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COMPLETION OF ISSUE OF CONVERTIBLE BONDS

Reference is made to the announcement of Li Ning Company Limited (the “Company”) dated 19 January 2012 in
relation to the issue of Convertible Bonds in an aggregate principal amount of RMB750,000,000 which are convertible
into shares of HK$0.10 each in the capital of the Company (the “Announcement”). Unless otherwise stated, capitalised
terms used in this announcement shall have the same meanings as those defined in the Announcement.

The Board hereby announces that the issue of the Convertible Bonds was completed on 8 February 2012. Convertible
Bonds in the principal amount of RMB561,000,000 were issued to TPG Stallion Holdings, L.P. (which is an Affiliate
of TPG) and Convertible Bonds in the principal amount of RMB189,000,000 were issued to the GIC Investor.

The approval for the listing of, and permission to deal in, the Conversion Shares upon conversion of the Convertible
Bonds has been granted by the Listing Committee of the Stock Exchange.
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