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Chairman’s Statement
FERE

On behalf of the Board, | am pleased to present the interim results
of Suga International Holdings Limited (the “Company”) and its
subsidiaries (“SUGA” or the “Group”) for the six months ended 30
September 2011.

FINANCIAL PERFORMANCE

With parts of Europe and North America continuing to be affected
by economic uncertainties leading to the waning of consumer
confidence, this invariably created a challenging environment for
many manufacturers, which was compounded by tightening credit.
Nevertheless, SUGA was able to maintain stable growth during the
period under review, thus substantiating the effectiveness of the
management’s strategies and foresight to explore niche markets,
bringing about the creation of a more diversified product portfolio.
With increased orders from existing and new clients, the Group
recorded turnover of approximately HK$637.5 million, up 7.0% from
HK$595.7 million for the same period last year. Gross profit was
HK$86.4 million (1H2010/11: HK$77.2 million) while gross profit
margin stood at 13.6% (1H2010/11: 13.0%). Despite an increase
in production cost, the Group’s ability to implement effective cost
control measures enabled profit attributable to shareholders to reach
HK$48.0 million, an increase of 18.5% over last year's HK$40.5
million. Net profit margin increased to 7.5% (1H2010/11: 6.8%) and
basic earnings per share were HK17.66 cents (1H2010/11: HK15.09
cents)

INTERIM DIVIDEND

The Directors have resolved to declare an interim dividend of
HK7.0 cents per share (1H2010/11: HK5.0 cents per share) for the
period payable to shareholders whose names appear on the Register
of Shareholders of the Company on 14 December 2011. The interim
dividend is to be paid on or before 21 December 2011. The dividend
represents 39.7% of the net profit of the Group for the first half of
the fiscal year.
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BUSINESS OVERVIEW

Electronic products

The electronic products segment recorded sales of HK$608.9 million,
up 7.9% from HK$564.3 million recorded for the same period last
year, accounting for 95.5% of the Group's total sales.

Revenue from professional audio equipment realized strong year-
on-year growth as we received increased orders from existing
and new clients. Benefiting from earning wider recognition from
several key market players, the revenue base of our professional
audio equipment expanded steadily. Consequently, the Group will
direct more effort towards exploring new cooperative ties in order
to capture still greater opportunities. General consumer electronic
products, including telecommunications products, also recorded
satisfactory growth. Last year, we worked closely with a renowned
Japanese customer to prepare a new telecommunications device.
This product has been well received by end-users and will gradually
supersede an older model.

Revenue from interactive educational products remained steady, and
during the first half year, we worked with our partner to prepare for
a new generation of products. Such products will be launched in the
upcoming six months and we anticipate receiving more orders as a
result. Pet training devices experienced a decline in revenue during
the review period owing to weaker consumption sentiment resulting
from economic uncertainties, as well as customers tending to
maintain minimal inventory levels as part of inventory management.
We anticipate sales to pick up once market uncertainty dissipates
and our pet training devices partner replenishes stock to a more
reasonable level. Sales from the auto-fare collection system business
were flat as our principal customer elected to postpone some
projects until a later time.

With respect to solar inverters — our newest product offering —
sales performance was satisfactory although the size of orders was
comparatively smaller than that of our other businesses. This new
area of activity has further expanded our income stream and product
offering. We remain optimistic about its potential knowing that
renewable energy has been enjoying growing acceptance across
many sectors.
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Moulds and plastic products

Sales derived from the moulds and plastic segment dropped by 9.1%
to HK$28.6 million and accounted for 4.5% of the Group's total sales.
Management will continue to bolster the efficiency of this segment
in order to maintain a satisfactory margin level, which remains a
prime objective.

PROSPECTS

We remain cautiously optimistic about the macro business
environment given that the Group possesses a well diversified
product portfolio, unique business model and loyal support from
customers. Still, we will have to remain resilient ahead of upcoming
economic challenges, and will be able to do so by continuing to
explore opportunities that provide a fresh impetus for growth.

Professional audio equipment and telecommunication products are
anticipated to maintain their respective growth momentum and will
be key growth drivers in the second half year. Concurrently, a new
generation of interactive educational products will be launched,
and we are confident about their performance as well. Pet training
devices and auto-fare collection systems are expected to continue
performing in a stable manner, and we believe orders from these two
segments will pick up significantly once the global economy returns
to a healthier state.

Besides organic growth in established businesses, SUGA will seek
to advance its presence in the PRC pet market. During the last fiscal
year, the Group established three pet stores in Shenzhen under the
“Losun” brand name, and in the past six months, we have sought
to enrich the customer experience by enhancing the efficiency of
operations and improving service quality. The Group has also directed
efforts toward optimizing internal inventory control, expanding the
supplier network and providing greater staff training. Fully aware of
China’s robust economic health and rising per capita income, we are
sanguine about the mainland consumer market and will cautiously
expand our presence when deemed appropriate.
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In addition to augmenting our presence in China, efforts will be
directed toward nurturing new business. For example, professional
audio equipment delivered strong results despite lackluster economic
conditions, reporting a rise in orders from existing and new customer.
We will capitalize on our expertise to attract still more customers
from this segment as opportunities develop.

The Group’s cash position remained very healthy in spite of the
credit crisis in certain Western countries and more restrictive
monetary policies imposed in China. Currently, SUGA has a cash
balance of HK$148.5 million (31 March 2011: HK$161.1 million) and
considerable banking facilities at its disposal, affording it with the
flexibility to expand operations if so desired.

APPRECIATION

On behalf of the Group, | wish to express my sincere gratitude to our
highly committed management team and diligence demonstrated by
the entire workforce. Also, | would like to extend a word of gratitude
to all of our business partners, customers and shareholders for their
unstinting support.

Ng Chi Ho
Chairman

Hong Kong, 23 November 2011
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Management Discussion and Analysis

EEER AT

FINANCIAL REVIEW

During the six months ended 30 September 2011, the revenue of the
Group grew by 7.0% to HK$637.5 million (2010: HK$595.7 million).
The Group determines its operating segments based on the reports
that are used to make strategic decisions by the Group senior
management. The Group senior management considers the Group
business mainly from product perspective, and the products of the
Group are mainly divided into electronic products and moulds and
plastic products.

During the period under review, sales of electronic products
increased by HK$44.6 million whereas sales of moulds and plastic
products recorded a slightly drop in sales of HK$2.9 million. The
increase in sales of electronic products was mainly attributable
to growth in sales of professional audio systems and new
telecommunications device during the period under review. As for
moulds and plastic products, a slightly decrease was mainly due to
the delay in shipments of various orders to the 2nd half of the fiscal
year.

Geographically, for the six months ended 30 September 2011,
revenue generated from the top three countries, the United States of
America, the United Kingdom and Japan, accounting for 76.2% of the
Group’s revenue (2010: 81.1%).

Gross profit increased 11.9% to HK$86.4 million for the six months
ended 30 September 2011 (2010: HK$77.2 million). Gross profit
margin improved from 13.0% to 13.6% during the period. The
increase in sales and gross profit margin were the major elements
for the improvement in gross profit. The Group’s ability to streamline
operations and enhance production efficiency had overcome the
increased in production costs such as increase in labour cost,
increase in material costs and appreciation in Renminbi. Thus, gross
profit margin was improved for the period under review.
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Operating profit was HK$52.0 million, compared with HK$44.7
million for the corresponding period last year, an increased of
16.1%. The increase in operating profit was primarily attributable
by the increase in gross profit. Besides, the decrease in distribution
and selling expenses also accounted for the increase in operating
profit. The reduction in distribution and selling expenses was mainly
resulted from slight decrease in staff costs. However, general and
administrative expenses increased by HK$1.0 million during the six
months period. The increase was mainly due to the net effect of
increased in employee benefit expense and net exchange gain during
the period under review.

During the six months ended 30 September 2011, the Group's net
finance income was HK$739,000 (2010: HK$307,000). The increase
was resulted from income received from long-term investments and
short-term yield enhancement deposits.

As a result of the aforementioned factors, the Group’s profit
attributable to equity holders for the period increased to HK$48.0
million from HK$40.5 million of the corresponding period last year,
representing an increase of 18.5%.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2011, the Group has current assets of HK$525.0
million and current liabilities of HK$248.7 million. The current ratio
was 2.11 (31 March 2011: 2.44).

Bank borrowings were HK$39.3 million as at 30 September 2011
(31 March 2011: HK$46.3million). The decrease in bank borrowings
was due to the repayments of long-term bank loan during the period.
Gearing ratio (calculated by dividing total bank borrowings by total
equity) was 9.7% (31 March 2011: 11.5%). Despite paying out a
special dividend of HK$21.8 million during the period, the Group was
able to maintain a net cash balance of HK$109.2 million as at 30
September 2011 (31 March 2011: HK$114.8 million).

EIEE TR R AW

4% %5 R £52,000,00008 T 0 BEFERH
44,700,000 JT 1% HN16.1% ° A% & % K| 1% hn &
ZHREMEHA N DERBEEERM
Do REESERFIEM e DHERHEEERAR
L FERPNE TKAEBOR D ETE - A1 -
RAEABEAR —REITHRERE AL M
1,000,000/8 7T » M EZE R AR EHERNE
BRMNAIGMERE N NG FEFEE -

BE-_ZT——FhA=1tAHLEAEAR &x&
Bt EWAFEEAET90008 T(ZE—ZF :
307,000 L) - ZER AR RHAKRE REIE
52 B = B R 2 2 1T AT MR 2 W AT o

EREtiRE AEEHAREZE AR
16 % N B & £ [ B9 2.40,500,0005% 7T & o0 =
48,000,000/ 7T * FH1E3E18.5% °

RBEERMEER
RZZE——FNA=1TH AEEERBEE

7 B) & & 9 F525,000,0007% 7T 52248,700,000
BT RBEERRN(ZE——F=A=1—
H:244) -

R-ZET——FNA=ZTHZRBITEEA
39,300,000 (ZE——F=A=+—H:
46,300,000/ 7T) ° RITEERD - TR EA
BERARTEFMB - EEABL X (ER
TEEBEREERZTE) BII% (ZE——
FZAZ=Z+—H:115%) - RAHEAR - EE
R BRI 2.21,800,00078 7T + AMAR T ——
FNA=ZTH  AEBNEEFRSEHTFHE
109,200,000 L (ZE——F=H=+—H:
114,800,000/ 7T ) °



SUGA INTERNATIONAL HOLDINGS LIMITED
& EBREBEAFERA2F

10

Management Discussion and Analysis

EEEA R RO

As at 30 September 2011, the Group had aggregate facilities of
approximately HK$374.6 million (31 March 2011: HK$389.1 million)
from its principal bankers for overdrafts, loans and trade financing,
with unused facilities of HK$317.6 million (31 March 2011: HK$321.7
million).

