
 

 

SUPPLEMENTAL LISTING DOCUMENT 

 
 

CREDIT SUISSE AG 
(incorporated under the laws of Switzerland) 

 
Offer of 

 
70,000,000 European Style (Cash Settled) Category R Callable Bull Contracts 

in Global Registered Form due 23 July 2012 relating to 
the existing issued ordinary shares of HK$0.25 each of 

Hutchison Whampoa Limited 
Strike Price: HK$70.650 / Call Price: HK$73.650 

(Stock Code: 60511) 
(Series A) 

 
70,000,000 European Style (Cash Settled) Category R Callable Bear Contracts 

in Global Registered Form due 23 July 2012 relating to 
the existing issued ordinary shares of HK$0.25 each of 

Hutchison Whampoa Limited 
Strike Price: HK$92.400 / Call Price: HK$89.400 

(Stock Code: 60513) 
(Series B) 

 
50,000,000 European Style (Cash Settled) Category R Callable Bull Contracts 

in Global Registered Form due 23 July 2012 relating to 
the existing issued ordinary H shares of RMB1.00 each of 

China Petroleum & Chemical Corporation 
Strike Price: HK$8.700 / Call Price: HK$9.000 

(Stock Code: 60514) 
(Series C) 

 
50,000,000 European Style (Cash Settled) Category R Callable Bear Contracts 

in Global Registered Form due 23 July 2012 relating to 
the existing issued ordinary shares of US$0.50 each of 

HSBC Holdings plc 
Strike Price: HK$80.000 / Call Price: HK$77.000 

(Stock Code: 60515) 
(Series D) 

 
 

(the CBBCs) 
 

Hong Kong Exchanges and Clearing Limited (HKEx), The Stock Exchange of Hong Kong Limited (the stock exchange) and Hong Kong Securities Clearing 
Company Limited (HKSCC) take no responsibility for the contents of this document, make no representation as to its accuracy or completeness and expressly disclaim 
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this document. 

 
This document includes particulars given in compliance with the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong 

Limited (the rules) for the purpose of giving information with regard to us. 
 

We accept full responsibility for the accuracy of the information contained in our base listing document dated 14 April 2011 (our base listing document) 
and in this document and confirm, having made all reasonable enquiries, that to the best of our knowledge and belief there are no other facts the omission of 
which would make any statement in our base listing document and/or in this document misleading. 

 
Investors are warned that the price of the CBBCs may fall in value as rapidly as it may rise and holders may sustain a total loss of their investment. Prospective 

purchasers should therefore ensure that they understand the nature of the CBBCs and carefully study the risk factors set out in our base listing document and this 
document and, where necessary, seek professional advice, before they invest in the CBBCs. 

 
The CBBCs constitute our general unsecured contractual obligations and of no other person and if you purchase the CBBCs you are relying upon our 

creditworthiness and have no rights under the CBBCs against the company which has issued the underlying securities. 
 

The CBBCs are structured products which involve derivatives. Do not invest in them unless you fully understand and are willing to assume the risks 
associated with them. 

 
Dated 10 February 2012 
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IMPORTANT 
 
 

If you are in any doubt as to any of the contents of this document, you should consult your stockbroker or other 
registered dealer in securities, bank manager, solicitor, professional accountant or other professional adviser. 

 

 
You should read this document as well as our base listing document before deciding whether to invest in the 

CBBCs. 
 
 

We cannot give you investment advice. You must decide for yourself whether the CBBCs meet your investment 
needs, taking professional advice if appropriate. 

 

 
We undertake during the period in which the CBBCs are listed on the stock exchange to make available to you for 

inspection at the office of Credit Suisse (Hong Kong) Limited, which is presently at Level 88, International Commerce 
Centre, 1 Austin Road West, Kowloon, Hong Kong: 

 

 
(a) a copy of our base listing document (both the English version and the Chinese translation) together with any 

addenda or successor to our base listing document (both the English version and the Chinese translation); 
 

 
(b) a copy of this document (both the English version and the Chinese translation); 

 
 

(c) a copy of the latest publicly available annual report, interim report or quarterly financial statements (if any) of 
the Credit Suisse Group AG; and 

 

 
(d) a copy of the consent letter of our auditors referred to in our base listing document. 

 
 

本公司保證下列文件可於牛熊證在聯交所上市的期間內在Credit Suisse (Hong Kong) Limited 的辦事處（地址

為香港九龍柯士甸道西一號環球貿易廣場八十八樓）供查閱： 
 
(a) 本公司的基本上市文件（英文版本及中文譯本）以及本公司的基本上市文件之任何增編或續編（英文

版本及中文譯本）； 
 
 

(b) 本文件（英文版本及中文譯本）； 

 

(c) Credit Suisse Group AG 最近期可供查閱的年報、中期報告或季度財務報表（如有）；及 

 

 (d) 本公司的基本上市文件所述本公司核數師的同意函件。 
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OVERVIEW OF CBBCS 
 

 

What are CBBCs? 
 

 
CBBCs are structured products that track the performance 
of an underlying asset. Subject to any early termination 
triggered by the mandatory call feature described below, 
they give you a right to a cash amount called the cash 
settlement amount at expiry determined by reference to a 
pre-set price called the strike price. 

 
The trading price of the CBBCs tends to mirror the 
movement in the price of the shares in dollar value. Similar 
to derivative warrants, CBBCs may provide leveraged 
return to you (but conversely, it could also magnify your 
losses). 

 
How do the CBBCs work? 

 

 
Callable bull contracts are designed for investors who have 
an optimistic view on the shares. 

 
Callable bear contracts are designed for investors who have 
a pessimistic view on the shares. 

 
The CBBCs are “European style” and, subject to no 
occurrence of a mandatory call event (see “What is the 
mandatory call feature?” below), the CBBCs are only 
exercisable on the expiry date. 

 
The cash settlement amount (if any) payable at expiry 
represents the difference between the closing price of the 
shares on the valuation date and the strike price less any 
exercise expenses. If on the expiry date, the cash settlement 
amount is zero or a negative amount, you will lose all of 
your investment in the CBBCs. 

 
The CBBCs will be issued as category R CBBCs. See 
“Category R CBBCs or category N CBBCs?” below for 
details about your entitlement following the occurrence of 
a mandatory call event. 

 
The CBBCs may be terminated early for illegality. See 
“Possible early termination for illegality” under the section 
headed “Risk Factors” for details. 

 

What is the mandatory call feature? 
 
 
For callable bull contracts, a mandatory call event occurs 
when the spot price of the shares is at or below the call 
price at any time during the observation period. 
 

 
For callable bear contracts, a mandatory call event occurs 
when the spot price of the shares is at or above the call 
price at any time during the observation period. 
 

 
The observation period commences from the observation 
commencement date and ends at the close of trading (Hong 
Kong time) on the trading day immediately preceding the 
expiry date (both dates inclusive). 
 

 
Subject to the limited circumstances set out in the relevant 
conditions in which a mandatory call event may be 
reversed and subject to such modification and amendment 
as may be prescribed by the stock exchange from time to 
time, we must terminate the CBBCs when a mandatory call 
event occurs and all post MCE trades (as defined in the 
section headed “Summary of the Issue” of this document) 
will be invalid and will be cancelled and will not be 
recognised by us or the stock exchange. 
 

 
The time at which a mandatory call event occurs will be 
determined by reference to the stock exchange’s relevant 
automatic order matching and execution system time. 
 

 
Category R CBBCs or category N CBBCs? 
 
 
The CBBCs are category R as the call price is different 
from the strike price. You may receive a cash payment 
called the residual value upon the occurrence of a 
mandatory call event. The residual value payable (if any) is 
calculated by reference to the difference of the minimum 
trade price and the strike price (for callable bull contracts) 
or the strike price and the maximum trade price (for 
callable bear contracts). If the residual value is zero or a 
negative number, you will lose all of your investment. 
 

 
See “Residual value per board lot” in the section headed 
“Summary of the Issue” of this document for calculation of 
the residual value. 
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What are the factors determining the price of the 
CBBCs? 

 

 
Throughout the term of the CBBCs, the price of the 
CBBCs will be influenced by a number of factors, 
including: 

 
• the strike price and the call price; 

 

 
• the likelihood of the occurrence of a mandatory call 

event; 

 
• the volatility of the price of the shares (being a 

measure of the fluctuation in the price of the shares); 

 
• the probable range of residual value (if any) upon the 

occurrence of a mandatory call event; 

 
• the time remaining to expiry; 

 

 
• any change(s) in interim interest rates; 

 

 
• expected dividend payments or other distribution on 

the shares; 

 
• the supply and demand for the CBBCs; 

 

 
• the probable range of the cash settlement amount; 

 

 
• the depth of the market or liquidity of the shares; 

 

 
• any related transaction cost; and 

 

 
• our creditworthiness. 

 

 
What is your maximum loss? 

 

 
Your maximum potential loss in a CBBC is limited to the 
purchase price for the CBBC plus any transaction costs. 

Can you sell the CBBCs before maturity? 
 
 
Yes. We have made an application for the listing of, and 
permission to deal in, the CBBCs on the stock exchange. 
All necessary arrangements have been made to enable the 
CBBCs to be admitted into the Central Clearing and 
Settlement System (CCASS). Issue of the CBBCs is 
conditional upon listing being granted. From the dealing 
commencement date, you may sell or buy the CBBCs on 
the stock exchange. 
 

 
The liquidity provider will make a market in the CBBCs by 
providing bid and/or sell prices. See “Information on the 
Liquidity Provider” of this document for further 
information. 
 

 
How can you get information about the CBBCs and 
the shares after issue? 
 

 
You may visit the stock exchange website at 
www.hkex.com.hk/eng/prod/secprod/cbbc/Intro.htm to 
obtain further information on the CBBCs or any notice 
given by us or the stock exchange in relation to the CBBCs. 
You may obtain updated information on the shares by 
visiting the stock exchange website at www.hkex.com.hk. 
You may also contact your stockbroker for further 
information about the CBBCs or the shares. 
 

 
We have included references to websites in this document 
to indicate how further information may be obtained. 
Information appearing on those websites does not form part 
of this document. We accept no responsibility for that 
information, including whether that information is accurate, 
complete or up-to-date. 
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RISK FACTORS 
 

You should consider the following summary of risks and the risk factors set out in our base listing document, 
together with all other information in this document and our base listing document before making any investment 
decision. The following summary does not necessarily set out all the risks related to the CBBCs and you should not 
rely on it without reference to the conditions in this document and our base listing document . If you have any 
concerns or doubts about the CBBCs, you should obtain independent professional advice. 

 
 

• You may lose all of your investment in the 
CBBCs 

 

 
The price of the CBBCs may fall in value as rapidly 
as it may rise and you may sustain a total loss of your 
investment. In particular, if the cash settlement 
amount payable at expiry or upon the occurrence of a 
mandatory call event is less than or equal to zero, you 
will lose your entire investment. 

 
• Mandatory call event is irrevocable 

 

 
A mandatory call event is irrevocable unless it is 
triggered as a result of the occurrence of any of the 
following events: 

 
(a) report  of  system  malfunction  or  other 

technical errors of HKEx (such as the setting up 
of wrong call price and other parameters) by the 
stock exchange to us and we and the stock 
exchange mutually agree that such mandatory 
event is to be revoked; or 

 
(b) report of manifest errors caused by the relevant 

third party price source where applicable and 
such event is reported by us to the stock 
exchange and we and the stock exchange 
mutually agree that such mandatory call event 
is to be revoked, 

 
in each case, such mutual agreement must be reached 
no later than 30 minutes before the commencement of 
trading (including the pre- opening session) (Hong 
Kong time) on the trading day immediately following 
the day on which the mandatory call event occurs or 
such other time frame as prescribed by the stock 
exchange from time to time. 

In such case, the mandatory call event so triggered 
will be reversed and all trades cancelled (if any) will 
be reinstated and the trading of the CBBCs will 
resume as soon as practicable. 

 
• Delay in announcement of mandatory call event 
 

 
We will notify the market as soon as practicable after 
the CBBCs have been called. You should be aware 
that there may be a delay in the announcement of a 
mandatory call event due to technical errors, system 
failures and other factors that are beyond our control 
and the control of the stock exchange. 

 
• Non-recognition of post MCE trades 
 

 
You should note that after the occurrence of a 
mandatory call event, all post MCE trades will be 
invalid and will be cancelled and will not be 
recognised by us or the stock exchange. 

 
• Disclaimers relating to mandatory call event 
 

 
The stock exchange and its recognised exchange 
controller, HKEx, will not incur any liability 
(whether based on contract, tort, (including, without 
limitation, negligence), or any other legal or equitable 
grounds and without regard to the circumstances 
giving rise to any purported claim except in the case 
of wilful misconduct on the part of the stock 
exchange and/or HKEx) for, any direct, consequential, 
special, indirect, economic, punitive, exemplary or 
any other loss or damage suffered or incurred by us 
or any other party arising from or in connection with 
the mandatory call event or the suspension of trading 
(trading suspension) or the non-recognition of trades 
after a mandatory call event (non-recognition of 
post MCE trades), including without limitation, any 
delay, failure, mistake or error in the trading 
suspension  or  non-recognition  of  post  MCE trades. 
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We and our affiliates shall not have any responsibility 
for any losses suffered as a result of the trading 
suspension and/or non-recognition of post MCE  
trades in connection with the occurrence of a 
mandatory call event, notwithstanding that such 
trading suspension or non-recognition of post MCE 
trades may have occurred as a result of an error in the 
observation of the event. 

 
• Fluctuation in the funding cost 

 

 
The issue price of the CBBCs is set by reference to 
the difference between the initial reference spot price 
of the shares and the strike price, plus the applicable 
funding cost. 

 
The initial funding cost applicable to the CBBCs is 
specified in the section headed “Summary of the 
Issue” of this document. It will fluctuate throughout 
the life of the CBBCs as the funding rate changes 
from time to time. The funding rate is a rate 
determined by us based on one or more of the 
following factors, including, but not limited to, the 
strike price, the call price, the prevailing interest rate, 
the expected life of the CBBCs, any expected 
notional dividends in respect of the underlying asset 
(if applicable) and the margin financing provided by 
us. 

 
• Residual value may not include residual 

funding cost 

 
The residual value (if any) payable by us following 
the occurrence of a mandatory call event may or may 
not include the residual funding cost for the CBBCs. 
You may not receive any residual funding cost back 
from us upon early termination of a category R 
CBBC upon a mandatory call event. 

 
• Our hedging activities 

 

 
Our or our affiliates’ trading and/or hedging activities 
and/or other financial instruments issued by us or our 
affiliates from time to time may have an impact on 
the price of the shares and may trigger a mandatory 
call event. 

 
In particular, when the price of the shares is close to 
the call price, our unwinding activities in relation to 
the shares may cause a fall or rise (as the case may be) 

in the price of the shares leading to a mandatory call 
event as a result of such unwinding activities. 

 
Before the occurrence of a mandatory call event, we 
or our affiliates can unwind our hedging transactions 
relating to the CBBCs in proportion to the amount of 
the CBBCs we repurchase from the market from time 
to time. Upon the occurrence of a mandatory call 
event, we or our affiliates can unwind any hedging 
transactions relating to the CBBCs. Such unwinding 
activities after the occurrence of a mandatory call 
event may affect the price of the shares and 
consequently the residual value for the CBBCs. 

 
• Our creditworthiness 
 

If you purchase the CBBCs, you rely on our 
creditworthiness and have no rights under the CBBCs 
against any company which issues the underlying 
shares. 

 
• Suspension of trading 
 

If trading in the underlying shares is suspended on 
the stock exchange, trading in the CBBCs will be 
suspended for a similar period. 

 
• Time lag between early termination/exercise and 

payment 
 

There is a time lag between early termination or 
exercise of the CBBCs and payment to the holders of 
the CBBCs. We will not compensate you for any loss 
you suffer as a result of any time lag. 

 
• Adjustment related risk 
 

Events may occur which may affect the value of the 
underlying share. If such event does not require an 
adjustment to the CBBCs, the price of the CBBCs 
may be affected. 

 
• Possible limited secondary market 
 

We or the liquidity provider may be the only market 
participants for the CBBCs. The secondary market 
may be limited. 

 
• The CBBCs can be volatile 
 

The value of the CBBCs may not correlate with the 
movements of the price of the underlying share and 
may be affected by other factors including the time 
remaining to expiry. 
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You should note that when the spot price of the share 
is close to the call price, the trading price of the 
CBBCs will be more volatile which may not be 
comparable and may be disproportionate with the 
change in the price of the share. 

 
• Conflicts of interest 

 

 
Various potential and actual conflicts of interest may 
arise from our overall activities or activities of our 
affiliates. 

 
In the ordinary course of our business, we may effect 
transactions for our own account or for the account of 
our customers and hold positions in the underlying 
shares. 

 
• Possible early termination for illegality and/or 

hedging disruption 

 
If we determine that for reasons beyond our control 
the performance of our obligations under the CBBCs 
has become illegal in whole or in part as a result of 
our compliance in good faith with any applicable law 
or that a hedging disruption event has occurred, we 
may at our absolute discretion terminate the CBBCs. 
In such event, we will, if and to the extent permitted 
by applicable law, pay an amount calculated by us to 
be the fair market value of the CBBCs prior to such 
termination notwithstanding the illegality and/or 
hedging disruption less our cost of unwinding any 
related hedging arrangements. 

 
• The CBBCs are issued in global registered form 

 

 
As the CBBCs are issued in global registered form, 
HKSCC Nominees Limited will be the only legal 
owner of the CBBCs. You will have to rely on 
CCASS and/or your brokers to (a) determine your 
beneficial interest in the CBBCs, (b) receive 
announcements and/or information relating to the 
CBBCs and (c) receive payments from us. 

• Ultimate holding company of the group 
 
 

We are not the ultimate holding company of the 
group to which we belong. The ultimate holding 
company of the group to which we belong is Credit 
Suisse Group AG. 
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SUMMARY OF THE ISSUE 
 
 

The following is only a summary of the terms of the CBBCs. You should read all of this document together with 
our base listing document. 

