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The board of directors (the "Board”) of
E. Bon Holdings Limited (the "Company”)
announces the unaudited consolidated
results of the Company and its subsidiaries
(the "Group”) for the six months ended 30
September 2011.

Interim Dividend

The Board has resolved to recommend the
payment of an intferim dividend of HK1.0
cent per share to be paid on 12 January
2012 (Thursday) for members whose names
appear on the principal or branch register
of the Company in Grand Cayman or Hong
Kong respectively (collectively the "Register
of Members”) as atf the close of business of 7
December 2011 (Wednesday).

Closure of Register of Members

The Company’s Register of Members will be
closed from 8 December 2011 (Thursday)
to 13 December 2011 (Tuesday), both
days inclusive, during which period no
fransfer of shares will be registered. In
order to qualify for the interim dividend, all
fransfer forms accompanied by the relevant
share certificates must be lodged with the
Company’s branch share registrars in Hong
Kong, Tricor Abacus Limited at 26/F., Tesbury
Centre, 28 Queen’s Road East, Hong Kong
no later than 4:30 p.m. on 7 December 2011
(Wednesday).
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Review of Operations

For the past six months ended 30 September
2011, the Group’s unaudited accounts shows
that consolidated revenue was HK$187.0
million (six months ended 30 September
2010: HK$201.6 million) and consolidated
profit after tax was HK$6.9 million (six months
ended 30 September 2010: HK$13.2 million).
During this period, property developers in
Hong Kong have been cautiously monitoring
the impact of the changes in the world
economy has on the property market,
while the rate of completion of residential
property continues to ease off. The Group’s
operation was in line with the current trend
of business development; general inflation
brought by the devaluation of Hong Kong
Dollars against other currencies (such
as Renminbi) and the increase in rental
expenses raised the level of expenditure in
the period. The newly developed business
line in premium class furniture and fittings is
promising and has aftracted project sales
in forthcoming years, in addition, this also
helps us in gaining additional agencies
for more branded products. Our flagship
showroom in Shanghai is scheduled to have
its grand opening during this financial year,
when we expect that it will open up ample
of opportunities for project sales in kitchen
fittings and furniture in the Mainland.



Financial Position

The Group records profit after taxation
during the period and its overall financial
position is sound. Gross margin is at
37.6% (six months ended 30 September
2010: 36.7%) which is in line with the
year ended 31 March 2011 of 39.1%.
The profit before taxation for the period
amounts to HK$7.3 million representing
a decrease of 56.4%. The increase in
expenditure reflected the increase in
rents of our showrooms and retail outlets,
preliminary expenses of new showrooms
and general inflationary increases in the
overhead expenditure, the profit affer
tax amounts to HK$6.9 million. In view of
the turbulences in the world economy,
the Group prudently increases its cash
holdings to approximately HK$57.8 million
(31 March 2011: HK$44.0 million) and
interest-bearing borrowings totalling
HK$43.3 million, in which HK$12.9 million
is the mortgage of office properties
including HKS$11.6 million repayable after
more than one year. The Group current
ratio is 2.08, which is after accounting
for final and special bonus dividends of
$15.0 million in respect of year ended
31 March 2011 paid in October 2011 (31
March 2011: 2.52, no final and special
bonus dividends of 31 March 2011 were
accounted). This ratio is calculated
based on current assets over current
liabilities. During the period, the Group
has no significant exposure to foreign
currency fluctuation. Assets under charge
are the mortgaged property acquired
and the Group has no material capital
commitment as at 30 September 2011.
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Future Prospects

During this period, the turbulences in the
Europe and the United States economies and
China Government’s measures to tighten
up credits with a view tfo cool down the
speculatfive property market will inevitably
affect us, although we expect that the China
economy shall continue its expansion and
we share the majority view of the business
community that conservative measures
should be taken for any unforeseeable effects
from these fiscal policies.

Despite the uncertainty, we have taken
measures tfo prepare ourselves for
revitalisation in economies. In this financial
year, we have set up two further subsidiaries
in China, namely, ViA (Shanghai) Limited
and Massford (Shanghai) Limited, to cater
for the market in kitchen fittings and project
sales of building materials. In view of the
shifting from *“Made in China” to *Made for
China” as a result of the expansion in the
Mainland, we are looking into opportunities
in collaborating with manufacturers of quality
products with a view to satisfying specific
needs of our customers in the Market.