The Group generally finances its business operations by internally
generated resources and banking facilities provided by its principal
bankers in Hong Kong. Banking facilities used by the Group include
revolving bank loans, trust receipt loans, overdrafts, leasing and term
loans, which are primarily on floating interest rates.

CAPITAL EXPENDITURES

The Group's total capital expenditures for the period under review
was HK$11.5 million of which mainly comprised investment in
machineries and equipment for production plants in Mainland China.

FOREIGN EXCHANGE EXPOSURE

The Group's transaction and monetary assets are principally
dominated in Renminbi, Hong Kong dollars and United States dollars.
The Group has not experienced any difficulties or effects on its
operations or liquidity as a result of the fluctuations in currency
exchange rates during the six months ended 30 September 2011.

During the six months ended 30 September 2011, the Group has
entered into several foreign exchange contracts to manage the
currency translation risk of Renminbi against United States dollars.
All these foreign exchange contracts were for managing purpose and
it is the policy of the Group not to enter into any derivative contracts
purely for speculative activities. The net realised and unrealised loss
on derivative instruments as of the balance sheet date was HK$1.9

million.
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PLEDGE OF ASSETS

As at 30 September 2011, the Group had pledged its office premise
located at 22nd floor, tower B, Billion Centre, Kowloon Bay together
with 4 car parking spaces to secure a bank mortgage loan of HK$24.9
million (31 March 2011: HK$26.2 million) for financing the acquisition
of the office premise and car parking spaces. Other than the said
mortgage loan, the Group had not pledged any of its assets as
securities for the banking facilities granted to the Group.

CAPITAL COMMITMENTS AND CONTINGENT

LIABILITIES

As at 30 September 2011, the Group had no outstanding capital
commitments (31 March 2011: Nil). Corporate guarantees given
to banks to secure the borrowings granted to subsidiaries as
at 30 September 2011 amounted to HK$57.0 million (31 March
2011: HK$67.4 million) and the Group did not have any significant
contingent liabilities.

HUMAN RESOURCES

As at 30 September 2011 the Group employed 2,022 employees,
of which 49 were based in Hong Kong and Macao while the rest
were mainly in Mainland China. Remuneration policy was reviewed
regularly, making reference to current legislation, market condition
and both the individual and company performance. In addition
to salaries and other usual benefits like annual leave, medical
insurance and various mandatory pension schemes, the Group
also provides educational sponsorship subsidies, discretionary
performance bonus and share options. A share option scheme was
adopted on 17 September 2002 which is valid and effective for a
period of 10 years from the adoption date. The principal terms of
the share option scheme are as disclosed in the Company’s 2010/11
Annual Report.
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INTERIM DIVIDEND

The Board has resolved to declare an interim dividend of HK7.0 cents
per share for the six months ended 30 September 2011 (2010: HK5.0
cents) payable to shareholders whose names appear on the register
of members of the Company on 14 December 2011. The interim
dividend will be paid on or before 21 December 2011.

CLOSURE OF REGISTER

The register of shareholders of the Company will be closed from 12
December 2011 to 14 December 2011 (both days inclusive) during
which period no transfer of shares will be effected. In order to qualify
for the interim dividend, all transfers of shares accompanied by the
relevant share certificates and transfer forms must be lodged with
the Company’s Hong Kong branch share registrar, Computershare
Hong Kong Investor Services Limited, Shops 1712 — 16, 17/F.,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong not
later than 4:30 p.m. on Friday, 9 December 2011 for registration.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

The Company did not redeem any of its shares during the period.
Neither the Company, nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s shares during the period.

COMPLIANCE WITH THE CODE OF CORPORATE
GOVERNANCE PRACTICES

The Company complied with the code of provisions as set out in the
Appendix 14 “Code of Corporate Governance Practices” to the Listing
Rules (the “Code”) throughout the period, except the deviation from
the code provision A.2.1. According to the code provision A.2.1 of the
Code, the roles of Chairman and Chief Executive Officer should be
separate and should not be performed by the same individual. Up to
the date of this interim report, the Company does not have a separate
Chairman and Chief Executive Officer and Dr. Ng Chi Ho currently
holds both positions. The Board believes that vesting the roles of
Chairman and Chief Executive Officer in the same person provides
the Group with strong and consistent leadership in the development
and execution of long—term business strategies. Going forward, the
Group will periodically review the effectiveness of this arrangement
and consider appointing an individual as Chief Executive Officer
when it thinks appropriate.

RHEIR S
EEgZRAN_ZE——F+_ATHEAAT
ARBRREMZBRERBEE_T——FN
A=t HLEAREAZHRHEESRT0EI (=
T—ZF 508M) - FHRESN T ——
FHZAZ+—HHZANKN -

TEREROGBFER
ARalBR_E——F+ZA+ZHEZZE
——F+ A+ HB (BEEREMA) BHEY
ERERRELTE  BRGTEHEEAK
MBFEE - ARAEREZPHRE - 1B
RiniEP X HERMEBREREERE - AR
“E——F+-ANB(EHR) TFEE=
DR RRARAZBROBFELEREEDRE
ERPREFELSECERARPIEER it A
EBEBFERAREBERISIFEAS AR 711712
165% 44 o

BE HEIEE LHRES

AR BB I B B B AL © R RS
HEEMMHBARRHAMERE BRIHE
AR BB

BETERERERTA

fR <7 AR FA 2 VRB FTiRBES) - R RR
HA—BET EHRAMEAEEE TR
TR (T3% T R B 57 RS » IRIBRZ ST
BIZ <P RMEXC A2 ERRITHRAE 2B
BERAMED  TEHER—AFRE - BEART
HIREHM  ARRYEDRRLEERITH
REBN REFBLERSRME -EFg
WIE - BE— ASRELE RITHAREL 2 Bl gt
ERaP2EE  ZREPITRERZBRE - K
SERNAREDRRABELHREER - AR
RREERFERR TR ATEETITBAE -



COMPLIANCE WITH THE MODEL CODE OF

SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors as set out in Appendix 10 to the Listing
Rules as its own code of conduct regarding securities transactions
by the directors of the Company (the “Model Code”). Having made
specific enquiry of all directors, the directors have confirmed
compliance with the required standard set out in the Model Code
during the six months ended 30 September 2011.

PUBLIC FLOAT

Based on the information publicly available to the Company and
within the knowledge of the Directors, as at the date of this
report, there was sufficient public float of not less than 25% of the
Company's issued shares as required under the Listing Rules.

AUDIT COMMITTEE

The Audit Committee has reviewed with the management the
accounting policies and practices adopted by the Group and
discussed, among other things, the internal control and financial
reporting matters, including the review of the unaudited interim
report for the six months ended 30 September 2011.

DIRECTORS’ INTERESTS IN SHARES

As at 30 September 2011, the interests and the short positions of
the directors of the Company in the shares, underlying shares and
debentures of the Company and any of its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (“SFO")) which are required to be notified to the Company
and the Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they are taken or deemed to have
under such provisions of the SFQ) or which are required, pursuant
to section 352 of the SFO, to be entered in the register referred
to therein, or which are required, pursuant to the Model Code for
Securities Transaction by Directors of Listed Companies (the “Model
Code”), to be notified to the Company and the Stock Exchange were
as follows:
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DIRECTORS’ INTERESTS IN SHARES (Continued) EERNROZER (&)
Long position %E

(a) Interests in shares and underlying shares of the Company (a) RAELRGIRGRIBER G

Number of ordinary shares of HK$0.1 each

BREEIBIZERBR
Number of
Percentage underlying
of issued shares held
ordinary under equity
shares derivatives
Number of Total HERT RATEIA
Name of Director Capacity shares interests EER BTHREEE
EEps g9 ROEE ERAm Bt RDHE
(Note 1)
(H&E1)
Dr. Ng Chi Ho Beneficial owner 6,930,000 160,578,000 58.97% -
REREL BERBEREA
Interests of controlled 43,648,000 - - -
corporation (Note 2)
RErEER (B &E2)
Founder of a 110,000,000 - - -
discretionary trust (Note 3)
FREGETANE (P 5E3)
Mr. Ma Fung On Beneficial owner 4,323,000 14,223,000 5.23% -
BEREE ERBEAA
Interests of controlled 9,900,000 - - -
corporation (Note 4)
Ry EE R GEL)
Mr. Lee Kam Hung Beneficial owner 1,949,200 3,883,000 1.43% -
FRELE ERBEAA
Interests of controlled 1,933,800 - - -
corporation (Note 5)
Ry EE R (P E5)
Professor Wong Sook Leung,  Beneficial owner 220,000 220,000 0.08% -
Joshua ExBAA
ERERUE
Mr. Leung Yu Ming, Steven neficial owner 330,000 330,000 0.12% -

Be
RFHREE ExBEEA
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DIRECTORS’ INTERESTS IN SHARES (Continued) EERRG 2 E%(2)

Long position (Continued) HE(Z)

(a) Interests in shares and underlying shares of the Company (a) RALREIRIDRIBERGZ #zm ()
(Continued)
Notes: Bz -

These represent the interests in underlying shares in respect of
the share opinions granted by the Company, the details of which
are set out in the sub-section “Share Option Scheme”.

43,648,000 shares are held by Billion Linkage Limited, the entire
issued shares of which is held by Dr. Ng Chi Ho and his spouse in
equal share.

110,000,000 Shares are held by Superior View Inc., the entire
issued shares of which is ultimately held by Fidelitycorp Limited
as the trustee of the C.H. Family Trust, the beneficiaries of which
are the family members of Dr. Ng Chi Ho.