 

 Series A Series B Series C Series D 

Stock code 60511 60513 60514 60515 

Number of CBBCs 70,000,000 CBBCs 70,000,000 CBBCs 50,000,000 CBBCs 50,000,000 CBBCs 

The CBBCs European style (cash 
settled) category R 
callable bull 
contracts in global 
registered form due 
23 July 2012 relating 
to the shares of the 
company 

European style (cash 
settled) category R 
callable bear 
contracts in global 
registered form due 
23 July 2012 relating 
to the shares of the 
company 

European style (cash 
settled) category R 
callable bull 
contracts in global 
registered form due 
23 July 2012 relating 
to the shares of the 
company 

European style (cash 
settled) category R 
callable bear 
contracts in global 
registered form due 
23 July 2012 relating 
to the shares of the 
company 

Company and its 
shares 

Existing issued 
ordinary shares of 
HK$0.25 each of 
Hutchison Whampoa 
Limited  

Existing issued 
ordinary shares of 
HK$0.25 each of 
Hutchison Whampoa 
Limited 

Existing issued 
ordinary H shares of 
RMB1.00 each of 
China Petroleum & 
Chemical Corporation 

Existing issued 
ordinary shares of 
US$0.50 each of 
HSBC Holdings plc 

 If a corporate event occurs in respect of the company, for example, if there is a rights issue, 
bonus issue, cash distribution, subdivision or consolidation of its shares, we may adjust the 
terms of the CBBCs to take into account the consequences of such events. Please refer to 
product condition 5 for further details as to what the adjustments will be in these circumstances. 

Entitlement 1 share 1 share 1 share 1 share 

Exercise amount 100 CBBC(s) 100 CBBC(s) 10 CBBC(s) 100 CBBC(s) 

Issue price per 
CBBC (HK$) 

0.250 0.250 0.250 0.250 

Strike price (HK$) 70.650 92.400 8.700 80.000 

Call price (HK$) 73.650 89.400 9.000 77.000 

Number of shares to 
which the CBBCs 
relate 

700,000 shares 700,000 shares 5,000,000 shares 500,000 shares 

Board lot 10,000 CBBCs 10,000 CBBCs 2,000 CBBCs 4,000 CBBCs 

Funding cost as at 
the launch date 

58.8471% p.a. ( = 
HIBOR + 57.9946%)  

21.0367% p.a. ( = 
HIBOR + 20.1842%) 

39.2233% p.a. ( = 
HIBOR + 38.3708%) 

31.9915% p.a. ( = 
HIBOR + 31.1390%) 

Launch date 6 February 2012 6 February 2012 6 February 2012 6 February 2012 
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 Series A Series B Series C Series D 

Dealing 
commencement date  

13 February 2012 13 February 2012 13 February 2012 13 February 2012 

Observation 
commencement date 

13 February 2012 13 February 2012 13 February 2012 13 February 2012 

Expiry date 23 July 2012 23 July 2012 23 July 2012 23 July 2012 

 or, if that day is not a trading day, the immediately succeeding trading day. 

Cash settlement 
amount (if any) 
payable at expiry 

If no mandatory call event has occurred, for each board lot, you will receive at expiry a cash 
payment in Hong Kong dollars calculated by us using the following formula: 

In respect of a series of callable bull contracts: 

{ 
entitlement x (closing price – strike price) x one board lot 

}  – exercise expenses 
exercise amount 

 
In respect of a series of callable bear contracts: 
 

{ 
entitlement x (strike price – closing price) x one board lot 

}  – exercise expenses 
exercise amount 

    
 

Closing price The closing price of one share (which is obtained from the daily quotation sheet of the stock 
exchange (subject to any adjustments as provided in product condition 5)) on the valuation date. 

Valuation date The trading day (being a day on which the stock exchange is scheduled to be open for trading 
for its regular trading sessions) immediately preceding the expiry date (subject to 
postponement). 

Mandatory call 
event 

A mandatory call event occurs when the spot price is: 

(a) in respect of a series of callable bull contracts, at or below; and 

(b) in respect of a series of callable bear contracts, at or above  

the call price at any time during the observation period. 

Observation period means the period commencing from and including the observation 
commencement date up to and including the close of trading (Hong Kong time) on the trading 
day immediately preceding the expiry date. 

Spot price means: 

(a) in respect of a continuous trading session of the stock exchange, the price per share 
concluded by means of automatic order matching on the stock exchange as reported in the 
official real-time dissemination mechanism for the stock exchange during such continuous 
trading session in accordance with the rules and regulations of the stock exchange (the 
trading rules), excluding direct business (as defined in the trading rules); and 
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 Series A Series B Series C Series D 

 (b) in respect of a pre-opening session or a closing auction session (if applicable) of the stock 
exchange (as the case may be), the final Indicative Equilibrium Price (IEP) (as defined in 
the trading rules) of the share (if any) calculated at the end of the pre-order matching 
period of such pre-opening session or closing auction session (if applicable) (as the case 
may be) in accordance with the trading rules, excluding direct business (as defined in the 
trading rules), 

subject to such modification and amendment prescribed by the stock exchange from time to 
time. 

Subject to the limited circumstances set out in the conditions in which a mandatory call event 
may be reversed, upon the occurrence of a mandatory call event, we must terminate the 
CBBCs, and you may receive a cash settlement amount (if any). If the cash settlement amount 
is less than or equal to zero, you will lose all the value of your investment in the CBBCs. 

Post MCE trades Subject to such modification and amendment prescribed by the stock exchange from time to 
time, post MCE trades means: 

(a) all trades in the CBBCs concluded after the time at which the mandatory call event 
occurs; and 

(b) in the case where the mandatory call event occurs during a pre-opening session or closing 
auction session (if applicable) of the stock exchange (as the case may be), all auction 
trades in the CBBCs concluded in such session and all manual trades of the CBBCs 
concluded after the end of the pre-order matching period in such session. 

Cash settlement 
amount upon 
occurrence of a 
mandatory call 
event 

Upon termination of the CBBCs following the occurrence of a mandatory call event, you may 
receive for each board lot the residual value (if any) provided that we may, at our sole and 
absolute discretion, pay an amount higher than the residual value. 

Residual value per 
board lot 

An amount in Hong Kong dollars calculated by us using the following formula:  

In respect of a series of callable bull contracts: 

{ 
entitlement x (minimum trade price – strike price) x one board lot 

}  – exercise expenses 
exercise amount 

 
In respect of a series of callable bear contracts: 

{ 
entitlement x (strike price – maximum trade price) x one board lot 

}  – exercise expenses 
exercise amount 

 
Where: 
 
Maximum trade price means the highest spot price during the MCE valuation period; 
 
MCE valuation period means, subject to potential extension (as further described in the 
conditions), the period commencing from and including the moment upon which the mandatory 
call event occurs and up to the end of the following trading session on the stock exchange; and 

Minimum trade price means the lowest spot price during the MCE valuation period. 
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 Series A Series B Series C Series D 

Exercise at expiry If no mandatory call event occurs during observation period, the CBBCs are exercisable only 
on the expiry date in integral multiples of the board lot. 

If on the expiry date the cash settlement amount is greater than zero, the CBBCs will be 
exercised automatically on such expiry date. You will not be required to deliver any exercise 
notice. 

If on the relevant expiry date the cash settlement amount is less than or equal to zero, you 
will lose the value of your investment. 

Payment of cash 
settlement amount 

If the CBBCs are early terminated upon the occurrence of a mandatory call event or 
automatically exercised on the expiry date, we will pay you the cash settlement amount (if any). 

You must pay your own exercise expenses upon the occurrence of the mandatory call 
event or the automatic exercise of the CBBCs on the expiry date. Payment of the exercise 
expenses is reflected in the calculation of the cash settlement amount. 

We will pay the cash settlement amount no later than three CCASS settlement days following 
the end of the MCE valuation period or the valuation date (as the case may be). Under the 
general conditions of the CBBCs, HKSCC Nominees Limited is, legally, the only “holder” so 
far as we are concerned. Any cash settlement amount will be delivered to HKSCC Nominees 
Limited as the registered holder of the CBBCs and will be delivered to you through CCASS or 
to your broker/custodian in accordance with the General Rules of CCASS and the CCASS 
Operational Procedures. You may have to rely on your broker/custodian to ensure the cash 
settlement amount is credited to your account with them. 

Exercise and 
trading currency 

Hong Kong dollars. 

Listing We have made an application to the stock exchange for, and the stock exchange has agreed in 
principle to, the listing of and dealings in, the CBBCs. The issue of the CBBC is conditional on 
such listing being granted. 

We do not intend to apply for a listing of the CBBCs on any other stock exchange other than 
the stock exchange. 

Admission into 
CCASS 

All necessary arrangements have been made to enable the CBBCs to be admitted to CCASS. 
All activities in CCASS are subject to the General Rules of CCASS and the CCASS 
Operational Procedures in effect from time to time. If you are a CCASS investor participant 
you may hold your CBBCs in your account with CCASS. If you do not have a CCASS account, 
your broker (as a CCASS participant) will arrange to hold the CBBCs for you in an account at 
CCASS. 

Form The CBBCs are represented by a global certificate registered in the name of HKSCC Nominees 
Limited. You are not entitled to definitive certificates. Credit Suisse (Hong Kong) Limited will 
maintain a register in Hong Kong showing HKSCC Nominees Limited as the registered holder 
of the CBBCs. Any notices delivered to HKSCC Nominees Limited as the registered holder of 
the CBBCs will be communicated to you or your broker/custodian as CCASS participants in 
accordance with the General Rules of CCASS and the CCASS Operational Procedures. You 
may have to rely on your broker/custodian to ensure the notices reach you. 



 

13 
 

 
 Series A Series B Series C Series D 

 You as a beneficial holder of the CBBCs are not entitled to any certificate representing your 
interests in the CBBCs. You can refer to the records of CCASS or your broker/custodian and 
the statements you receive from CCASS or your broker/custodian to determine your beneficial 
interest in the CBBCs. 

Transfers of CBBCs You can only transfer your CBBCs in board lots or integral multiples thereof in CCASS in 
accordance with the General Rules of CCASS and the CCASS Operational Procedures. If you 
transfer your CBBCs through the stock exchange, settlement must currently be made not later 
than two trading days after the dealing was entered into. 

Status of the CBBCs 
upon liquidation 

The CBBCs will constitute our general, unsecured, contractual obligations and of no other 
person and will rank equally among themselves and (save for certain obligations required to be 
preferred by law) equally with all our other unsecured obligations. 

Governing law Hong Kong law. 

Maintenance of 
register 

Credit Suisse (Hong Kong) Limited will maintain the register for the CBBCs. 

Liquidity provider Credit Suisse 
Securities (Hong 
Kong) Limited 
(ID Number: 9581)  
Level 88, 
International 
Commerce Centre, 
1 Austin Road West, 
Kowloon, 
Hong Kong 
Tel: (852) 2101 6619 

Credit Suisse 
Securities (Hong 
Kong) Limited 
(ID Number: 9581)  
Level 88, 
International 
Commerce Centre, 
1 Austin Road West, 
Kowloon, 
Hong Kong 
Tel: (852) 2101 6619 

Credit Suisse 
Securities (Hong 
Kong) Limited 
(ID Number: 9579)  
Level 88, 
International 
Commerce Centre, 
1 Austin Road West, 
Kowloon, 
Hong Kong 
Tel: (852) 2101 6619 

Credit Suisse 
Securities (Hong 
Kong) Limited 
(ID Number: 9617)  
Level 88, 
International 
Commerce Centre, 
1 Austin Road West, 
Kowloon, 
Hong Kong 
Tel: (852) 2101 6619 
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TERMS AND CONDITIONS OF THE CBBCS 
 
 

The conditions applicable to the CBBCs are set out in the section headed “General Conditions of the Structured 
Products” (the general conditions) in Appendix 1 of our base listing document and the section headed “Product 
Conditions of Callable Bull/Bear Contracts over Single Equities (Cash Settled)” (the product conditions) in Part B of 
Appendix 3 of our base listing document (the general conditions and the product conditions are together, the conditions). 
For the purposes of the conditions, the terms below shall have the following meanings: 

 

 Series A Series B Series C Series D 

Stock Code: 60511 60513 60514 60515 

Board Lot: 10,000 CBBCs 10,000 CBBCs 2,000 CBBCs 4,000 CBBCs 

Company: Hutchison Whampoa 
Limited 

Hutchison Whampoa 
Limited 

China Petroleum & 
Chemical 
Corporation 

HSBC Holdings plc 

Share: Existing issued 
ordinary shares of 
HK$0.25 each of the 
Company 

Existing issued 
ordinary shares of 
HK$0.25 each of the 
Company 

Existing issued 
ordinary H shares of 
RMB1.00 each of the 
Company 

Existing issued 
ordinary shares of 
US$0.50 each of the 
Company 

Strike Price (HK$): 70.650 92.400 8.700 80.000 

Call Price (HK$): 73.650 89.400 9.000 77.000 

Entitlement: 1 Share 1 Share 1 Share 1 Share 

Exercise Amount: 100 CBBC(s) 100 CBBC(s) 10 CBBC(s) 100 CBBC(s) 

Issue Date: 10 February 2012 10 February 2012 10 February 2012 10 February 2012 

Dealing Commencement 
Date: 

13 February 2012 13 February 2012 13 February 2012 13 February 2012 

Observation 
Commencement Date: 

13 February 2012 13 February 2012 13 February 2012 13 February 2012 

Expiry Date: 23 July 2012 23 July 2012 23 July 2012 23 July 2012 

 or, if that date is not a Trading Day, the immediately succeeding Trading Day 

CBBCs: 70,000,000 European 
Style (Cash Settled) 
Category R Callable 
Bull Contracts in 
Global Registered 
Form due 23 July 
2012 relating to the 
Shares 

70,000,000 European 
Style (Cash Settled) 
Category R Callable 
Bear Contracts in 
Global Registered 
Form due 23 July 
2012 relating to the 
Shares 

50,000,000 European 
Style (Cash Settled) 
Category R Callable 
Bull Contracts in 
Global Registered 
Form due 23 July 
2012 relating to the 
Shares 

50,000,000 European 
Style (Cash Settled) 
Category R Callable 
Bear Contracts in 
Global Registered 
Form due 23 July 
2012 relating to the 
Shares 
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 Series A Series B Series C Series D 

Post MCE Trades: Subject to such modification and amendment prescribed by the Stock Exchange from time to 
time, Post MCE Trades means: 

(a) all trades in the CBBCs concluded after the time at which the Mandatory Call Event 
occurs; and 

(b) in the case where the Mandatory Call Event occurs during a pre-opening session or 
closing auction session (if applicable) of the Stock Exchange (as the case may be), all 
auction trades in the CBBCs concluded in such session and all manual trades of the 
CBBCs concluded after the end of the pre-order matching period in such session. 

Settlement Currency: Hong Kong dollars 
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INFORMATION RELATING TO THE COMPANY 
 
 

Where can you obtain information on the company, such as its published consolidated financial statements and its 
interim financial statements, if any? 

 

 
You can do the following: 

 
 

• talk to your financial advisers 
 
 

• view the website of the stock exchange (www.hkex.com.hk) 
 
 

• view the website of the company: 
 

 

Company Website 

Hutchison Whampoa Limited www.hutchison-whampoa.com 

China Petroleum & Chemical 
Corporation 

www.sinopec.com 

HSBC Holdings plc www.hsbc.com 

 

 
The company may not always maintain a website and may change or add a new website or websites, or may amend, 

or remove any information posted on such websites. You should conduct your own web searches to ensure that you are 
viewing the most up to date version of the company’s websites. We accept no responsibility for that information, 
including whether that information is accurate, complete or up-to-date. 
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INFORMATION ON THE LIQUIDITY PROVIDER 
 
 

Will there be a market for the CBBCs? 
 

The stock exchange requires us to provide liquidity in the 
CBBCs to ensure that there will always be a market price 
available for the purchase and sale of the CBBCs (subject 
to the circumstances described below). We have appointed 
Credit Suisse Securities (Hong Kong) Limited as the 
liquidity provider for the CBBCs as set out in the section 
headed “Summary of the issue — Liquidity provider”. 

 
What is a liquidity provider? 

 
The liquidity provider is our affiliate who has entered into 
an agreement with us. The liquidity provider is a stock 
exchange participant and is therefore subject to prudential 
and conduct regulation by the stock exchange and the 
Securities and Futures Commission. The liquidity provider 
has agreed to act as our agent in providing liquidity in the 
CBBCs. If the liquidity provider is unable to perform its 
functions, we will appoint a substitute liquidity provider 
for the relevant CBBCs. 

 
How will the liquidity provider provide liquidity? 

 
The liquidity provider will use its reasonable endeavours to 
make a market in the CBBCs by responding to requests for 
bid and offer prices. You can request for a price by calling 
(852) 2101 6619. The liquidity provider will respond to 
your request within 10 minutes of your request. 

 
All quotes will be displayed on the designated stock page 
for the CBBCs. The liquidity provider will provide quotes 
with a maximum of a 25 tick spread (where ‘spread’ is as 
prescribed under the rules of the stock exchange) between 
bid and offer prices, for a minimum of ten board lots of the 
CBBCs. The liquidity provider will provide you with 
prices for the CBBCs in the secondary market during the 
life of the CBBCs. Such prices will be available on each 
business day on which the CBBCs are traded on the stock 
exchange from five minutes after the market opens until 
the end of the continuous trading session as defined in the 
Rules and Regulations of the Exchange. 

 
How does the liquidity provider calculate the 
prices of the CBBCs? 

 
Any price provided by the liquidity provider will be based 
on a pricing model which takes into account such factors as 
the liquidity provider deems appropriate, including, 

without limitation, the volatility and price of the shares, the 
time left to the expiry of the CBBCs, the strike price and/or 
call  price of the CBBCs, the dividend history of the shares 
and the prevailing interest rate climate. 

 
Are there circumstances that the liquidity provider 
cannot provide liquidity? 
 
