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Bla R BG55) 7 19,138,882 13,468,958 10,126,446 4,823,377
R UEAE g 8 869,017 2,987,497 - -
BAA S s i A 2R T 23 168,448 87,270 76,394 36,701
AL LA i % 15,522 20,897 - -
JECIRK 9 12,629,803 13,962,306 13,852,977 18,378,124
B 27 185,829 90,166 2,168,941 1,123,183
171 10 8,310,415 7,592,024 2,441,332 2,316,971
AR T RS AL I 12 2,926,240 2,795,557 2,013,802 1,960,606
PR AL I 1) B 616,970 318,002 221,872 273,414
HoAty 1,366,498 1,070,123 62,551 178,655
46,227,624 42,392,800 30,964,315 29,091,031
HUNFFAE 5 AR R T ¥ 341,369 11,875,931 - -
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R EE
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TRIE BT A3 AL P AL S A 18 2,597,279 2,439,984 1,978,313 1,788,980
DEEE RS e ar 12 766,036 612,384 130,817 124,834
LA ARE R AT A LA 23 763,006 501,722 450,348 284,127
TP RS 15 A 540,240 239,269 540,240 239,269
R R B R 651,480 - - -
HoAth 654,965 695,638 282,473 283,180
10,044,402 8,088,196 7,848,181 7,132,958
B 13 9,963,231 3,944,565 97,089,292 92,111,361
Y E 14 18,735,518 18,273,788 13,528,217 13,563,108
[ii] & 15 132,008,067 130,086,834 46,052,365 44,461,771
170,751,218 160,393,383 164,518,055 157,269,198
B 217,320,211 214,662,114 195,482,370 186,360,229
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6,739,356 5,803,709 2,843,389 2,863,317
1,316,791 1,965,833 775,666 1,270,360
23 40,687 92,182 - -
16 2,699,585 4,866,399 565,856 616,153
16 967,773 1,144,470 - -
17 34,319 24,251 5,540,320 5,325,746
442,636 441,609 168,173 203,723
1,191,578 1,309,630 570,238 413,985
328,357 311,093 194,856 175,564
17 115,200 128,281 40,016 44,427-
115,200 128,281 40,016 44,427
6,435,079 8,104,037 6,435,079 8,104,037
1,529,723 1,852,688 731,808 705,227
21,841,084 26,044,182 17,865,401 19,722,539
121,809 5,339,989 - -
21,962,893 31,384,171 17,865,401 19,722,539
23 99,426 102,680 - -
16 37,625,077 37,779,484 16,010,429 15,907,762
27 236 3,362 26,748,541 27,597,237
3,194,009 3,224,893 442,688 503,639
17 3,712,180 3,712,341 2,129,772 2,107,773
18 14,115,012 12,947,141 4,616,911 3,574,271
17 2,400,036 2,463,154 794,384 760,838
2,258,268 2,139,923 2,258,268 2,139,923
1,054,951 1,186,334 - -
3,913,103 3,391,768 1,917,881 1,929,244
68,372,298 66,951,080 54,918,874 54,519,687
22
19,650,141 19,650,141 19,650,141 19,650,141
30,349,859 30,349,859 30,349,859 30,349,859
440,663 445,095 440,663 445,095
984,809 996,481 984,809 996,481
(4,826,127) (4,826,127) (4,826,127) (4,826,127)
685,035 685,035 685,035 685,035
1,867,210 1,867,210 1,867,210 1,867,210
(15554) (25,383) (15554) (25,383)
(10,216,841) (9,512,275) (10,216,841) (9,512,225)
83,778,900 72,487,917 83,778,900 72,487,917
122,698,095 112,118,003 122,698,095 112,118,003
4,286,925 4,208,860 -
126,985,020 116,326,863 122,698,095 112,118,003
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53 2011 & 3 E[ 31 ! 2010 * 3 E[ 31 ! 2011 ¥ 3 E[ 31 ! 2010 & 3 E] 31 !
22,985,283 12,583,322 13,542,978 6,630,537
25 (9,513,771) (6,635,200) (4,677,964) (3,671,422)
13,471,512 5,948,122 8,865,014 2,959,115
25 (756,054) (565,487) (369,354) (306,196)
25 (573,537) (313,642) (278,875) (211,946)
25 (715,832) (1,044,443) (156,179) (356,582)
13 - - 2,871,370 2,365,423
2,492,175 - 2,492,175 -
446,752 (1,923,572) 4,559,137 1,490,699
13,918,264 4,024,550 13,424,151 4,449,814
25 881,069 435,379 438,057 140,064
25 (1,148,952) (1,772,079) (1,076,157) (1,717,310)
13 17,674 7,214 17,674 7,214
13,668,055 2,695,064 12,803,725 2,879,782
(2,756,574) (511,930) (1,715,474) (339,064)
289,406 865,377 202,732 563,074
18 (2,467,168) 353,447 (1,512,742) 224,010
11,200,887 3,048,511 11,290,983 3,103,792
- (224,448) - (224,448)
11,200,887 2,824,063 11,290,983 2,879,344

(90,096) (55,281)