9,900,000 Shares are held by Global Class Enterprises Limited,
the entire issued shares of which is held by Mr. Ma Fung On.

1,933,800 shares are held by Quick Fit Enterprises Ltd, the
ultimate shareholder is Mr. Lee Kam Hung.

BREBRNERRBMR LY RBREL
AR - BRAFBER [ EET

EP-

43,648,000 % 3 B Billion Linkage
Limited$$ A © MZ2A A2 BTG A
HREFETEF EBSHF—F -

%110,000,000/% A% 19 Fa Superior View Inc.
BE MzARZMBEHTRMHBEES
CH.R & 1= 5L X 5L A ZFidelitycorp Limited
BEFE  ZEACEBARRERELT
LR °

£9,900,0008% f% 3 A Global Class
Enterprises Limitedt54 * MZ AR Z2EE
BOIROABBERLERE -

£%1,933,800% A% 17 F3Quick Fit Enterprises
Limited$§ B + WIS ERZ AR RKR
B o
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DIRECTORS’ INTERESTS IN SHARES (Continued)

Long pesition (Continued)

(b) Interests in shares of the Company’s associated
corporation
Non-voting deferred shares of HK$1.00 each in Suga Electronics
Limited, a wholly owned subsidiary of the Company:

EERBRz2ER (&)
e (E)
(b) RADIFEZER D Z #Ezm

Z'K/_\

AEEMBLRRIEEEFARAR

B E{E1.008 T 2 B R EE LR

Number of
Non-voting
deferred Percentage of
shares (Note 1) issued shares
Name of Director Capacity EREEEL EERT
BExEpns EF) BB B (Fzk) RHEBEDL
Dr. Ng Chi Ho Interests of controlled 3,680,000 92%
RExEL corporation (Note 2)
REAE R (Mt7E2)
Mr. Ma Fung On Interests of controlled 240,000 6%
BiEwiaE corporation (Note 2)
XEAE RS (Bfzr2)
Notes: BT

1. These non-vating deferred shares have no voting rights, are not
entitled to dividends, and are not entitled to any distributions
upon winding up unless a sum of HK$10,000,000,000 per ordinary
shares has been distributed to the holders of ordinary shares.

2. The 4,000,000 non-voting deferred shares in Suga Electronics
Limited are held as to 80% by Essential Mix Enterprises Limited
and 20% by Broadway Business Limited. Dr. Ng Chi Ho and Mr.
Ma Fung On hold 92% and 6% interests in each of Essential Mix
Enterprises Limited and Broadway Business Limited respectively.

Save as disclosed above and under the “Share Option Scheme”, none
of the above Directors of the Company have any interests and short
positions in the shares, underlying shares and debentures of the
Company and its associated corporations as defined in the SFO as at
30 September 2011

N

ZEEREEREROERER /\IHQE’X
BB BEE RELTERRFBEADE

K 5 1% X 38 P%10,000,000,00078 7014 EZi?
BEZREERNDBBEATUEDIR

4wmm%ﬁ%%¥ﬁ@ AEKRRE

i JE % 17 73 Bl fEssential Mix Enterprises
Limited &2Broadway Business Limited#s &
80% K 20% - RARBTREELEES
B 7 Bl Essential Mix Enterprises Limited &
Broadway Business Limited#¥ % 92% 5 6%

N
s o
T

R EX R TR S AT REEIN  R-F
——HFNLA=ZTE ARAEFHERA QA
RERBEE (EXAESRPEKRN) 2Kk
th -~ HERD REFTREE EER AR -



INFORMATION OF SHARE OPTION SCHEME

The Company has a share option scheme adopted on 17 September
2002 (the “Share Option Scheme”), under which it may grant options
to eligible participants (including Directors of the Company) to
subscribe for shares in the Company.

The Directors consider the Share Option Scheme, with its
broadened basis of participation, will enable the Group to reward
the employees, Directors and other selected participants for their
contributions to the Group and will also assist the Group in its
recruitment and retention of high caliber professionals executives
and employees who are instrumental to the growth of the Group. The
principal terms of the Share Option Scheme are as disclosed in the
Company’s 2010/11 Annual Report.

Details of the shares option movements during the period ended 30
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FHBRETEZEN
ARAR=FE-ENA+LBRABBE
8 ((BRET8)) - Bl AARTDAKR
soE (QEALNTES) BLBRE  ARH
ARFABRY

EERA  DHAEMZSRE LY - BRE
e B LRSS TR Pe e
B EFRAMETLRE  AMTAHAL
ERFERABYARDARES U2 ERT
#TRARRIER - BRI 82 E B HHMN
KRT=F—F/ ——FEFRARE -

BE_ZT——FNA=+THIHRHE - BRET

September 2011 under the Share Option Scheme are as follows: 2 TEREZEHENOT
Number of share options
BREHE
Outstanding Outstanding at
at 1 April 30 September
2011 Granted Exercised Lapsed 201
W=Z-—% duringthe duringthe duringthe R=Z——F Exercise
A-H period period period  AA=TH  price  Date of grant Exercisable period
HATHE  HARE HBafR BRER HAGE TRE REAH hkid
(HKS)
(&7
Professor Wong Sook Leung, 220,000 - 220,000 - - 0682 4August2009 4 August 2003- 3 August 2014
Joshua (Note 1) ZTENE ZZENE/\ANAZE
EBRHR (FsE1) NABH —Z-MENA=H
Continuous contract Employees 110,000 - - - 110000 1.331 29 April 2010 29 April 2010- 28 April 2015
RKEANES “Z-%F —Z-TEMA-TAEE
MAZ+AE  ZE-REmA=+/A
1,045,000 - - - 1045000 1145 3June 2010 31 December 2013- 3 June 2015
“2-TF ZB-Zf{tZA=t-H
~A=A E_Z-RE/AZH
Others 330,000 - 330,000 - - 0682  4August2009 4 August 2009- 3 August 2014
=4 (Note 2) ZEENE ZEENENANAE
(B¥&2) NRBA “E2-mENA=R
1,705,000 - 550,000 - 1,155,000
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INFORMATION OF SHARE OPTION SCHEME (Continued)

Notes:

1. During the interim period, the weighted average closing price of the
Company's share immediately before the date (11 May 2011), on which
220,000 share options were exercised was HK$2.620.

2. During the interim period, the weighted average closing price of the
Company’s share immediately before the date (27 July 2011) on which
330,000 share options were exercised was HK$2.700.

SUBSTANTIAL SHAREHOLDERS

As at 30 September 2011, the following persons (not being a director
or chief executive of the Company) had interests or short positions in
the shares and underlying shares of the Company which disclosure to
the Company was required under the provisions of Divisions 2 and 3
Part XV of the SFO and which record had been entered in the register
kept by the Company pursuant to the section 336 of the SFO.

FRBRESEZER @)

I3 -

1. FAFRERHARS - 24£220,00010 B AL HEE 1T E B HY
(ZEB——FRA+—R) B2 AR TR
FHU T E A2.6208 7T ©

2. AT ERHARY - E4£330,00010 B AR EEITE B HR
—E——Ft A=+t R) I ZARRIES M
U T E A2.70078 7T ©

TERR

RZZE——FAA=1TH"  FIALLIEAR
RAEEHXRBTRABR) RARE ZBH
MR T - A ARIEE S NS GRHIFEXV
#HE2R3D WEX AR AEKE - RELTAR
RAREE SR RGIH3361RFE 2 B
it 2 EmEIAR

Number of
Name of Shareholder Ordinary Shares Percentage
L ZREREE Bok
Superior View Inc. (Note 1) (F#5£1) 110,000,000 40.40%
Billion Linkage Limited (Note 2) (F§5£2) 43,648,000 16.03%

Notes:

1. The entire issued share capital of Superior View Inc. is ultimately
held by Fidelitycorp Limited as trustee of the C.H. Family Trust, the
beneficiaries of which are the family members of Dr. Ng Chi Ho.

2. The entire issued share capital of Billion Linkage Limited is held by
Dr. Ng Chi Ho and his spouse in equal shares and, as such, Dr. Ng Chi
Ho is deemed to be interested in all the shares held by Billion Linkage
Limited under the SFO.

Save as disclosed above, as far as is known to the Directors, there
is no person, other than the Directors and chief executives of the
Company, who has an interest or short position in the shares and
underlying shares of the Company which would fall to be disclosed to
the Company under the provision 2 and 3 of Part XV of the SFO as at
30 September 2011.

=

—

Superior View Inc. 2 2B 1T AR EACHK
W 1E 5L 52 5 A ZFidelitycorp Limited &R #HF
ZEAZIBEABREZBLIZRE -

2. Billion Linkage Limited 2 2 %7 AR R A=
HTEfg s RESE—F  WREESFRHE
&6 - R84 4% A % BBillion Linkage Limited
A 2R pm 2k o

Br EXHBEEN RZE——FAA=+H "
EEVIANEREERARAZRITRAR
Sh - BEMALTRAR B RAE@ROF
BAETMAREES LB GROIFEXVEF2K
3D RRER AR AIKE 2 ERIIAR ©
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Condensed Consolidated Interim Balance Sheet
BARsr P HIEEBER

As at 30 September 2011 R=Z——FAB=+H

As at As at
30 September 31 March
2011
R=-B——F
hB=+H
(Unaudited) (Audited)
(REBER) (BEZ)
HKS$' 000 HK$' 000
FET FHET
ASSETS BE
Non—current assets FERBEE
Property, plant and equipment M - BEREE 5 118,382 113,367
Land use rights - 3th 5 FA A 6 4,158 4,225
Goodwill EES 7 1,059 1,059
Interest in an associate R—EBE R R 2 s 8 - —
Interest in a jointly controlled entity ~ R— I XRZEHIEE 2 #EE 9 - -
Available-for-sale financial assets AR ETKEE 2,716 4,150
Financial assets at fair value BERAFELABRZ
through profit or loss BBEE 15,163 11,481
Bonds investments %%‘%&é 14,011 14,011
Deferred income tax assets BEMSHEE 4,200 1,888
159,689 150,181
Current assets MENEBE
Inventories ra 181,624 155,062
Trade and other receivables EWKE ZERK
H i & WK IE 10 173,457 144,403
Tax recoverable A] U 5] £ 18 406 366
Amount due from a jointly & Uk — [ £ [R) 42
controlled entity ERXE 9 20,936 26,112
Derivative financial instruments fTEEMITA - 498
Cash and cash equivalents ReERREEFEY 148,546 161,149
524,969 487,590
Total assets BERE 684,658 637,771
LIABILITIES =R+
Non—current liabilities FERBERE
Bank borrowings ﬁEﬁ fBE 12 28,814 33,499
Deferred income tax liabilities BEFSHAE 2,190 2,275

