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ANNOUNCEMENT IN RELATION TO THE WAIVER
GRANTED BY CSRC TO
A SHAREHOLDER FROM GENERAL OFFER OBLIGATION

Reference is made to the announcement published by Industrial and Commercial Bank of China
Limited (the “Bank™) on 11 October 2010 in relation to the implementation of the share acquisition
plan of a shareholder of the Bank, Central Huijin Investment Ltd. (“Huijin”), in which it is stated
that during the period from October 2009 to October 2010, Huijin increased its holding of A
shares in the Bank by a total of 30,073,579 A shares through on-market purchases on the Shanghai
Stock Exchange, which shares represent approximately 0.0090% of the Bank’s total issued share
capital prior to the completion of the A share and H share rights issue of the Bank in 2010, and
approximately 0.0086% of the Bank’s total issued share capital after the completion of the A share
and H share rights issue of the Bank in 2010.

The Bank has recently received a notice from Huijin stating that it has obtained from China
Securities Regulatory Commission (“CSRC”) the “Approval in relation to the Waiver Granted
to Central Huijin Investment Ltd. from Making a General Offer for Shares in Industrial and
Commercial Bank of China Limited” (Zheng Jian Xu Ke [2011] No. 114). According to the
approval, CSRC granted a waiver to Huijin from strict compliance with the general offer obligation
arising from Huijin’s acquisition of 30,073,579 A shares in the Bank through on-market purchases
on the Shanghai Stock Exchange, after which Huijin held an aggregate of 118,316,816,139 A shares
in the Bank as at the end of October 2010, representing approximately 35.42% of the Bank’s total
issued share capital prior to the completion of the A share and H share rights issue of the Bank in
2010.
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