of the Company than Amcor Limited does, it will constitute an event
of default as a result of which all or any part of the commitments
under both the Term Loan Facility and the Revolving Loan Facility
may be cancelled and all amounts outstanding under such facilities

may immediately become due and payable.

PURCHASE, SALE AND REDEMPTION OF THE
COMPANY'’S SHARES

Neither the Company, nor its subsidiaries purchased, redeemed or
sold any of the Company’s listed securities during the Reporting

Period.

COMPLIANCE WITH APPENDIX 10 OF THE
LISTING RULES

The Company has adopted a code of conduct regarding directors’
securities transactions on terms no less exacting than the required
standard of dealings as set out in Appendix 10 of the Listing Rules
throughout the Reporting Period. Having made specific enquiry of
all Directors, the Directors have confirmed that they have complied
with such code of conduct and required standard of dealings

throughout the Reporting Period.

COMPLIANCE WITH CODE OF CORPORATE
GOVERNANCE PRACTICES

The Company continues to be committed to achieving high
standards of corporate conduct and to place importance on its
corporate governance processes and systems so as to ensure
greater transparency, accountability and protection of shareholders’

interests.

The Board is of the view that the Company has met the code
provisions set out in the Code on Corporate Governance Practices
contained in Appendix 14 of the Listing Rules during the Reporting

Period.
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AUDIT COMMITTEE

The Audit Committee of the Company comprises the three
independent non-executive Directors of the Company, namely, Mr.
Tay Ah Kee, Keith (Chairman of the Audit Committee), Mr. Au Yeung
Tin Wah, Ellis and Mr. Oh Choon Gan, Eric. The Audit Committee has
reviewed the accounting principles and practices adopted by the
Company and discussed internal control and financial reporting
matters with senior management relating to the preparation of
the unaudited condensed consolidated financial statements of the
Group for the Reporting Period. There is no disagreement raised
by the Audit Committee on the accounting treatment adopted
by the Company. The interim results for the Reporting Period
are unaudited but certain agreed-upon procedures have been
performed by the auditor of the Company in accordance with
Hong Kong Standard on Related Services 4400 “Engagements to
Perform Agreed-upon Procedures Regarding Financial Information”
issued by the Hong Kong Institute of Certified Public Accountants
(the "HKICPA") at the request of the Audit Committee. The agreed-
upon procedures performed by the auditor did not constitute
an assurance engagement performed in accordance with Hong
Kong Standards on Auditing, Hong Kong Standards on Review
Engagements or Hong Kong Standards on Assurance Engagements
issued by the HKICPA and the auditor accordingly does not express
any assurance on the interim results of the Company. The findings
on the aforementioned "agreed-upon procedures” have been taken
into consideration by the Audit Committee in its review of the
interim results of the Reporting Period, which have been approved

by the Board on 31 August 2011 prior to its issuance.

By order of the Board
AMVIG Holdings Limited
Chan Chew Keak, Billy

Non-executive Chairman

Hong Kong, 31 August 2011
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The Board is pleased to announce the unaudited condensed
consolidated financial results of the Group for the Reporting Period
together with the comparative figures for the corresponding period

in 2010 as follows:

For the six months ended 30 June 2011

EXEMALMARE RS ME 2 RERZE
PRaMBES  ER T —ZFRM LR

gt

(E-E——FRXA=THIEKEAR

For the six months ended 30 June

BEANA=+THLEAEA

Note
B 5E

Turnover —E 2 1,614,659 1,251,490
Cost of goods sold FHE KA (1,044,309) (811,401)
Gross profit EF 570,350 440,089
Other income =R N 18,201 13,173
Selling and distribution costs HE R sHA A (75,905) (29,438)
Administrative expenses THFEZ (99,100) (79,886)
Other operating expenses HAb L 2 F > (311) (1,344)
Non-operating items KR ETEE 3 - 58,586
Finance costs SN (12,218) (19,562)
Share of profit of associates JE R B Z N B A 35,634 35,301
Profit before tax TR A 5 436,651 416,919
Income tax expenses FrsFif > (123,873) (85,394)
Profit for the period AHAR i A 312,778 331,525
Attributable to: LATR & 75 FEG -