31,004 35,774
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Condensed Consolidated Interim Balance Sheet (continveq)
BRsA e EHEEAERXR @

As at 30 September 2011 R=Z——F A A =+H

As at As at
30 September 31 March
2011 2011
R-B——& R-F——F

ARA=Z+H =A=+—H

(Unaudited) (Audited)
(REER) (&%)
HK$’ 000 HK$' 000
FET FHE T
Current liabilities mENEE
Trade and other payables ENESERK
H i & 1 K18 11 214,107 169,623
Income tax payable e ERB R 21,577 17,661
Bank borrowings RITEE 12 10,476 12,755
Derivative financial instruments PTEEMTA 2,513 -
248,673 200,039
Total liabilities BEREHE 279,677 235,813
EQUITY s
Capital and reserves attributable to AN A AR HEFE B A FE(G
the equity holders of the Company PR K
Share capital AR AR 13 217,229 27,174
Other reserves H b f# s 109,263 110,764
Retained earnings R & A
— Proposed dividend — R AR B 19,061 43514
— Others —Hfh 249,428 220,506
Total equity R 404,981 401,958
Total equity and liabilities EamkaEaes 684,658 637,771
Net current assets REBEEFE 276,296 287,551
Total assets less current liabilities EERERRBDEE 435,985 437,732
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Condensed Consolidated Interim Income Statement
B EHAR & P Hi W o

For the six months ended 30 September 2011 BZ=F——F N A=+ H1E~EA

Six months ended 30 September
BEAB=1+HLAEA

2011 2010
—E——F —E-FF
HK$’ 000 HK$' 000
FET FHE T
(Unaudited) (Unaudited)
(REER) (REEZ)
Revenue Wz 4 637,470 595,687
Cost of sales 5 & A AR 14 (551,044) (518,443)
Gross profit EF 86,426 77,244
Other income Ea A 568 416
Other losses HibE1E (1,903) —
Distribution and selling expenses DIENEEER 14 (7,004) (7,813)
General and administrative expenses — M RITHEEEFH 14 (26,130) (25,102)
Operating profit #  a F| 51,957 44,745
Finance income & WA 15 1,204 826
Finance costs BhE R AR 15 (465) (519)
Finance income — net BEWA—FEE 15 739 307
Profit before income tax B P15 B A& ) 52,696 45,052
Income tax expense TSR 16 (4,660) (4,519)
Profit for the period H s A 48,036 40,533
Earnings per share for profit HIN 5 B AN A Bl ik fE
attributable to equity holders BB AEBESET
of the Company during B F AR 2 A
the period
— Basic (HK cents) —E AR B 17 17.66 15.09
— Diluted (HK cents) —#58 (OB() 17 17.61 15.00
Interim dividend HA AR S 18 19,061 13,542
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Condensed Consolidated Interim Statement Of Comprehensive Income
BHRAZAES T E AR

For the six months ended 30 September 2011 BZE=F——F N A=+ HLEAXEA

Six months ended
30 September
BEZAAR=1THILKEA

2011 2010
—EB——-fF —E-FF
HK$’ 000 HK$' 000
FTER FET
(Unaudited) (Unaudited)
(REE®R) (REgEZ)
Profit for the period HA 5 48,036 40,533
Other comprehensive income: Hit 2 HERA :
Exchange difference arising on translation &8N B 1A 7B 7 3R &
of foreign subsidiaries FTEAER =58 - 2,200
Exchange reserve released upon disposal 7 & B IMNHT B 2 &) B ¢ S
of a foreign subsidiary b 5 i (429) -
Fair value loss on available-for-sale A ENBEEDN
financial assets NEEEBE (1,434) -
Other comprehensive (loss)/income HAEM2E (BE) BA
for the period, net of tax R TIE (1,863) 2,200
Total comprehensive income RRARIRERE ARIESRA
attributable to equity holders of FHRABE
the Company for the period 46,173 42,733
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Condensed Consolidated Interim Statement Of Changes In Equity

Fk EH AN

S=4

N\ mgn

B HAEm A

R

For the six months ended 30 September 2011 BZ=F——F N A=+ H1E~EA

Unaudited
REEN
Available- Share-
for-sale based
financial  compen-
Share Share Capital asset sation  Exchange Retained
capital  premium reserve reserve reserve reserve  earnings Total
it
HERE  ROMK
kx  RORE E4ARE EERE HHRE EXRE REEN hg
HKS' 000 HKS' 000 HK$' 000 HKS' 000 HKS' 000 HK$" 000 HKS' 000 HKS' 000
Tér TEx  TEr  TExr  TExr  TEr  TEr  TEn
Asat 1 April 2011 RZE——4MA-A 20,174 63,387 10,591 i 195 36,316 264,020 401,958
Profit attributable to the equity AR ARESH AEEEF
holders of the Company = = = = = = 48,036 48,036
Other comprehensive income: 2 EMA -
Exchange reserve released REEZIHEAR
upon disposal of a foreign BRLES
subsidiary - - - - - (429) - (429)
Fair value loss on available- AR ERBEE
for-sale financial assets MATEER - - - (1.434) - - - (143)
Total comprefensive income HEZS——§nA=TH
for the period ended EHRz2ERALE
30 September 2011 = = = (1,434) = (429) 18,036 46,173
Transactions with owners BEEAAERBASD)
in their capacity as owners: LEANRS :
Employee share option scheme: (& 8 B RIERF & -
Value of employes services EERK2EE - - - - £ - - I
Proceeds from shares issued ~ {1fFBRER 1K
upon exercise of options LHERE 5 39 - n) 34
Dividends paid BRRE = = = = = = (43 567) (43,567
As at 30 September 2011 RZE-——ENAZ+H 20209 63,777 10,591 [1,159) 167 35,8087 268,489 404,981
Representing: R%:
Proposed dividend REkS 19,061
Others Hfy 249428

268,489
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Condensed Consolidated Interim Statement Of Changes In Equity
B4R & P HIEm B B3R

For the six months ended 30 September 2011 BZE=F——F N A=+ HLEAREA

Unaudited
REBY
Share-based
compen-
Share Share Capital sation  Exchange Retained

capital premium reserve reserve reserve eamnings Total
LR

kA RiEE EARE  BHEE EXRE  REEN L

HK$' 000 HK$' 000 HK$' 000 HK$' 000 HK$' 000 HK$' 000 HK$' 000

t#r TEr  TEx  TEr  TEr T TER

As at 1 April 2010 R-E-ZEWA-A 24252 61,119 10,591 540 30,987 203,119 330,608
Profit attributable to the equity ARAREREA

holders of the Company iyl - - - - - 40,533 40533
Other comprehensive income: B 2ENA

Exchange difference arising on BEGNNELA

translation of foreign subsidiaries FELELES - - - - 2,200 - 2,200

Total comprehensive income for BHE-Z-SENA=TH

the period ended I ﬁZ%EHﬁZM@%ﬁ

30 September 2010 - - - - 2,200 40,533 42,733
Transactions with owners in HEEAAERAASH)

their capacity as owners: LEANRS
Employee share option scheme: EEEREE

Value of employee services EERB2ERE - - - 519 - - 519

Proceeds from shares issued upon TEBRERET

exercise of options Bin 2 e W 3,09 - (536) - - 2,900

Bonus issued of shares BITHRR 2458 (2,458) - = = = -
Dividends paid BB E = = = = = (15,975) (15,975)
As at 30 September 2010 R-Z-ZFnA=1H 21052 61,755 10,591 523 33,187 221,677 360,785
Representing; R&:
Proposed dividend B2 13,542
Others Hft 214,13

221,671
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Condensed Consolidated Interim Cash Flow Statement
s s R HIIR S mnE R
For the six months ended 30 September 2011 BZ=F——F N A=+ H1E~EA

Six months ended

30 September
BEAA=+tHLAEA
2011 2010
—E——-F —T-FF
HK$" 000
TAT
(Unaudited)
(REER)

HK$' 000
THERT
(Unaudited)
(REER)

Net cash generated from

REEXBEEZHEFR

operating activities 51,972 42,755
Net cash used in investing activities REGZBAAZESFHE (14,418) (36,717)
Net cash (used in)/generated from BMEEE (A EEZHSFE

financing activities (50,157) 5,466
Net (decrease)/increase in cash and RekBeFEBWORD) SEMFE

cash equivalents (12,603) 11,504
Effect of foreign exchange rate changes ~ EXRE &)z & - 1,813
Cash and cash equivalents, HzBRekREEEY

beginning of period 161,149 127,429
Cash and cash equivalents, end of period HiIRKZIR& RIS EHEBEY 148,546 140,746
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GENERAL INFORMATION

Suga International Holdings Limited (the “Company”) and its
subsidiaries (together, the “Group”) are principally engaged
in the research and development, manufacturing and sales of
electronic products and mould and plastic products. The Group
has operations mainly in Hong Kong, Mainland China and
Macao.

The Company was incorporated as an exempted company with
limited liability in Bermuda on 28 September 2001. The address
of its registered office is Clarendon House, 2 Church Street,
Hamilton HM11, Bermuda.

The Company’s shares have been listed on The Stock Exchange
of Hong Kong Limited since 18 September 2002.

This condensed consolidated interim financial information was
approved for issue on 23 November 2011.

BASIS OF PREPARATION

This unaudited condensed consolidated interim financial
information for the six months ended 30 September 2011 has
been prepared in accordance with Hong Kong Accounting
Standard (“HKAS") 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
("HKICPA"). This condensed consolidated interim financial
information should be read in conjunction with the consolidated
financial statements for the year ended 31 March 2011, which
have been prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRS").