Purchase, Sales or Redemption of
Shares

Neither the Company nor any of its
subsidiaries has purchased, sold or
redeemed any of the Company’s shares
during the period.
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Directors’ Interests in Shares and
Underlying Shares

As at 30 September 2011, the interests
and long positions of the directors, chief
executives of the Company and their
associates in the shares, underlying shares
and debentures of the Company and its
associated corporations (within the meaning
of Part XV of the Securities and Futures
Ordinance ("SFO")) which have been
noftified to the Company pursuant to Divisions
7 and 8 of Part XV of the SFO (including
inferests and long positions which any
such director or chief executive was taken
or deemed to have under such provisions
of the SFO) and have been recorded in
the register maintained by the Company
pursuant to Section 352 of the SFO, or which
have been notified to the Company and The
Stock Exchange of Hong Kong Limited (the
"Stock Exchange”) pursuant to the Model
code contained in the Listing Rules, were as
follows:
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Long position in shares and underlying shares #EEATRGEREBERGZHE
Number of ordinary shares
LERROEE
Equity Percentage
Personal Corporate derivatives of issued
inferest inferests (share options) Total  share capital
RAGETA LeBTRY
Director g2 {8 AR Nk (R CE Pl
Mr. TSE Sun Fatt, Henry (Note 1) #i#i& %4 (HEE1) — 17,946,647 180,000 18,126,647 6.04%
Mr. TSE SunPo, Tony (Note 2)  Si#i B8 (A&t 2) — 21407771 910000 22317771 743%
Mr. LAU Shiu Sun AERL — — 600,000 600,000 0.20%
Mr. YICK Kai Chung PRERE 7,899,675 - 600,000 8,499,675 2.83%
Mr. TSE Hon Kif, Kevin (Note 3) &M L4 (F1&E3) - 52,045,244 520,000 52,565,244 17.50%
Mr. FUNG Cheuk Hang, Bie s (i)

Jackie (Note 4) — - 400,000 400,000 0.13%
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Note 1. The interests in shares of the Company is held
by Fast Way Management Limited. Mr. TSE Sun
Fat, Henry and his spouse are the beneficiaries.

Note 2: The inferests in shares of the Company is held
by New Happy Times Limited. Mr. TSE Sun
Po, Tony and his family are the beneficiaries.
Included in the total sum of share options
granted, 360,000 and 350,000 share options
are respectively granted to Mr. TSE Sun Ming,
Almond, a senior manager, and Ms. LAU Mei
Fong. a senior retail manager, who are also the
cousin and sister-in-law of Mr. TSE Sun Po, Tony.

Note 3: The inferests in shares of the Company is held
by Universal Star Group Limited. Mr. TSE Hon
Kit, Kevin and his family are the beneficiaries.
Included in the total sum of share options
granted, 300,000 share options are granted
fo Ms. TSANG Lai Ping, Maria, the founder and
chief cashier, who is also the mother of Mr. TSE
Hon Kit, Kevin.

Note 4: Mr. FUNG Cheuk Hang, Jackie retired as an
Executive Director on 16 September 2011.

Save as disclosed above, during six months
ended 30 September 2011, none of the
directors of the Company nor any of their
spouses or minor children were granted or
held options to subscribe for shares in the
Company (within the meaning of Part XV of
the SFO) or had exercised such rights.
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Substantial Shareholders

The register of substantial shareholders
mainfained under Section 336 of the SFO
of shows that as at 30 September 2011, the
Company had been notified of the following
substantial shareholders’ inferests, being
5% or more of the Company’s issued share
capital. These interests are in addition to
those disclosed above in respect of the
directors and chief executive.
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Long position in shares of the Company BELARARBDZERE
Number of
ordinary
shares Percentage
beneficially of issued
held share capital
BEEER LEBRITRHD
Name of Shareholder REREE B EE pdsd /]l
Happy Voice Limited Happy Voice Limited 36,790,603 12.25%

Save as disclosed above, the Company
had not been notified of any other interests
representing 5% or more in the Company
issued share capital as at 30 September
2011.
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Directors’ Benefits from Rights to
Acquire Shares or Debentures

Under the terms of the Company’s share
option scheme adopted on 9 September
2010, which was made in accordance with
the Listing Rules governing share option
schemes at that time, the Board of Directors
of the Company might, at their discretion,
invite any full time employees, non-executive
directors, shareholders of any member of the
Group and consultants of the Company or
any of its subsidiaries to subscribe ordinary
shares of HK$0.10 each of the Company.
The maximum number of shares in respect
of which options may be granted under the
scheme may not exceed 10% of the issued
share capital of the Company. 3,330,000
share options have been granted to the
directors and substantial shareholder of the
Company, or an associate of them since
itfs adoption. Details of the Share Options
granted under the Share Option Scheme
and the outstanding as at 30 September
2011 are as follows:

Number of Share Options
BREHA

As at
H'l/\\é%ll 201; Granted Exercised Cancelled  Lapsed
mA-A By AE BEE AW

Director %

Mr. TSE Sun Fat, Henry 180,000 — — — —

200,000 - — — —

Mr. TSE Sun Po, Tony

Mr. LAU Shiu Sun
ElEeEp

600,000 - — — —

Mr. YICK Kai Chung 600,000 - — — -
SRRAE

Mr. TSE Hon Kif, Kevin 220,000 - — — —

Mr. FUNG Cheuk Hang, 400,000 - - — -

Jackie*

BEERE

Others employees 5,500,000 - - - -
HET

In aggregate 7,700,000 - - - -
By

# Mr. FUNG Cheuk Hang, Jackie retired as an
Executive Director on 16 September 2011.

30 September 2011
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Exercisable Period
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180,000 0814 27 January 2011 27 January 2012
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600,000 0814 27 January 2011 27 January 2012
—Z-—f-B-t++tA —26anuo%2014
ZE-“E-A-++AZE
ZZ-ME-A=t+XH
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Compliance of Code on Corporate
Governance Practices

The Company has complied with all the
code provisions in the Code of Corporate
Governance Practice (the "Code”) as set out
in Appendix 14 of the Rules Governing the
Listing of Securifies on the Stock Exchange
(the “Listing Rules”) throughout the six
months ended 30 September 2011, with the
exception of the following deviation:

Under the code provision A.4.1, non-
executive directors should be appointed
for a specific ferm. Currently, non-executive
directors are not appointed for a specific
term of service. This constitutes a deviation
from code provision A.4.1. However, they
are subject to retirement by rotation at each
annual general meeting under the articles
of association of the Company. As such, the
Company considers that sufficient measures
have been taken to ensure that the
Company’s corporate governance practices
are no less exacting than those in the Code.

Compliance of Model Code for
Securities Transactions

The Company has adopted the Model
Code for Securities Transaction by Directors
of Listed Issuers (the "Model Code”) as set
out in Appendix 10 of the Listing Rules as its
own code of conduct regarding securities
fransactions by directors. Having made
specific enquiry of the directors, all directors
have confirmed compliance with the
required standard as set out in the Model
Code throughout the six months ended 30
September 2011.

Review of Interim Results

The Audit Committee has reviewed with
management the accounting principles
and practices adopted by the Group and
discussed auditing, internal controls and
financial reporting matters including a review
of the unaudited inferim financial statements
for the six months ended 30 September 2011.
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Condensed Consolidated Statement

of Comprehensive Income

For the six months ended 30 September 2011

Revenue
Cost of sales

Gross profit

Other income

Selling and distribution expenses
Administrative expenses
Finance costs

Profit before income tax
Income tax expenses

Profit for the period

Other comprehensive income,
net of tax

Exchange difference on
franslation on financial
statements of foreign operations

Total comprehensive income
for the period

Dividends

Basic earnings per share

Notes
iR
Wz 2
SHERA
ER
Hitlh 2
HER DA
THRAX
B%EHA 4
BRATISHL AR A 3
FrEwiEX 5(a)
BRER
Hitt 2wl (BREE)
BREBGIHIHEAT
R BRERNELEZR
HAZERRLEE
BRE 7
BRERER 6

BRGE 2 EHKER

BE—ZE-——FAA=F+HILENEA

Unaudited
RICEZL
Six months ended
30 September
BENB=1THIEAER
2011 2010
—E——F —E-ZF
HKS$’000 HKS$'000
FET FET
186,992 201,579
(116,755) (127,639)
70,237 73,940
76 54
(35,146) (31,902)
(27,498) (24,959)
(332) (324)
7,337 16,809
(453) (3.626)
6,884 13,183
784 334
7,668 13,517
3,003 3,003
HK2.29 cents HK4.39 cents
2.29 Al 4.39 Bl