There will be circumstances under which the liquidity 
provider may not be able to, and will not be obliged to, 
provide liquidity. Such circumstances include: 

 
(i) when the CBBCs are suspended from trading for any 

reason including, but without limitation, as a result of 
the shares being suspended from trading; 

 
(ii) when there are no CBBCs available for market 

making activities by the liquidity provider (in which 
event, only a bid price for the CBBCs will be 
available), and for the avoidance of doubt, in 
determining whether CBBCs are available for market 
making activities, CBBCs held by us or any of our 
affiliates on our behalf in a fiduciary or agency (as 
opposed to proprietary) capacity shall not be 
available for market making activities; 

 
(iii) on the expiry date of the CBBCs or upon the 

occurrence of a mandatory call event; 

 
(iv) during a pre-opening session or a closing auction 

session (if applicable), or any other circumstances as 
may be prescribed by the stock exchange from time 
to time; 

 
(v) operational and technical problems beyond the 

control of the liquidity provider hindering the ability  
of  the  liquidity  provider  to  provide liquidity or 
operational and technical problems affecting the 
proper functioning of the stock exchange; 

 
(vi) if the stock market experiences exceptional price 

movement and volatility, i.e. during fast markets; 

 
(vii) the occurrence of market disruption events, including, 

without limitation, any suspension of or limitation 
imposed on trading (caused by movements in price 
exceeding limits permitted by the relevant exchange 
or otherwise) in the shares or any warrants, options 
contracts or futures contracts relating to the shares; 
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(viii) when the ability of the liquidity provider acting on 
our behalf to source a hedge or unwind an existing 
hedge, as determined by the liquidity provider in its 
discretion acting in good faith, is materially affected 
by prevailing market conditions (in which case either 
only a bid price or only an offer price of the CBBCs 
shall be made but not both); and 

 

 
(ix) when the fair value of each CBBC (as determined by 

the liquidity provider based on the pricing model) is 
less than HK$0.01, then the liquidity provider will 
not be obliged to provide liquidity for the CBBCs. 
Nonetheless, if the liquidity provider (in its sole and 
absolute discretion) chooses to provide liquidity in 
respect of such CBBC under this circumstance, both 
bid and offer prices will be made available. 
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FURTHER INFORMATION 
 
 

Are we regulated by any bodies under the rules? 
 

 
We are regulated by the Hong Kong Monetary Authority as 
a registered institution. We are also, amongst others, 
regulated by the Swiss Financial Market Supervisory 
Authority and the Swiss National Bank. 

 
Have we or our CBBCs been rated by any credit 
rating agency? 

 
As at the date of this document, our senior long term debt 
was rated Aa1 by Moody’s Investors Service, A+ by 
Standard and Poor’s Ratings Services and A by Fitch 
Ratings. Rating agencies usually receive a fee from the 
issuers that they rate. 

 
When evaluating our creditworthiness, you should not 
solely rely on our credit ratings because: 

 
• a credit rating is not a recommendation to buy, sell or 

hold our CBBCs; 

 
• ratings of issuers may involve difficult-to- 

quantify factors such as market competition, the 
success or failure of new products and markets and 
managerial competence; and 

 
• a high credit rating is not necessarily indicative of 

low risk. Our credit ratings as of the launch date are 
for reference only. Any downgrading of our ratings 
could result in a reduction in the value of our CBBCs. 

 
Our CBBCs are not rated. 

 

 
Are we involved in any litigation? 

 

 
Except as set out in our base listing document and this 
document, we and our affiliates are not involved in any 
litigation, claims or arbitration proceedings which are 
material in the context of the issue of the CBBCs. Also, we 
are not aware of any proceedings or claims which are 
threatened or pending against us or our affiliates. 

 
Has there been any material adverse change? 

 

 
Except as set out in our base listing document and this 
document, there has been no material adverse change in 
our financial position since 31 December 2010. 

Who makes determinations and calculations? 
 
 
We will make any necessary determinations or calculations 
in respect of the CBBCs. 
 

 
Where can you find out information about us? 
 
 
You can find out more about us on the website of the group 
of companies to which we belong, which is www.credit-
suisse.com. 
 

 
Are there any arrangements with brokers? 
 
 
We do not have any special arrangements in place with any 
brokers with respect to the distribution of the CBBCs. 
 

 
Do the stock exchange and the Securities and 
Futures Commission charge any fees? 
 
 
The stock exchange charges a trading fee of 0.005 per cent. 
and the Securities and Futures Commission charges a 
transaction levy of 0.003 per cent. in respect of each 
transaction effected on the stock exchange payable by each 
of the seller and the buyer and calculated on the value of 
the consideration for the relevant securities. The levy for 
the investor compensation fund is currently suspended. 
 

 
Is stamp duty payable? 
 
 
There is no stamp duty payable in Hong Kong on the 
transfer of the CBBCs. 
 

 
Has there been any updated information about us 
since the date of our base listing document? 
 

 
There is no supplemental information about us except as 
set out in the section headed “Supplemental information 
about us” in this document. The information in our base 
listing document and this document is up-to-date and is 
true and accurate as at the date of this document. 
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MORE INFORMATION ABOUT OUR CBBCS 
 
 

What happens if a market disruption event occurs on a 
valuation date? 

 
Generally, if we decide that a market disruption event has 
occurred on the valuation date, then that valuation date will 
be postponed until the next trading day on which there is 
no market disruption event. However, if there is a market 
disruption event on each of the next four trading days 
immediately following the original valuation date, that 
fourth trading day will be the valuation date even if there 
may be market disruption on that day. In this case, we will 
make a good faith estimate of the value of the shares on 
that fourth trading day. Please refer to product condition 1 
for a list of events constituting a market disruption event 
and the definition of valuation date for details. 

 
Who should buy the CBBCs? Are they suitable for 
everyone? 

 
The CBBCs are not suitable for everyone. You should 
make sure you fully understand the terms of the CBBCs, 
how the CBBCs work and the associated risks. The risk 
factor sections in our base listing document and in this 
document highlight some of the associated risks and you 
should study them carefully. You should also consider your 
financial position and investment objectives before 
deciding to invest in the CBBCs. Most importantly, you 
should consult your financial advisers, accounting and tax 
professionals where necessary. 

 
Where can you find more information about us and 
the CBBCs? 

 
Our CBBCs are issued under our Hong Kong listed 
structured products programme. The programme is 
described in our base listing document. Please read our 
base listing document together with this document 
carefully before you decide whether to buy our CBBCs. 
Our base listing document contain important information, 
including information about: 

 
• our business and financial condition; 

 

 
• the risks of buying our CBBCs; 

 

 
• Hong Kong and Switzerland taxation issues in 

relation to our CBBCs; and 

• the legally binding general conditions and product 
conditions of the CBBCs (each set out in our base 
listing document). 

 

 
We have not authorised anyone to give you any 
information about our CBBCs other than the information in 
this document and our base listing document. You should 
not rely on any other information and we will not be 
responsible for any losses arising from such other 
information. Our base listing document and this document 
are also available in a Chinese translation. 
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SUPPLEMENTAL INFORMATION ABOUT US 
 

 
1. On 27 April 2011, Credit Suisse AG filed with the Securities and Exchange Commission a Form 6-K, which 

contains Credit Suisse Group AG’s financial release for the first quarter of 2011. We refer you to the complete 
Form 6-K dated 27 April 2011 as set out in Exhibit A of this document. 

 
2. On 4 May 2011, Credit Suisse Group AG and Credit Suisse AG filed with the Securities and Exchange Commission 

a Form 6-K, which contains a media release by Credit Suisse Group AG in relation to proposals approved in Credit 
Suisse Group AG’s Annual General Meeting. We refer you to the complete Form 6-K dated 4 May 2011 as set out 
in Exhibit B of this document. 

 
3. On 10 May 2011, Credit Suisse AG filed with the Securities and Exchange Commission a Form 6-K, which 

contains Credit Suisse Group AG’s Financial Report for the first quarter of 2011. We refer you to the extract of this 
Form 6-K dated 10 May 2011 as set out in Exhibit C of this document. For further information on the financial 
report, we refer you to the complete Form 6-K on our website at www.credit-suisse.com. 

 
4. With effect from 11 July 2011, the following paragraphs on page 4 of our base listing document under the section 

headed “Authorised representatives and acceptance of service” and the section headed “Where can you inspect 
the relevant documents?” 

 
“Credit Suisse (Hong Kong) Limited (presently at 45th Floor, Two Exchange Square, 8 Connaught Place, Central, 
Hong Kong) has been authorised to accept, on our behalf, service of process and any other notices required to be 
served on us.” 

 
“You may inspect copies of the following documents during usual business hours on any weekday (Saturdays, 
Sundays and holidays excepted) at the offices of Credit Suisse (Hong Kong) Limited, (presently at 45th Floor, Two 
Exchange Square, 8 Connaught Place, Central, Hong Kong):” 

 
shall be amended to the following respectively: 

 

 
“Credit Suisse (Hong Kong) Limited (presently at Level 88, International Commerce Centre, 1 Austin Road West, 
Kowloon, Hong Kong) has been authorised to accept, on our behalf, service of process and any other notices 
required to be served on us.” 

 
“You may inspect copies of the following documents during usual business hours on any weekday (Saturdays, 
Sundays and holidays excepted) at the offices of Credit Suisse (Hong Kong) Limited, (presently at Level 88, 
International Commerce Centre, 1 Austin Road West, Kowloon, Hong Kong):” 

 
5. With effect from 11 July 2011, the address of the Registrar And Transfer Office and the Sponsor And Manager set 

out on the back page of our base listing document shall be amended to the following: 
 

Credit Suisse (Hong Kong) Limited 
Level 88 
International Commerce Centre 
1 Austin Road West 
Kowloon 
Hong Kong 

 
6. On 18 July 2011, Credit Suisse Group AG and Credit Suisse AG filed with the Securities and Exchange 

Commission a Form 6-K, which contains a media release by Credit Suisse Group AG in relation to an update on US 
Department of Justice investigation. We refer you to the complete Form 6-K dated 18 July 2011 as set out in 
Exhibit D of this document.
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7. On 28 July 2011, Credit Suisse AG filed with the Securities and Exchange Commission a Form 6-K, which 

contains Credit Suisse Group AG’s financial release for the second quarter of 2011. We refer you to the extract of 
this Form 6-K dated 28 July 2011 as set out in Exhibit E of this document. For further information on the financial 
release, we refer you to the complete Form 6-K on our website at www.credit-suisse.com. 

 
8. On 9 August 2011, Credit Suisse AG filed with the Securities and Exchange Commission a Form 6-K, which 

contains Credit Suisse Group AG’s Financial Report for the second quarter of 2011. The financial report is filed to 
supplement the Credit Suisse Group AG’s financial release for the second quarter of 2011, which was filed in the 
Form 6-K on 28 July 2011. We refer you to the extract of this Form 6-K dated 9 August 2011 as set out in Exhibit F 
of this document. For further information on the financial report, we refer you to the complete Form 6-K on our 
website at www.credit-suisse.com. 

 
9. On 10 August 2011, Credit Suisse AG filed with the Securities and Exchange Commission a Form 6-K, which 

contains Credit Suisse AG’s condensed consolidated financial statements for the six months ended 30 June 2011. 
We refer you to the extract of this Form 6-K dated 10 August 2011 as set out in Exhibit G of this document. For 
further information on the financial statements, we refer you to the complete Form 6-K on our website at 
www.credit-suisse.com. 

 
10. On 10 August 2011, Credit Suisse Group AG filed with the Securities and Exchange Commission a Form 6-K, 

which contains a discussion of Credit Suisse Group AG’s results for the six months ended 30 June 2011 compared 
to the six months ended 30 June 2010. We refer you to the complete Form 6-K on our website at www.credit-
suisse.com. 

 
11. With effect from 7 September 2011, the following paragraph on page 4 of our base listing document under the 

section headed “Authorised representatives and acceptance of service” 

 
“Our authorised representatives are Ken Pang and James Green, both of 45th Floor, Two Exchange Square, 8 
Connaught Place, Central, Hong Kong.” 

 
shall be amended to the following: 

 
“Our authorised representatives are Ken Pang and Desmond Lam, both of Level 88, International Commerce Centre, 
1 Austin Road West, Kowloon, Hong Kong.” 

 
12. On 19 September 2011, Credit Suisse Group AG and Credit Suisse AG filed with the Securities and Exchange 

Commission a Form 6-K, which contains a media release by Credit Suisse Group AG in relation to an agreement 
reached by Credit Suisse Group AG and Public Prosecutor ’s Office in Germany regarding the proceedings against 
Credit Suisse AG employees. We refer you to the complete Form 6-K dated 19 September 2011 as set out in 
Exhibit H of this document. 

 
13. On 1 November 2011, Credit Suisse AG filed with the Securities and Exchange Commission a Form 6-K, which 

contains Credit Suisse Group AG’s financial release for the third quarter of 2011. We refer you to the extract of this 
Form 6-K dated 1 November 2011 as set out in Exhibit I of this document. For further information on the financial 
release, we refer you to the complete Form 6-K on our website at www.credit-suisse.com. 

 
14. On 10 November 2011, Credit Suisse AG filed with the Securities and Exchange Commission a Form 6-K, which 

contains Credit Suisse Group AG’s financial report for the third quarter of 2011. The financial report is filed to 
supplement the Credit Suisse Group AG’s financial release for the third quarter of 2011, which was filed in the 
Form 6-K on 1 November 2011. We refer you to the extract of this Form 6-K dated 10 November 2011 as set out in 
Exhibit J of this document. For further information on the financial report, we refer you to the complete Form 6-K 
on our website at www.credit-suisse.com. 
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15. On 14 November 2011, Moody’s Investor Service, Inc. announced that it placed on review for possible downgrade 
the long-term ratings of Credit Suisse Group AG and subsidiaries, including Credit Suisse AG. 

 
16. On 15 November 2011, Credit Suisse Group AG and Credit Suisse AG filed with the Securities and Exchange 

Commission a Form 6-K, which contains a media release by Credit Suisse Group AG in relation to the integration 

of Clariden Leu into its organisation. We refer you to the complete Form 6-K dated 15 November 2011 as set out in 

Exhibit K of this document. 
 

17. On 29 November 2011, Standard & Poor’s changed the outlook on Credit Suisse Group AG’s and Credit Suisse 

AG’s long-term debt ratings from “stable” to “negative”. 



EXIIIBIT A

CREDIT SUISSE AG X'ORM 6.K FILED }VITTI

US SDCURITIES AND EXCHANGE COMMISSION

This Form 6-K was filed with the US Securities and Exchange Commission on 27 April2Oll, as described

below.



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C.20549

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE I3a.16 OR 15d.I6
UNDER THE SECURITIES EXCHANGE ACT OF 1934

April27,2011

Commission File Number 001-33434

CREDIT SUISSE AG
(Translation of registrant's name into English)

ParadeplaÞ 8, P.O. Box 1, CH-8070 Zurich, Switzerland
(Address of principal executive office)

lndicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or
Form 40-F.

Form20-F E Form4O-F tr

lndicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101(b)(1):

Note: Regulation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to
provide an attached annual report to security holders.

lndicate by check mark if the registrant is submítting the Form 6-K in paper as permitted by Regulation S-T Rule
lor(b)(7):

Note: Regulation S-T Rule 10f (b)(7) only permits the submission in paper of a Form 6-K if submitted to furnish a
report or other document that the registrant foreign private issuer must furnish and make public under the laws of
the jurisdiction in which the registrant is incorporated, domiciled or legally organized (the registrant's "home
country"), or under the rules of the home country exchange on which the registrant's securities are traded, as long
as the report or other document is not a press release, is not required to be and has not been distributed to the
registrant's security holders, and, if discussing a material event, has already been the subject of a Form 6-K
submission or other Commission filing on EDGAR.

lndicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby
furnishing the informatíon to the Commission pursuant to Rule '1293-2(b) under the Securities Exchange Act of
1934.

Yestr NoEI

lf "Yes" is marked, indicate below the file number assigned to the registrant in connection with Rule 1293-2(b): 82-.
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lntroduction
This report filed on Form 6-K contains certain information about Credit Suisse AG to be incorporated by reference in the Reg-
istration Statement on Form F-3 (file no. 333-158199). Credit Suisse Group AG's financial release for the first quarter of 201 1

(Credit Suisse Financial Release 101 1) is attached as an exhibit to this Form 6-K and was filed with the US Securities and
Exchange Commission (SEC) on April 27, 201 1 . The Bank is incorporating by reference the Credii Suisse Financial Release
101 1 (except for the sections entitled "Dear shareholders" and nlnvestor information"), On or about May 10, 201 1, Credit
Suisse will publish and file with the SEC the Financial Report lOt 1, which will include additional disclosures on fair value of
financial instruments, loans, allowance for loan losses and credit quality, derivatives and hedging activities, investment securi-
ties, guarantees and commitments, assets pledged or assigned, and transfers of financial assets and variable interest entities,

Unless the context otherwise reguires, reference herein to 'Credit Suisse Groupn, 'Credit Suisse', 'the Group", "we", "us"
and uourn mean Credit Suisse Group AG and its consolidated subsidiaries and the term "the Banko means Credit Suisse AG, the
Swiss bank subsidiary of the Group, and its consolidated subsidiaries.

The Bank, a Swiss bank and joint stock corporation established under Swiss law, is a wholly-owned subsidiary of the Group.
The Bank's registered head office is in Zurich, and it has additional executive offices and principal branches in London, New
York, Hong Kong, Singapore and Tokyo,

References herein to UCHF" are to Swiss francs.

The Credit Suisse Financial Release 1O1 1 contains information for the three months ended March 31 , 201 1. The Group's
independent registered public accounting firm has not completed its review of the condensed consolidated financial statements
(unaudited) for the three months ended March 31, 201 1 and the Group has not finalized its Financial Report for the period,
Accordingly, such financial information is subject to completion of quarter-end procedures which may result in changes to that
information.