— AR
FERREEERAR ([ARF]) REM
BAr (ABIAKEDIEREETE
mARRARBBERNERMAE - &
BRHEXRS - ARBEIENEE AKX
e RORPIEE R T »

KRARRZZEZ—FNAAZ+/\BEBR
EAMKLARREBRAR - EiEfm
= &7 Clarendon House, 2 Church Street,
Hamilton HM11, Bermuda °

AREBRPE-—ZT_FAATN\BEE
BRBMARIMERAR LD -

AERREFHIBERR_T——F
+t—A-t+=BEETE -

A

BE_Z——FAA=THIEXREAZRK
RECEARATHVBERDRER S
SRS ((BASRMAE ) B cE
BeT R ([FA G ER]) £345% [ F
MM BRE | RE - LEREE DRI
BEREERBEESUHREEL ([HEH
BHRELEA ) GR2BE-FT——F=A
=+ —BUEFEFREUBERER —H6HE -
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Notes to the Condensed Consolidated Interim Financial Information

G

ACCOUNTING POLICIES

The accounting policies and method of computation used in the
preparation of this condensed consolidated interim financial
information are consistent with those used in the annual
financial statements for the year ended 31 March 2011, except
as mentioned below.

Tax on income in the interim periods are accrued using the tax
rate that would be applicable to expected total annual earnings.

(a)

(b)

New and amended Standards adopted by the
Group

In 2011, the Group has adopted the following revised
standard and amendment to standard issued by HKICPA,
which are mandatory for the first time for the financial
year beginning 1 April 2011. The adoption of these revised
standards and amendments to standards does not have
any significant impact on the Group's reported results and
financial position.

HKAS 24 (Revised) Related Party Disclosures

HKAS 34 (Amendment) Interim Financial Reporting

Amendments and integrations to existing
standards effective in 2011 but not relevant to
the Group
The following revised standard, amendments to standards
and interpretations are effective for the financial year
beginning 1 April 2011 but not relevant to the Group.
HKFRS 1 (Amendment) Limited exemption from
comparative HKFRS 7
disclosure for first-time

adopters
HK(IFRIC) — Int 14 Prepayments of a Minimum
(Amendment) Funding Requirement
HK(IFRIC) — Int 19 Extinguishing Financial

Liabilities with Equity
Instruments

“RAE

& HA

BT 5 &P MY EE

ERRiEs

BR T & Sb -

mREILEHEETHRHE

HEBZ Gt BRI ETZEBE—F
—— =A==+ HILFEE2FHBHRR
FRERAEEM— -

AR ERIERERTELAT
HAMNBEZRG -

(a)

(b)

AEEEHEMNFITNEB K
Al

RZT——F  AEBEDEMATH
BB QTR A SR AEETRERI K
HEANER] HEARN -_E——FMA—
BB MREE 5 XRHER - &%
MZEEIRER R ERNSTTH AL
BRs 2 EERG BRI B E
AT E-

BB e LR
62457 (IRIEFT)

AR gt £l
£345% (EFTA)

AEALTRE
T EIR B R
R-ZB-——F4EUNRBFELE
AkR2E BHEASKEHERD

TOEERTER  BA 2 BT Rk
ER-_T——FOA—-—HRBZHEK

FEER  HEHEREEERD -
AN B ®RE BHRIRME B
ZERIE15E B 75 R 45 A A
(83T &) FIRIEE
LRER 2
BERE#HR
E%%l@%ﬁ REEELHT
TREZEYe) BNRE
—ﬁ&%m%
(85T &)
Eﬁml%%% IAREZRR T EIK 3
hEREZEY) WHBKARE

—REE195%
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RRAAR S AP B 75 & et B &

3 ACCOUNTING POLICIES (Continued)

(b) Amendments and integrations to existing
standards effective in 2011 but not relevant to

the Group (Continued)

Third improvements to HKFRS (2010) were issued in May
2010 by HKICPA. All improvements are effective in the

financial year of 2012.

BETBR (#)
() RZFB——FERNRBERE
AkRE BREASEERE)

BEGHMAGEN_T—ZTFHA
B — T —TEHEBHHREER
ZRZIRDGE - FRBMER T —=
FZHBRERERBER

(e)

Amendments to standards and interpretations (c) EFMEGSREMZENEBITR
that have been issued but are not effective EEd:3

The following revised standards and amendments to
standards have been issued but are not effective for the
financial year beginning 1 April 2011 and have not been

early adopted:

HKFRS 1 (Amendment)

BANBHREERE R
(85T A)

HKFRS 7 (Amendment)

BANBHREERNETHR

(BRIA)
HKFRS 9
AR B IwE R FIR
HKFRS 10

BB mEERIF105%
HKFRS 11

AN BHREERENGR
HKFRS 12

B B 1 s A R 21257
HKFRS 13

BB wEERIF135%
HKAS 1 (Amendment)
EAGHERE 1R (BFTA)
HKAS 12 (Amendment)

BB ERE125 (BFTR)
HKAS 19 (Amendment)

BB ERNB195 (BFTA)

N

Severe hyperinflation and removal of fixed dates
for first-time adopters

BESBREERRAETEEE B H

Disclosures -Transfers of Financial Assets

BRE: eREEER

Financial Instruments

AT BT ER R 2 EFTE R
BR-Z——FNA-—BRKRZHK
FERMAEN  BEERFPRMN

Effective for
accounting periods
beginning on or after

BRARUTAHR 2%
B 1A A2 =t HA RS

1 July 2011
—F——%tA—H
1 July 2011
—F——%tA—H

1 January 2013

TRITA —E—=%—H—H
Consolidated financial statements 1 January 2013
me I BEmE —ET—=%—H—H
Joint arrangements 1 January 2013
B e e HE —E-=%—H—H
Disclosure of interests in other entities 1 January 2013
BREREMERNER —E-=%—H—H
Fair value measurements 1 January 2013
NEEEGNE —E-—=%—H—H
Presentation of financial statements 1 January 2012
RS EE0RIIE: —T—=—F—A—H
Deferred Tax: Recovery of Underlying Assets 1 January 2012
RIETIE - WEEAEE —E-——-%—H—H
Employee benefits 1 January 2013
BB R —T—=%—H—H
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&1 RH

4 REVENUE AND SEGMENT INFORMATION

(a)

(b)

Revenue recognised during the period is as follows:

AR & P BA BT 155 & LY e
s WARSEEH

(a) HAEHERWRIT

Six months ended 30 September
BENA=+HLEXEA

2011

—E——F

2010
—E-ZF
HK$' 000
FAT
(Unaudited)
(REgEZ)

HK$’ 000
THET
(Unaudited)
(REER)

Sales of goods: HESMm
— electronic products —BFEMm 608,900 564,255
— moulds and plastic products —EA KRB RBER 28,570 31,432
637,470 595,687

Segment information

The chief operating decision—maker has been identified
as the executive directors of the Group (collectively
referred to as the “CODM”") that make strategic decisions.
The CODM reviews the internal reporting of the Group
in order to assess performance and allocate resources.
Management has determined the operating segments
based on these reports.

The CODM considers the business from a product
perspective and assesses separately the performance of
electronic products and moulds and plastic products.

The CODM assesses the performance of the operating
segments based on a measure of the results of reportable
segments. Finance income and costs, corporate income
and expenses and fair value loss of financial assets are not
included in the results for each operating segment that is
reviewed by the CODM. Other information provided to the
CODM is measured in a manner consistent with that in the
financial statements.

/\*’Eﬁﬂ
LEARRABRE BIEH KRR
EZ$‘E‘EI$¢LTT§$(MT nlIER
BEREAN]D - TBLERRAER
AEBABHRENTERRNOEE
R EEENRBILEREBELE

K
AR o

(b)

BEEBEARARARERAEZERK
DR ARBEFEMAREALRE
BEmRBERIETHE

REERRARBAERDEESE
AEREEENECRE - BmEWA
BARA - REMRA KRG IA R 5 &
ENRAFEBEES TN ATIESER
RABHCERENBEE -MEE
LERRARM 2 H A ERHZ EU T
WR BTGB -
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5 BH

ARAR & R EI A & L B R

4 REVENUE AND SEGMENT INFORMATION
(Continued)
(b) Segment information (Continued)

Revenue from external customers are after elimination
of inter-segment revenue. Sales between segments are
carried out at mutually agreed terms. The revenue from
external parties reported to CODM is measured in a
manner consistent with that in the consolidated income
statement.

Assets of reportable segments exclude deferred income
tax assets, tax recoverable and corporate assets, all
of which are managed on a central basis. Liabilities of
reportable segment exclude current and deferred income
tax liabilities and corporate liabilities. These are part
of the reconciliation to total balance sheet assets and
liabilities.