Condensed Consolidated Statement

of Financial Position
As at 30 September 2011

ASSETS AND LIABILITIES
Non-current assets

Property, plant and equipment
Deferred tax assets

Current assets

Inventories

Trade and other receivables
Cash and cash equivalents

Current liabilities

Bank overdrafts

Trade and other payables
Interest-bearing borrowings
Provision for tax

Net current assets
Total assets less current liabilities

Non-current liabilities
Deferred tax liabilities

NET ASSETS

EQUITY
Share capital
Reserves

TOTAL EQUITY

L e S
R=FB——FNA=TH

Unaudited Audited
RICER RERZ
30 September 31 March
2011 2011
—Z2——-F —Z——F
hAB=+H =A=+-—H
Notes HK$'000 HKS$'000
B FHET FHET
EEREE
FRBEE
ENL S 8 128,265 128,514
EEMBERE 5(b) 2,960 2,049
131,225 130,563
RBEE
7& 95,858 90,344
JE s B 0 e LAt B L SR TE 9 139,009 131,191
ReRAESE 58,354 43,984
________ 282zl 259
RBEE
RITEX 505 —
FEAS BR TR EL i FE A FRIE 10 90,842 59,116
BEERRE 11 43,258 41,181
BIARE 6,455 5,052
________ L0osy 108y
hBEEFE bezler JeB 170
HREERRBDAR 283,386 290,733
FRBEE
ELEREEE 5(b) 2,273 2,273
BEEFE 281,113 288,460
e
R 12 30,030 30,030
(E4E] 251,083 258,430
ERAH 281,113 288,460
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Condensed Consolidated Statement G ESEREHER
of Changes in Equity
For the six months ended 30 September 2011 g Zz=—F——FHH=+HIE~EH

Unaudited
REEY
Share
Share Share Revaluation Merger ~ Capital Exchange  Statufory option  Retained
capifal  premium reseve reserve reserve reserve reserve reserve  eamings Total
BE  ROEE EfRE  AURE  EREE  EXRE  ITHE BRERE  REER Eh
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HK$'000
TER TER TER TER TER TER TER TEL TEL TERL
AT April 2010 R=Z-Z£ME-A 23100 38161 28438 6,979 2,8% 641 21 — 135803 236,279
Capitalisation on bonus BITAR
issue of shares 6,930 (6,930) — — — — — — - -
Dividends RE - - - - - - - - (103%)  (103%)
Transactions with owners HEREEEZRS 6930 (6,930 - - - - - — (10395  (10.395)
Profit for the period BrEF - - - - - - - - 13,183 13,183
Exchange difference on franslation &5 A R B
on financial statements of BERNERZR
foreign operations - - - - — 334 - - - 334
Total comprehensive income BREEUELE
for the period - — — — - 334 - - 13,183 13,517
At 30 September 2010 RZE-ZERA=+A 30,030 31,231 28,438 6,979 2,896 975 261 - 138,591 239,401
At1 April 2011 RZE--%MmE-A 30,030 31,231 73,643 6,979 2,896 1470 261 2,047 139,903 288,460
Dividends R - - - - - - - — (15015 (15015
Transactions with owners BERBEELRD - - - - - - - — (15015 (15015)
Profit for the period el - - - - - - - - 6,884 6,884
Exchange difference on franslation B EEsMIB A BB
on financial statements of BERNERZR
foreign operations - - - - — 784 - - = 784
Total comprehensive income Bh2ENEEE
for the period - — - - - 784 - - 6,884 7,668
At 30 September 2011 RW=E--EnA=+A 30,030 31,231 73,643 6,979 2,896 2,254 261 2,047 131,772 281,113
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Condensed Consolidated Statement

of Cash Flows

For the six months ended 30 September 2011

Net cash from operating activities
Net cash used in investing activities
Net cash used in financing activities

Net increase/(decrease) in cash
and cash equivalents

Cash and cash equivalents at 1 April

Effect of foreign exchange rate
changes on cash and cash
equivalents

Cash and cash equivalents at
30 September

Analysis of cash and cash equivalents

Cash at banks and on hand
Bank overdrafts

Cash and cash equivalents represent cash
and bank balances at the respective period

end dates.