Forward- Looking Statements
This Form 6-K and the information incorporated by reference in this Form 6-K include statements that constitute forward-look-
ing statements within the meaning of the Private Securities Litigation Reform Act. ln addition, in the future the Group, the Bank
and others on their behalf may make statements that constitute forward-looking statements,

When evaluating forward-looking statements, you should carefully consider the cautionary statement regarding forward-look-
ing information, the risk factors and other information set forth in the Group's and the Bank's annual report on Form 20-F for
the year ended December 31, 2010 (the Credit Suisse 2010 20-F), and subsequent annual reports on Form 20-F filed by the
Group and the Bank with the SEC and the Group's and the Bank's reports on Form 6-K furnished to or filed with the SEC, and
other uncertainties and events.
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Key information

Selected financial data
Selected operations statement information

n 1011 1010 % cùanSe

Statom€nts of opsr€tlon¡ (CHF mlll¡on)

Net rovenues 7,773 8,531 (9)

Prov4don ûor credit lossss (1r) (60) (68)

Compensalion and benefits 3,912 3,796 3

9:rrl *9. :9liti*|ry:. -"Iryre:. . 1'99
4W

r,ô76
"¡ao " (4),ä

Commission

Total other operaling expenses 2,0s4 2,156 (3)

Total operatlng expsnssg 6,006 5,952

lncome from cont¡nu¡ng
operaüons before taxes 1,786 2,G¡r9 (32)

lncome tax

lncoms from contlnuíng operations

(44)796449

1,337 1,8411 (n,
lncome(loss) from discontinuing operalions

Net lncome

r00o

1,337 1,824 Qn
Net income(loss) att¡ibutable
to noncontrolling interests 395 99 299

Net lncome attributable
to sharaholders s42 1,725 (45)

ol which TtTy'."g:.ryrllT: 1.{1!
(1e)

(46)

ìöoi;ñ¿h rä; disconllnued

Selected balance sheet information

end of

Balance sheet etatþtica (CHF mllllon)

f O11 ,lQl0 %

Total assels 99r,361 1,008,?61 (2)

Share capital 4400 4,400 0

For additional information on the condensed consolidating statements of operations for the three months ended March 31, 201 1

and 2010 and the condensed consolidating balance sheets as of March 31, 201 1 and December 31, 2010, refer to Note 28

- Subsidiary guarantee information in V - Condensed consolidated financial statements - unaudited in the Credit Suisse Finan-

cial Release I Ol 1 . For a detailed description of factors that affect the results of operations of the Bank, refer to ll - Operating

and financial review - Operating environment in the Credit Suisse 2010 20-F and I - Credit Suisse results - Operating environ-

ment in the Credit Suisse Financial Release l Ol 1 ,
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BIS statistics

end of 1011 4Ol0 %change

Capital (CHF million)

I:ll.::t,14.
of which h¡ôrid instruments

34,664 *:919
10,589

r?ì
(2t

Total BIS

Capltal ratlos (%)

,f8,579 4?,669 2

Trer 1 ratio 17.4 17.1

Telal capítal rat¡o 24.5 23.1

Operat¡ng and financial rev¡ew and
prospects
Except where noted, the business of the Bank is substantially the same as the business of the Group, and substantially all of
the Bank's operations are conducted through the Private Banking, lnvestment Banking and Asset Management segments.

These segment results are included in Core Results. Certain other assets, liabilities and results of operations are managed as

part of the activities of the three segments, however, since they are legally owned by the Group, they are not included in the
Bank's consolidated financial statements. These relate príncipally to the activities of Clariden Leu, Neue Aargauer Bank and

BANK-now, which are managed as part of Private Banking. Core Results also includes certain Group corporate center activities
that are not applicable to the Bank.

These operations and activities vary from period to period and give rise to differences between the Bank's consolidated

assets, liabilities, revenues and expenses, including pensions and taxes, and those of the Group.

Differences between the Group and the Bank businesses

Entity Pdnclpd buslness activily

Clariden Leu Banking and secur¡lies

Neue Aargauer Bank Banking (n the Swiss canton of Aargau)

BANK-no¿

Financing vehhles of lhe Group of lhe Group, including for purposes of raising consolidated capital

Prfuale credit and car

Special purpose vehicles for vadous actMties
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Comparison of selected operations statement information

Bank

1011 1010 1011

Groug

rot0

Statements of operations (CHF million)

Net revenues

iotar operating 
"if 

än.".
?,7?3

6,006

8:53t

5,952

8,156

6,r9?

erol3

. -..-6.:9"æ
2,975

f19ome llom 9o{inuing- operat¡9ng belog taxeg

lncome from continuing operat¡ons

Net income attributable to shareholders

of which from conlinuing operalions

1,786 2,639 r,966

942

òqò

!1849._._ l'5gl
1,725 1,139

2,t36

2,0s5

1,744 1, r 39 2,074

1,337

Comparison of selected balance sheet information

end of 1011

B3nk

4010

Group

toll 4010

Balance sheel stat¡st¡cs (CHF million)

Total assets 991,361 1,008,761 1,016,468 r,032,005

Total liabilities 953,420 969,597 9?3,180 988,990

For information on the operat¡ng and financial review and prospects of the Bank, refer to I - Credit Suisse results on pages 5

to 18, ll - Results by division on pages 19 to 40 and lll - Overview of results and assets under management on pages 41 to 46.

These sections are included in the Credit Suisse Financial Release 1O1 l.
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Treasury and Risk Management
For information on the Bank's treasury and risk management, refer to lV - Treasury risk, balance sheet and off-balance sheet
on pages 47 to 68 of the Credit Suisse Financial Release l Ol 1.
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Exhibits
No. Description

99. 1 Credit Suisse Financial Release 101 1
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Signatures
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned, thereunto duly authorized.

CREDITSUISSEAG
(Registrant)

Date: April27,2O11

By:

/s/ Brady Dougan

Brady Dougan

Chief Executive Officer

By:

/s/ David Mathers

David Mathers

Chief Financial Officer



EXHIBIT B

CREDIT SUISSE GROUP AG AND CREDIT SUISSE AG T'ORM 6-K FILED \ilITH
US SECURITIES AND EXCHANGE COMMISSION

This Form 6-K was fïled with the US Securities and Exchange Commission on 4 May 2011, as described
below.



6-K 1 al10504-6k.htm 6-K

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

ìlìlashington, D.C. 20549

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13A.16 OR 15d-16

UNDER THE SECURIT¡ES EXCHANGE ACT OF 1934

May O4,2O11

Commission File Number 001-15244

CREDIT SUISSE GROUP AG
Cl-ranslation of registrant's name inlo English)

Paradeplatz 8, P.O. Box 1, CH€O7OZurich, Switzerland

(Address of principal executive office)

Commission File Number 001 -33434

CREDIT SUISSE AG
(franslation of registrant's name into English)

Paradeplatz 8, P.O. Box, CH-8070 Zurích, Switzerland

(Address of principal executive off¡ce)

lndicate by check mark whether the registrant fíles or will file annual reports under cover of Form 20-F or Form 40-F.

Form 20-F E Form 40-F EI

lndicate by check mark if the registrant is submítting the Form 6-K in paper as permitted by Regulation S-T Rule I 01 (b)(1):

Note: Regulation S-T Rule 101(b)(1) only permits the submíssion in paper of a Form 6-K if submitted solely to provide an attached
annual report to secudty holders.

lndicate by check mark if the registrant is submitting the Form 6-K ín paper as permitted by Regulation S-T Rule 101 (bX7):



Note: Regulation S'T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submitted to furnish a report or other
document.that the registrant fo¡gfOn prlvate issuer must fumish and make public under the laws of the jurisdiction ¡n'wtrich tne
registrant is incorporated, domiciled or legally organÞed (the. registrant's nñome count4/), or under the rules of the home country
exch_ange on which the registrant's securities are traded, as long as the report or otheidocument is not a press release, is not '
rgquired to be and has not been distributed to the registrant's securitylolders, and, if discussing a mateñå event, has already been
the subjec,t of a Form 6-K submission or other Commission filing on EDGAR.

lnd¡cate-by check mark whether the registrant byJuqishilg the information contained in this Form is also thereby furnishing the
information to the Commission pursuant to Rule l2g3-2(blunder the Securities Exchange Act of 1934.

yesE NoE

lf 'Yeso is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b): B2-.



lntroduction

On April 29,2011, Credit Suisse Group AG published the Press Release included in this Form 6-K. The following sections therein
are hereby incorporated by reference into Credil Suisse Group AG's and Credit Suisse AG's Registration Statement on Form F-3
(file no. 333-158199): olncrease of conditional capitalforthe pufpose of contingent convertible bondso, "Renewal of authorized
capitral', "Distribution against reserves from capital contr¡but¡ons",o20'lÛ Compensat¡on Reporfl, "Re-election of three members of
the Board of Directors", "Members and composition of the Board of Directors' and "Cautionary statement regarding forward-looking
information'.
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CREDIT SUISSE GROUP AG
Paradeplatz I
P.O. Box
CH-8070 Zurich
Switzerland

Telephone +41 844 33 88 44
Fax +4'l & 333 88 77
media. relations @ cred it-suisse.com

Media Release

Annual General Meeting of Credit Suisse Group AG:
All proposals put forward by the Board of Directors approved
Urs Rohner succeeds Hans-Ulrich Doerig as Ghairman of the Board

Zurich, April 29, 2011 At today's Annual General Meeting of Credit Suisse Group AG in Zurich, shareholders approved all of
the proposals put fonvard by the Board of Directors. ln particular, they approved the creation of additional conditional
capital for the purpose of contingent convertible bonds. Shareholders also voted in favor of a renewal of authorized
capital at,the current level. Furthermore, shareholders approved the d¡str¡bution of GHF 1.30 per registered share against
reserves from capital contributions. They also approved the 2010 Compensation Report. Three members of the Board of
Directors were re-elected: Peter Brabeck-Lstmathe, Jean Lanier and Anton van Rossum. Hans-Ulrich Doerig stepped down
as Chairman and a member of the Board of Directors as of today and is succeeded by Urs Rohner.

At tojuy'g A-n¡gal General Meeting of Credit Suisse Group AG in Zurich, shareholders approved all of the proposals put fonrvard by
the Board of Directors.

lncrease of condltlonal capltal for the purpose of contingent convertible bonds
By a majority of 93,46% of represented votes, shareholders approved the creation of additional condítíonal capitalforthe purpose of
contingent convertible bonds. Contíngent convertible bonds will be used exclusively to strengthen the bank's equity capital base in
order to comply with regulatory requirements.

The corresponding amendment to the Articles of Association provides for a conditional capital increase from CHF 4 million
(equivalent to 100 million shares) up to a maximum of CHF 20 million (equivalent to 500 million shares). Of this amount, 100 million
shares have already been allocated to the issuance in February 2O11 oÍ USD 2 billion Tier 2 Buffer Capital Notes, under the
previous author¡ty for conditional capítal. Out of the remaining 400 milfion shares, the Board of Directors will allocate a further 300
million shares to the Tier 1 Buffer Capítal Notes sold ín a forward transaction to two strategic investorc in February 2011.

Renewal of authorized capital
Shareholders voted in favor of the renewal of the authorízed capital of CHF 4 million (equivalent to 100 million shares) and the
amendment to the Articles of Association to provide for an extension of the availability of the authorized capital at the current level
until Apdl 29,2013. This was accepted by a majority of 91.817o of represented votes.

D¡str¡but¡on against reserves from capital contributions
Shareholders approved the distribulion of CHF 1.30 per registered share against reserues from capitalcontributions, which will be
made on May 6, 201 1.
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2010 Compensation Report
ln a consultative vote, shareholders approved the 2010 Compensation Report by a majority o174.11"/" of represented votes.

Re-election of three members of the Board of Directors
Peter Brabeck-Letmathe, Jean Lanier and Anton van Rossum were re-elected to the Board of Directors for a further term of three
yeafs.

At the end of today's Annual General Meeting, Hans-Ulrich Doerig stepped down as Chairman and a member of the Board of
Dhectors after 29 years in Credit Suisse's top management. He is succeeded by Urs Rohner, who has been the fulþtime Vice-
Chairman of the Board and a member of the Chairman's and Govemance Gommittee and Risk Committee since the Annual
General Meeting in 2009. This follows the announcement ¡n December 2009 to this effect.

Statements by Hans-Ulrich Doerlg
Hans-Uldch-Doerig, the outgoing Chairman of the Board of Directors, said: "We have seen massive changes within the banking
industry and in our operating environment in recent years. Credit Suisse, which has never required government support since ñ was
founded in 1856, has shown its leadership by implementing a morg forward-looking business model than any other bank during this
pgriod. We have done so by building on ourtradition of enlrepreneurship, our long-term focus and ourflexibility and determinaiion.
It is thanks to this proactive approach that we are loday well positioned to meet the stricter capital and risk control requírements for
banks and to operate successfully in the new cross-border environment. We now have a slable, client-focused business model that
generates sustained value for our shareholders. Credit Suisse ís thus contributing to the success of the Swiss financial center and
economy while, at the same time, playing a significant role ín the growth markets of the globalized world economy. This is
somelhing we should be proud of."

He added: "After almost 40 years at Credit Suísse, I am stepping down as Chairman and a member of the Board of Directors
following today's Annual General Meeting. I am delighted that I am beíng succeeded by Urs Rohner, who has been Vice-Chairman
of the Board of Directors for the last two years. I am very proud to have been able to contribute to Credit Suisse's succsss over the
years. I would like to take thís opportunity to thank our clients and shareholders for the trust they have placed in Credit Suisse. My
greatest thanks and appreciation go to the 50,000 Credit Suisse employees in SwiEerland and around the world in view of their
exceptional efforts and the exemplary sense of responsibility and commitment they have shown.'

Statements by Urs Rohner
Urs Rohne¡ the new Chairman of the Boârd of Directors, said: "lt is a great honor to succeed Hans-Ulrich Doerig as ChaÍrman of
the Board of Directors and I am committed to continuing his outstandíng work ín leading Credit Suisse forward. Hís experience,
foresight, expert ability to assess risk and inspiring approach have been invaluable to Credit Suisse and to me personally. Gredit
Suisse is today very well positioned with its forwardJooking busíness model, highly motivated and qualified employees, strong
Executive Board and clear strategy on how to meet the new regulatory requirements.'



cnEnrsurss}
Media Release

April 29, 2011
Page 3/4

He added: "By approving the creation of conditional capital for the purpose of contingent convertible bonds, our shareholders have
today conf¡rmed their support for Credit Suisse's responsible and sustainable capital plans. The re-election of Peter Brabeck-
Letmathe, Jean Lanier and Anlon van Rossum will ensure continuity wíthin the Board of Directors. I look forward to working with my
fellow members of the Board, the Executive Board and Credit Suisse's employees around the world.o

All voting results and the speeches by Hans-Ulrich Doeñg, the outgoing Chairman of the Board of Directors, and Brady W. Dougan,
Chief Executive Officer, are available in English and German at: www.credit-suisse.com/agm

Members and composition of the Board of Directors (as of April 29,2011')
o Urs Rohner: fulþtime Chairman; Chairman of the Cha¡rman's and Governance Committee
¡ Peter Brabeck-Letmathe: Vice-Ghairman; memberof the Chairman's and Governance Committee
. Jassim Bin Hamad J. J. AlThani
o Roberl H. Benmosche: memberof the Compensation Committee
o Noreen Doyle: memberof theRisk Committee
. Walter B. Kielholz: member of the Chairman's and Govemance Committee; member of the Compensation Committee
o Andreas Koopmann: member of the Risk Committee
o Jean Lanier: member of the Audit Gommittee; member of the Compensation Committee
o Anton van Rossum: memberof theRisk Committee
. Aziz R,D. Syriani: Chairman of the Compensatíon Committee; member of the Ghairman's and Govemance Committee
. David W. Syz: member of lhe Audit Committee
o John Tiner: Chairman of the Audit Committee; member of the Chairman's and Govemance Gommittee; member of the Risk

Committee
o Richard E. Thomburgh: Chairman of the Risk Committee; member of the Chairman's and Governance Committee; member of

the Aud¡t committee
. Peter F. Weibel: member of theAud¡t Committee

lnformation
Media Relations Credit Suisse AG, telephone +41 844 33 88 44, media.relations@credit-suisse.com
lnvestor Relations Cred¡t Suisse AG, telephone +41 M 333 71 49, investor.relations@credit-suisse.com

Gredit Suisse AG
Credit Suisse AG is one of the world's leading financial services províders and is part of the Credit Suisse group of companies
(referred to here as'Credit Suisse'). As an integrated bank, Credit Suisse ofiers clients its combined expeftise in the areas of private
lianking, investmont banking and asset management. Credit Suisse provides advisory services, comprehensive solutions and
innovatìve products to companies, institutional clients and high-net-worth private clients globall¡ as well as to retaif clients in
Switzerland. Credit Suisse is headquartered in Zurich and operates in over 50 countries worldwide. The group employs approximate
S0,100 people. The registered shares (CSGN) of Credit Suisse's parent company, Credit Suísse Group AG, are listed in Swilzerland
and, in the form of American Depositary Shares (CS), in New York. Further information about Credit Suisse can be found at
wwwcredit-suisse.com.
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Cautionary statement regarding forward-looking information
This press'release contains statements that constitute forward-looking statements wíthin the meaning of the Private Securities
Litigation Reform Act. ln addition, in the future we, and others on our behalf, may make statements that constitute forward-
lookíng statements. Such forwardlooking statemênts may include, without limitation, statements relating to the following:

- our plans, objectives or goals;

- our future economic performance or prospects;

- the potential effect on our future pedormance of certaín conlingencies; and'- assumptions underlying any such statemenls.
Words such as ubelieves,o "anticipates," "expects,o uintends" and "planso and similar expressions are intended to ídentify forward-
looking stat€ments but are not the exclusive means of identifying such statements. We do not intend to update these forward-
looking statements except as may be required by applicable securities laws. By their very nature, forward-looking statements
involve inherent risks and uncertainties, both general and specific, and risks exist that predictíons, forecasts, projections and other
outcomes described or implied in forward-lookíng statements will not be achieved. We caution you that a number of important
factors could cause results to differ materially from the plans, objectives, expectations, estimates and intentions expressed in such
f orward-lookin g statements. These factors include:

- the ability to maintain sufficient liquidity and access capital markets;

- market and interest rate fluctuations and interest rate levels;

- the strength of the global economy in general and the slrength of the economies of the countries in whích we conduct our
operations, in particular the risk of continued slow economic recovery in the US or other developed countries in 2011 and
beyond;

- thé direct and indirect impacts of continuing delerioration or slow recovery in resídentialand commercial real estate markets;

- adverse rating actions by credit nating agencies in respect of sovereign issuers, structured credit products or other credit-related
exposures;

- the ability of counterparties to meet their obligations to us;

- the efiects of, and changes in, fiscal, monetary, trade and tax policies, and currency fluctuations;

- political and social developments, including war, civil unrest ortenorist activity;

- ihe possibility of foreign exchange controls, expropriation, nationalization or confiscation of assets in countries in which we
conducl our operations;

- operational factors such as systems failure, human error, orthe failure to ímplement procedures properly;

- aôtions taken by regulators with respect to our business and practices in one or more of the countries in which we conduct our
operations;

- the effects of changes in laws, regulations or accounting policies or pract¡ces;

- competition in geographic and business ar€as in which we conduct our operations;

- the ability to retain and recruit qualified personnel;

- the ability to maintain our reputation and promote our brand;

- the ability to increase market share and control €xpensês;

- technological changes;
- the timely development and acceptance of our new products and services and the perceived overall value of these products

and services by users;

- acquisitions, induding the abitíty to integrate acquired businesses successfully, and dívestitures, including the ability to sell non-
core assets;

- the adverse resolution of lit¡gation and other contíngencies;

- the ability to achieve our cost efficiency goals and cost targets; and

- our success at managing the risks involved in the foregoing.
We caution you that the fóregoing list of important factors is not exclusive. When evaluatÍng forward-looking slalements, you should
carefully corisider the foregoing fáAors ancj other uncertainties and events, as well as the information set forth in our Annual Report
2010 under lX - Additíonal information - Risk Factors.
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F.rsf:$ P the requ¡rements of the SecunÏies Exchange Act of 1994, the registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunto duly authodzed.