4

WARDEER (&)

(b) 2EER (&)

SMREPESEEEFE D BEKE - D
HRHERE T HEIRIET - M=
BRERRARRIRA LRGSR
HEAKER BT AE -

2RDBEETERRG —EEE
ﬁZmLFﬁ BREE  AIREHIER
RAEE - AIZHmOBRETEERN
PREEHSHBBELRFAE - %
“ﬁ%&ﬁﬁ%&ﬁ%%ﬁ%ﬁ%éﬁi
BEABEIHERD
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= \/\ >
IRR4R & P HIR IS E RS MY &t
4 REVENUE AND SEGMENT INFORMATION 4 WA BER#E)
(Continued) ) L
(b) Segment information (Continued) (b) ﬁﬁﬁﬂ (%) .
The segment information provided to the CODM for the @IE%@H&%AT&ﬁﬂmiﬁﬁiﬁﬁé\
reportable segments for the period ended 30 September @Z%:;ﬁ——i)} giﬂﬂ
2011 and 2010 is as follows: =+ HIEHEZ \iﬁﬁﬂﬁﬂ D

Six months ended 30 September 2011

BZ-_Z——SNA=1tHLKEA
Moulds and
Electronic plastic
products prodﬁcts Elimination Total
)4
EYERm EBER ¥eH a5t
HKS'000  HKS'000  HKS'000  HKS' 000
THERT THERT THERT THET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (RBER) (RELBER) (KEER)
Revenue Uy 2% y
Revenue from external customers — 9MR % P ez 608,900 28,570 - 637,470
Inter-segment revenue DR R - 4,458 (4,458) -
608,900 33,028 (4,458) 637,470
Results of reportable segments AEmDPBEER 48,381 4,629 - 53,010
A reconciliation of results of 2R EFER
reportable segments to profit H A8 ) 2
for the period is as follows: HERMT -
Results of reportable segments AEWmAOBEER 53,010
Unallocated income RO EWA 282
Other losses H{th &5 18 (1,903)
Other income H bW A 568
Operating profit &2 7l 51,957
Finance income BEWA 1,204
Finance costs B/ & B AR (465)
Profit before income tax [ P15 2 AT 7 52,696
Income tax expense FrisfiAx (4,660)
Profit for the period IR A 48,036

Other segment information
Depreciation on property,

plant and equipment
Amortisation of land use rights
Additions to non-current assets

(other than financial assets

and deferred income tax assets)
Income tax expense

Six months ended 30 September 2011

Electronic
products

EFER
HK$’ 000
FERT
(Unaudited)
(REEZ)

=77

=

H S
S REHER

R ST
NEE S

BT A
N
i

(Unaudited)
(RE&E®)

6,449
67

11,464

ﬁi——\'__qi +E.lt/\1.ﬁ
Moulds and

plastic Other
products  Segments
BBEm HittoE
HK$' 000 HK$’ 000
FET FER
(Unaudited) (Unaudited)
(REEZR) (REER)
1,015 1,586

27 40

632 34
957 (89)

=
N
i

4,660
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FSRR4R & P HRE S & R MY &E

4 REVENUE AND SEGMENT INFORMATION 4
(Continued)
(b) Segment information (Continued)

WARDEER (&)
(b) Z2EEHR (&)

Six months ended 30 September 2010
BHE_Z-TFAA=THLEREA

Electronic
products

BEFfEm
HK$' 000
FET

(Unaudited)
(REEEZ)

Moulds and
plastic
products

RAK
EBEm
HK$' 000
TAET
(Unaudited)
(REERZ)

Total

X

HK$' 000
FHETT
(Unaudited)
(REEZ)

Elimination

HK$' 000
FHETT
(Unaudited)
(REEZ)

Revenue Uy 2 y
Revenue from external customers  9MRE P Yz 564,255 31,432 - 595,687
Inter-segment revenue DR - 3,918 (3,918) -
564,255 35,350 (3,918) 595,687

Results of reportable segments AEmNOBEER 43,049 3,862 — 46,911
A reconciliation of results of QSR E 34

reportable segments to profit HR A5 7l 2

for the period is as follows: HERMT -
Results of reportable segments AE2RDEEE 46,911
Unallocated expenses ROBHAX (2,582)
Other income H A 416
Operating profit &2 Al 44,745
Finance income MEWA 826
Finance costs B & P AR (519)
Profit before income tax BR P15 Bt At 7 45,052
Income tax expense FTisHiAx (4,519)
Profit for the period H A A 40,533

Six months ended
#2-%-1

Electronic
products

BEFfEm
HK$’ 000
FAET
(Unaudited)
( £

Moulds and
plastic
products

BAR
PEREm
HK$’ 000
TET
(Unaudited)
(REEZ)

30 September 2010
NA=THIEREAR

Other
Segments

Hi D%
HK$' 000
FET
(Unaudited)
(RE8E%)

Total

At

HK$' 000
TAT
(Unaudited)
(REEERZ)

Other segment information HthpBER
Depreciation on property, mE - BEREE

plant and equipment e 3,089 1,272 1,453 5,814
Amortisation of land use rights 13t {& F3 i 45 - 27 40 67
Additions to non-current assets ~ JERBEEZAE

(other than financial assets (81 76 & & BRI

and deferred income tax FTisB & ERIN)

assets) 11,048 884 71 12,003

FT5 % X2 3,936 685 (102) 4519

Income tax expense
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RSRR4R & P HRE 8 & R Mt &

4 REVENUE AND SEGMENT INFORMATION 4 WARDPEER#)
(Continued)
(b) Segment information (Continued) (b) ZEEHR (&)
The segment assets and segment liabilities as at 30 RZEBE——FAA=TARZZT—
September 2011 and 31 March 2011 and the reconciliation FZA=1+—HzZhrEBEER EAE
to the total assets and total liabilities are as follows: EHEEAERBEABRYHERENT

As at 30 September 2011
R-ZE-——FAA=TH
Moulds and
Electronic ER
products products Total

BAR

EfEM BRBEM a5t
HKS$’ 000 HK$’ 000 HK$’ 000
THET THET THET
(Unaudited) (Unaudited) (Unaudited)
(RREZ) (REEK) (REER)

Segment assets DEEE 550,011 42,822 592,833
Deferred income tax assets BLEFBMEE 4,200
Tax recoverable a] Uz [ % 18 406
Unallocated: KB

Property, plant and equipment ~ ¥1% « BB & &R 51,456

Other investments HMk&E 31,890

Other unallocated assets Hiv R D REE 3,873
Total assets per condensed BHRGEEERGER

consolidated balance sheet FIREERE 684,658
Segment liabilities DEAE 207,963 4,488 212,451
Income tax payable FES TS A% 21,577
Deferred income tax liabilities ﬁkﬁﬁ SHEE 2,190
Unallocated: vl

Bank borrowings ﬁﬁﬁ BE 39,290

Other unallocated liabilities HpRD B E 4,169

Total liabilities per condensed FRR&GFAEERABR
consolidated balance sheet FIRBERTE 279,677
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FSRR4R & P HRE S & R MY &E

4 REVENUE AND SEGMENT INFORMATION 4 WARDEER &)
(Continued)
(b) Segment information (Continued) (b) 2EER (&)

As at 31 March 2011
RZE——F=A=+—H
Moulds and
Electronic ER
products products Total

BAR

ETEM PRE @ GE
HK$' 000 HK$' 000 HK$’ 000
TAT TAT TAET
(Audited) (Audited) (Audited)
(E&%) (&%) (&%)

Segment assets DEEE 508,185 41,517 549,702
Deferred income tax assets BEEMEE 1,888
Tax recoverable A] Wz el % 18 366
Unallocated: KB
Property, plant and equipment ~ ¥1% - B/E K& & 52,579
Other Investments HMEE 29,642

Other unallocated assets BEMmEADEEE 3,594

Total assets per consolidated 4R EEBBRA~

balance sheet EEBE 637,771
Segment liabilities DEBE 164,286 6,576 170,862
Income tax payable Fgﬁﬁfr ) 17,661
Deferred income tax liabilities LFJ? SHaE 2,275
Unallocated: P2l

Bank borrowings ﬁﬁﬁfﬁtg 42,862

Other unallocated liabilities = N =K 2,153

Total liabilities per consolidated #Z& B EBBXR
balance sheet FirBEERE 235,813
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B4R S HIB S E B MY &E

4 REVENUE AND SEGMENT INFORMATION 4 WARSEER#)
(Continued)
The Company is domiciled in Bermuda. An analysis of the ARAAIRBRESM AEEHEC
Group’s revenue from external customers by country for the —— kT -EFAA=THILHMEZ
period ended 30 September 2011 and 2010 is as follows: BRE D ZIREFPWEAITLT

Six months ended 30 September
BEAA=1THILLAEAR

2011 2010

—E——F —ZE-ZF

HK$’ 000 HK$' 000
TERT FAET
(Unaudited) (Unaudited)
(REER) (RigE=Z)

The United States of America EH 198,645 196,247
United Kingdom Y 157,221 187,198
Japan HA 129,587 99,523
PRC (including Hong Kong) HE(BERE) 65,001 56,685
Australia BN 21,931 37,688
Others H A 65,085 18,346
637,470 595,687

An analysis of the Group’s non—current assets, excluding AEERWEE D ZERBEE (TBEE
deferred income tax assets, by geographical locations is as BEMMEMEE) DT

follows:

As at As at

30 September 31 March
2011 2011
RoB——8F R-T——F
AA=+H =A=+—H

HK$ 000 HK$" 000
THET FET
(Unaudited) (Audited)
(REEZ) (fe2&=%)

Hong Kong B 87,7191 86,992
Mainland China oK fE 67,472 61,079
Macao SRS 226 222

155,489 148,293
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FSRR4R & P HRE S & R MY &E

4 REVENUE AND SEGMENT INFORMATION 4 WARDEER £
(Continued)
For the six months ended 30 September 2011, external revenue HE-_ZT—FAA=TBIE~ER © K

of approximately HK$370,805,000 (2010: HK$349,089,000)
is generated from four (2010: three) major customers, each
of which accounts for 10% or more of the Group's external
revenue. The revenue is attributable to the segment of
electronic products.