BRGEERERER

BE—E-——FAA=FtHILENEA

Unaudited
RICERZ
Six months ended 30
September
BENA=THL<ER
2011 2010
—ET——F —T-FF
HK$'000 HK$'000
THERT FET
RELEXB RS FH 30,515 39,786
ARBREXB 2R FH (4.164) (6.258)
ﬁﬁﬂ SEB2REFHE (13,270) (38,375)
BeRBELEEZEM (HD)
13,081 (4,847)
llflﬂ AzRERBELEEY 43,984 51,918
EXEHURERASEEY
pd -7
784 334
NAZTRZRSRASEEY
57,849 47,405
RERACEBEYIN
Unaudited
RCERZ
30 September 30 September
2011 2010
—Z2——-F —ZT-2F
AA=+H AA=+H
HKS'000 HK$'000
TAET FTHET
TEREFERSE 58,354 47,405
ﬁﬂﬁﬁi (505) —
57,849 47,405
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Notes to the Interim Condensed
Financial Report

Basis of Preparation and accounting
policies

These unaudited interim condensed
consolidated financial statements
("interim financial statements”) have
been prepared in accordance with
Hong Kong Accounting Standard
("HKAS™) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of
Certified Public Accountants ("HKICPA")
and applicable disclosure requirements
of Appendix 16 to the Rules Governing
the Listing of Securities on The Stock
Exchange of Hong Kong Limited.

The basis of preparation and accounting
policies adopted in preparing these
inferim condensed consolidated
financial statements are consistent with
those adopted in the preparation of
the Group’s annual financial statements
for the year ended 31 March 2011
except for the adoption of the following
new and revised Hong Kong Financial
Reporting Standards ("HKFRSs”) (which
included individual Hong Kong Financial
Standards, HKASs and Interpretations)
issued by the HKICPA that have
become effective for accounting period
beginning on or after 1 April 2011:

HKFRS 1 Amendments to HKFRS 1 First-
Amendments time Adoption of Hong
Kong Financial Reporting
Standards — Limited
Exemption from Comparative
HKFRS 7 Disclosures for first-

time Adopters

HKAS 24 (Revised) Related Party Disclosures

9 B o B B S 3R 5 B

WAUEER S BUR

RARLEZOERLRS P HEIRE ([PHE
BHBE|)RRBREBSTHASEMIELRSE
PR (23R ) B34 TP FRE |
REBBERZAERATNES L TR M
FIONEREEREMFER

AREEZNERGES PR BHRERFARA 2
B RREAEERRBE_Z——F=A
ST -BLEFEZ2FHBRRARMEBL
—B BRSO EAN T ——FN
A — B AR RRIE 2 B B A S RO T AT A
BANEBUBERELEN (BEREBUHE
Al SRR ERRE) 2ZRAHI5 -

BEMBRERE BRRMBBMHERE
F1HZE T ZA BB BRE
ERIZET7 SRR

BREERE 245
(83T

BELRE



HK(IFRIC)-nt 14
Amendment

Amendment to HK(IFRIC)-Int 14
Prepayments of a Minimum
Funding Requirement

HK(IFRIC)-Int 19 Extinguishing Financial Liabilities

with Equity Instruments

Annual Improvements to HKFRSs 2010
Improvements
Project

The adoption of these amendments and
interpretations had no material financial
impact on the Group's results and
financial position for the current and
prior accounting periods.

Revenue and segment information

The Group is principally engaged in
the importing and sale of architectural
builders hardware, bathroom, kitchen
collections and furniture. Revenue
recognised is as follows:

Revenue — sales of goods

Other revenue
Interest income

HAth e 28
B A

E5(ARYHEERE  BOBEELER
ZE8)-RBE 1%
23

B (EARYBRERE LBESIAHKHESRAE

Z58)-RBE19%
FEE S “Z-TERBUKES
BRI 2Bk

RAZEBMBRELER 2 ETRRBHAE
BATHBBFERBEFE 2 EERTBER
RATEBREAPHLE -

KR D HER
AEBMIENEBUBAORKERELS
BREE  BERBREM - AEEzREN
T

Unaudited
RESEZ
Six months ended
30 September
BENA=THILRER
2011 2010
—E——F —E-FF
HK$'000 HKS$'000
FHET FHET

hm—EmEE 186,992 201,579

4 24
72 30

187,068 201,633




Primary reporting format — business FEREFX — EXEEEFR
segments

The Group is primarily engaged in two REBRECEKTEDAMEBHD :
main business segments:

Wholesale importing and wholesale #t 2% EORMOMRE  ERAES/EH -
of architectural builders AREEMEZRRRAMABRESEE
hardware, bathroom and £ BARES BESRBREM

kitchen collections and
furniture to dealers, traditional
hardware stores, contractors
and property developers.

Retail sale of architectural builders T BEAANEEvEEEHIEEREETR
hardware, bathroom and € BRERD  BHEREREM -
kitchen collections and
furniture through the Group's
retail outlets.