Datc MayO4,20ll

CREDIT SUISSE GROUP AG and CREDIT SUTSSE AG
(Regishant)

By: /s/Romeo Cerutti
(Sígnature)*
General Counsel
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/s/ Chades Naylor
Chief Communications Oüficer
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EXIIIBIT C

EXTRACT OF CREDIT SUISSE AG ['ORM 6.K T'ILED TVITH

IJS SECURITIES AND EXCHANGE COMMISSION

This extract of Fonn 6-K, which was fíled with the US Securities and Exchange Commission on 10 May

2011, contains Credit Suisse Group AG's financial report for the first quarter of 20ll (Credit Suisse Financial

Report lQll) as described below. This fïnancial report supplements Credit Suisse Group AG's financial release

for the first quarter of 2011.



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C.20549

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13A.16 OR I5d.I6
UNDER THE SECURITIES EXCHANGE ACT OF {934

May 10,2011

Commission File Number 001-33434

CREDIT SUISSE AG
(Translation of registrant's name ínto English)

Paradeplatz 8, P.O. Box 1, CH-8070 Zurich, Switzerland
(Address of principal executive office)

lndicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or
Form 40-F.

Form2O-F E Form40-F El

lndicate by check mark íf the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule

101(bxr):

Note: Regulation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to
provide an attached annual report to security holders.

lndicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101(b)(7):

Note: Regulation S-T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submitted to furnish a
report or other document that the registrant foreign private issuer must furnish and make public under the laws of
the jurisdiction in which the registrant is incorporated, domiciled or legally organized (the registrant's "home
country"), or under the rules of the home country exchange on which the registrant's securities are traded, as long

as the report or other document is not a press release, is not required to be and has not been distributed to the
registrant's security holders, and, if discussing a material event, has already been the subject of a Form 6-K

submission or other Commission filing on EDGAR.

lndicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby
furnishing the information to the Commission pursuant to Rule 1253-2(b) under the Securities Exchange Act of
1934.

Yestr NoEI

lf "Yes" is marked, indicate below the file number assigned to the registrant in connection with Rule 1293-2(b): 82-.
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Explanatory note
This report on Form 6-K is filed solely to supplement the Credit Suisse Financial Release 1Ql 1, which was filed in our report
on Form 6-K on April2T ,201 1 , primarily to include further disclosures on fair valuations and, in connection with the condensed
consolidated financial statements, further disclosures on (i) fair value of financial instruments, (ii) loans, allowance for loan
losses and credit qualit¡ (iii) derivatives and hedging activities, (iv) investment securities, (v) guarantees and commitments, (vi)

assets pledged or assigned and (viD transfers of financial assets and variable interest entities, and the review report from Credit
Suisse's independent registered public accounting firm. Except for updating Note 2 - Recently issued accounting standards to
reflect the issuance of ASU 2011-03 and amending the consensus dividends in the table "Common equity tier 1 ratio simula-
tion as of January 1, 2013", no other information in the Credit Suisse Financial Release 1O1 t has been amended or revised in

the Credit Suisse Financial Report 101 1.

This report on Form 6-K (including the exhibits hereto) is hereby incorporated by reference into the Registration Statement
on Form F-3 (file no. 333-158199).
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Exhibits
No. Description

99.1 Credit Suisse Financial Report 1 01 1
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Signatures
Pursuant to the requirements of the Securities Exchange Act of 1934, dre registrant has duly caused this report to be signed

on its behalf by the undersigned, thereunto duþ authorized.

CREDITSUISSEAG
(Regiskant)

Date: May 10, 2011

By:

/s/ Braùy Dougan

Brady Dougan

Chief Executive Officer

By:

/s/ David Mathers

David Mathers

Chief Financial Officer



Financial highlights

in / end ol

. 1919

7o change

OoO YoY

Net income (CHF million)
Net income attr¡butable to shareholders

of which frol cofinling 9qgr{ions.

Earnings eel :l'are- fCHÐ
Basic earningi fer sñâie trom continunl ãieratloni
Basic earnings per share

Diluted earnings per share lrom continuing operations

Diluted earnings per share

Return on equity (%)

Reiy¡n on equity*attributable to shareholders (annualized)

Gore Results (CHF million) I

Net ievenues 
-

Ërou¡sion fo, 
"rei¡t 

losses

totd àperaìing erpen-ses

lncome from continuing operations before taxes

Core Rêsults statement of oporations metrics (%) I

Cost/income ratio

Pre-tax income margin

Effective tax rate

Net income margin 2

Assets under managemgnt and net new assets (CHF billion)

1,139

1,139

84r

841

2,055

2,O74

35

35

(45)

(45)

0.9r

0.91

0.59

0.59

1.66

l.64

1.65

r.63

54 (45)

54. (45)

53 (45)

F .- * (4-5ì

0.90 0.59

0.590.90

13.4 9.8 22.3

7,813

(7)

6,195
'r,625

79.3

20.8

28.6

14.6

6,960

tzel
5,676

1,307

81.6

18.8

31.0

12.1

8,961

. (50)

6,O77

2,934

67.8

32.7

28.6

22.9

Assets under management from continuing operat¡ons

Net new assets

qaqlce sheet 
-statisjics fcHl-T11iol)

Total assets

Net loans

Total shareholdàrs' equity

Tangible shareholders' equity 3

Boo.k valye peJ share olrbjån_d¡nS 
fC-H?

Total book value per share 
-

Shares outstrandins (million)

Common shares issued

rròasury snåós

Shares outstanding

1,282,4

19.1

1,016,468

222,510

34,057

25,330

1,253.0
't3.9

1,032,005

218,842

33,282

24,385

r,270.9

26.0

2.3

,37.4 *

0.9

(26.5)

1,073,803

228,741

36,815

27,O18

(2)

2

2

4

(5)

(3)

(7)

(6)

1,æ1.0

o,ó

1,æ1.0

1,186.r

ú.ò)
1,173.9

1,185.8

(3o.e)

1,154.9

100

4

lvlarket cap¡talízat¡o

Market capitalizàtion (CHF r¡lr¡oÀ) 
- -*

Market capitalization (USD million)

BIS stat¡stics

46,876

51,139

44,683

47,933

64,450

60,928

5 (27)

(16)

Risk-weighted assets (CHF million)

Tier 1 ratio (%)

Total capital ralio (Io)

212,196

18.2

23.7

21A,702

17.2

21.9

229,111

16,4

21.6

a)

Number of employ€es (full-time equivalents)

Number ol employees 50,100 50,100 48,300

shreholders.

4^



EXIIIBIT I)

CREDIT SUISSE GROUP AG AND CREDIT SUISSE AG FORM 6.K FILEI)
IVITH US SECURITIES AND EXCHANGE COMMISSION

This Form 6-K was filed with the US Securities and Exchange Commission on 18 July 2011, as described

below.
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UrylTED STATES
SECURMES AND EXCHANGE COMMISSION

Wasl'ilngton, D.C. 20549

Form &K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13A.16 OR 15d.16

UNDER THE SECURITIES EXC}IANGE ACT OF 1934

July 18, 2011

Commission File Number OO1-1524/.

CREDIT SUISSE GROUP AG
(Iranslation of registranfs name into English)

Paradeplatz 8, P.O. Box 1, CH{iO7O Zurich, Switzerland

(Address of principal executive offtce)

Commission File Number 001'33434

CREDIT SUISSE AG
(Translation of registrant's name into English)

Paradeplatz 8, P.O. Box, CH-8070 Zurich, Switzerland

(Address of principal executive office)

lndicate by clreck mark whethe¡ the registrant fiþs or will file annual reporls under cover of Form 20-F or Form 40'F.

Form 20-F E Form 4O-F E

lndicate by check mark if the registrant is submitting the Frirm 6-K in paper as permitted by Regulation S-T Hule 101 (bX1 ):

Note: Regutation S-T Rule 101(bXl) only permits the subrhission in paper of a Form 6-K if submitted sole¡y to provide an attached

annual reportto security holders.

lndicate by check mark if the registrant is submitting the Fgrm 6-K in paper as permitted by Regulation S-T Rule 101(bX7):



No!e: Regulation S-T Hule 101(bX7) only permits the submission in paper of a Form 6-K lf submitted to fumlslt a lepq{ or other
documenitlrat the reg¡strant foreign priváte issuer must furñish and make public under the laws of the iurisdiction in which the
reg¡strant is incorporãted, domicilãd ðr Þgally organized (ttJs registranfs "ñome countr¡/), or under the rules of the home country
excfrange on which the registranfs securities are traded, as long as the report or other document is not a press release, ¡s not
required to be and has nof been distributed to the registrant's securi$ holders, and, if discussing a matedal event, has already been
the subject of a Form &K submission or other Commissionlfiling on EDGAR.

I

Indicate by check mark whether the reg¡strant by fumishinglthe ¡nformation contained in this Form is also thereby furnishing the
infomation to the Commission pursuant to Rule 1293-2(b) þnder the Securities Exdrange Act of 1934.

I

Yes El I no EI

lf Yesn is marked, indicate below the fite number assigned ito the registrant in connsction with Rule 12g3-2(b): 82-.

This report on Form 6-K is being filed to be incorporated by reference into the Registration Statements on Form F-3 (file nos. 333-
1 581 99 and 339-1742431.



CmnffSutu*F
CREDITSUISSE GROUP AG
Paradeplatz I
P.O. Box
CH-8070 Zurich
Switzerland

Telephone +41 8M 33 88 44
Fa.¡< +41 M 333 88 77
media. relations @ credit-suisse.com

Update on US lÞpartment of Justice investigation

Anich,July 15, 2011 As previously disclosed, Credit Suiqse has been respondlng to reguests for lnformation, including
subpoenag in an invesilgatiotr ly ttre US Department of Justlee (DoJ) and other U9 authorities. The lnvestlgatlon
conôerns historical Prlvãte B4nking servlcei provlded þn a crose-border basis to US persons. As part of thls process, on
July 14, 2011, Credit Suisse ¡€celved a letter notifying ¡i that it is a target of the DoJ investlgatlon. !t has been reported that
tlre-US authorltles are condut{tlng a broader indusüy inþulry. Subject to our Swlss legal obligations, we will continue to
cooperate wlth tlre US authorfties in an effort to resolv$ these matters.

Media Release

Credit Suisse AG

found at www.credit-suisse.com'.

lnformatlon ,

Media Relations Credit Suisse AG, telephone +41 844 33 8þ 44, media.relations@credit-suisse.com
lnvestor Relations Credit Suisse AG, telephone +41 44 æq 71 49, investor.relations@crediÈsuisse.com

providers
Suísse

and is part of the Credit Suisse group
offers clients ils combined expertise in

of companies
the areas of private

Cautlonary statement regardlng forward-looking infornlation
This press?eþase contain-s sta{einents that constit-ute forwþrd-look¡ng statements within the meaning of the Private Securities

Utigátion Reform Act. ln additioir, in the future we, and othÇrs on our behalf, may make slatements that constitute forward-
looiing statements. Such fonrard{ooking statements may ihclude, without limitation, statements relating to the following:

Suisse provides advisory services, comprehensive solutions and
private clients globally, as well as to retail clients in

group employs
Suisse Group AG, are listed

in over 50 countries worldwide. The
of Credit Suisse's parent company, Credit

(CS), in New York. Further information about Credit Suisse can be

certairi contingencies; and

and "plans" and similar expressions are intended to identify forward-
such statements. We do not intend to update these fonrard-

securities laws.
and risks

will not be achieved. We caution you that a number of important

factors could cause results to difier materially from the objectives, expeútations, estimates and intentions expressed in such
fonvard-looking statements. Thèse factors include:

- the ability to maintain sufficíent liquidity and access capital markets;

- market and interest rate fluoluations and interest rale levels;

- the strength of the global èconomy in general and the strength of the economies of the countries in which we conduct our

operationé, in par¡cúhr thà risk oí conl¡nued slow eoonomiCrecovery in the US or other developed countr¡es in 2011 and

beyond;

- frd O¡relA and indirect impaôts of continuing deterioration or slow recovery in residential and commercial real estate markets;

- adverse rat¡ng actions bi cneCit rating ageñcies in respect of sovereign issuers, structured credit products or other credít-related

exposures;
- the abil¡ty of counterpart¡es rto meet their obligations to us;

- the efÍecis of, and changes'in, liscal, monetary, trade eind tax policies, and cunency fluctuations;

- political and social developrþents, including war, civil uhrest or terrorist activity;

- ihe poss¡bility of foreign bxchange contro-ts, expropriqtion, nationalization or confiscation ol assets in countries in which we

oonduct our operations;

- operational fai;tors sucú as.systems failure, human error, or the failure to implement procedures properly;

By their very nature, fonrard'looking statements
exist that predictions, forecasts, projections and other
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- acûions taken by regulators with respect to our busineÇs and practices in one or more of the countr¡es in which we conduct our

operations; I

- tlie efeasbf cnanges in laws, regulations or accountirtg policies or practices;

- oompetition in geographic and business areas in whictr,we conduct our operations;

- the ability to retain and recruit qualified personnel;

- the ability to maintain our rei¡utation and promote our þiand;
- the abilitylo increase markeT share and control expen$þs;

- technological changes;

- the timefi devetopñrerit and acceptance of our new p{ioducts and servíces and the perceived overall value of these products

ar¡d seMoes by users;

- acquisitions, iniluding.the ability to ¡ntegrate acquired liusinesses successfully, and divestitures, including the abili$ to sell non'
coreassets; ;

- the adverse resolution of liligation and other cont¡ngenq¡es;

- ttre ability to achieve our coét efficiency goals and cost,targets; and

- our sucoess at managing the risks involved in the foregþing.
We caution you that the fõre-gotng list of important factors ( nol exclusive. When gyalu{ing-fonrtrard-looking sJqtemenls, you should

carefuly corisider the toregoíng tãAors and other uncertair,riies and events, as well as the information set forth in our Annual Report

2010 under lX - Additional inforination - Risk Factors.



SIGNATUREg

Purcr¡ant to the requiremenß of the Secwities Exdange Açt of 1984, üe reg¡stranl has duly caused this report to be signed on its
behaff by he undersigned, thereunto duly authodzed.

CREDITSUISSE GROUP AG ANd CREDITSUISSEAG
(Registrant)

Qy: /s/ Romeo Cerutti
(Signature)*
General Counsel

' Credlt Suisse Group AG and Gredit Sulsse AG
Daþ: July 18,2011

/dGavin Sullivan and Andérc Luther
Co'Head Corporate Communications
CreditSulssEGroupAG ard Credit Suisse AG*ftlnt ltþ name and tiüe under üe signature of he

signing officer.



EXHIBIT E

EXTRACT O['CREDIT SUISSE AG FORM 6.K FILBD }VITH US SECTTRITIESAND

EXCHANGE COMMISSION

This extract of Forrn 6-K, which was fïled with the US Securities and Exchange Commission on 28 July

2011, contains Credit Suisse GroupAG's financial release forthe second quarterof 20ll as described below.



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C.20549

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR l5d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

July 28,2O11

Commission File Number 001-33434

CREDIT SUISSE AG
(Translation of registrant's name into English)

Paradeplatz I, P.O. Box 1, CH-8070 Zurich, Switzerland
(Address of principal executive ofüce)

lndicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or
Form 40-F.

Form20-F E Form40-F tr

lndicate by check mark if the registrant is submittíng the Form 6-K in paper as permitted by Regulation S-T Rule
1or (b)(1):

Note: Regulation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to
provide an attached annual report to security holders.

lndicate by check mark if the registrant is submitting lhe Form 6-K in paper as permitted by Regulation S-T Rule
101(bx7):

Note: Regulation S-T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submitted to furnish a
report or other document that the registrant foreign private issuer must furnish and make public under the laws of
the jurisdiction in which the registrant is incorporated, domiciled or legally organized (the registrant's "home
country"), or under the rules of the home country exchange on which the registrant's securities are traded, as long
as the report or other document is not a press release, is not required to be and has not been distributed to the
registrant's security holders, and, if discussing a material event, has already been the subject of a Form 6-K
submission or other Commission filing on EDGAR.

lndicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby
furnishing the information to the Commission pursuant to Rule 1293-2(b) under the Securities Exchange Act of
1934.