11,290,983 2,879,344
22 2.12 0.58 2.12 0.58
22 2.12 0.58 2.12 0.58
22 - (0.04) - (0.04)
22 - (0.04) - (0.04)
22 2.36 0.58 2.36 0.58
22 2.36 0.58 2.36 0.58
22 - (0.04) - (0.04)
22 - (0.04) - (0.04)
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FATSE s 11,200,887 2,824,063 11,290,983 2,879,344
Rkl 3
Bl B o T SR (721,473) 1,407,181 (704,616) 1,401,656
T B BRSO WIS (8D ¢
il (813) 11,434 (813) 11,434
AL () - (8,219) - (8,219)
(813) 3,215 (813) 3,215
HE BB
AR 25,885 18,159 24,041 10,053
AR (BHY ) (14,043) (46,530) (13,399) (46,530)
11,842 (28,371) 10,642 (36,477)
BATFEF 4 2 TS IeaidE 23 10,490,443 4,206,088 10,596,196 4,247,738
N (105,753) (41,650)
S AN TS P 10,596,196 4,247,738
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s R - - - - - - - - 2,879,344 2,879,344 (55,281) 2,824,063
FEPE ISR (SRR ) 23 - - - - (36,477) - - (36,477) 8,106 (28,371)
T138 (o4 g - - - - - 3,215 - - - 3,215 - 3,215
A B 53 T - - - - - - 1,401,656 - 1,401,656 5,525 1,407,181
RGN VR - - - - - - - - - - (9,686) (9,686)
2010 & 3 E[ 31 [! 47,434,193 (160,771) 4,587,011 49,272,210 (2,470,698) 48,223 - (7,484,724) 8,780,409 100,005,853 4,483,776 104,489,629
2010 & 12 k[ 31 [! 50,000,000 1,867,210 1,441,576 72,487,917 (4,826,127) (25,383) 685,035 (9,512,225) - 112,118,003 4,208,860 116,326,863
B B A - - - - - - - - 11,290,983 11,290,983 (90,096) 11,200,887
SEPRIERSN M 4 22 - - (16,104) - - - - - - (16,104) - (16,104)
FLEVEPUERD (SHBRRTED 23 - - - - - 10,642 - - - 10,642 1,200 11,842
11 B oA R - - - - - (813) - - - (813) - (813)
S phes 53 e - - - - - - - (704,616) - (704,616) (16,857) (721,473)
ZH AN AR EL - - - - - - - - - - (9,970) (9,970)
JHEETRERL I R - - - - - - - - - - 193,788 193,788
2011 & 3 E] 31 f! 50,000,000 1,867,210 1,425,472 72,487,917 (4,826,127) (15,554) 685,035 (10,216,841) 11,290,983 122,698,095 4,286,925 126,985,020
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2011 ¥ 3 £[ 31 [!

2010 ¥ 3 £] 31 [!

2011 ¥ 3 E] 31 [!

2010 ¥ 3 £ 31 [!

10

11,200,887 2,824,063 11,290,983 2,879,344
(17,674) (7,214) (2,889,044) (2,372,637)
(2,492,175) - (2,492,175)
- 224,448 - 112,505
1,599,038 1,360,305 468,702 493,250
(289,406) (865,377) (202,732) (563,074)
494,186 (188,341) (596,370) 775,063
301,520 193,717 100,402 175,877
(353,552) 403,663 (166,505) 78,256
- - 639,919 91,240
(48,436) 241,578 54,356 397,842
288,935 (1,482,069) 4,525,153 (335,683)
(1,290,119) (435,710) (69,360) (5,591)
(128,747) (10,019) (59,178) 68,004
451,967 566,784 (47,465) 51,938
338,243 146,025 539,055 34,690
(624,001) (521,208) (494,694) (379,525)
527,374 (157,723) 1,108,449 164,101
895,920 172,205 264,810 181,093
10,853,960 2,465,127 11,974,306 1,846,693
2,118,480 6,503,263 - -
(289,200) 16,560 (1,095,454) 91,408
(49,550) (82,619) (34,097) (188,026)
(103,411) (50,000) (561,044) (538,033)
(4,892,203) (3,354,333) (2,460,494) (1,376,505)
1,794,985 - - -
(1,420,899) 3,032,871 (4,151,089) (2,011,156)
1,564,302 3,075,770 1,014,250 379,444
(1,640,278) (3,106,801) (2,457,767) (779,760)
959,071 2,005,499 1,300,306 1,815,921
(2,926,045) (463,330) (706,837) (165,212)
(1,670,100) (2,227) (1,670,100) -
(3,713,050) 1,508,911 (2,520,148) 1,250,393
5,720,011 7,006,909 5,303,069 1,085,930
13,468,958 13,220,598 4,823,377 1,249,980
(50,087) 39,364 - -
8
19,138,882 20,266,871 10,126,446 2,335,918
(6,134) (7,816) (2,476) (1,660)
(581,255) (448,669) (558,467) (185,960)
(1,697,264) (251,890) (3,103,414) -
(63,498) (83,002) (27,616) (26,791)
- - (334,756) (321,500)
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2011 & 3 E[ 31 f!

A
2010 & 3 E] 31 !

2011 £ 3 E] 31 f!

Rl
2010 & 3 E[ 31 |!

