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no responsibility for the contents of this announcement, makes no representation as to its accuracy or
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NOTICE OF ANNUAL GENERAL MEETING
NOTICE ISHEREBY GIVEN THAT the annual general meeting (the “Annual Generattivig”) of
Titan Petrochemicals Group Limited (the “Companwil be held at 4902, 49/F., Sun Hung Kai

Centre, 30 Harbour Road, Wanchai, Hong Kong on Mgn@0 June 2011 at 10:30 a.m., for the
following purposes:

1. to receive and consider the audited financial statés and the report of the directors and the
report of auditors for the year ended 31 Decemb&n2

2. to re-elect directors and authorise the board refotors to fix the directors’ remuneration:
2(a) tore-elect Mr. Tsoi Tin Chun as an exe@itirector;
2(b) to re-elect Mr. Abraham Shek Lai Him as agiependent non-executive director; and
2(c) to authorise the board of directors to fig tlirectors’ remuneration;

3. to re-appoint auditors and authorise the boardrettbrs to fix their remuneration;

As special business, to consider and, if thought gass the following resolutions as ordinary
resolutions of the Company:

ORDINARY RESOLUTIONS
4, “THAT:

(A)  subject to paragraph (C) of this resolution beltlhe exercise by the directors of the
Company (the “Directors”) during the Relevant Pdr{as hereinafter defined) of all the
powers of the Company to allot, issue and deal adktlitional shares in the share capital
of the Company and to make or grant offers, agre¢srend options (including warrants,
bonds and debentures convertible into shares o€tmpany) which might require the
exercise of such powers be and is hereby genenadlyunconditionally approved;



(B)

(®)

(D)

the Directors be and are hereby authorised duhadRelevant Period to make or grant
offers, agreements and options (including warrabptgds and debentures convertible
into shares of the Company) which might requiredkercise of such powers after the
end of the Relevant Period;

the aggregate nominal amount of share capital teatlobr agreed conditionally or
unconditionally to be allotted (whether pursuant dptions or otherwise) by the
Directors pursuant to the approval in paragraphsai@d (B) of this resolution above,
otherwise than pursuant to a Rights Issue (as rdter defined) or pursuant to the
exercise of any options granted under the shateroptheme adopted by the Company
or an issue of shares upon the exercise of suliscrigghts attached to the warrants
which might be issued by the Company or an issughafes in lieu of the whole or part
of a dividend on shares or any scrip dividend se&hemn similar arrangement in
accordance with the Bye-laws of the Company, shailexceed 20% of the aggregate
nominal amount of the share capital of the Compangsue at the date of the passing of
this resolution; and

for the purpose of this resolution, “Relevant P&fimmeans the period from the date of
the passing of this resolution until whicheverhs earliest of:

® the conclusion of the next annual general meetfrigepCompany;

(i) the expiration of the period within which the nexinual general meeting of the
Company is required by the memorandum and Bye-@wke Company or the
applicable laws of Bermuda to be held; or

(i)  the revocation or variation of the authority givender this resolution by an
ordinary resolution of the shareholders of the Canyan general meeting.

“Rights Issue” means an offer of shares open fgeaod fixed by the Directors to
holders of shares in the Company on the registenerhbers on a fixed record date in
proportion to their then holdings of such sharaghject to such exclusions or other
arrangements as the Directors may deem necessarpedient in relation to fractional
entittements, or having regard to any restriction®bligations under the laws of any
relevant jurisdiction, or the requirements of aeagagnised regulatory body or any stock
exchange).”

5. “THAT:

(A)

subject to paragraph (C) of this resolution beltve exercise by the Directors during
the Relevant Period (as hereinafter defined) opallers of the Company to repurchase
issued shares in the share capital of the Comparmhe Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) or any other stocklegange on which the shares of the
Company may be listed and recognized by the Seemrdind Futures Commission of
Hong Kong and the Stock Exchange for such purpasd, that the exercise by the
Directors of all powers of the Company to repurehsisch shares are subject to and in
accordance with all applicable laws and the requeémets of the Rules Governing the
Listing of Securities on the Stock Exchange, be amdhereby, generally and
unconditionally approved;



(B) the approval in paragraph (A) of this resolutiomad shall be in addition to any other
authorisation given to the Directors and shall atfie the Directors on behalf of the
Company during the Relevant Period to procure the@any to repurchase its shares at
a price determined by the Directors;

(C) the aggregate nominal amount of share capital @Gbmpany repurchased or agreed
conditionally or unconditionally to be repurchadeyl the Company pursuant to the
approval in paragraph (A) of this resolution aboweing the Relevant Period shall not
exceed 10% of the aggregate nominal amount ofsgweed share capital of the Company
at the date of the passing of this resolution; and

(D) for the purpose of this resolution, “Relevant Pdtimeans the period from the date of
the passing of this resolution until whicheverhis earliest of:

(1) the conclusion of the next annual general meetitgeoCompany;

(i) the expiration of the period within which the nexinual general meeting of the
Company is required by the memorandum and Bye-t#iwtke Company or the
applicable laws of Bermuda to be held; or

(i)  the revocation or variation of the authority givender this resolution by an
ordinary resolution of the shareholders of the Canyan general meeting.”