YesE NoE
lf "Yes" is marked, indicate below the file number assigned to the registrant in connection with Rule l2g3-2(b): 82-.
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lntroduction
This report filed on Form 6-K contains certain information about Credit Suisse AG to be incorporated by reference in the Reg-

istration Statement on Form F-3 (file no, 333-l58199). Credit Suisse Group AG's financial release for the second quarter of
20 1 I (Credit Suisse Financial Release 2Ql 1 ) is attached as an exhibit to this Form 6-K and was liled with the US Securities

and Exchange Commission (SEC) on July 28, 20.l 1. The Bank is incorporating by reference the Credit Suisse Financial Release

20t 1 (except for the sections entitled "Dear shareholders" and 'lnvestor information"). On or about August 9, 201 1, Credit

Suisse will publish and file with the SEC the Financial Report 2QI 1, which will include additional disclosures on (i) fair value of

financial instruments, (ii) loans, allowance lor loan losses and credit quality, (iii) derivatives and hedging activities, (iv) investment

securities, (v) guarantees and commitments, (vi) assets pledged or assigned, and (vii) transfers of financial assets and variable

interest entities.

Unless the context otherwise requires, reference herein to "Credit Suisse Group", "Credit Suisseo, 'the Group", uwen, uus"

and 'our" mean Credit Suisse Group AG and its consolidated subsidiaries and the term "the Banko means Credit Suisse AG, the

Swiss bank subsidiary of the Group, and its consolidated subsidiaries.

The Bank, a Swiss bank and joint stock corporation established under Swiss law, is a wholly-owned subsidiary ol the Group.

The Bank's registered head office is in Zurich, and it has additional executive oflices and principal branches in London, New

York, Hong Kong, Singapore and Tokyo.

References herein to "CHF" are to Swiss francs,

TheCreditSuisseFinancial Release20ll containsinformationforthethreeandsixmonthsendedJune30,20ll.The
Group's independent registered public accounting firm has not completed its review of the condensed consolidated financial

statements (unaudited) for the three and six months ended June 30, 201 1 and the Group has not finalized its Financial Report

for the period, Accordingly, such financial information is subject to completion of quarter-end procedures which may result in

changes to that information,

Forward-Looki ng Statements
This Form 6-K and the information incorporated by reference in this Form 6-K include statemenls that constitute forward-look-

ing statements within the meaning of the Private Securities Litigation Reform Act. ln addition, in the future the Group, the Bank

and others on their behalf may make slatemenis that constitute forward-looking statements.

When evaluating forward-looking statements, you should carefully consider the caulionary statement regarding forward-look-

ing information, the risk factors and other information set forth in the Group's and the Bank's annual report on Form 20-F for
the year ended December 31, 2010 (the Credit Suisse 2010 20-F), and subsequent annual reports on Form 20-F filed by the

Group and the Bank with the SEC and the Group's and the Bank's reports on Form 6-K furnished to or liled with the SEC, and

other uncertainties and events,
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Key information

Selected financial data
Selected operations statement information

2O1l 2Ol0 %change 6Mll 6M010 96change

Staüaments of opsråtloß (CHF mill¡on)

Nd rovsnuos 6,336 8,103 (82' 14108 16,634 (15)

Provþlon for c¡odit losses (2) 10 - (21) (41) (49)

--.Pe$.T9.?9frieï3y:.elp:ps. ...... ........1'911......?,9S........1?1ì......3:119 .....9:11?....... (19
458 - (14) -9,15 1,006 O

roJ{ 9Jtr9r9øa!i1g qpqsgs t,06'f '2,rye tle.) !161 4,719 @)
Totsl 5,037 6,480 11,0¡t!l 12,3&¡

lncomo/(losa) from
opsrat¡oß b€foretil63 f,300 1,654 (21) 3,086 4,2tt3 (28)

lncome lar expense(benefiÐ 221 86 160 670 881 (24)

1,079 2416
lncome4oss)

Î{et lncome/(lo¡s)

operations r00000 (1e)

f ,079 1,569 (31) 2,416 3,393 (æ)

Net income(oss) atMbt¡taHe

to noncontrolling ¡d:f .Þ__-_.

Nrt lnc!m€/(læi) attributablo
þ 3har€holdep

604

476

114

1,,f56

999.

tAlt

213

3,180

369

(65)

€0

(6/)

9l.y.hl$ trr .gqryiry 9*'3Io.T .

of whicft lrom discontinued operat¡ons
!"4F

o

1.'!.1.7

0
?:l*

(1e)

qe
100

Selected balance sheet information

end of 20ll 4Ol0 %chanç

Balancs shoot si¡tistiGr (CHF mlll¡on)

Total assets 951,230 t,006,761 (6)

Share capital 4,400 4,400 o

For additional information on the condensed consolidating statements of operations for the three and six months ended June

30, 201 I and 2010 and the condensed consolidating balance sheets as of June 30, 201 I and December 31 , 2010, refer to
Note 28 - Subsidiary guarantee information in V - Condensed consolidated financial statements - unaudited in the Credit

Suisse Financial Release 2O1 1. For a detailed description of factors that affect the results of operations of the Bank, refer to
ll - Operating and financial review - Operating environment in the Credit Suisse 2010 20-F and I - Credit Suisse results -
Operating environment in the Credit Suisse Financial Release 2O1 1.
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BIS statistics

end of 2011 4010 % change

Capital (CHF million)

ï1 t. ga¡ilal.

of whích hybrid inskumenls

Total BIS eligible capilal

Cap¡tal ratios (%)

.34113
9,873

46,451

99:9lo
r 0,589

47,569

(51

a)
(2)

Tier I ralio

Total cap¡tâl ratio

1?,5

24,3

l?,1

23.1

Operating and financ¡al review and
prospects

Except where noted, the business of the Bank is substantially the same as the business of the Group, and substantially all of
the Bank's operations are conducted through the Private Banking, lnvestment Banking and Asset Management segments.
These segmenl results are included in Core Results. Certain other assets, liabilities and results ol operations are managed as
part of the activities of the three segments, however, since they are legally owned by the Group, they are not included in the
Bank's consolidated fínancial statements, These relate principally to the activities of Clariden Leu, Neue Aargauer Bank and
BANK-now, which are managed as part of Private Banking, and hedging activities relating to share-based compensation
awards. Core Results also includes certain Group corporate center activities that are not applicable to the Bank.

These operations and activities vary from period to period and give rise to differences between the Bank's consolidated
assets, liabilities, revenues and expenses, including pensions and taxes, and those of the Group,

Differences between the Group and the Bank businesses

:Itr*_ Principal business ac{Mty
Clariden Leu

Neue Aargauer Bank

BANK-now

Banking and securilies

Banking (¡n the Swiss canton of Aargau)

Pr¡vate credil and car leasing (in SwiÞerland)

Special purpose vehicles for various funding activilies
Financing vehicles of the Group of the Group, including for purposes of raising consolidaled capital
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Gomparison of selected operations statement information

tn 2011

Bek

2010 2011

Group

20ro

Stâtements of operations (CHF million)

Net revenues

fotal operating expenses

lncome from cont¡nuing operalions before taxes

lncome from cont¡nuing operations

Net income attributable to shareholders

of which from conlinu¡ng operations

6,335

5,037

t,300

|,0?9

4?5

475

8,r03

6,430

I,654

1,5ô9

1,455

1,455

6,892

5,239
.|,6¡10

1,369

768

?68

8,539

ô,610

|,909

|,722

1,593

1,593

Comparison of selected operations statement information

m 6M11

Bank

6M010 6Mr1

6roup

6M010

Statêments of operations (GtlF million)

Nel revenues

Tolal operat¡ng expenses

lncome from conlinuing operations before taxes

lncome from continuing operations

Net ¡ncome attributable to shareholders

of which from continuing operations

1 4,1 08

r 1,043

3,086

2,416

1,417

I,417

16,634

12342

41293

3,412

3,r80

3,1 99

15,048

I I,436

31606

2,870

t,907

t,907

17,582

12,698

4,A84

3,858

3,648

3,66?

Comparison of selected balance sheet information

2011

Bmk

4010 2011

Group

4010end of

Balance sheet statístics (CHF million)

Total assets

Tolal liabilities

951,230 r,008,761

914,9?9 969,597

976,923 1,032,005

936,616 988,990

For information on the operating and financial review and prospects of the Bank, refer to I - Credit Suisse results on pages 6

to 18, ll - Results by division on pages 20 to 39 and lll - Overview of results and assets under management on pages 42 to 43.

These sections are included in the Credit Suisse Financial Release 20l 1.
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Treasury and Risk Management
For information on the Bank's treasury and risk management, refer to lV - Treasury, risk, balance sheet and off-balance sheet
on pages 48 to 70 of the Credit Suisse Financial Release 2O1 1.
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Exhibits
No. Description

99, 1 Credit Suisse Financial Release 201 1



I

Signatures
Pursuant to the requirements of the Securities Exchange Act of 1 934, the registrant has duly caused this report to be signed

on its behalf by the undersigned, thereunto duþ authorized.

CREDITSUISSE AG
(Registrant)

Daler Juþ 28,2011

Byr

/s/ Brady W. Dougan

Brady W. Dougan

Chief Executive Officer

By:

/s/ David R. Mathers

David R. Mathers

Chief Financial Officer



EXIIIBIT F

EXTRACT OF CREDIT SUISSE AG FORM 6-K F'ILED \üITH US SECURITIES ANI)
DXCTIANGE COMMISSION

This exhact of Form 6-K, which was filed with the US Securities and Exchange Commission on 9 August

2011, contains Credit Suisse Group AG's financial reBort for the second quarter of 20ll (Credit Suisse Financial

Report 2Q11) as described below: This financial report supplements Credit Suisse Group AG's fïnancial release

for the second quarter of201l.



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C.20549

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE I3a.I6 OR 15d.I6
UNDER THE SECURITIES EXCHANGE ACT OF 1934

August 9, 2011

Commission Fite Number 001-33434

CREDIT SUISSE AG
Oranslaüon of registrant's name into English)

Paradeplatz 8, P.O, Box l, CH-8070 Zuricft, Switzerland
(Address of principal executive office)

lndicate by check mark whether the registrant liles or will file annual reports under cover of Form 20-F or
Form 40-F.

Fom2O-F El Form40-F tr

lndicate by check mark if the registrant is submitting the Form 6-K ín paper as permitted by Regulation S-T Rule
101(bx1):

Note: Regulation S-T Rule 101(b[1) only permits the submlssion ln paper of a Form 6-K if submitted solely to
prouide an attached annual report to security holders.

lndlcate by check mark if the registrant is submittíng the Form'6-K in paper as permitted by Regulation S-T Rule
101(bx7):

Note: Regulation S-T Rule 101ibxn ong permits the submlssion in paper of a Form 6-K if submitted to furnish a
report or other document that the registrant forelgn prlvate lssuer must furnish and make public under the lâws of
the jurisdictíon in which the registrant is incorporated, domiciled or legally organized (the reglstrant's "home
counlry), or under the rufes of the home country exchange on which the reg¡strant's securities are traded, as long
as the report or other docurnent is not a press release, ís not regulred to be and has not been distributed to the
registrant's security holders, and, if discussing a materíal event, has already been the subject of a Form 6-K
submission or other Commission filing on EDGAR.

lndicate by check mark whether the registrant by furnishing the informalion contâ¡ned in this Form ís also thereby
furnishing the informatíon to the Gommission pursuant to Rule 12g3-2.(b) under the Securities Exchange Act of
1934.

Yes tr No EI

lf "Yes" is marked, indicate below the file number assígned to the regístrant in connection with Rule 12g3€(b): 82-.
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Explanatory note
Thls report on Form 6-K is filed solely to supplement lhe Credll Sulsse Flnanclal Release 2Ol f , which was filed in our report
on Form 6-K on July 28,2O11, primarily to'lnclude lurther disclosures on management changes, faír valuations and, ln connec-
tion with the condensed consolldaþd flnanclal statements, further dlsclosures on (l) fair value of financial instruments, (i) loans,

allowance for loan losses and credil qualit¡ (iii) derivatíves and hedgíng activities, (v) investment securlties, (v) guaranlees and
commitmenls, (vl) assets pledged or assigned and (vii) transfers of financial assets and variable interest entities, and the revlew
report from Credit Sulsse's índependent regístered public accounting llrm,

This report on Form 6-K (including the exhiblls hereto) is hereby incorporated by reference lnto the Reglstratlon Statement
on Form F-3 (lile no.333-158199).
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Exhibits
No. Description

99. 'l Credit Suisse FÍnancíal Report 20 I 1



W

Signatures
Pursuant to the requlrements of the Securllles Exchange Act of 1934, the reglslrant has duly eaused this report to be slgned
on lts behalf by lhe undersþned, thereunto duly authorized.

CRËDITSUISSEAG
(Rêgistnanl)

Date August 9, 201 I

By:

lsl BradyW. Dougan
BradyW. Dougan

Chief Executtue Officer

By:

ls/ David R. Mathors
Da¿id R. Malhers
Chíef Finanelal Olficer



Financial highlights

in / end ol % charyê ¡n / eôd of _ 96change

20ll l0l i 2Ol0 OoO YoY 6Mll 6M10 YoY

Nel incomê (CHF mfllion)

Net ir¡coma atlributåbla lo shareholders 76A 1,139 r,593 (33) (52) t,S07 3,648 (48)

ol u¿hich lrom conllnulng operations ?68 r,1æ 1,593 (33) (ô2) 1,902 3,667 (48)

Earn¡ngs por sha¡€ (CHF)

Basic eamlngs per share from conl¡nuinq operatìcns o.4a o.9l r.l5 ø7\ (58) 1.43 2.U (60)

Basic earnings per share 0.49 0.91 r.15 (47) (õ8) 1.43 2.52 (,19)

Diluted earnings per share from continulng operalions 0.48 0.90 r.l5 (47) (58) t.42 0.83 (50)

Difuted earnhgs per shâre 0.48 0.90 1.15 U?t (õ8) 1.42 2.8.| (49)

Return on equ¡ty (%)

Relurn on oquity attribulable to shareholders (annualized) 9.7 13.4 1',t.8 r r.6 2o.1

Core Resulls (GHF mlllion) t

Net fovonues 6,326 ',l 3 8,420 (rg) (25) 14.139 17,381 o9)
Provlsion for credit losses

Totâl opeial¡ng exponses

t3
it,y)í

...9r
6,195 11,422 12,67r (r0)

lncome lom conllnul0g oÞeralrons bâfor€ tar(óg r,08ô t,625 1,806 (33) (40) 2,711 4,740 (43)

Core Results stgtement of operatlons mekfcg (%) !

CosVincome ratio 82.6 79.3 78.3 80.8 72.9

Pre-táx lncomê morgin 17.2 20.8 21,4 r9.2 n,3
Effective tax rate

Nelîncome margin'

25.0"-' 
ìz.i

28.6 10.4

rs.ô 
"' r3.5 21.O

Assets undot and nêt oew asseb (CHF bll,ion)

^ssels 
under

Nel new assets

Bafsncs she€t statlstlca (CHF mìllÍon)

|,233.3 1,282.4 t,242,6 (3.8) (0.7) 1,233,3 r

t4.â 19.1 14.5 r)

(0r)
33.4 40.5 (r75)

ïotal ¿gsels 97ô,923 t,0r6,468 1,137,948 (4) (14) 976,993 I,f37,948 (14)

Net loâns 220,030 2?2,510 t27.n6 (t) (3) 220,030 227,2J5 (3)

-' *-ãî,âï¡t** 
iì4,05t --'äi,,éCa -'**' 6) 

-*--iiri'--ãîþîð ".-¿ts,ðä¡i *- 
oÐTotal shareholdsrs' equity

Tanglble shareholders' equlty c 23,027 25,330 25,674 (9) (10) 23,027 25,674 (tO)

Shares outstandins {m¡ll¡on)

Common shares issued

Treasury shares
l:?9?:?

(3.t)
r:?9.1'9

0.0
l1!9:1

o.0

1.,P?:?

(3.r)
l:199; l

0.0

Shares I,t99.r t.ær.0 1,186.r 0 | 'r,199.1 1,186.1

Mârket côpitalization

Þl.arfejcqp,itgri¿.agnqHlmilliorÌ ."*- . 3e,31? 46,876 48,F5 (161--!!l_ell2._Jl5j1--.ll-2
lvlark€t capllali¿alion (USD m¡ll¡on) 46,910 61,139 44,3{t5 (8) 6 46'910 44,395 6

BIS stâtlstica

assets n3,741 212,196 292,964 (4') (13) 203,741 232,964 1r3)

18.2 t 8.2 r6.3 tB.2 16.3Tfer I ratio (%)

Total capital ralio (96) 23.6 29.7 2t,8 23.ô 21.8

Number of employees (fulþllmê egu¡valenls)

Number of employees 50.700 50,100 49,200 3 50,?00 49,200

.l For ludher lnlorml¡m m Core Rclulls, relor io I - Cred¡t Subso r€sils - Credil Suiso - Credil Suís repsting struchre ônd Cor€ Rcaúlls. ' Bß€d on 8milnl8 atlÌbotabls to

shaeholde¡s.
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EXIIIBIT G

EXTRACT OT'CREDIT SUISSE AG FORM 6.K FILED TYITIT US SECURITIES ANI)
EXCIIANGE COMMISSION

This extract of Fornr 6-K, which was filed with the US Securities and Exchange Commission on l0 August

2011, contains Credit Suisse AGns condensed co¡solidated fïnancial statements for the six months ended 30 June

201I as described below.



UNITED STATES
SECURITIES AND EXCHANGE GOMMISSION

Washington, D,C.20549

Form 6-K

REPORT OF FOREIGN PR¡VATE ISSUER PURSUANT TO RULE I3a.I6 OR I5d.16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

August 10,2011

Commissíon File Number 001-33434

CREDIT SUISSE AG
(lranslation of registranfs name into English)

Paradeplalz 8, P.O. Box 1, CH-807OZurich, Switzerland
(Address of princlpal executíve office)

lndicate by check mark whether the registrant fifes or will file annual reports under cover of Form 2O-F or
Form 40-F.