— Owners of the Company . WNCIEZ 2= N 296,953 316,662

— Non-controlling interests — FEIE R R RS 15,825 14,863

312,778 331,525

Earnings per share TR

~ basic (HK cents) — FA (FBAL) 7a 32.2 32.5

— diluted (HK cents) —#5E (BL) 7b N/A B A N/A i
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For the six months ended 30 June 2011 BE-_ZT—FA=1+B8I1NEA

Underlying profit attributable to owners of the Company and RAREAR ANEEHABRA N SREEERE
underlying basic earnings per share are calculated as follows: FEtEMT -

For the six months ended 30 June

BEAA=+THLEAREA

Note
B 5E
Profit attributable to owners of PiN/NETEZ Z =N
the Company A 55 A 296,953 316,662
Less: Non-operating items B FEAEETEE - (58,586)
Underlying profit attributable to 22 Al HG A (G
owners of the Company #8785 7l 296,953 258,076

Underlying basic earnings per share % % 8 B8 E A8 &2 5
(HK cents) (AL 7c 32.2 26.5
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For the six months ended 30 June 2011

=

—E——FXNA=THILRNEAR

For the six months ended 30 June

BEANA=+THLEAEA

Profit for the period 73 78 25 A 312,778 331,525
Other comprehensive income: Hih 2wz -
Exchange differences on translating B IR 2

foreign operations MEHERE 61,856 28,545
Reversal of exchange gain from foreign HErHisE

currency translation reserve accountto & ElE R B IME

profit or loss on disposal of HpfFER B

available-for-sale financial assets PE a2 B - (133,514)
Gain on cash flow hedges & mE Rl s - 4319
Other comprehensive income for AEBHE M2 EKE

the period, net of tax (B MERBIIE) 61,856 (100,650)
Total comprehensive income for AHAE 2 E

the period gy kC] 374,634 230,875
Attributable to: T &5

— Owners of the Company EAVNEIE 2PN 355,018 214,693

- Non-controlling interests — FEIE R R R 19,616 16,182

374,634 230,875




At 30 June 2011

R-ZF——FHA=+H

Note
ih=s

ASSETS BE
Non-current assets IRBEE
Property, plant and equipment ME - MR NMEE 9 735,213 711,229
Prepaid land lease payments TEfSHE & + 3 FRIE 22,664 22,567
Goodwill [EES 2,589,140 2,538,229
Interests in associates BN B 2 153,650 117,615
Loan receivables U E K 308,573 308,536
Available-for-sale financial assets AHHE S EEE 1,663 1,631
Other assets HihEE 84,291 71,036

3,895,194 3,770,843
Current assets RBEE
Inventories FE 455,998 359,984
Trade and other receivables B 5 R H b el FIE 10 805,010 781,690
Prepaid land lease payments A E - IE 711 697
Prepayments and deposits TR RIE RIRE 47,910 57,771
Pledged bank deposits EHEFRITIFR 4,162 15,863
Bank and cash balances IRITRIRS 1,336,149 997,278

2,649,940 2,213,283
Total assets BEEAE 6,545,134 5,984,126
EQUITY =
Capital and reserves BRAR %
Share capital ¥ 11 9,231 9,231
Reserves E 4,079,435 3,829,656
Equity attributable to owners of  ZNAFEA A

the Company eSS 4,088,666 3,838,887

Non-controlling interests FEPE MR = 218,334 179,228
Total equity R 4,307,000 4018115

29



At 30 June 2011 RZZE——FA=T1H
Note
BIsE
LIABILITIES =N
Non-current liabilities ERBEE
Bank borrowings RITIER 800,946 578,467
Other long-term payables HAth R HAFE S 3R 171,437 235,082
Deferred tax liabilities BEFRIBEE 76,005 61,833
1,048,388 875,382
Current liabilities REBEE
Trade and other payables B 5 R EbEMNFIE 12 1,063,739 1,046,400
Current tax liabilities AHIBEEE 44,432 44111
Current portion of bank borrowings #8175 5k < iR Bh 201D 81,575 118
1,189,746 1,090,629
Total liabilities EE8E 2,238,134 1,966,011
Total equity and liabilities EzkBEAE 6,545,134 5,984,126
Net current assets MBEEFEE 1,460,194 1,122,654
Total assets less current liabilities EEAZERABE R 5,355,388 4,893,497




CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS

G PR HRR

CONDENSED CONSOLIDATED STATEMENT

OF CHANGES IN EQUITY

For the six months ended 30 June 2011

AR S RSB R

BE_ZT——FRA=1THILREHA

Unaudited
FEEH
Attributable to owners of the Company
LINGE PN, 1
Foreign
currency Non-
Share Share Special translation Revaluation Hedging  Statutory  Retained controlling Total
capital  premium reserve reserve reserve reserve reserves profits Total interests equity
ik FiRRM

Bx  RGEE RERR  EXGE  ERRE  WRE  iERE  RERA ] BE  ERAE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Tn Tn T#n TEn TR T#n T#n Tin T#n Tn Tn
At 1 January 2011 RZF——%-A-R 9231 2485151 (731,043) 478,164 8,010 - 167,723 1421651 3,838,887 179228 4,018,115

Total comprehensive income for ~ AHE2 AN LR
the period - - - 58,065 - - - 296,953 355,018 19,616 374,634

Capitalinjection from non-controlling  SEFSIEEZITE

interests - - - - - - - - - 19,490 19,490
Dividend declared for 2010 (Note 8~ Sk =Z—-SEE (Hicte) - - - - - - - (105239 (105.239) - (105239)
Changes nequityfortheperiod AR 2E - - - 58065 - - ST M9TT9 39006 288885
At 30 June 2011 R=F——%;A=1H 9231 2485151 (731,043) 536,229 8,010 - 167,723 1613365 4,088,666 218334 4,307,000
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CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
e ORRETHBEBRE

CONDENSED CONSOLIDATED STATEMENT G EEEE R (&)
OF CHANGES IN EQUITY (continued)
For the six months ended 30 June 2010 BE-ZT—TFA=1tHItEA

RABR A F AMVIG Holdings Limited

mRE

| rem profits Total quit
HS000  HKS000 HKS0

At 1 January 2010 R=3-3%-A-A 10900 3881877 6060 453262 8010 (4319 162136 1105573 5623499 162163 5785662
Total comprehensive income for ~ AEIB 2 EE

the period - - - (106288) - 4319 - N6ER 21463 1618 230875
Purchase of non-controlling nterests &5 325|112 - - (133579) - - - - - (133579) (15119 (748697)
Share buy back (Note 3 3) B (i3e) (1669 (139726) - - - - - - (13983%) - (1,3983%)
Dividend declared for 2009 (Note 8)  EIE=EZAFRE (fixEs) - - - - - - - (145857)  (145857) - (145,857)
Changes inequity for the period ~~ KB 2 S (1669 (139726) (733578 (106289) = 4319 - T0805  (2083137) 1063 (2062074)
At30 June 2010 RZZ-3F7A=1H 931 2485151 (27518 346974 8010 -6 1276378 3560362 163226 3713588

FEh AR Interim Report 2011

g



For the six months ended 30 June 2011

HE-_ZT——FXA=1THIEXEA

For the six months ended 30 June

BEAA=THLEAREA

NET CASH GENERATED FROM RELEEKZ

OPERATING ACTIVITIES REeFE 133,970 44,178
NET CASH (USED IN)/GENERATED FROM (FR), RBEHRETE =~

INVESTING ACTIVITIES BE R (105,110) 508,065
NET CASH GENERATED FROM/(USED IN) X8 (AR) @& 55 >~

FINANCING ACTIVITIES REFHE 287,653 (499,866)
NET INCREASE IN CASH AND ReRBESEEYZ

CASH EQUIVALENTS becjipee 316,513 52,377
Effect of foreign exchange rate changes — AMERE R & 8) 7 g2 & 22,358 3,023
CASH AND CASH EQUIVALENTS RHBIzZRER

AT BEGINNING OF PERIOD REeEEY 997,278 1,059,210
CASH AND CASH EQUIVALENTS RERZRER

AT END OF PERIOD REeEEY 1,336,149 1,114,610
ANALYSIS OF THE BALANCES OF ReERBESEEYZ

CASH AND CASH EQUIVALENTS RS AT
BANK AND CASH BALANCES IRITRIR S 5 1,336,149 1,114,610

33



34

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting” ("HKAS 34") issued by the
HKICPA and the applicable disclosures required by the Listing

Rules.