23,573,306 13,029,349 13,916,246 6,971,347
2,492,175 2,492,175
4,088,559 3,211,819 2,479,986 1,385,397
11,893 (6,597) 14,907 (5,098)
(557,382) (413,160) (586,826) (256,792)
(2,857,576) (1,691,695) (1,699,685) (1,098,966)
(4,743,680) (4,727,239) (2,510,274) (2,490,098)
(981,365) (773,598) (470,005) (316,569)
(510,274) (445,504) (205,913) (217,480)
(2,247,993) (2.009.716) (789.180) (943.381)
18,267,663 6,173,659 12,641,431 3,028,360
(1,599,038) (1,360,305) (468,702) (493,250)
16,668,625 4,813,354 12,172,729 2,535,110
748,064 103,151 403,762 40,405
17,674 7,214 2,889,044 2,260,694
17,434,363 4,923,719 15,465,535 4,836,209
1,698,685 1,123,241 892,790 629,504
1,051,676 (109,989) 727,158 (66,280)
2,756,574 511,930 1,715,474 339,064
(289,406) (865,377) (202,732) (563,074)
1,067,857 1,261,691 956,797 837,491
(51,910) 178,160 85,065 780,160
11,290,983 2,879,344 11,290,983 2,879,344
(90,096) (55,281) - -
17,434,363 4,923,719 15,465,535 4,836,209
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ValeS.A. ( [vale] « [TARHA] ) Ji—FKARAW AT, HLEFBALA Rio de Janeiro, Av. Graga Aranha, 26 - centro, State of
Rio de Janeiro, Brazil . Vale S.A. J/* 1943 4F 10 J] A HLAYRAIN 35978 S i G 5, H AT R SR B OR A (PRI BT
ST« HE (ARSI B2 (NYSE Euronext) MEHE (FEEA ) .

Vale 7ESRIRAT SR 1A 2E ) [P R R ERGUEHAT, M6 A8 2 — KA EE T o Vale £y LLPUERAR A W], SERFEMI TR
YHIK) 38 HIBIZ, SO FORH A A PO At NGRS P RRAR SR

EEREg ke VA AbiE iy PACIINGe R SE DIINE S S 557 10N ot dusk o1 11 FEDSEEN /N N Jut SN LN S A
His B RSB LRSI, sAh, JUURECE AR Wi S S AR

22011 4 3 H 31 H, BATC % Ll & OF 10 2 B2 5 0F B8 24 7] BRI R I T

R A
BE BEMEE TP RTTE R Y ERaE S
Fitgt il
Compaiiia Mienera Misky Mayo S.A.C 40.00 51.00 FEL Jerf]
Ferrovia Centro-Atlantica S. A. 99.99 99.99 S Pt
Ferrovia Norte Sul S.A. 100.00 100.00 CI Pt
Mineragdo Corumba Reunidas S.A. 100.00 100.00 S S
PT International Nickel Indonesia Thk 59.14 59.14 =< &5l
Vale Australia Pty Ltd. 100.00 100.00 JRAF[H (g
Vale Colombia Ltd. 100.00 100.00 k] TR
Vale Fertilizantes S.A 84.27 99.90 S Tl
Vale Canada Limited 100.00 100.00 LA gl
Vale International S.A 100.00 100.00 gl g
Vale Manganés S.A. 100.00 100.00 S G nE
Vale Nouvelle-Caledonie SAS 74.00 74.00 FoFFEl 2T #l
Sociedad Contractual Minera Tres Valles 90.00 90.00 il £t
Urucum Mineraggo S.A. 100.00 100.00 “If A, S
Vale Austria Holdings GMBH 100.00 100.00 BEF] FEHE R
HIFIHEHEY
California Steel Industries, Inc. 50.00 50.00 e St
MRS Logistica S.A 41.50 37.86 I Pt
Samarco Mineragio 50.00 50.00 ST BT

12
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1,728,571 1,655,119 1,431,147 1,393,703
149,954 100,092 76,876 75,201
3,692,276 3,407,941 2,144,619 2,085,440
2,926,240 2,795,557 2,013,802 1,960,606
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6,191,872 1,029,309
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HEMHERB AT
ALBRAS - Aluminio Brasileiro S.A. (a)
ALUNORTE - Alumina do Norte do Brasil S.A. (a)
Acos Laminados do Pard
Belém - Administragdes e Participagdes LTDA. (b))
BSG Resources S.AR.L
Cadam S.A (a)
Companhia Portudria da Baia de Sepetiba - CPBS
Companhia Coreano-Brasileira de Pelotizagdo - KOBRASCO
Companhia Hispano-Brasileira de Pelotizagdo - HISPANOBRAS
Companhia ftalo-Brasileira de Pelotizagdo - ITABRASCO
Companhia Nipo-Brasileira de Pelotizagdo - NIBRASCO
Ferrovia Norte Sul S.A.
Ferrovia Centro Atlantica ( c)
MineragGes Brasileiras Reunidas S.A. - MBR
Mineragdo Corumba Reunidas S.A
Mineragdo Paragominas
Mineragdo Rio do Norte S.A.
Minas da Serra Geral S.A. - MSG
MRS Logistica S.A.
Salobo Metais S.A. (c)
Samarco Mineragao S.A.
Sociedad Contractual Minera Tres Valles
Vale Austria Holdings GMBH (d )
Vale Fertilizantes S.A
Vale Fosfatados S.A.
Vale Manganés S.A.
Vale Florestar
Vale Canada Limited
Vale International S.A. (d)
Vale Colombia Ltd
Vale Solugdes em Energia
Urucum Mineragdo
Biopalma da Amazonia SPA

Sift

BT AH
LOG-IN - Logistica Intermodal S/A
T FEE VRIS E LU
Thyssenkrupp CSA Companhia Siderurgica do Atlantico
Norsk Hydro ASA
Tecnored Desenvolvimento Tecnologico S.A.
Korea Nickel Corp.
Tt A LB S PR A
Rl