Unaudited
RICEL
Six months ended
30 September 2011
BEZZ——FNB=1THILAEAR

Wholesale Retail Total
#t 2% TE gy
HK$'000 HKS'000 HKS$'000
FExT T FET

Revenue g

— From external customers — HIINEFHEE 128,694 58,298 186,992

— Infer-segment sales — DEIESHE 28,510 — 28,510

Reportable segment revenue  AIE# 2 7 20U &= 157,204 58,298 215,502

Reportable segment profit AERZ D BEEEF 518 7.151 7,669

Reportable segment assets AEHR D HBEE 350,901 67,443 418,344

Reportable segment liabilities AIER 2 =BEE 103,906 30,699 134,605




Unaudited

RISEZ
Six months ended
30 September 2010
BE-Z-ZFNA=THILRER
Wholesale Retail Total
#e 2k ZE B

HK$'000 HK$"000 HK$"000
TEx TEx TEx

Revenue g

— From external customers —HIINEFIHEHE 155,963 45,616 201,579
— Inter-segment sales — D EBEHEE 21,531 — 21,531
Reportable segment revenue  AIEIR > 5 2Pk 177,494 45,616 223,110
Reportable segment profit AJE Rz 2 PEE BRI 14,285 2,848 17,133
Reportable segment assets AERz D BEE 224,432 27,547 251,979
Reportable segment liabilities  AIER 2z 7 BEE 73,830 156 73,986
The total reportable segment profit AR 2D ERA 2 BB AR P A& BRAT
can be reconciled to the Group’s profit BRANRFERNT :

before income tax as presented in this
intferim financial report as follows:

Unaudited
RISEX
Six months ended
30 September
BENA=TRHIEAXER
2011 2010
—E——F —E-FF
HKS$'000 HK$'000
FET FHET

Total reportable segment profit AJBE 3 2 D ER AR & R F
R 7,669 17,133
Finance costs BEER (332) (324)

Profit before income tax BRETIEFANREF] 7.337 16,809




Geographical information #Zith B 2 5B EF
Revenue from
external customers Non-current assefs
HINEFHE FRBEE
Unaudited Unaudited Audited
REEN RECEN BER
Six months ended Balance at Balance at
30 September 30 September 31 March
BEAA=THLAEA RAA=+R R=A=+-H
2011 2010 2011 2011
—E—-F —B-ZF 2% —2—-F
HK$'000 HKS$'000 HK$'000 HK$’000
T TBx THx THET
Hong Kong (domicile) BB (EBEEHY) 172,005 160,403 125,665 127,166
Mainland China G 14,987 41,176 2,600 1,348
Total aE 186,992 201,579 128,265 128,514
Profit before income tax 3. BRETEBANER
Unaudited
RECEX
Six months ended
30 September
BEAA=THLAER
2011 2010
—Z2——F —2-FF
HKS$'000 HKS$'000
FTHET FHET
This is stated after BB &R (Bt A)
charging/(crediting): THRIEE
Cost of inventories BFEHAR 116,755 127,639
Depreciation on property, plant ME - BMERREBZITE
and equipment 4,582 4,122
Net exchange loss E R EIE R 147 117
Operating lease payments in Y KEHETIE
respect of premises 20,328 18,454
Provision/(Write back) for BREFERAN 2 HH
slow-moving inventories, FERE,/(Z#H)
included in cost of inventories 6,222 (4,324)
Staff costs, including directors’ BIEESHM 2 E THAE
emoluments 19,322 17,936




4.

Finance costs

Interest on bank borrowings
Interest on obligations under
finance leases

Income tax expenses

(o) Hong Kong Profits Tax has been

4. HKER
Unaudited
RIBERZL
Six months ended
30 September
BENB=1THIEAER
2011 2010
—E——F —E-ZF
HKS$’000 HKS$'000
FET FET
RITEREZRE 332 323
AMEREZRE
— 1
332 324

5. FBBiMAX

(o) BEBFEBDHMA 2 A5 ERBER

provided at the rate of 16.5%
(2010: 16.5%) of the estimated
assessable profits for the period.
The income tax provision in respect
of operations in the People’s
Republic of China and overseas is
calculated at the applicable tax
rates on the estimated assessable
profits for the period based on
existing legislation, interpretations
and practices in respect thereof.

216.5% (=B —BF 1 165%) 2Bl &3t
FoRpEARLAME (THE ) REIHE
B2 RSB LR st BRBUBN RA
EEERBEERZRERRERITEN
RREREMMEE




The charge comprises:

Current tax

Hong Kong Profits Tax
Mainland China Enterprise
Income Tax

Deferred tax

Tax expenses for the period

(b) Deferred taxation is calculated using
the liability method on temporary
differences at the reporting date
between the carrying amount
of assefs and liabilities in the
consolidated financial statements
and their respective tax bases.