The preparation of an interim financial report in conformity
with HKAS 34 requires management to make judgments,
estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities, income
and expenses on a year to date basis. Actual results may differ

from these estimates.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The
notes include an explanation of events and transactions that
are significant to an understanding of the changes in the
financial position and performance of the Group since the
annual financial statements for the year ended 31 December
2010. The condensed consolidated financial statements and
notes thereon do not include all of the information required
for full set of financial statements prepared in accordance with
Hong Kong Financial Reporting Standards (“HKFRSs”, which
term collectively includes Hong Kong Financial Reporting
Standards, Hong Kong Accounting Standards (“HKAS") and

Interpretations).

These condensed consolidated financial statements have been
prepared under the historical cost basis, except for certain

financial investments which are stated at their fair value.

BRGEVBHRRERETESHNAE
Mz A G ERIF345 [ R 75 5
I EBEERNE45]) R EmRA
REZERBREREMRE -

BREBGHERE4RFE T PR
EREEEEFHAE - A RER &
FHE - AR RBREERRZER - A
RBEAHEHEREARRIEELEZS 2
BEREBE BARFXZHREEHE - B
MRAGRMBEEMGAAER -

e i s B R E RS E M HRER K
REMERE  ZSWEeRYERAE
BEBE—_TTF T+ _A=1+—HLF
B2 FEMIERR AR Z A AN EE B
RABBAFEZEMHRRZZFHHA - 1§
AR M BHRRMENELETRERES
BB HREER ((FEMBHREEL]
ZA AR BEREBW B RS EL - BE
SRR ([HBEHER]) R2E) RE
ZEBMBRR L EBUFEMN

It EMBRLR A IS MR D RIBE £ AR
ERE - R T2RIRERREAFET
iE o



These condensed consolidated financial statements should be
read in conjunction with the 2010 annual financial statements.
The accounting policies and methods of computation adopted
in the preparation of these condensed consolidated financial
statements are consistent with those used in the preparation
of the audited financial statements of the Group for the year
ended 31 December 2010.

The Group has not applied the new HKFRSs that have been
issued but are not yet effective. The application of these
new HKFRSs will not have material impact on the financial
statement of the Group. All of these new HKFRSs will be
adopted in the Group's accounting policies for the first period

beginning after the effective date of the new HKFRSs.

HEBRGEVBHRRAE_T-TF2
FEPBHER—HEE - FREULFHHAKR
EMBRRARBZEFERREAETA
HEAAEEHE_T—TF+_A=1
—ALEEREZRECHHREMFERE—
B o

AN 52 (B30 5 8 R B AR AE M R AR 2 AT
FEMBERELED o RNZFHR] T BH
BHREENTEHARE M BHRREL
BEA¥E - AEESNAEBRHNE LY
s R A HR F e 2 & (2R 4
HZEMBAVHREEAMARTEZE
SHERER e
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Information about reportable segment profit and assets:

A2HHar R EEZEFR

For the six months
ended 30 June
BERA=THLAER

For the six months
ended 30 June
BERA=THLAER

For the six months
ended 30 June
BEXA=THLAER

Revenue from external customers R ESMBZ P 2 lzs

1,601,138 1221014 13,521 30476 1,614,659 1,251,490
Inter-segment revenue ARk - 120959 10,521 43,550 10,521 164,509
Segment profit AR 405,740 337,387 246 2491 405,986 339878

Segment assets PBEE 2,378,493 2,233,608 521,520 318224 2,900,013 2,551,832




Reconciliation of reportable segment profit or loss:

aJ

37

2HmH HEEZHIR

For the six months ended 30 June

HEANA=THIEAREA

Profit or loss B#
Total profit or loss of reportable AI2HH I 2

segments BB 405,986 339,878
Other profit or loss HiEz (93,208) (8,353)
Consolidated profit for the period AREARA Z 476 % 312,778 331,525
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For the six months ended 30 June

BEANA=THLEAREA

Note
ihg=s
Gain on disposal of available-for- HERHHE SR EE
sale financial assets 2z a - 78,775
Notional interests on other HEMRIEZ
payables BEME b - (20,189)
- 58,586

In February 2010, the Group completed the disposal of the entire
equity interest of Brilliant Circle International Holdings Limited
(“Brilliant Circle”) and all debts (the “Debts”) owing or incurred
by Brilliant Circle (together with its subsidiaries and associated
company, the “Brilliant Circle Group”) to the Group (“the Disposal”).