(a) 2010 4 i {1V E L

(b) =1 7 %% Mineragdo Naque

(c) BERALERFE ™ AFAC HIfET

(d) T éﬂﬁ"[ ¢ Hﬁfﬂ‘ﬁfﬁ‘z&ﬁﬁﬂﬁ@ﬂ&z@&ﬁﬁfﬁ
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BE #%) EWBRE (REEX)
2011 ¢ 2010 £ 2011 ¢ 2010 &£ 2011 £ 2010 &£
3H31H 12 A31H 3H31H 3H31H 3 H31H 3H31H
(REER)
- 1,087,500 - (51,696) - -
- 2,731,679 - 4,947 -
116,213 84,516 (6,712) (6,417) - .
803,295 832,859 (11,404) - - -
122,516 124,170 (1,654) (7,181) - -
376,353 346,525 29,728 29,078 -
208,252 207,813 16,274 11,552 -
201,251 212,446 4,703 14,314 - -
152,605 143,496 16,209 2,643 -
328,896 333,380 13,541 9,291 -
1,734,434 1,743,480 (9,050) (4,047) 2,922 -
2,028,966 1,916,286 (61,320) (22,879) - .
3,246,741 3,291,156 (71,467) 25,901 - -
1,227,654 1,225,371 4,010 (48,597) - -
- 1,812,936 (45,810) . - .
238,901 235,567 3,334 1,816 - -
59,259 57,972 1,287 315 - -
868,530 851,202 60,492 23,123 - -
3,534,409 3,270,948 (4,839) 18,060 - -
610,777 676,146 346,719 84,893 412,088 91,240
466,221 394,076 (771) - - -
2,457,962 1,549,736 1,359,929 30,248 - -
10,607,870 7,384,350 58,881 - - -
- 3,217,447 1,018 - - -
724,020 890,074 39,424 20,076 183,792 .
233,274 235,366 (2,092) - - -
9,274,882 9,250,155 508,364 (386,844) - -
45,462,280 42,441,747 3,108,676 2,518,360 - .
1,042,623 825,860 (26,703) 1,373 - -
237,859 198,622 (14,447) - - -
129,832 120,006 9,826 3,681 41,117 -
479,048 - - - - -
151,138 473,909 37,399 93,413 -

87,126,061 88,166,796 5,363,545 2,365,423 639,919 91,240
223,908 223,908 - (1,456) - -
449,475 416,092 39,295 35,700 -

3,079,550 3,064,924 (14,178) (7,661) - .
5,751,340 - - - - -
89,702 65,855 (1,390) (18,188) - -
9,703 18,382 612 592 - -
42,783 42,180 (1,165) 6,012 - -
316,770 113,224 (5,500) (7,785) - -
9,963,231 3,944,565 17,674 7,214 -
97,089,292 92,111,361 5,381,219 2,372,637 639,919 91,240
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8,654,307 11,287,322 1,138,336 1,793,186 22,873,151
- 716,310 12,498 98,566 827,374

- (674,356) (4,201) (28,464) (707,021)

- 178,000 - (158) 177,842

2,502 - (9,662) - (7,160)
8,656,809 11,507,276 1,136,971 1,863,130 23,164,186
- (3,407,820) (84,906) (1,106,637) (4,599,363)

- (138,223) (5,988) (109,072) (253,283)

- 589,069 - 12,751 601,820

- (178,000) - 158 (177,842)

- (3,134,974) (90,894) (1,202,800) (4,428,668)
8,656,809 8,372,302 1,046,077 660,330 18,735,518
7,180,763 10,610,571 1,325,129 1,423,780 20,540,243
1,328,886 648,181 17,955 58,090 2,053,112
- (166,494) - (19,000) (185,494)
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o f f i I P
=1 o e
2 Bt (P B i iﬂ*/;[% R&fH “ i
2011 5 2010% M = 20115 20107 2011 & 20117 so11
b 35| 31 1 12531 o (X5 /1) SEBLFl 12K 3L[I 3E3Lf! 3E[3Lf! i
S 2,087 1,960 ToHly 26,959 @ o) 1) I
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2 piE ) BT ) BT
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i H = C DI
Yk 935 R 895 7 F 2.3% 155 152
£ 1715 170 H col 100% (186) (186)
wig @1 (34) 2