HABSRE

FRi&%:
BRNER
FEI R EATEHR

IEFER IR
HIAFSH

Unaudited
RICEL
Six months ended
30 September
HENA=THILEAEA
2011 2010
—Z2——F —2-IF
HKS'000 HKS'000
FET TET
931 1,441
433 2,185
1,364 3,626
@11 —
453 3,626

(o) EEBBEDRERE=REARBEENE
EBGEMBERRPEEREBNHRE A
ZERAEEFSEE A ZHETE -




The movement on the deferred tax
(assets)/liabilities account is as follows:

EERBR(EE) BEZEBNT

Unaudited Audited
RICERZ FEE A
30 September 31 March
2011 2011
—ET——F —E——F
AA=+H =A=+—H
HK$'000 HK$'000
FTAET FAET
At beginning of period/year H34), A ER 224 3,190
Deferred taxation charged to HNEBRIKR xR
profit or loss/equity ZIERER IR @1 (2.966)
At the end of the period/year HREREER (687) 224
Represented by: IHE &R
Deferred tax liabilities EEFIEARE 2,273 2,273
Deferred tax assets EEMRIEEE (2,960) (2,049)
(687) 224

Earnings per share

The calculation of basic earnings per
share is based on the Group’s profit
for the period of HK$6,884,000 (six
months ended 30 September 2010:
HK$13,183,000) and the 300,300,000
ordinary shares (30 September 2010:
300,300,000 ordinary shares) in issue
during the period. No dilutive earnings
per share is presented as the effect
of the potential ordinary share is anti-
dilutive.

BRER
ERERNEFNDIREFNEBRRELER
68840008 T(BZ=-_Z—ZFF A=+
B 1E/S{E A ;%% 13,183,000 8 w) kKR H
300,300,000 E@ER (ZE—FFNB=1+AH:
300,300,000 E\EIR) 5T E - HREEE B EL
B BMUREESREEER




Dividends

The Board has resolved to recommend
the payment of dividend of HK1.0 cent
(20170: HK1.0 cent).

Interim dividend of HK1.0 cent
(2010: HK1.0 cent) per share

At a Board meeting held on 23
November 2011, the Board of Directors
proposed an interim dividend of HK1.0
cent (six months ended 30 September
2010: HK1.0 cent) per ordinary share.
Such proposed interim dividend is not
reflected as dividend payables in the
Group’s financial statements for the
period.

Capital expenditure

During the period, the Group incurred
capital expenditure of approximately
HKS$4,353,000 for property, plant and
equipment (six months ended 30
September 2010: HK$6,369,000). No
significant disposal of property, plant
and equipment was made during the
period (six months ended 30 September
2010: Nil).

KRE
EESHERRBTHRESRIOBIN(ZE—
TE 1.084M) e

Unaudited
RESEX
Six months ended
30 September
BEANA=1THLAXEA
2011 2010
—F-——F -F-FF
HKS$'000 HK$'000
FET FET

hHIREER .08
(ZZ—-FF 1 1.0584) 3,003 3.003

R-ZE——F+—-—BZ+=HZEEZEER
hEEEERERRETFHEREERI0OBA
(BZ=Z-—ZHFENAA=1THILA~MEBA :1.0%
i) » ZERP R EWRE RRIEREBL R
ZHBERERFERBER °

EXRMX

HR AEEANE BERZEERBEXZD
4,353,000 Bt (BEZE=-Z—FFNA=THL
AR 6,369,000 Bit) c REIR » WE|E K
ME*- - BEERZELEBE-Z—ZFNA
=THIERER &)



Trade receivables 9.
Included in the balance are trade
receivables, net of provision, with the
following ageing analysis:

& WS B =R

BREERYIRRR A RKRIER 2 B AR
(HNBRR AR M) BRE DT

Over
0-30 days 31-60 days 61-90 days 90 days Total
=t-H A~t-H o)
PR=+H EXTH  ZEATH ATH CH
HK$'000 HK$'000 HK$'000 HKS$'000 HK$'000
TET FET TERT TET T
Balance at RZE——F§
30 September 2011 NA=THz&EH 77,844 10,467 4,588 13,037 105,936
Balance at R-E——F
31 March 2011 =A=t-Hz#&#% 63,688 7,314 11,154 19,890 102,046

The majority of the Group’s sales are
with credit tferms of 30 fo 90 days. In
some cases, customers may be granted
extended credit period up to 120 days.
Certain balances over 90 days are on
letter of credit or document against
payment.

