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CHANGE OF CHIEF EXECUTIVE

The Board of Directors (the “Board”) of Titan Peth@micals Group Limited (the “Company”)
iIs pleased to announce the appointment of Mr. G Jun Henry (Mr. Cai”) as Chief
Executive of the Company for a term of 3 years \eitiect from 3 January 2012. Mr. Tsoi Tin
Chun (‘Mr. Tsoi”) has resigned with effect from the same day aseiCExecutive of the
Company, but will remain as the Chairman of the loand an Executive Director of the
Company. The Board, including Mr. Tsoi, believieattthe Company and its future development
can benefit from a fresh leadership in managemieat Mr. Cai brings with his extensive
financing and restructuring expertise in the pétemicals and financial industries in China. Mr.
Tsoi has, therefore, decided to resign as Chiettixee of the Company. The Board is of the
view that this will also allow the segregation bétroles of Chairman and Chief Executive of the
Company in accordance with the Corporate Govern&uaste under the Rules Governing the
Listing of Securities on The Stock Exchange of H&omg Limited (“Listing Rules”).

Mr. Cai Jian Jun Henry, aged 53, was a president of Pan American Unié&@as Inc., and
had actively participated in several large-scalegobemical projects in China from 2006 to
2011. From 2004 to 2006, Mr. Cai was general manafeBeijing China Post Heng Ren
Investment Company Ltd and was mainly responsibiteréstructuring and assessing non-core
assets of China Post. From 1993 to 2004, he wasrgemanager of Shen Zhen Yi Heng
Investment Company Ltd, which investors include GBCCB, China Investment Bank and a
Malaysian investment fund, and was responsiblefiftancial investments for several large
construction projects in China on ports, highwayty, infrastructure together with water and gas
utilities. From 1988 to 1993, he was the head aitsern China Office (Shenzhen), Hua Zong
Economic Development Centre after having worked Warhan Motor Cycle Manufacturing
Company Ltd as a factory manager. Mr. Cai holdegree in Machinery Design & Manufacture
from the Wuhan University of Technology.



A service contract has been signed between Mr.a@dithe Company for a term of 3 years
commencing from 3 January 2012. Under the semicgract, he is entitled to receive a basic
annual salary of HK$3,500,000 which is determineith weference to his duties within the

Company plus discretionary bonus that is subjedhéoperformance of the Company and the
individual.

Mr. Cai has not held any directorships in otherlguisted companies in the last three years and
does not have any relationships with any direct@enior management or substantial or
controlling shareholders of the Company. Mr. Capalloes not have any beneficial interests in
the shares of the Company within the meaning ot R&f of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong).

Save as disclosed above, there is no further irdobam to be disclosed pursuant to any of the
requirements of Rules 13.51(2) of the Listing Rules are there other matters that need to be
brought to the attention of the shareholders ofGbmpany.

The Board of the Company thanks Mr. Tsoi for hiere$ in leading the management team in
developing the Company'’s business over the lastyears.

By order of the Board
Titan Petrochemicals Group Limited
Tsoi Tin Chun
Chairman

Hong Kong, 3 January 2012
As at the date of this announcement, the Executive Directors are Mr. Tsoi Tin Chun and Mr. Patrick
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