R B
Fwﬁcsﬁl PR

M | RN

ot
S B B TR P T B U

é’f

AT

T

a) JIpBEEL
P B T SIS + RO AT P I [ T B RSV i A
7 ﬁ/fﬁ: Y Enerdata HH T l‘JEFJ e e
1 Lﬂm,ﬁhiﬁ\
g1
E[H#E i (GO 1) ZJf it GO0 ZJf i (GO 1)
ElIEg 26,075.00 20127 17] 25,834.75 20127 117] 25,199.86
2011 & 4% 26,089.17 20125 2% | 25,786.78 20124 12| 25,121.94
2011 5] 26,095.94 20124 3% ] 25,736.70 2013 1%] 25,056.88
2011 6] 26,098.82 2012 5 4% 25,679.46
2011 5 7| 26,089.07 2012 5 5| 25,626.73
2011 5 8| 26,069.38 2012 5 6| 25,567.22
2011 5 9¥| 26,044.63 2012 5 75| 25,485.29
2011 7 10*] 25,999.40 2012 = 8| 25,412.87
2011 7 117] 25,947.16 2012 9| 25,342.57
2011 7 12F] 25,887.79 2012  10%] 25,269.10
i
Z#E! it G B Z#F i G EICI it G B
Bl 427 20114 6 4] 4.28 2011 %8 %] 4.28
2011 % 47| 4.27 2011 & 7 £| 4.28 201149 %] 4.28
2011 #5 %] 4.28
SRS SRl
Z#F ffig G ZE i G ZE ffrg G
ElLg] 654.00 20127 15| 615.25 2012 & 11| 607.88
2011 5 4| 648.19 20124 2% | 614.50 2012 5 12F] 606.29
2011 # 55| 643.00 20127 3% ] 614.32 2013 1%] 604.21
2011 7 65| 636.75 2012 4 % | 614.88
2011 75| 631.67 2012 i 5 k| 612.89
2011 ¥ 8| 628.50 2012 ¥ 6 1| 610.66
2011 i 9% | 625.25 2012 5 7 1| 616.19
2011 7 10*] 621.25 2012 i 8 1| 613.80
2011 ¥ 11%] 618.25 2012 7 97| 611.40
2011 ¥ 12%] 616.37 2012 7 10* | 609.58
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2. Fjpliise
XA (1P )
E[HAE! Fl (% EF) Z[HE! Fla (% EF) Z[HE! A (%2 F)
02/05/2011 3.37 01/07/2013 343 04/01/2016 4.70
01/06/2011 3.10 01/10/2013 3.54 01/04/2016 4.81
01/07/2011 2.89 02/01/2014 3.68 01/07/2016 491
03/10/2011 281 01/04/2014 3.81 02/01/2017 5.04
0210112012 283 01/07/2014 304 02/01/2018 539
02/04/2012 287 01/10/2014 4.09 02/01/2019 5.74
02/07/2012 2.90 02/01/2015 422 02/01/2020 5.94
01/10/2012 3.01 01/04/2015 4.33 04/01/2021 6.28
02/01/2013 3.15 01/07/2015 4.45 03/01/2022 6.60
01/04/2013 3.28 01/10/2015 4.58 02/01/2023 6.90
F A F[EphaeL
E[AET FlF (%= F) E[E! A (Yo 25 ) E[#E i (%27 )
USD1M 0.24 USD6M 0.46 USD11M 0.73
usbz2mMm 0.27 uUsb7M 0.51 usbi2Mm 0.78
USD3M 0.30 UsD8M 0.56 USD2A 1.02
usD4am 0.35 USDIM 0.61 USD3A 1.62
USD5M 0.41 UsD10M 0.67 USD4A 217
TILP
Z[HF! FlF (7)) E[E! ik (%27 ) E[E FlF (% F)
01/04/2011 6.00 01/10/2012 6.00 01/10/2014 6.00
02/05/2011 6.00 02/01/2013 6.00 02/01/2015 6.00
01/06/2011 6.00 01/04/2013 6.00 01/04/2015 6.00
01/07/2011 6.00 01/07/2013 6.00
03/10/2011 6.00 01/10/2013 6.00
02/01/2012 6.00 02/01/2014 6.00
1) SRR s LA s
EHE FlF (%5 ) Z[HF! i (Yo 25 ) Z[HF! FlF (%25 )
01/04/2011 11.66 01/10/2012 12.61 01/10/2014 12.94
02/05/2011 11.72 02/01/2013 12.68 02/01/2015 12.94
01/06/2011 11.83 01/04/2013 12.77 01/04/2015 12.96
01/07/2011 11.89 01/07/2013 12.85 01/07/2015 12.93
03/10/2011 12.03 01/10/2013 12.87 01/10/2015 12.93
02/01/2012 12.11 02/01/2014 12.88 04/01/2016 12.90
02/04/2012 12.29 01/04/2014 12.88 01/04/2016 12.85
02/07/2012 12.48 01/07/2014 12.91 01/07/2016 12.85
(7 I8
E[JHIET R EIEEl [eap e EIEEl e
EURIM 0.92 EUR6M 1.50 EUR1IM 1.88
EUR2M 1.04 EUR7M 158 EUR12M 1.95
EUR3M 1.18 EURSM 1.65 EUR2A 1.18
EUR4M 1.28 EUROM 1.73 EUR3A 1.35
EUR5M 1.38 EUR10M 1.81 EUR4A 1.47
EU BTN
F R 1.0321 ES g o 1.6287 e & 1.4172
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il o3 EQ BT i1 Tt 11 i 1 T IV
Find T AW (1,320) 1,320 (2,641) 2,641
A A CDI 489 (84) 80 (171) 156
N O P R A @ 2 (@) 3
iR (22 CDI #5) #JL [Tl [ 4 AT 9) 9 (19) 18
Fng SR P (106) 106 (212) 212
3747 EFERTIEY CDI ElE 17 @17 1.04 (2.50) 197
(03) 02 07) 03
CiRIRE— CDI B %ﬁh&/ﬂi@;ﬁ T = = = =
FHE S AW (514) 514 (1,029) 1,029
F A TILP IR S FE A 143 @2 30 (65) 58
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sl e S P EOF YIRS TILP ; TLFE 54 (58) 69 (59) 74
H (36) 36 (73) 72
ST (R [l A (20) 20 (40) 40
CiNIERE — TILP iR EER S T = = = =
R PR i F W 43) 43 (86) 86
U A (SRR e ) F B CA R R LA SRR A 4 @ 2 ® 3
FHHR LA (11) 13 (16) 19
B — S E A HE S E AW T = = = =
Et e S (204) 204 (409) 409
9 BERL £ VBV ER F R I A [ L PR FE Y 75 ®) 3 @ 7
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T I £ FEHI* TR E
Banco Santander Aa2 AA
Itau Unibanco * A2 BBB
e Al AA-
JP Morgan Chase & Co Al A+
Banco Bradesco * Al BBB
Banco do Brasil * (15 ) A2 BBB-
Banco Votorantim * A3 BB+
Credit Agricole Aa2 AA-
Standard Bank A3 A
Deutsche Bank A3 A+
BNP Paribas Aa3 AA
Standard Bank - -
Citigroup Baal A
Banco Safra * Baal BBB-
ANZ Australia and New Zealand Banking Aa2 AA
Banco Amazdnia SA - -
Societe Generale Aa3 A+
Bank of Nova Scotia Aa2 AA-
Natixis Al A+
Royal Bank of Canada Aa2 AA-
Pl Rl Al A-
Goldman Sachs A2 A
= Al A-
Barclays Baal A+
BBVA Banco Bilbao Vizcaya Argentaria Aa3 AA

xSRI T S 2 SR
Rl L T e
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HE WY