Form 20-F E¡ Form 40-F tr

lndicate by check matk if the reglstrant is submitting the Form 6-K ln paper as permitted by Regulatíon S-T Rule
101(bx1):

Note: Regulatíon S-T Rule 101(b)(l) only permits lhe submission in paper of a Form 6-K if submitted solely to
provide an attached annual report to security holders.

lndicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regufatîon S-T Rufe
101(b)o):

Note: Regulatlon S-T Rule 10i (bxz) only permits the submissíon in paper of a Form 6-K if submitted to furnish a
report or other document that the registrant foreign private issuer must furnish and make public under the laws of
the jurisdiction in which the registrant is incorporated, domíciled or legally organized (the registranfs "homs
country), or under the rules of the home country exchange on which the registrant's securities are traded, as long
âs the report or other document is not a press release, is not required to be and has noi been dislributed to the
reglstrant's security holders, and, if dlscuseing a materíal event, has already been the subject of a Form 6-K
submission or other Commission filíng on EDGAR.

lndicate by check mark whether the regislrant by furnishing the informallon contained in thís Form is also thereby
furnishing the informatíon to the Commission pursuant to Rule 1293-2(b) under the Securities Erchange Act of
1934.

Yes E No El

lf 'Yes" is marked, indicate below the file number assígned to the regístrant ín connectíon with Rule 1293-2(b): 82-.
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lntroduction
Credlt Sufsse Group AG and Credit Suisse AG file an annuaf report on Form 20-F and furnish or flle quaherly reports, lnclud-
ing unaudiled inlerím flnancial informatlon, and other reports on Form 6-K with the US Securities and Exchange Commission
(SEC) pursuant to ihe regukemsnts of the Secu¡ities Exchange Act of 1934, as amended. The SEC reports of Credit Suisse
Group AG and Credit Suisss AG are avaílabfe to the public over the internet at the SEC's website at www.sec,gov and lrom the
SEC's Public Relerence Room at 100 F Streel, N.E,, Washinglon, D.C. 20549 (telephone 1-800-SEC{330). Thd SEC reports
of Credit Suisse Group AG and Credit Suisse AG are also available under olnvestor Relations' on Credit Suisse Group AG's web-
stte at www.credít-suisse.com and at tho offlces of the New York Stock Exchange, 20 Broad Street, New York, NY 10005.

Unless ths contexi olhen'vlse requires, reference hereln to 'Credit Sulsse Group,o 'Credit Suisse,' 'the Group,t !wer' {us'

and 'our" mean Credit Sulsse Group AG and íts consolldated subsidlarles and the term othe Bank' means Credit Sulsse AG, lhe
Sv¿iss bank subsidíary of the Group, and its consolidated subsldiarles.

SEC regulalions require cerlain information to be included in regfstratlon stalements relating to securities offeríngs. Such
additional lnformalion for lhe Bank is included in thls repori on Form ô-K, which should be read wiih the Group's and lhs
Bank's annual report on Form 20-F for the year ended December 31, 2010 (the Credit Suisse 2010 20-F) and the Group's
financial reports for the fírsl and second quarters of 201 1 furnished lo or flled wlth the SEC on Form 6-K on May 10, 201 I and

August 9, 201 l, respectiveþ.
The Bank, a Swiss bank and Joint stock corporatlon eslabllshed under Swiss law, ls a wholly-owned subsidiary ol the Group.

The Bank's regislered head office is in Zurich, and it has addltional executive dlfices and principal branches in London, New
York, Hong Kong, Singapore and Tokyo.

Refe¡ences herein to "CHF'are to Swlss fraribs.
Thls report on Form 6-K (ncluding the exhibits heretQ is hereby íncorporated by reference into lhe Registratlon Statement

on Form F-3 (file no.333-158199),

Forward-looking statements
This Form 6-K and lhe information incorporated by reference ln this f:orm 6-K lnclude statements ihat conslltute forward-look-
lng statements within lhe meaning of the Private Securiiles Litigation Reform Act, ln addition, in the future the Group, the Bank
and others on their behalf may make stalements that constitule lorward-looklng slatements.

When evaluating fonvard-looklng statements, you should carelully conslder the caulionary statement regarding forward-look-
ing information, lhe risk factors and other information set forth in the Credlt Suisse 2010 20-ñ and subsequent annual reports
on Form 2O-F filed by the Group and the Bank with the SEC and the Group's and the Bank's raporls on Form 6-K furnished to
or flled wlth the SEC, and other uncertalnties and events,
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Key information

üondensed çonËolidated financial
statements

The Elank's condensed consolldated flnanchl staùements - unaudlted as of and for the six monlhs ended June 30, 201 1 and

2010 are attached as an exhiblt to thls Form 6-K and lncorporated hereln by Þ{erence.
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Operating and financial review and
prospects

Except where noted, the business of lhe Bank is substantially the same as the busíness ol the Group, and substanllally all of
the Bank's operations are conducted lhrough the Private Banklng, lnvestment Banking and Asset Management segments.

These segmenl resufts are íncluded ln Core Resulls, Certain other assets, llabilitles and results of operatíons are managed as

part of the activitles of the three segments, however, slnce they are legally owned by the Group, they are not lncluded ln the
Bank's consolidaled financial slatêments. These relate prlncipally to the activitles of Clarlden Leu, Neue Aargauer Bank and

BANK-noq whlch are managed as part of Private Banking, and hedging actlvltles relatlng to share-based compensatlon

awards, Core Results also includes certain Group corporate center activities lhat are not applicable to the Bank.

These operations and activities vary from períod to perlod and glve rise to ditferences belween the Bank's consolldated

assets, llabilltiesr revenues and oxpenses, including pensions and laxes, and those of the Group,

The dísèusslon of the Group's Core Results lor lho slx months ended June 30, 201 I cómpared to the slx months ended

June 30, 2010 ls included in the Group's Form 6-K liled wlth {he SEC on August 9, 201 1 and íncorporated hereln by reference.

For fuÉher lnformallon on the differences belween the Group and the Bank, refer to Note 28 - Subsldiaty guarantee ínforma-

tîon in V - Condensed consolldated financìal statements - unaudited in the Group's financial repoâ for the seeond quader of
2Ol I (Credit Suisso Flnancîal Report 2Ql l),
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Exhibits
Descrlptlon

Ratfo of earnings to lixed charges

Letter regarcJing unaudíted Íinancial informatlon f¡om the lndependenl Registered Public Accounting Flrm

Credit Sulsse (Baok) Flnanclal Statements 6Ml I

No.

12.1

23.1

99,1



0

Signatures
R¡rsuant to the requlroments of lhe Socudtles Exchange Act of 1934, the reglstrant has duþ caused lhls report to be dgned
on lb behalf by the underslgned. thereuntq duly authorlzed

CREDITSUISSEAG

(Reglstrant)

Þate Augus! 10, 201 1

By:

/s/ BradyW, Dougan

Brady W. Dougan

Chief E¡ecuttue Offic€r

B¡
/sl Davld R. Mathers

Davld R. Mafhers
Chlef Financlaf Off f cer



Condensed consolidated financial statements - unaudited tg

Credit Suisse (Bank)
Condensed consolidated financial
statements - unaudited
Consolidated statements of operatf ons (u naudited)

6M11 6M10

Consolidated stetements of operatlons (CHF mìllfon)
hl€rêst and div¡dènd lncome r2,r5t r3,509
lntsrsst

inlerest incomo 2,819 2.894
Commisslons and fees 0,609 6,502
Tradlng revenuas 3,110 6,941
Othe¡ reycnues 297

14,10t 16,634Net revênues

Provlsion for credit losssg

Compeosatlon âod
<41'

6,8tì2 7,664
General and administratlve expenses

Comm¡sSlon gxoerses 9:?19
94õ

?:!!3
1,006

Total other operatlng expenses 4,161 4,718
Total oper€tlog €rpenses 11,043 12,352

from conunulng oper8llors bsrore tsr(es 3,086 4,293
lncome tâx expelse 6?0 8Bt
lncome from

from dlsconl¡nued net o{ tax 0

2,414 2

Nst lncome 2,416 3,393
Nel inccme/(loss) al.ributable {o norìconlrolling inlsresls 999 2t3

'1,417 3,'t80
of rvhich f¡om r.4 17

9:199
(ts)of vrhích lrom 0

The acconrpanying notes to the unaudited condensed consolidated financial statements are an lntegral part of these statements.
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Consolidated balance sheets (unaudited)

md of sM1l 2010

AsBsts (CHF mlllfon)

Cash and duo {øm banks

åi;ii;i ;åô',i;á ì;å; õ;äí.titl,ìi tìÈ;
99,.199. . .. .9.5:.091

r,49 r t ,4s2
wilh banks

ol rvhich ¿t falr value

Central bank funds sold, securilíes purchased under

5::r: 3.sI9:S9l,Jt.1g.Tty'il9:.*1'9:1r$. l9$.âJti9T
ofrvhich reported at fah.value

!:l!!.
0

ll?
Ðfr,7æ
r36,906

Securíliâs recaìved æ

of rihlch encumbered

at lalr value 9?:Tl
r8,076

42,I@

ài,iþä
ïradlng assels, at låir \,elue

oi wir¡cú onitii¡uel'el
ol vrhich reported lrom consolidaled VlEs

39s. :?91.

.9?:191.
7,479

lnveslment gôcurlties

ol rvhich

;?iltT
reporlsd at {alr wlue

fiom consolidated VlFs

!,y!.
?:119.

45

Othe¡ ¡nveslmants
" 

;? 
"',i;li 

ì¿üüú ;iä;iàilà" "" " "
ot which reported from consolidaled VlEs ?,043

Nel loang

. . 
gllll5l .Tp.".419."J.l1|t.?ly?. . . . . .
of wh¡ch enc0mbergd

. . 91.'yf 
¡:.1.fpgiPg JÍ9r :9.'::rld:1".d.

allo'¿ance fo¡ loan losses

200,s30 2@,?48

783

ä,äî
(8r2)

1,,0.T':.* 3,..q $ilPrgll ... ... .. .' 
oi 

'¿i,ii 
?ãóiiôó r;ór'i ñ;;iù;ü vrÈ;

9:19?
53

6,220"bä
Goodwlll

9t$.1,.'.919J9r.9 f:9!:...
of which reported al feir valuE

304

ôö

Brokeraos recalvables 40,69t 38;173

Other assets

eJ::l':clr I9P.oi Pl.+. 1T: y3JY:

of which eñcumbered

òiühti ;èóä¿¿ i;ò; ;;;?iiíá'äí i,4É; 
' ' ' '

76,457

i?,'.Ð
.?:Il9
16,?63

99.'fl.e.

..2rl*
r 9,569

79,305

Assats of disconlinued hsld-fo¡-sale 23

Total aisetg 951.2t¡0 I,008,Z61

The accompanying notes to the unaudited condensed consolidated financial statements are an integral part of these statements.



Condensed consolidated financial statemants - unaudited 15

Consolidated balance sheets (unaudited) (continued)

cîd of 6M1r ær0

L¡ab¡lltles snd êgulty (CHF mtlfton)

Oue to banlcs 50,801 47,ô',¡5
of whlch repoiled al lak valus

Customer deposlts

ol whfch repoctod st fair ralue

o{ vrhìch reported from consolidaled VlEs

262,809

:::?;'¡?1::
433

263,767
" ¡;åb¡;

Central bank lunds purchased, securlliss sold undor

l9p:,rl*P.19f99n91F. 3t9. ::cytl,.9l !".t1i;'.q lrT?$91:
of whlcb reported al lâir value

.1.1?'34.?
l6tt,s94

i2€,6öi
Obliqatlon lo tgtuíì securities rece¡yed as collateral, at lal¡ valuo 32,00t 42,1@
Trad¡ng lisb¡l¡t¡es, at fairvalue

ôi;,ñ¡cï iàiôiiåi äó,i ili.,,är¡d,'räi ürêl' 
' 1 l9:919

165

t33,937

r88
14,447 t9,5f 6

Long-tsrm debt
1P:q11.

.11r99?.
l8¡'184

t!ll!9.
.9r.,111

19¡739
r/lËs

Erokerage payables 67.443 61,8ô2
Other liab¡l¡liês

ol vrhlch reporled at falr value

ofwhlch rcported lrom consolfdåled VlEs

60,713 61,208

29,533 29,040

8rg 839
Tôtâl llsb¡lftfes 8l 9ô9,697

r0,0õ8

shares / Parliclpalion

Addilional pald..ln capllal

Relalned oernings

Jf*y.,)::.1'.:::.ll
Accumulaled oùer

cosl

cûn'ìÞrehensive (12,683) (10,?1!)
Tolal shtrèhôlder's eqù¡ty 25,996 27JSS
Noncontrolliñg htorosts r0,255 r 1,3Sl
Total ôqulty ?c,251 39,1S4

lolal lfâbílltlss ând oqu¡ty 1.008,76r

end of 6M11 20tO

Additlônal share fnformat¡on

Par value

Þ:Y99.:11,."i f $1,9.')

r00.00

44.0

;ïitShares

The accompanying notes lo the unaudiþd condensed consolldaled financial stalements are an inlegral part of lhese statements.



EXHIBIT II

CREDIT SUISSE GROUPAG AIITD CREDIT SUISSE AG FORM ó-K
FILED \ilITII US SECURITIES AND EXCHANCE COMMISSION

This Form 6-K was filed with the US Securities and Exchange Commission on 19 September 2011, as

described below.



6-K 1 a110919-6k.htm

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C.20549

Form 6-K

REPORT OF FORE¡GN PRIVATE ISSUER PURSUANT TO RULE l3a-16 OR l5d-16

UNDER THE SECURITIES EXCHANGE ACT OF I934

September 19,201'l

Commission File Number 001-15244

CREDIT SUISSE GROUP AG
(Translation of registrant's name into English)

Paradeplatz 8, P.O. Box 1, CH-8070 Zurich, Switzerland

(Address of principal executive office)

Commission File Number 001-33434

CREDIT SUISSE AG
(Translation of registrant's name into English)

Paradeplatz 8, P.O. Box, CH-8070 Zurich, Switzerland

(Address of principal executive ofüce)

lndicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or Form 40-F.

Form20-F I Form40-F E

lndicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101
(bx1):

Note: Regulation S-T Rule 101 (b)(l ) only permits the submission ín paper of a Form 6-K if submitted solely to provide
an attached annual report to security holders.

lndicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101
(bx7):



Note: Regulation S-T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submitted to furnish a
report or other document that the registrant foreign private issuer must furnish and make public under the laws of the
jurisdiction in which the registrant is incorporated, domiciled or legally organized (the registrant's'home country"), or
under the rules of the home country exchange on whích the registrant's securities are traded, as long as the re' órt or
other document is not a press release, is not required to be and has not been distributed to the regislrant's security
holders, and, if discussing a material event, has already been the subject of a Form 6-K submissiõn or other
Commission filing on EDGAR.

lndicate by check mark whether the registrant by furnishing the informatíon contained in this Form is also thereby
furnishing the information to the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of t-gg¿.

Yes E No El

lf "Yes" is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b): B2-.

J!|s.çgort is being filed to be incorporated by reference in theír Registration Statement on Form F-3 (fite no. 333-
158199).
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CREDIT SUISSE GROUP AG
Paradeplatz 8 Telephone +4'l 844 33 88 44
P.O. Box Fax +41 44 333 88 77
CH-8070 Zurich media.relations@credit-suisse.com
Switzerland

Media Release

Credit Suisse Group and Düsseldorf Public Prosecutor's Office Reach Agreement

Zurích, September 19,2011 Gredit Suisse Group and the Public Prosecutor's Office in Düsseldorf (Germany)
have reached an agreement regarding the proceedings against Credit Suisse employees. The entire
proceedings are to be resolved. Credit Suisse will make a payment of EUR 150 million (to be taken in 3Ql1).
The relevant applications will be submitted to the Düsseldorf District Court today by the Düsseldorf Public
Prosecutor's Office.

Credit Suisse welcomes this outcome. A complex and prolonged legal dispute has been avoided, with an agreed
solution that provides legal certainty

Credit Suisse pursues a strategy of only acquiring and managing assets in compliance with the applicable legislation
and regulations. Credit Suisse has been preparing for the changes in cross-border wealth management for a long time
and today has a strong presence in Germany, with operations in 12 locations and a team of around 750 employees.

lnformation
Media Relations Credit Suisse AG, telephone +41 844 33 88 44, media.relations@credit-suisse.com
lnvestor Relations Credit Suisse AG, telephone +41 44 333 71 49, investor.relations@credit-suisse.com

Credit Suisse AG
Credit Suisse AG is one of the world's leading financial services providers and is part of the Credit Suisse group of
companies (referred to here as 'Credit Suisse'). As an integrated bank, Credit Suisse offers clients its combined
expertise in the areas of private banking, investment banking and asset management. Credit Suisse provides advisory
services, comprehensive solutions and innovative products to companies, institutional clients and high-net-worth
private clients globally, as well as to retail clients in Switzerland. Credit Suisse is headquartered in Zurich and
operates in over 50 countries worldwide. The group employs approximately 50,700 people. The registered shares
(CSGN) of Credit Suisse's parent company, Credit Suisse Group AG, are listed in Switzerland and, in the form of
American Depositary Shares (CS), in New York. Further information about Credit Suisse can be found at www.credit-
suisse.com.