BNEZ (ZE—ZF: ZF)TBEFZI
UG 5549 /370,805,000 T (—E—T4F -
349,089,000/ T) * D RIFEE R ANERE SN
W2E 2 10%K A £ - BRI KB ETF
EmpDHE-
5 PROPERTY, PLANT AND EQUIPMENT 5 ¥ME¥ -BERKE
HK$' 000
FHE T

(Unaudited)
(REHEZ)

Six months ended 30 September 2011

BE-_Z2-——FhAA=tHILAEA

Opening net book amount as at 1 April 2011 RZ-ZZT——F WM A —H 2 HYE@FE 113,367
Additions NE 11,464
Depreciation e (6,449)
Closing net book amount RZE——FNA=THZHKREEFE

as at 30 September 2011 118,382
Six months ended 30 September 2010 BE-Z-ZTFNAA=+BHLAKEA
Opening net book amount as at 1 April 2010 R-Z—ZFF WA —H Z HVIREFE 105,892
Additions NE 12,003
Disposals & (2)
Exchange differences fEH =% 533
Depreciation e (5.814)
Closing net book amountas at RZZE-—ZTFANA=THZHKREEFE

30 September 2010 112,612
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RSRR4R & P HRE 8 & R Mt &
6 LAND USE RIGHTS 6 TR

HK$' 000
TAT

(Unaudited)
(REEZ)

Six months ended 30 September 2011
Opening net book amount

BE-ZZ——FNWA=1THILA~EA
R-BE——FENA—-HZHAOREFE

as at 1 April 2011 4,225
Amortisation ¥ (67)
Closing net book amount as at R-B——FhA=1THBZHAREFEE

30 September 2011 4,158
Six months ended 30 September 2010 BE-_Z-ZEFhhA=1tHLAXEA
Opening net book amount as at R-ZZE-—TFNA—BZHIREFE

1 April 2010 4,267
Exchange differences b Z R 42
Amortisation iFis (67)
Closing net book amount as at RZZE-—ZTFNA=THZHREEFE

30 September 2010 4,242
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S ER4R & P HRET 75 & £ aF

7 GOODWILL ] BE
Movements of goodwill during the period are as follows: FHEANBANZEBNT

As at

30 September
2011
R-ZB——%F
ABA=+H

HK$’ 000 HK$' 000
THERT FET
(Unaudited) (Audited)
(REER) (&%)

Cost and net book amount B I BR TE 558 1,059 1,059

8 INTEREST IN AN ASSOCIATE 8 R—EBHELFER

As at As at

30 September 31 March
2011 2011
R=B——F R-T——F
AA=+H =A=+—H

HK$’ 000 HK$' 000
THET FHET
(Unaudited) (Audited)
(REEX) (&%)

Share of net assets BIEEEFE - -
No accumulated losses are recognised by the Group for Modern HRASES BB EAERE AR
Tech Limited as the Group does not have further obligation to BN AINZ R - BN 5 B 3 8 B 5 A0

bear the losses of the associate beyond its costs of investment. MEBRARERARERE -
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'A_|
fIER4R &

INTEREST IN A JOINTLY CONTROLLED 9
ENTITY AND AMOUNT DUE FROM A JOINTLY —
CONTROLLED ENTITY (“JCE") =

FE 16 B BEFE (MY FEla)

Share of net assets (Note (a))

]‘J-/\\\_

R B 55 & L B R

BAREHERE 2B RER
BHAEZEHERKE ([ HEZH
1)

As at

30 September
2011
St

As at
31 March

R=%

hB=+AH

HK$’ 000
TERT
(Unaudited)
(REER)

HK$’ 000
FAT
(Audited)
(fez&z)

FE Y — FE Hk R 42 I B BB 3K0R

Amount due from a jointly controlled entity

(Note (b)) (B £ (b)) 20,936 26,112
Notes: Bt 5E
(a) No accumulated losses are recognised by the Group for the JCE (a) HARAEEHEETRELRZEHER

as the Group does not have further obligation to bear the losses
of the JCE beyond its cost of investment.
(b)  The amount due from the JCE comprised trade receivables from (b)
the JCE. The carrying value of the amount due from the JCE

approximates its fair value.

REKAINZER - BAKE L EpL I
G BERHER R EE -

W RZEH B B FAREREKARE
HIERE SRR - BUHKREH B EFR
ZEHEREQAFERS -
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fIBRAR & R BRI I8 & £ MY &

9 INTEREST IN A JOINTLY CONTROLLED
ENTITY AND AMOUNT DUE FROM A JOINTLY
CONTROLLED ENTITY (“JCE") (Continued)

The Group’s indirect interest in a jointly controlled entity, which
is unlisted, is as follows:

Particulars of Place of
issued shares held

incorporation

R—EH HPﬂE?ZEE&EW
— B EEFERIE ([ LR
B8Rl #)
AEER R LETHRZESEE 2 HE
ST

KACBRITROFARE  EMALIBE

Suga—Al Limited Ordinary shares HK$2 Hong Kong,
Tmk2E T

The assets, liabilities, revenues and results of the JCE are as
follows:

limited liability company

BB ARAF

Interest
held Principal activities
NREER TEXK
50% Trading of electronic
products in Hong Kong
REBBEEEFEM

KEZEHERZEE  BE WakFE
ZZDT

As at As at

30 September 31 March
2011 2011
R=B——F R-T——F
AA=+H =A=+—H

HK$’ 000 HK$' 000
THET FHET
(Unaudited) (Audited)
(REEX) (&%)

Financial position B AR
Assets BE 27,782 26,112
Liabilities aE 27,782 26,112
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B4R S HIB S E B MY &E

9 INTERESTIN A JOINTLY CONTROLLED 9 R—EHEEFEE EaRENK
ENTITY AND AMOUNT DUE FROM A JOINTLY —EHEEGEERE ([ HEZES
CONTROLLED ENTITY (“JCE”) (Continued) =) (&)

Six months ended 30 September
BZNAA=t+HLAKEA

2011 2010

—g--% —z-%F

HK$ 000 HK$" 000
THET FET
(Unaudited) (Unaudited)
(REEZ) (REgEZ)

Operating results REXE
Revenue Y& 153,020 194,675
Profit for the period H W& A - -
There are no contingent liabilities relating to the Group's AEERZHABAEHEE BRI &K
interest in the JCE, and no contingent liabilities exist in the JCE RBEE ZERZEHEBAINEXIAE
itself. R

10 TRADE AND OTHER RECEIVABLES 10 BN E 5 IR R H B WK

As at As at

30 September 31 March
2011
R-E——F
AB=+H

HK$’ 000 HK$' 000
THERT FAT
(Unaudited) (Audited)
(REER) (fez&z)

Trade receivables FEWE 5 8RR 161,354 128,651
Less: Provision for impairment B ORERE (3,535) (3.626)
Trade receivables, net FEHQE%EE?X%%E 157,819 125,025
Prepayments TR 1,055 792
Rental and other deposits Be &ﬁﬁﬂ?ﬁ@ 1,517 1,257
Value added tax receivables JE 38 (B 7Y 9,240 9,626
Others H A 3,826 7,703

173,457 | 144,403
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RS RR4R & AP HREA 7%

B EE

10 TRADE AND OTHER RECEIVABLES (Continued)

The carrying value of the Group's trade and other receivables

approximates their fair value.

Trade receivables are aged as follows:

10 BREZRAREtERRE &)
AEERWE 5 R L EAMERFIR R
HEEEQAFEMRS -

P E 2B BRI T

As at As at

30 September 31 March

2011 2011

R=ZB——% R_T——F

hWA=+H =HA=+—H

HK$’ 000 HK$' 000

THERT FET

(Unaudited) (Audited)

(REER) (&%)

0 to 30 days ZE==+H 145,655 103,372
31 to 60 days =+—%,+H 8,630 13,807
61 to 90 days AT—ZATH 1,869 5,386
91 to 180 days A+—Z—8BNA+H 563 1,636
Over 180 days —B/A\+HBMRLE 4,637 4,450
161,354 128,651

Less: Provision for impairment B R E R (3,535) (3,626)
Trade receivables, net EWE 5 RFFE 157,819 125,025

The Group generally granted credit terms of 30 days to its

customers.

HEPIRZEEH -
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11 TRADE AND OTHER PAYABLES N ENESRRREMENSK
Trade payables are aged as follows: EAESBRERZERNOT :
As at As at
30 September 31 March
2011 2011
R=-ZB——§ R-T——F
AB=+H =HA=+—H
HK$' 000 HK$’ 000
THERT FHET
(Unaudited) (Audited)
(REER) (feE%)
0 to 30 days TE2=1H 169,749 132,455
31 to 60 days =+—ZX+H 4,585 10,215
61 to 90 days AtTt—ZEZNTH 19,363 4,187
91 to 180 days N+—Z—B/\+H 1,887 1,799
Over 180 days —BNATBEMRE 2,878 4,821
Trade payables B E S RN 198,462 153,477
Salaries and staff welfare payable BREHEERBIREF 9,195 6,722
Accrued expenses st &R 2,626 4,276
Others H it 3,824 5,148
214,107 169,623
12 BANK BORROWINGS 12 $RTEE
As at As at
30 September 31 March
2011
R=-B——F
hB=+H
HK$' 000
THERT
(Unaudited) (Audited)
(REER) (&)
Non-current ERE
Long term bank borrowings RERITEE 38,185 42,862
Less: Current portion of long—term B REBRITEERS B
bank borrowings (9,371) (9,363)
28,814 33,499
Current w8
Trust receipt bank loans 1:.%145@%% TEK 1,105 3,392
Current portion of long—term RHRITBERS LD
bank borrowings 9,371 9,363
10,476 12,755

Total borrowings BEHAE 39,290 46,254

-

y
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12 BANK BORROWINGS (CONTINUED) 12 |RITEE(#E)
The maturity of borrowings is as follows: BE 2B 8RR

Trust receipt bank loans Bank borrowings Total
ERRBRITER RITEE CEl
As at As at As at As at As at As at
30 September 31 March 30 September 31 March 30 September 31 March
201 2011 201 2011 201 2011
R=B--F R-F——% R-B--F R-F-——% R-B--F R-F-—%

hWA=tH =ZA=+-H AB=t+H ZA=+-H HKA=tH =ZA=1-H
HK$' 000 HK$' 000 HK$' 000 HK$' 000 HK$' 000 HK$' 000
TART TET TET TET TET TET
(Unaudited) (Audited)  (Unaudited) (Audited)  (Unaudited) (Audited)
(REER) (w2%) (RBER) (w2%) (RBER) (&%)

Within one year —FR 1,105 3392 931 9,363 10,476 12,755
In the second year FoF - - 9,414 12,731 9,414 12,731
Between2and5years F_FEERF - - 8,444 8,392 8,444 8,392
Over 5 years RENE - - 10,956 12,376 10,956 12,376
1,105 3,392 38,185 42,862 39,290 46,254
At 30 September 2011, the Group has aggregate banking RZE——FNA=1+RH A&EEHRE
facilities of approximately HK$374,544,000 (31 March 2011: Y EBERNESRmEERTTEEAED
HK$389,112,000) for overdrafts, loans and trade financing. 3745440008 T (ZE——F=RA=+—

H : 389,112,000/ 7C) °

Unused facilities at the same date amounted to approximately Bl B 2 &) A 8 & 4 4317,586,0007% 7T