PR LB A A U
s b

epes €]
JHEA A
R

MR
RIER Y AR

B Ry

TR T IR
3 DR s

B IO A

FW O] WAREBD
e
ot
FITN /2 /A g g
FI
Flist
B g
c [E"!

£

i 3

[l So: EE RT3

Ei

2011 & 3 E] 31 F!

2010 & 3 £ 31 F!
g

2B 1t&y R P e SV EETE £ By i1tEW Eil:l P ksl S EFIR alia
28,689,624 5,208,298 1,384,577 821,503 570,700 (13,689,419) 22,985,283 14,408,523 3,948,958 117,812 876,293 313,823 (7,082,087) 12,583,322
(17,487,533) (3,289,455) (1,176,320)  (714,343) (981,924) 13,689,419 (9,960,156) (9,557,404) (3,512,151) (91,487) (730,722) (388,790) 7,082,087 (7,198,467)
- 2,492,175 - - - - 2,492,175
(692,556) (598,521) (203,749) (88,707) (15,505) - (1,599,038) (658,300) (606,196) (12,716) (77,623) (5,470) - (1,360,305)
10,509,535 3,812,497 4,508 18,453 (426,729) - 13,918,264 4,192,819 (169,389) 13,609 67,948 (80,437) - 4,024,550
118,275 (381,952) 105,746 (46,298) (63,654) - (267,883) (910,695) (410,588) - (13,445) (1,972) - (1,336,700)
30,020 3,028 - - (15,374) - 17,674 (12,176) 592 - (1,456) 20,254 - 7,214
(1,732,007) (709,159) 9,526 (30,624) (4,904) - (2,467,168) 247,857 131,757 - (9,291) (16,876) - 353,447
8,925,823 2,724,414 119,780 (58,469) (510,661) - 11,200,887 3,517,805 (447,628) 13,609 43,756 (79,031) - 3,048,511
- - - - - - - - (224,448) - - - - (224,448)
8,925,823 2,724,414 119,780 (58,469) (510,661) - 11,200,887 3,517,805 (672,076) 13,609 43,756 (79,031) - 2,824,063
(3,395) (25,879) (20,435) - (40,387) - (90,096) 3,010 (55,161) - - (3,130) - (55,281)
8,929,218 2,750,293 140,215 (58,469) (470,274) - 11,290,983 3,514,795 (616,915) 13,609 43,756 (75,901) - 2,879,344
899,637 915,689 31,054 5,612 - (520,583) 1,331,409 324,400 574,242 - 20,504 5,520 (264,092) 660,574
72,255 806,692 - - 280,986 (77,784) 1,082,149 17,802 288,940 - - 193,695 (39,690) 460,747
6,223,613 1,143,676 55,043 1,738 11,718 (2,921,133) 4,514,655 3,654,507 1,204,637 - - 175 (2,322,601) 2,536,718
1,539,000 27,894 - - - (694,445) 872,449 623,645 111,509 - - - (231,347) 503,807
3,264,996 629,223 - - - (1,361,006) 2,533,213 2,198,938 507,129 - - - (1,179,975) 1,526,092
11,666,367 552,139 - - 63,879 (5,321,523) 6,960,862 4,971,575 363,550 - - - (1,375,763) 3,959,362
2,385,318 789,023 22,797 - - (1,109,936) 2,087,202 902,072 565,640 - - - (420,632) 1,047,080
2,638,438 343,962 1,275,683 814,153 214,117 (1,683,009) 3,603,344 1,715,584 333,311 117,812 855,789 114,433 (1,247,987) 1,888,942
28,689,624 5,208,298 1,384,577 821,503 570,700 (13,689,419) 22,985,283 14,408,523 3,948,958 117,812 876,293 313,823 (7,082,087) 12,583,322
59,350,707 57,695,644 18,140,849 7,608,368 7,948,017 - 150,743,585 45,770,534 63,719,690 3,191,552 5,254,177 11,265,546 - 129,201,499
530,903 6,015,307 37,062 223,908 3,156,051 - 9,963,231 476,611 47,378 - 216,607 3,838,866 - 4,579,462
108
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| RIS & R RIS

B8 0 U A T (AR

M SR HPREY ()