“THAT conditional upon the passing of the ordinary resmhs no. 4 and 5 above, the

aggregate nominal amount of the share capital ®QGbmpany which are repurchased by the
Company pursuant to and in accordance with theadidary resolution no. 5 shall be added to
the aggregate nominal amount of the share capitéheo Company that may be allotted or

agreed conditionally or unconditionally to be akat by the Directors pursuant to and in
accordance with ordinary resolution no. 4 above.”

“THAT:

(A) the new share option scheme of the Company (thev“Skare Option Scheme”), the
terms of which are contained in the document matRégroduced to the Meeting and,
for purpose of identification, signed by the Chammof the Meeting, be hereby
approved and adopted and the Directors be andeaeby authorised to do all such acts
and to enter into all such transactions, arrangénand agreements as may be
necessary or expedient in order to give full effecthe New Share Option Scheme
including but without limitation:

(1) administer the New Share Option Scheme under wiyptions will be granted to
participants eligible under the New Share Optiohe®ee to subscribe for Shares;
and

(i) issue and allot from time to time such number o&r8h in the capital of the
Company as may be required to be issued pursudhe texercise of the options
granted under the New Share Option Scheme prowtigdthe total number of
Share which may be issued upon exercise of alboptio be granted under the
New Share Option Scheme and any other share ogptiovemes of the Company
shall not exceed 10% of the issued share capithieoCompany as at the date of
passing this resolution; and

(B) the existing share option scheme adopted by thep@oynon 31 May 2002 (the
“Existing Share Option Scheme”) be and is herebynitgated with effect from the
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conclusion of this Meeting such that thereaftefurther options shall be offered but the
options which had been granted, during the lifehaf Existing Share Option Scheme
shall continue to be valid and exercisable in ataoce with the terms of issue and in all
other respects the provisions of the Existing Sligpdon Scheme shall remain in full

force and effect.”

By Order of the Board
Titan Petrochemicals Group Limited
Tsoi Tin Chun
Chairman

Hong Kong, 18 May 2011
Notes:

1. Any member of the Company entitled to attend ane &b the meeting shall be entitled to appoint faerot
person as his proxy to attend and vote insteadnof A proxy need not be a member. In addition, @xpr
or proxies representing either a member who isdividual or a member which is a corporation shall
entitled to exercise the same powers on behali@iember which he or they represent as such member
could exercise.

2. The instrument appointing a proxy shall be in wgtiunder the hand of the appointor or of his adgrn
authorised in writing or, if the appointor is a goration, either under its seal or under the hanéno
officer, attorney or other person duly authorisedign the same.

3. The instrument appointing a proxy and the poweattdrney or other authority, if any, under whichsit
signed or a certified copy of such power or autfighall be delivered to the Company’s principagal of
business at 4902, 49/F., Sun Hung Kai Centre, 3®dim Road, Wanchai, Hong Kong not less than 48
hours before the time appointed for holding thetingeor any adjourned meeting (as the case may be).

4. No instrument appointing a proxy shall be valiceathe expiration of 12 months from the date nametl
as the date of execution, except at an adjourneetimgeor on a poll demanded at a meeting or an
adjourned meeting in cases where the meeting vigisaly held within 12 months from such date.

5. Delivery of an instrument appointing a proxy shait preclude a member from attending and voting in
person at the meeting convened and in such eveninstrument appointing a proxy shall be deemezkto
revoked.

6. Where there are joint holders of any shares anyodrseich joint holder may vote, either in persorbgr
proxy in respect of such shares as if he/she waedysentitled thereto; but if more than one of Isjmint
holders be present at the meeting, the vote ofe¢hér who tenders a vote, whether in person qrbyy,
shall be accepted to the exclusion of the votée@bther joint holders, and for this purpose sémishall
be determined by the order in which the names dtatite register in respect of the joint holding.

As at the date of this announcement, the Executive Directors are Mr. Tsoi Tin Chun and Mr. Patrick Wong Su
Hung and the Independent Non-executive Directors are Mr. John William Crawford, JP, Mr. Abraham Shek Lai
Him, JP and Miss Maria Tam Wai Chu, JP.