HK$317,586,000 (31 March 2011: HK$321,661,000). Certain of (ZZ——F=A=+—H :321,661,000%

these facilities are secured by: TO) o ZERMEE A TIIIEE EE IR

(a) certain land and buildings of the Group with the carrying (a) ZAEEBRMEE 446,998,000 T (=&
amount of HK$46,998,000 (31 March 2011: HK$48,260,000) ——F = A=+—H : 48,260,000/

L) ZHE T RESF -

(b) certain inventories held under trust receipts bank loans (b) BREEERERTERTHTEZE
arrangements. THEE-

(c) corporate guarantee provided by the Company and certain (c) ARRREEBETHEBRRIREZAR

of its subsidiaries. AR o
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13 SHARE CAPITAL

Authorised — ordinary shares

RR4R &

N

13 BA&R

AE - BREEIET

AT 75

Number
of shares
KRG EE

000

T
(Unaudited)
(REEEZ)

CERl

Nominal
value

HE

HK$’ 000
FAT
(Unaudited)
(REER)

of HK$0.1 each 2 TR 2,000,000 200,000
Issued and fully paid — ordinary ERTRHME - SREMEIIET

shares of HK$0.1 each 2 EmAR
At 1 April 2010 R-ZZE—ZFFMH—H 242,520 24,252
Issue of shares upon exercise of REEREEITERZITRMD

share options 3,420 342
Bonus issued of shares BT 24,577 2,458
At 30 September 2010 RZZ—TFNA=1H 270,517 27,052
Issue of shares upon exercise REEREEITERZITRMD

of share options 1,227 122
At 31 March 2011 R-ZE——F=A=+—H 271,744 27,174
Issue of shares upon exercise of PARE AR I 1T 8 I B 1T IR (D

share options 550 55
At 30 September 2011 RZZT——FNA=+H 272,294 27,229
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14 EXPENSES BY NATURE 14 EHEEE S Zﬁfﬁi
Expenses included in cost of sales, distribution and selling STAHERA s DEHNMEEERULE —RK
expenses and general and administrative expenses are analysed FITHREBRERZEISTOAT :
as follows:

Six months ended 30 September
BENA=+HLEXRER

2011 2010

—E——fF —T-FF

HK$’ 000 HK$" 000
THET FAT
(Unaudited) (Unaudited)
(REEX) (RigE=Z)

Cost of inventories FEEA 492,920 466,344
Depreciation of property, machinery ME MR REBHEITE

and equipment 6,449 5,814
Amortisation of land use rights T b AR B 67 67
Employee benefit expense (including BIRMAX (BEEEME)

directors’ emoluments) 58,392 49,497
Reversal of provision for EWE 5 BRFBEREREE

impairment of trade receivables (91) (557)
Fair value gain on derivative MTEERIAZ A FEKS

financial instruments - (79)
Other expenses HA 2 26,441 30,272
Total cost of sales, distribution and HEKAE DERHEES

selling expenses and general and RAAR—MEITHRER

administrative expenses ERRTE 584,178 551,358
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15 FINANCE INCOME AND FINANCE COSTS 15 MEKRARBEKAE

Interest income from:

Six months ended 30 September
BENA=+HLEREAR

2011

—_E——F

HK$’ 000
TET
(Unaudited)
(RBEZ)

KB THETZFBWA -

2010

—E-ZF

HK$" 000
TAT
(Unaudited)
(REEZ)

— bank deposits —RITEK 733 826
— bonds investments —BHEKRE an -
Finance income BMEUWA 1,204 826
Interest on bank borrowings TEEZFE (465) (519)
Finance income — net MEWRA—FE 739 307
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16 INCOME TAX EXPENSE 16 TSR
Hong Kong profits tax has been provided at the rate of 16.5% BEEBEFESRHAKEEI65% (ZF $
(2010: 16.5%) on the estimated assessable profits for the 16.5%)Eﬁﬁﬂlﬂﬁﬁrﬂ’%%?ﬂm%'ﬁ%ﬁ iSBIN
period. Taxation on overseas profits has been calculated on A 2 HIBR A EBEEMERKIBITH
the estimated assessable profits for the period at the rates of Kot BN 5 FE SR A S A 5T & o

taxation prevailing in the countries in which the Group operates.

Six months ended 30 September
BENA=+tHLEAER

2011 2010

—E-—F —E-FF

HK$’ 000 HK$' 000
THET FET
(Unaudited) (Unaudited)
(REER) (RfgE=Z)

Current income tax BNERFRIRER
— Hong Kong profits tax —BENEM 3,732 2,557
— Income tax outside Hong Kong —BERINTIET 3,325 2,061
1,057 4,618
Deferred income tax relating to the EERBOERERE
origination and reversal of B BELEFREM
temporary differences (2,397) (99)

4,660 4,519
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IRRAR & P HAEA 75 & KL B &
17 EARNINGS PER SHARE 17 ERER
(a) Basic (a) EX

(b)

Basic earnings per share is calculated by dividing the
profit attributable to equity holders of the Company by
the weighted average number of ordinary shares in issue

SREARRT TIRNAL AR
B AR E 5T % BRET
BB -

during the period.

Six months ended 30 September
BEAA=+TRHLAEA

2011 2010
—E2-—-F —Z-TF
(Unaudited) (Unaudited)
(REER) (REgEZ)
Profit attributable to equity holders RRARRERE A
of the Company (HK$' 000) MR A (FET) 48,036 40,533
Weighted average number of BT BRME
ordinary shares in issue (' 000) FEHRE(FR) 272,035 268,661
Basic earnings per share (HK cents) BRERAF (W) 17.66 15.09
Diluted (b) #58

Diluted earnings per share is calculated by adjusting the
weighted average number of ordinary shares outstanding
assuming conversion of all dilutive potential ordinary
shares. The Company has one category of dilutive potential
ordinary shares which is the share options granted to
employees. For the share options, a calculation is done
to determine the number of shares that could have been
acquired at fair value (determined as the average market
price of the Company’s shares) based on the monetary
value of the subscription rights attached to outstanding
share options. The number of shares calculated as above is
compared with the number of shares that would have been
issued assuming the exercise of the share options.

t%%éﬁﬂﬁﬁﬁmﬁﬁﬁﬁﬁﬁ

BREBRHBRTABRTEIN
TR IE IR E - AREB
—HEEHEEAK  AREERN
ZERE - BBERENS - AHEE
TR AR RITERREZ R
ZEREERGE BN EAYE
(AARAIRD FETEFE) BALZ
BRHBE - A LA E Zhﬁ%
Bl MBRRBREETREMD LR
R BB L
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fGEA4R & P HAE 15 & LMY aE

17 EARNINGS PER SHARE (Continued) 17 ERERN &)

(b) Diluted (Continued)

(b) #8 (&)
Six months ended 30 September
BENA=+tHLEAER
2011 2010

—g-—f -"T-TF
(Unaudited) (Unaudited)

Profit attributable to equity holders RAGIRERE A

(REER) (REER)

of the Company (HK$'000) FE(E & A (F7&7T) 48,036 40,533
Weighted average number of ordinary & 217 & 3@ A% hn ke

shares in issue ("000) TR S (FRR) 272,035 268,661
Adjustments for share options ('000)  EEMGIEAE (T15) AL} 1,525
Weighted average number of ordinary & B% 58 & FI| 2 & @ AR

shares for diluted earnings NFEFHRRE (TA)

per share ("000) 272,749 270,186
Diluted earnings per share (HK cents) & &R F (B1L) 17.61 15.00

18 INTERIM DIVIDEND 18 FRHIRR R

The Board has resolved to declare an interim dividend of HK7.0
cents per share (2010: HK5.0 cents) for the six months ended 30
September 2011 to shareholders whose names appear on the
register of members of the Company on 14 December 2011. The
interim dividend will be paid on or before 21 December 2011.

EFEeRAAN _ZE—F+=-A+MA
ZHARRRRREMIBRREREE=Z
——FNA=Z+BUEARNEAZHHRES
BR7.0BW (ZFE—FF : 5.081) - !
BEEBR-_ZT—F+_A=+—Hzx
AR A ©
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19 OPERATING LEASE 19 KREHY
As at 30 September 2011, the Group had future aggregate RZZE——FNA=1H AKERHEE
minimum lease payments in respect of rented premises under B RTIRIE TN A B S L) KRR EN 2 &%
non—cancellable operating leases as follows: RESLFWOT -

As at As at

30 September 31 March
2011 2011
R-2——% R=-2——%
AB=+H =ZA=+—H

HK$' 000 HK$ 000
FHET FHET
(Unaudited) (Audited)
(REER) (8 &%)

Not later than one year —FR 422 2,324
20 RELATED PARTY TRANSACTIONS 20 BRAEALIRS
(a) During the period, the Group has the following significant (a) BN RNEBEETTIEREHE
related party transactions:. ALTRS

Six months ended
30 September
BEAA=1+THLAEA
2011 2010
—E——-F —E-FTF

HK$' 000 HK$’ 000
FHET FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)

Sales of electronic products to M—EAEREFEELE

a jointly controlled entity EFEmM 138,322 166,379
Management fee received from ] — [ £k A 42 1 2 B

a jointly controlled entity W E 1R & 90 90
Management fee paid to a jointly mM—EERZEHEREXNERE

controlled entity 46 50
In the opinion of the Directors, the above transactions EERR LARINAEBEBEEBB
were carried out in the normal course of the Group's TR LA A EABHE 2 IR FRHELT o

business, and conducted at terms mutually agreed by the
respective parties.
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20 RELATED PARTY TRANSACTIONS (Continued) 20 BEEALRS (&)
(b) Key management compensation (b) EEEEE IR

Six months ended
30 September
BEEAA=1TRHLEAXMEA
2011 2010
—F-—-F5 C—ZTITF

HK$’ 000 HK$' 000
THERT FET
(Unaudited) (Unaudited)
(REER) (RfgE=%)

Salaries and other short—term e hEMESHEERMN
employee benefits 5,044 4,853
Post—employment benefits BB 12 18 A 280 282

5,324 5,135
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