. VALE

- B RS

ils ¥ 2
20114 3E[31f! 2010 3E|31F! 2011 3E|31f! 2010 3E[31F!
=l E | B il SRR TR &
F 1,211,131 823,381 526,744 450,190
TR 1,868,084 1,335,740 763,368 744,098
SRlREgsie 981,365 773,598 470,005 316,569
ﬁ klizen 1,478,048 933,274 875,178 758,443
ﬁ:i‘@ 501,988 440,638 202,974 214,053
(EER F 557,382 413,160 586,826 256,792
T’ﬂfﬁfy—"' 1,441,240 1,153,888 400,855 416,798
B f 1,474,533 761,521 852,014 514,479
AFE 9,513,771 6,635,200 4,677,964 3,671,422
BT 4 A
Ry
£ il
20115 3E|31f! 2010 3E|31F! 20114 3E[31f! 20104 3E[31[!
5?3 ew S
F I 249,930 179,683 149,674 109,562
%;5 ( éngl_f ;Lﬂf KEPY) 132,554 100,021 80,511 63,444
FL’ A ‘?’{ i 30,570 31,139 28,688 25,185
95,916 103,768 67,847 76,941
é F“ii’f 15,683 3,864 9,889 2,421
&R 12,238 23,059 4,020 4,259
FER R 843 - 843 -
hAl] 110,300 37,095 13,922 19,282
il 108,020 86,858 13,960 5,102
At
756,054 565,487 369,354 306,196
£ (AR VAR (FRERT)
2011 & 3 E[ 31 ! 2010 & 3 E[ 31 f! 2011 & 3 E[ 31 fI 2010 & 3 E[ 31 f1
HPSERFY (F7) |3
ICMS {5 €T 18,386 41,822 5,280 31,018
iR 159,177 91,776 131,555 61,739
B EIPREANE 5 Rl - FYRD 45,458 577 45,458 577
T‘;ﬁ%@&‘w -PTI 376,003
TR T 57,202 169,213 22,000 169,213
I T R BT R 219,228 140,904 - 46,069
H 216,381 224,148 (48,114) 47,966
TR G 573,537 313,642 278,875 211,946
A 1,289,369 1,358,085 435,054 568,528
£ i (FR2¥1) R (FAEERP)
2011 & 3 E[ 31 I 2010 F 3 E| 31 [I 2011 & 3 E[ 31 I 2010 & 3 £ 31 FI
B354
FIRL (581,112) (420,902) (662,320) (401,287)
SRR SR AR (10,016) (70,682) (3,941) (70,503)
=k Py (67,942) (403,893) - (54,518)
[Breatiieey (81,095) (510,388) (119,360) (879,819)
T % (119,917) (161,666) (119,917) (161,666)
I0F (1,736) (3,500) (617) (607)
Y (287,134) (201,048) (170,002) (148,910)
(1,148,952) (1,772,079) (1,076,157) (1,717,310)
JLpg
[l 4,202 - 8,145 5,845
By 253,979 71,363 190,347 18,182
et #"J 467,220 4,342 200,940 -
[aatieEy 133,005 332,228 34,295 99,659
Ky 22,663 27,446 4,330 16,378
881,069 435,379 438,057 140,064
izttt ) (267,883) (1,336,700) (638,100) (1,577,246)
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2011 & 3 E[ 31 FI (F:FKHY)) 2010 & 12 E[ 31 [!

A R k. Y

Baovale Mineragéo S.A. 3 2,850 1,026 -
Companhia Hispano-Brasileira de Pelotizagéo - HISPANOBRAS 144,215 134 215,566 134
Companhia Italo-Brasileira de Pelotizacao - ITABRASCO 339 - 338 -
Companhia Nipo-Brasileira de Pelotizacéo - NIBRASCO - - (369) -
Korea Nickel Corporation - - 19,656 -
Serra Geral S.Aff#§ 4 - - -
Rio do Norte S.A.[fflff# - 48 - -
MRS Logistica S.A. 9,470 360 1,370 360
Samarco Mineragéo S.A. 35,145 6,325 44,182 6,343
i 141,726 194,769 188,849 91,361
MG 333,749 201,636 470,618 98,198

I

g 333,749 185,829 470,618 90,166
S - 15,807 - 8,032
333,749 201,636 470,618 98,198
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2011 F 3 E[ 31 [ (F2%KFP) 2010 & 12 £| 31 F!

FU R U R

Baovale Mineragéo S.A. 27,957 - 25,395 -
Companhia Coreano-Brasileira de Pelotizacdo - KOBRASCO 24,559 1,068 4,641 1,068
Companhia [—iispano-BrasiIeira de Pelotizagio - HISPANOBRAS 100,950 27 245,447 32
Companhia Italo-Brasileira de Pelotizacéo - ITABRASCO 23,067 - 8,013 -
Companhia Nipo-Brasileira de Pelotizagéo - NIBRASCO 32,449 9,519 8,662 9,519
Log-in S.A. - - 8,068 -
Serra Geral S.A.f# - - 24,534 -
Rio do Norte S.A.[ff/f# 8,092 - 8,073 -
Minas Gerais S.A. — USIMINAS &ifiiy- (*) 79,150 - 101,038 -
iy 56,618 23,941 118,064 16,994
Mt 352,842 34,555 551,935 27,613

RS

g 352,842 34,319 551,935 24,251
Rk - 236 - 3,362
352,842 34,555 551,935 27,613
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2011 & 3 E[ 31 |1 (F:ZKFP) 2010 & 12 E| 31 f!

L o HEi ik

Baovale Mineragéo S.A. 5,700 3,323 2,053 3,323
Companhia Portuaria Baia de Sepetiba - CPBS 1,128 6,028 804 6,029
CVRD OVERSEAS Ltd. - - 1,244,415 144
Ferrovia Centro - Atlantica S.A. 87,617 29,173 49,738 44,232
Companhia Coreano-Brasileira de Pelotizacdo - KOBRASCO 551 16,295 - -
Companhia Hispano-Brasileira de Pelotizagdo - HISPANOBRAS 292,899 16,170 438,329 273
Mineracdes Brasileiras Reunidas S.A. - MBR 5,166 684,020 4,212 676,768
MRS Logistica S.A. 16,192 25,576 941 20,894
Companhia Nipo-Brasileira de Pelotizacdo - NIBRASCO - 18,025 - -
Salobo Metais S.A. 8,471 5,167 6,678 5,167
Samarco Mineragéo S.A. 70,289 12,650 88,364 12,685
Vale International S.A. 12,248,402 2,586,767 15,614,231 1,552,782
Vale Manganés S.A. 41,089 203,740 32,495 182,054
f 213,818 492,353 275,598 555,160
12,991,322 4,099,287 17,757,858 3,059,511

12,991,322 2,168,941 17,757,858 1,123,183

- 1,930,346 - 1,936,328

12,991,322 4,099,287 17,757,858 3,059,511
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Baovale Mineracéo S.A.