FEBZHEEFERFDA30 290 B - A
BOEFNEEHERE120 B » F41EB 0
B B BRFRAE AR R E T -



10. Trade payables

Included in the balance are frade

10. ERERR

BREARMRAR MR RIBER 2 BM KRR

payables with the following ageing W OMT :
analysis:
Over
0-30 days 31-60 days 61-90 days 90 days Total
=t-B A~t-H i)
PR=+H EAtH  EhtH = CH
HKS'000 HKS'000 HK$'000 HKS'000 HK$'000
THx TR THER TR TEx
Balance at RZE——F
30 September 2011 RE=tTHz&SH% 27,663 1,176 1,073 5,857 35,769
Balance at R-F——F
31 March 2011 ZB=1—-Hz&8 28,635 510 491 2,762 32,398
11. Interest-bearing borrowings 11. BEEE
Unaudited Audited
RECEZ BEZ
30 September 31 March
2011 2011
—2——F —E——F
AA=+H =A=+-—H
HKS$'000 HK$’'000
FTHET FHET
Within one year: —FR :
Bills payable and trust receipt IR BN RE
loans, unsecured REABEBER 28,278 23,219
Bank loan, unsecured EIRAZRITER 2,067 4,429
Bank loan, secured BEAZBITER 12,913 13,533
43,258 41,181




12.

13.

14.

Share capital

Authorised:
Ordinary shares of HKS$0.10 each
At 31 March 2011 and

30 September 2011

EE

N—=

Issued and fully paid:
Ordinary shares of HKS0.10 each
At 31 March 2011 and

30 September 2011

Contingent Liabilities

The Group had no material litigation or
contingent liabilities as at 30 September
2011 and up to the date of the approval
of these inferim financial statements.

Commitments
Commitments under operating leases

At 30 September 2011, the Group
had total future aggregate minimum
lease payments in respect of land
and buildings under non-cancellable
operating leases as follows:

HN_FE——

ERITRHE :

14.

12. R4
No. of shares HKS$'000
BROEE FHET
BREECIOBITZEER
F=A=+—H
rEZZE——FAB=+H 1,000000,000 100,000
No. of shares HKS$'000
ROEE FHET
BREECIOBITZEER
R=ZF-——%=A=1—H
r_E——FRA=+H 300,300,000 30,030
13. HARERE

AEER-ZE-—FNAA=THEREEZE
AHY B MERRFARBAELE

3]

KEHERIE

RZEBE——FAA=1H AEBRETITHM
et RBFELEHEMRARIF 2RE
HEAHEEMNT :

Unaudited Audited

RCER RER

30 September 31 March

2011 2011

—ET——F —ET——F

AA=+H =A=+-—H

HK$'000 HK$'000

FTHET FHBT

Within one year —FR 46,156 42,108
In the second to fifth years inclusive - FZEHF

(BEEMEEEER) 37,029 32,474

Over five years BEELE 188 —

83,373 74,582




15. Related party transactions

During the period, the Group had the
following transactions with related

15, BEALRS

REAR > AEEHEBEATBETZRZUT

parties:
Unaudited
REEER
Six months ended
30 September
BENA=THLAEA
2011 2010
—g——F =-2-%%
Related party relationship Nature of transaction HKS$'000 HK$'000
EHEE A TR RH5ME FHET THEx
Key management personnel, Short-ferm employee
including directors benefits
TEEBAS (BREES) BHETREA 2,959 2,659
A company under common control by Rental expenses paid to
the directors of the Company (Note) Negotiator Consultants
Limited (“NCL")
—ERARZERAATES (M) € {4 Negotiator
Consultants Limited
(INCL)) 1,110 1,110

Note: NCL is a company in which Messrs. TSE Sun
Fat, Henry, TSE Sun Po, Tony and TSE Hon Kit,
Kevin have beneficial interests. The rental
expenses paid were in the normal course of
business at terms mutually agreed between
the Group and NCL.

On behalf of the Board
TSE, Sun Fat, Henry
Chairman

Hong Kong
23 November 2011
Welbsite: www.elbon.com.hk

BfEE : WAL LE - B ECERMEARLTERNCLIIE
D BERABEBTREASEENCLERZ

TE BRI AS o
EREEEMm
FE
A
&8

—2——%+-B=+=H
Atk : www.ebon.com.hk






il

y AEEE 1 L