Brilliant Circle Group had been presented as available-for-sale
financial assets as at 31 December 2009. The consideration of the
Disposal was satisfied by cash of approximately HK$880 million
and by transferring 166,814,000 shares of the Company held by
Mr. Tsoi Tak for cancellation. The gain on disposal of available-for-
sale financial assets represented the difference between the sales
proceeds and the carrying amount of available-for-sale financial
assets together with any related accumulated foreign currency
translation reserve and the Debts, net of transaction costs incurred
for the Disposal.

On 22 December 2009, World Grand Holdings Limited, a wholly-
owned subsidiary of the Company, entered into a sale and
purchase agreement with Dragon Hill Group Limited for the
acquisition of the remaining 45% equity interests in Famous Plus,
a subsidiary of the Company, at a consideration of RMB670 million.
The consideration will be satisfied by cash on instalment basis
up until 31 December 2012. After completion of the acquisition
in February 2010, Famous Plus has become a wholly-owned
subsidiary of the Group.

The amount represents the difference between the deferred
components of the consideration together with the transaction
costs, measured at amortised cost and the face value of the other
long-term payables.

R-—ZF—FF_F  AKETHKHEEY
ERBERERAR ([EEER]) 22 F
P e e B B 2R A (B EL Y BB A B) B — B
BARSE ([ERERERE])) RSEE
HASEEz2HER ((ERED((HEF
H]) e

EBIEREEAN_TTAF+_B=+—
HEZ2AMHBEESHEE - HEZHE
2 KRB LAIR £ #9880,000,00078 JT I 1% 1B &
EAERB R ERE 21668140000 7] 5
2 ANRRBRMD I - HETHIEE SR
BEZRSETHEESMEEN EEM
HEAZFINE A EERERZ HEME
FIBRIEmAEZHz 28 (KHNREHES
BEEZRHER) °

RZBZEAFE+-_A=-+=H ' KXRFIZ
2EWNBARIEREEGRA A HEMEEE
BERAFGEERHE  UREBARE
670,000,0007T 42 & A8 2 A1 M /8 A R L B £
T 245%0% 4 - ZREBUARESFADHE
YNEEZT——F+ZA=+—H- &
—E-TFE-_AEKKEEER - EHREE
RAEREBZ2EMBAR

ZBRBEREZEERNERARSER
(RESER A 8 ) BE M R EE M SR E
BzRZER -
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For the six months ended 30 June

BZEASA=1THIEAEA

Interest on bank borrowings RITERZFE 12,218 17,447
Fair value loss on interest-rate swaps: H=igHi 2 A FEEE :
Cash flow hedge (transfer from Wemesh (ERaER)
equity) _ 2115
12,218 19,562

The Group's profit before tax is stated after charging/(crediting)

the following:

AEBEZBAEFENR GEA) AT
IHR :

For the six months ended 30 June

BEANA=+THLEAREA

Interest income

Directors’ emoluments

Cost of inventories sold

Depreciation and amortisation

Loss on disposal of property,
plant and equipment

Write down/(reversal of write down)
of inventories

Gain on disposal of available-for-sale

financial assets

A SBA

= n

HEFEKA

IrE R #H

HEME - BERREZ
&1

OB, (BEEMOR) FE

HEAHEESREEL
Y e

(6,059) (5,257)
4,995 5431
1,044,309 811,401
45,367 44,772
208 583

995 (411)

- (78,775)
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For the six months ended 30 June

BEASA=THIEANEAR

PRC enterprise income tax RS ATE R
— current — BNER 96,321 68,603
— under provision in prior year — FFEEREBTRE 1,114 390
Withholding tax BHFTE 27,416 17,442
Other deferred tax E M REF A (978) (1,041)
123,873 85,394

No provision for Hong Kong Profits Tax has been made as the

Group had no assessable profit in Hong Kong.