Companhia Coreano-Brasileira de Pelotizagao -
KOBRASCO

Companhia Hispano-Brasileira de Pelotizacéo -
HISPANOBRAS

Companhia italo-Brasileira de Pelotizagao -
ITABRASCO

Companhia Nipo-Brasileira de Pelotizagéo -
NIBRASCO

Log-in S.A.

Mineracdo Rio do Norte S.A.

Mitsui e Co Ltd

MRS Logistica S.A.

Samarco Mineragdo S.A.

Vale Australia Pty Ltd.
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Baovale Mineracéo S.A.

Companhia Coreano-Brasileira de Pelotizagao -
KOBRASCO

Companhia Hispano-Brasileira de Pelotizacéo -
HISPANOBRAS

Companhia italo-Brasileira de Pelotizagao -
ITABRASCO

Companhia Nipo-Brasileira de Pelotizacéo -
NIBRASCO

Companhia Portuéria Baia de Sepetiba - CPBS
CVRD Overseas Ltd.

Ferrovia Centro - Atlantica S.A.

Ferrovia Norte Sul S.A.

Vale Canada Limited

Mitsui e Co Ltd
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Samarco Mineragao S.A.

Vale Energia S.A.

Vale International S.A.

Vale Manganés S.A.
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V VALE

£
giffi
2011 # 3 E[ 31 ! (F:&K4P) 2010 & 12 ] 31 F!
Al S [k VS [k
55,914 - 50,790 -
21,357 209 27,512 213
- - 3 217,150
14,324 69 18,564 59
49,117 - 9,281 -
205,559 56 499,791 65
111,778 270,775 31,778 270,775
25,063 - 25,121 -
66,222 21,201 17,678 21,201
20,400 - - -
610,738 31,989,369 3,972 32,412,197
79,150 - 101,038 -
260,126 7,182 213,854 1,323
1,519,748 32,288,861 999,382 32,922,983
1,519,748 5,540,320 999,382 5,325,746
- 26,748,541 - 27,597,237
1,519,748 32,288,861 999,382 32,922,983
£ i (F2HK1P)
s By h 215
2011 % 3E[31fl 2010 & 3 E| 31 [! 20118 3E[31 ! 2010 % 3 EJ31 [l 2011%# 3311 2010&F 3 E[31[!
852 1,552 4,873 4,523 - -
- - 23,542 10,631 - 28
152,053 65,217 178,437 104,145 (1,814) 1,389
- - 28,957 5,253 - (10)
- - 30,341 9,213 - 27
1,642 4,968 - - - (42)
22 - 17,552 34,244 - (101)
- - 97,357 14,357 - -
3,638 2,754 138,767 119,336 - (3,701)
113,442 59,318 - - R K
B - . - (33,288) -
8,547 - 6,232 7,716 1,747 1,171
280,196 133,809 526,058 309,418 (33,355) (1,239)
I 2E (FER)
[T B3 154 [l
2011 % 3 2010 &F 3 £|
2011 & 3 E| 31 F! 2010 & 3 E| 31 F! 2011 & 3 E[ 31 F! 2010& 3 EJ31F! EJ31F[! 31!
1,704 3,419 9,745 9,046 - -
- - 47,084 21,261 - 56
302,375 141,909 363,341 185,867 (3,694) 2,819
- - 58,975 10,699 - (20)
- - 61,921 18,801 - 56
- - 84,526 61,080 3 -
- 623,937 - - - (7,220)
48,330 41,223 12,528 18,319 (292) 3,592
5,347 - - - - -
5,620 - - - - -
- - 97,357 14,357 - -
5,044 3,901 235,713 203,993 - -
223,333 118,636 - - - (13)
- - 36,120 83,081 - 5
11,370,205 4,418,565 - - (374,606) (870,577)
22,386 25,144 - - - 30
190 4,762 84,824 5378 _ (8,358) 4,800
11,984,534 5,381,496 1,092,134 631,882 (386,947) (866,472)

IF=9 > 7520115 35|31 | 1> ValeZe £ 42 sl 5wt %7 & L £2L= ( Banco Nacional de Desenvolvimento Social) 3,795,637 # > BNDES
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ParticipacOes S.A. 1,252,503 FinBafivadifh » S AR H ] B FISRET LS R ERR IV 2020 9 FIEIRAY ERE 5T E | Y - 472011
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52,140 0# -

iy %7 ~ S EE %j R Zaries gj %j Ry F_’l E{fj%#p'-’mg’gr; s §,‘| =k gj pf;#@vgy?/ﬂy[n :

3E[ 3L (FBFKHP)

2011 & 2010 &

A% 38,679 43,343
- FPE SR 4,852 3,963

- PP IEL A 9,123 11,487

- #%e 24,704 27,893
ok % 11,186 23,575
- PR ERELEE 11,186 23,575
AE IS 570 379
50,435 67,297
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