The provision for PRC income tax is calculated based on the
statutory income tax rates according to the relevant income

tax laws and regulations in the PRC.

R AKEETE L EERTOEHN - A
ERBBNEHIELEE -

REIPTE I IRET B A AT S BAEM
ERIBETE ISR R ERAE -



(@)

Basic earnings per share is calculated based on the Group's
unaudited profit attributable to owners of the Company
for the six months ended 30 June 2011 of HK$296,953,000
(30 June 2010: HK$316,662,000) and the weighted average
number of shares of 923,147,000 ordinary shares in issue
during the six months ended 30 June 2011 (30 June 2010:
974,758,000 shares).

No diluted earnings per share are presented as the
Company did not have any potentially dilutive ordinary
shares for each of the six months ended 30 June 2011 and
30 June 2010.

Underlying basic earnings per share is calculated based
on the Group's unaudited underlying profit attributable to
owners of the Company for the six months ended 30 June
2011 of HK$296,953,000 (30 June 2010: HK$258,076,000)
and the weighted average number of shares of
923,147,000 ordinary shares in issue during the six months
ended 30 June 2011 (30 June 2010: 974,758,000 shares).

BRERBFIEBEE-T——F
NAZTHLERBEARARES A
11 7 B B R 48 B8 % 4 711296,953,000
BT ZE—ZEFA~NA=TH:
316,662,000 7T) KRB E =T ——4F
ANA=ZTHIEARERAEREITEER
2 DN - 35 $0923,147,0008% (==& —
TENHA=1H8 :9747580008%) &t

H o
ZAF

HRAARRBE_Z——F A=
TERZZE—EFRA=THIEER
& A EAEEE ST TR - &
W25 SREERAH -

BRAEBERRANNEHEE-T—
—FRNA=ZFTHLEANEARRF %
B AFEAE AN & B R 8 F 1% 48 s A
296,953,000 7T (ZE—ZTF N A=
+ B8 : 258,076,000/ 7T) REE_-F
——FXA=FTHLEAEAREE
17 & 38 IR 2 A0 4 T 5 81923,147,000
ZZE-—2ZF A=+ 8:
974,758,0008% ) 5t & -
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(a) Dividends attributable to the interim period: (@) HEAEAREIEEARE.

For the six months ended 30 June

BEAA=THLEAEA

Interim dividend of HK12.9 cents FIRFHRE

per share declared 12,9751

(2010: HK11.2 cents) (ZZ—ZF : 11.28) 119,086 103,392
The interim dividend for the six months ended 30 June RS AEERE  BE-T——F
2011 had not been recognised as a liability at the end of NAZTHIEAEARZ R HBR SRR
the Reporting Period. WRAREE -

(b) Dividends attributable to the previous financial year: (b) MEEABRF R REAEARR
For the six months ended 30 June
BZEANA=1+HLEANEA

Final dividend in respect of B HEEE R A RER

the financial year ended FREERRR S 2 B =

31 December 2010, approved but —T—ZFF+-A

not yet paid during the following =+—RIEMBREEZ

interim period, of HK11.4 cents RNEARR S EAR11 4740

per share (2010: payment of (ZZ—ZF : [RHEZE

final dividend of HK15.8 cents —ETNF+ A

per share in respect of the financial =+—HBIFBMRFEZ
year ended 31 December 2009) REAAR B AR 15.878l) 105,239 145,857




The Group spent HK$4,273,000 on the construction in progress,
and HK$56,160,000 in additions to its existing manufacturing

plant in order to upgrade its manufacturing facilities.

The general credit terms of the Group granted to its trade
customers range from one month to three months. The Group
seeks to maintain strict control over its outstanding receivables.
Overdue balances are reviewed regularly by the senior
management. An aging analysis of trade receivables, based on

the invoice date, net of allowances, is as follows:

AEB 2 EREY XX 54,273,000 7T
M Bt 32 7+ E 4 2= 5% 5 #556,160,0007% 7T A
WABRELEERE °

AEBEGRTREESEF ZHRIRM—RN T
—Z2=fA8 - AREBOFEBRBEDR
EREYHIE - REEETHEETBY
&R - BB RWGUR (IREE R B R
BE) ZIREDITIAT

Current to 30 days BNEAZE30H 247,249 249,931
31 to 90 days 31290H 198,250 191,779
Over 90 days HBiEo0H 45,912 25,602
Trade receivables B 5 W GRIE 491,411 467,312
Bills receivables el EZ i 134,407 63,282
Other receivables — an associate H USRI — Bt 2 A R] 118,195 153,357
Other receivables - others H e sRIE — HAth 60,997 97,739

805,010 781,690
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Number of Shares Amount
&R Gk
Note ‘000 HK$'000
Fi & T FAT
Authorised: JEIE ¢
Ordinary shares of SR EE0B T
HK$0.01 each R
At 31 December 2010 and N-T—T4F
30 June 2011 TZA=+—HRK
—Z——FRA=1H 2,000,000 20,000
Issued and fully paid: BEZTREHE -
Ordinary shares of SRR EE.0B T
HK$0.01 each TR
At 1 January 2010 RZZE—ZTF—A—H 1,089,961 10,900
Cancellation of shares T SHAR 1 3(a) (166,814) (1,669)
At 31 December 2010 and RZZE—TF
30 June 2011 TZA=+—HkK
—Z2——FXA=+H 923,147 9,231




An aging analysis of trade payables, based on the date of

invoices, is as follows:

BEREMNRIE REZRH) 2REDT

T -

Current to 30 days BNEAZ=30H 161,229 196,909
31 to 90 days 31290H 172,001 201,367
Over 90 days B0 H 71,810 85,692
Trade payables B 5N E 405,040 483,968
Bills payables — secured ENZER - AHEA 13,859 25,527

Current portion of other long-term  ELfth = HAJE (N 3038 2
payables mENERD 258,328 235,082
Other payables H M FER 5RIE 386,512 301,823
1,063,739 1,046,400
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During the period, the Group had the following material

related party transactions:

RER - AEEZSETATERRBEAL
R5

For the six months ended 30 June

BEXA=+THLXEA

HET—EBEAR
R A TR
W — R AT 2
TN

Sales to an associate
Purchases from an associate
Consultancy fee income received

from an associate

- 6,468
85,244 62,861
24,889 35,225

Notes:

(@) The sales to and purchases from an associate were made under
normal commercial terms.

(b) Consultancy fee income received is determined by mutually
agreed term between the associate and the Group.

FEE

(@) A — B & A B PTVESHE AR TARIE —
RREIRIRTETT

(b) BUWEZ B & WA TR & R R B
SEHRHE 2 EHEE -



At the end of the Reporting Period, the following balances with
related parties are included in:

RS MR RE - THIREAL &R
(IVNE

Trade and other receivables: B 5 & H A e G

Associates Fl NG 131,932 173,630
Trade and other payables: B 5 R HE A 58

An associate EEl/NE] 78,224 135,971

The amounts due from associates are unsecured and interest
free. An amount of approximately HK$13,737,000 (31 December
2010: HK$20,273,000) is repayable within 90 days and the

remaining balance has no fixed term of repayment.

The amount due to an associate is unsecured, interest free and

has no fixed term of repayment.

EM B E RBIFRIEREERARE S ° 4
13,737,000/ 7T (:;*;ﬁiJr:H:Jr*
H : 20,273,000 7T) 2 FKIBEKI0H AE
B MR EEE B RER -

e —FE 2 ARFRIBLAEER 28K
EEEERHR -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ws OGRS HHRRR T

SEARHERR PR A T AMVIG Holdings Limited

14.CAPITAL COMMITMENTS 14. E R EE
30 June 2011 31 December 2010
—E-——F —T-TF
AHAB=+H +=-—A=+—8
(Unaudited) (Audited)
(REBER) (F&E%)
HK$’000 HKS'000
FET FHIT
Contracted but not provided for: BT AB R
Acquisition of property plant and BEYE - BERRE
equipment 35,211 8,342
15.CONTINGENT LIABILITIES 15.HREE
At 30 June 2011, the Group did not have any significant RZZE——FXA=1TH ~EELET
contingent liabilities (31 December 2010: Nil). MEAKAER (ZE—ZTF+_A=+
—RB |

FEh AR Interim Report 2011
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