Cautionary statement regarding fonrard-looking information and non-GAAP information
This press release contains statements that constitute forward-looking statements within the meaning of the
Private Securities Litigation Reform Act. ln addition, in the future we, and others on our behalf, may make
statements that constitute forward-looking statements. Such forward-looking statements may include, without
limitation, statements relating to the following:
- our plans, objectives or goals;

- our future economic performance or prospects;

- the potential effect on our future performance of certain contingencies; and

- assumptions underlying any such statements.
Words such as "believes," "anticipates," "expects," "intends" and "plans" and similar expressions are intended to
identifo forward-looking statements but are not the exclusive means of identiffing such statements. We do not intend
to update these forward-looking statements except as may be required by applicable securities laws. By their very
nature, forward-looking statements involve inherent risks and uncertainties, both general and specific, and risks exist
that predictions, forecasts, projections and other outcomes described or implied in forward-looking statements will not
be achieved. We caution you that a number of important factors could cause results to differ materially from the plans,
objectives, expectations, estimates and intentions expressed in such forward-looking statements. These factors
include:

- the ability to maíntain sufficient liquidity and access capital markets;

- market and interest rate fluctuations and interest rate levels;

- the strength of the global economy in general and the strength of the economies of the countries in which we
conduct our operations, in particular the risk of continued slow economic recovery in the US or other developed
countries in 2011 and beyond;

- the direct and indirect impacts of continuing deterioration or slow recovery in residential and commercial real
estate markets;



- adverse rating actions by credit rating agencies in respect of sovereign issuers, structured credit products or other
credit-related exposures;

- the ability of counterparties to meet their obligations to us;

- the effects of, and changes in, fiscal, monetary, trade and tax policies, and currency fluctuations;

- political and social developments, including war, civil unrest or terrorist activity;

- the possibility of foreign exchange controls, expropriation, nationalization or confiscation of assets in countries in
which we conduct our operations;

- operational factors such as systems failure, human error, or the failure to implement procedures properly;

- actions taken by regulators with respect to our business and practices in one or more of the countries in which we
conduct our operations;

- the effects of changes in laws, regulations or accounting policies or practices;

- competition in geographic and business areas in which we conduct our operations;

- the ability to retain and recruit qualified personnel;

- the ability to maintain our reputation and promote our brand;

- the ability to increase market share and control expenses;

- technological changes;

- the timely development and acceptance of our new products and services and the perceived overall value of
these products and services by users;

- acquisitions, including the ability to integrate acquired businesses successfully, and divestitures, including the
ability to sell non-core assets;

- the adverse resolution of litigation and other contingencies;

- the ability to achieve our cost efficiency goals and cost targets; and

- our success at managing the risks involved in the foregoing.
We caution you that the foregoing list of important factors is not exclusive. When evaluating forward-looking
statements, you should carefully consider the foregoing factors and other uncertainties and events, as well as the
information set forth in our Annual Report 2010 under lX - Additional information - Risk Factors.
This press release contains non-GAAP financial information. lnformation needed to reconcile such non-GAAP
financial information to the most directly comparable measures under GAAP can be found in the Credit Suisse
Financial Release 2Q1 1.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

CREDIT SUISSE GROUP AG and CREDIT SUISSE AG
(Registrant)

By:/s/ Romeo Cerutti
(Signature)*
General Counsel
Credit Suisse Group AG and Credit Suisse AG

Date: September 19, 201 1

/s/ Gavin Sullivan and Andrés Luther
Co-Heads Corporate Communications
Credit Suisse Group AG and Credit Suisse AG*Print the name and title under the signature of the

signing officer.



EXHIBIT I

EXTRACT OF CREDIT SUISSE AG FORM 6-K

FILED WITH US SECURITIES AND EXCHANGE COMMISSION

This extract of Fonn 6-K, which was fïled with the US Securities and Exchange Commission on I November

201 1, contains Credit Suisse Group AG's fïnancial release for the third quarter of 201 I as described below.



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C.20549

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR l5d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

November 1,2011

Commissíon File Number 001-33434

CREDIT SUISSE AG
(Translation of registrant's name into English)

Paradeplatz I, P.O. Box 1, CH-8070 Zurich, SwiÞerland
(Address of principal executive office)

lndicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or
Form 40-F.

Form 20-F EI Form40-F tr

lndicate by check mark if the registrant is submittíng the Form 6-K in paper as permitted by Regulation S-T Rule
101(b)(1):

Note: Regulation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to
provide an attached annual report to security holders.

lndicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
r01(b)(7):

Note: Regulation S-T Rule 101(bX7) only permits the submission in paper of a Form 6-K if submitted to furnish a
report or other document that the registrant foreign private issuer must furnish and make public under the laws of
the jurisdiction in which the registrant is incorporated, domiciled or legally organized (the registrant's "home
country"), or under the rules of the home country exchange on which the registrant's securities are traded, as long
as the report or other document is not a press release, is not required to be and has not been distributed to the
registrant's security holders, and, if discussing a material event, has already been the subject of a Form 6-K
submission or other Commission filing on EDGAR.

lndicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby
furnishing the information to the Commission pursuant to Rule 1293-2(b) under the Securities Exchange Act of
1934.

Yestr NoE
lf "Yes" is marked, indicate below the file number assigned to the registrant in connection with Rule l2g3-2(b): 82-.
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lntroduction
This report filed on Form 6-K contains certain information about Credit Suisse AG to be incorporated by reference in the Reg-

istration Statementon Form F-3 (file no.333-158199). CreditSuisse GroupAG's financial releaseforthe third quarterof 201 1

(Credit Suisse Financial Release 3011) is attached as an exhibit to this Form 6-K and was filed with the US Securities and

Exchange Commission (SEC) on November 1,2011. The Bank is incorporating by reference the Credit Suisse Financial

Release 301 1 (except for the sections entitled nDear shareholders" and "lnvestor information'). On or about November '10,

2011, Credit Suisse will publish and file with the SEC the Financial Report 301 l, which will include additional disclosures on (i)

fair value of financial instruments, (ii) loans, allowance for loan losses and credit quality, (iii) derivatives and hedging activities,
(iv) investment securities, (v) guarantees and commitments, (vi) assets pledged or assigned, and (vii) transfers of financial

assets and variable interest entities.

Unless the context otherwise requires, reference herein to "Credit Suisse Group", 'Credit Suisse', "the Group", uwen, uusn

and "our" mean Credit Suisse Group AG and its consolidated subsidiaries and the term "the Bank" means Credit Suisse AG, the

Swiss bank subsidiary of the Group, and its consolidated subsidiaries.

The Bank, a Swiss bank and joint stock corporation established under Swiss law, is a wholly-owned subsidiary of the Group.

The Bank's registered head office is in Zurich, and it has additional executive offices and principal branches in London, New

York, Hong Kong, Singapore and Tokyo.

References herein to UCHF' are to Swiss francs.

The Credit Suisse Financial Release 30l 1 contains information for the three and nine months ended September 30, 201 1.

The Group's independent registered public accounting firm has not completed its review oJ the condensed consolidated finan-

cial statements (unaudited) for the three and nine months ended September 30, 201.l and the Group has not finalized its

Financial Report for the period, Accordingly, such financial information is subject to completion of quarter-end procedures which

may result in changes to that information.

Forward - Looki n g Statements
This Form 6-K and the information incorporated by reference in this Form 6-K include statements that constitute forward-look-

ing statements within the meaning of the Private Securities Litigation Reform Act. ln addition, in the future the Group, the Bank

and others on their behalf may make statements that constitute forward-looking statements.

When evaluating forward-looking statements, you should carefully consider the cautionary statement regarding forward-look-

ing information, the risk factors and other information set forth in the Group's and the Bank's annual report on Form 20-F for
the year ended December 31, 2010 (the Credit Suisse 2010 20-F), and subsequent annual reports on Form 20-F filed by the

Group and the Bank with the SEC and the Group's and the Bank's reports on Form 6-K furnished to or filed with the SEC, and

other uncertainties and events.



3

Key information

Selected financial data
Selected operatlons statement lnformatlon

n

Statomênts of operalions (GHF mllllon)

30rf gor0 96 0t111 9Ml0 % clwge

Not rovonues 8,19€ 6,151 I 20,304 22,?É (il)
P.oYþ¡on loû cßd¡t b3s93 6r¡ (38) 42 (7e)

and benefils

Commissbn expenses

2815 3,432 (16) 9,797 1r.0S6 (1t)
expenses 2,1!g

468

1,726

Åis
5,386 5:1f.

1,4õ6

2ô

1

Íl
(4)

Total olher operaling oçenses

Total operaling erçanses

2.623

5,õ98

2,175

õ,607

6,P4
16,581

6,890

17,980

21

(t)
(2)

(Ð

op€ratoß bsforê taxos 595 682 2 8,681 4,A76 Q4)

:;i 'î: iålncome from coñt¡nu¡ng op€r€tions

88S

z,tgz
945

3,930
" !6)

(2e)

lnco¡e{loss) lrom discoritìnuing operat¡ofl s

Nst lncome

0 0 0 (19) 100

376 518 Q7' 2,79'!2 3,911 (29)

Net inoome(oss) atlributable

!9lonf9*o.Un9 !{g9rj. . -_ _
Nat lncome a&lbu't¡ble
to shardroldar3

(r4r) 261 858 474 8t

5't7 267 lor 1,9s4 343r (44)

9f .yl,.f l.rf?r :9.1tÍ9'tq ff *H: . .

of which from disconlinued operations

517

"*10
r0r 3,456

Selected balance sheet information

end of

Salance 3he€t statbdcÊ (CHF m¡llíon)

3011 4010 96

Toùal assets r,036,690 1,008,761 3

Share capital 4,4@ 4,400 o

For additional information on the condensed consolidating statements of operations for the three and nine months ended Sep-
tember 30, 201 1 and 2010 and the condensed consolidating balance sheets as of September 30, 201 1 and December 31,
2010, refer to Note 28 - Subsidiary guarantee information in V - Condensed consolidated fínancial statements - unaudited in

the Credit Suisse Financial Release 3Ol 1. For a detailed description of factors that affect the results of operations of the Bank,
refer to ll - Operating and financial review - Operating environment in the Credit Suisse 2010 20-F and I - Credit Suisse results

- Operating envíronrnent in the Credit Suisse Financial Release 3O1 1.
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BIS statistics

end of 3()11 4OlO % change

Cap¡tal (CHF m¡ll¡on)

ri9Íl rPf9r.
of which hybrid inslrumenls

Tolal BIS el¡g¡ble cap¡tal

Cap¡tal ratios (%)

Tier 1 rat¡o

Total capital ratio

34,859

iö.soo
48,602

35,3r0

ìò,éòs

47,569

(1)

b
2

17.6

24.5

17.1

23.1

Operating and financial review and
prospects

Except where noted, the business of the Bank is substantially the same as the business of the Group, and substantially all of

the Bank's operations are conducted through the Private Banking, lnvestment Banking and Asset Management segments.

These segment results are included in Core Results. Certain other assets, liabilities and results of operations are managed as

part of the activities of the three segments, however, since they are legally owned by the Group, they are not included in the

Bank's consolidated financial statements. These relate principally to the activities of Clariden Leu, Neue Aargauer Bank and

BANK-now, which are managed as part of Private Banking, and hedging activities relating to share-based compensation

awards. Core Results also includes certain Group corporate center activities that are not applicable to the Bank.

These operations and activities vary from period to period and give rise to differences between the Bank's consolidated

assets, liabilities, revenues and expenses, including pensions and taxes, and those of the Group.

Differences between the Group and the Bank businesses

Ent¡V

Clariden Leu

Neue Aargauer Bank

business

Banking and securit¡es

Banking (in lhe Sw¡ss canton of Aargau)

Privale cred¡t ãnd car leasing (in Switzerland)

Special purpose veh¡cles for various funding act¡vities

BANK-now

Financ¡ng vehicles of the Group ol the Group, including for purposes of raising consolidated capital
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Comparison of selected operations statement information

¡n

Bmk Group

30r03011 3010 30t1

Statements of operat¡ons (CHF m¡ll¡on)

Net revenues

Total operat¡ng expenses

lncome from cont¡nuing operations before taxes

lncome from continuing operations

Net income attributable to shareholders

of which from conlinuing operat¡ons

6,196

5,538

595

376

5t7
517

6,151

5,607

582

sre
257

257

6,566

5,59r

r,001

884

609

609

61689

5,76r

844

512

683

683

Comparison of selected operat¡ons statement information

tn 9M11

Bank

9Ml0

Group

9M11 9Ml0

Statemenþ of operations (CHF million)

Net revenues

Tolal operating expenses

lncome from conlinu¡ng operat¡ons beJore taxes

lncome from continuing operations

Net income attr¡butable to shareholders

of which from continuing operâtions

20,304

16,581

3,68r

2,792

1,934

1,934

22,785

r7,989

4,875

3,930

3,437

3,456

21,737

17,197

4,450

3,382

2,590

2,590

24,r l8
r8,289

5,885

4,742

4,257

4,276

Comparison of selected balance sheet information

end of 3(l11

Bilk

40t0 3011

Group

40r0

Balance sheet stat¡st¡cs (CHF mill¡on)

Total assets

Total l¡ab¡lities

1,035,690 r,008,761 1,06r,52r r,032,005

997,533 969,597 r,019,043 988,990

For information on the operating and financial review and prospects of the Bank, refer to I - Credit Suisse results on pages 6
to 18, ll - Results by division on pages 20 to 38 and lll - Overview of results and assets under management on pages 40 to 41.
These sections are ¡ncluded in the Credit Suisse Financial Release 3O1 l.
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Treasury and Risk Management
For information on the Bank's treasury and risk management, refer to lV - Treasur¡ risk, balance sheet and off-balance sheet

on pages 46 to 68 of the Credit Suisse Financial Release 3Ol 1.
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Exhibits
No. Description

99.1 Credit Suisse Financial Release 3011
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Signatures
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed

on its behalf by the undersigned, thereunto duly authorlzed.

CREDITSUISSE AG
(Registrant)

Dater November 1,2011

By:

/s/ Brady W. Dougan

Brady W. Dougan

Chief Executive Officer

By:

/s/ David R. Mathers

David R. Mathers

Chief Financial Officer



EXHIBIT J

EXTRACT OT' CREDIT SUISSE AG FORM 6-K FILED WITH US SECURITIES AND
EXCHANCE COMMISSION

This extract of Form 6-K, which was filed with the US Securities and Exchange Commission on 10

November 2011, contains Credit Suisse Group AG's financial report for the third quarter of 2011 (Credit Suisse

Financial Report 3Qll) as described below. This financial report supplements Credit Suisse Group AG's

financial releasefor the third quarter of201l.



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C.20549

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE l3a-16 OR l5d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

November 10,2011

Commission File Number 001-33434

CRED¡T SUISSE AG
(Translation of registrant's name into English)

Paradeplatz 8, P.O. Box 1, CH-8070 Zurich, Switzerland
(Address of principal executive office)

lndicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or
Form 40-F.

Form2O-F E Form4O-F tr

lndicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule

101(b)(1):

Note: Regulation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to
provide an attached annual report to security holders.

lndicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule

101(bx7):

Note: Regulation S-T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submitted to furnish a
report or other document that the registrant foreign private issuer must furnish and make public under the laws of
the jurisdiction in which the registrant is incorporated, domiciled or legally organized (the registrant's "home

country"), or under the rules of the home country exchange on which the registrant's securities are traded, as long

as the report or other document is not a press release, is not required to be and has not been distributed to the
registrant's security holders, and, if discussing a material event, has already been the subject of a Form 6-K

submission or other Commission filing on EDGAR.

lndicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby
furnishing the information to the Commission pursuant to Rule 1293-2(bl under the Securities Exchange Act of
1934.

Yestr NoE
lf "Yes" is marked, indicate below the file number assigned to the registrant in connection with Rule 1293-2(b): 82-.
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Explanatory note
This report on Form 6-K is filed solely to supplement the Credit Suisse Financial Release 3Ol 1, which was fíled in our report

on Form ô-K on November l, 201 1 , prlmarily to include further disclosures on fair valuations and, in connection with the con-
densed consolidated financial statements, further disclosures on O fair value of financial instruments, (iÙ loans, allowance for
loan losses and credit q!¡al¡ty, (iiÐ derivatives and hedging activities, (v) investment securities, (v) guarantees and commit-

ments, (vi) assets pledged or assigned and (vii) transfers of financial assets ând variable ¡nterest entities, and the review report

from Credit Suisse's independent registered public accounting firm.
This report on Form 6-K (including the exhibits heretQ is hereby incorporated by reference into the Registratlon Statement

on Form F-3 (file no. 333-158199).
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Exhibits
No. Description

99.1 Credit Suisse Financial Report 301 1
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Signatures
Pursuant to the requirements of the Securities Exchange Actof 1934, the registrant has duly caused this report to be signed

on its behalf by the undersigned, thereunto duly authorized.

CREDITSUISSE AG
(Registrant)

Date: November 10, 201 1

By:

/s/ Brady W. Dougan

Brady W. Dougan

Chief Executive Officer

By:

/s/ David R. Mathers
David R. Mathers

Chief Financial Officer



Financial highlights

3011 201 1

¡n / end of

30lo

% change in / end ol

OoO YoY 9M11 9M10

% change

YoY

Net ¡ncome (CHF m¡ll¡on)

Net income attributable to shareholders

of which from cont¡nuing operal¡ons

609

609

7æ

768

683

6æ

(l l)
(l t)

12

12

2,590

2,590

4,257

4,276

(3e)

(3e)

Earn¡ngs per share (CHÐ

Easic earnings per share from continuing operations

Basic earñings per share

0.54

0.54 0.48 0,48

r3

13

r3
r3

3.33

3.31

0.480.48 r.96

r.96

(41)

(41)

Diluted earnings per share from conlinuing operalions 0.53

0.53

0.48

0.48

0.48

0.48

r.95

r.95

(41)

(41)

r0

l0
r0
r0

3.31

Diluted per share

Return on equ¡ty (7o)

3.29

Relurn on equ¡ty atlributable to shareholders (annualized) 8.7 9.7 7.O r0.7 15.9

Core Results (CHF million) t

Net revenues 6,817 6,326 6,244 8 I 20,956 23,665 (1 r)

Provision for credit losses

rotåi àperaiing e*p"n"".
lncome from conl¡nu¡ng operations belore taxes

84

s,osz

r,036

l3
d,l2ii
1,086

5,557

90

íi,ì is
3,747

. 
(56)

18,228

5,493753

..:
(6)

(32)

Co¡e Results statement of operations metrics (oÁ) I

Cost/income rat¡o

Pre-tax income margin

Elfective tax rate

Net income margin 2

83.6

15.2

32.O

10.0

82.6

t7.2

25.0

88.4

12.O

r 5.5

81.7

r 7.9

28.5

12.4

77.O

23.2

20.8

r8.0t2.t

Assets under management and net new assets (CHF billion)

Assets under management

Net new assels

r, r 96.8

7.'l

1,233.3

14.3

1,251.2

14.6 (5o.3)

(4.3)

(51.4)

(3.0) 1,196.8 1,251.2 (4.3)

40.5 55. r (26.5)

Balance sheet statistics (CHF million)

Total assels

Net loans

Total shareholders' equity

þp!Le;[1e¡:9*:lg,jY :- *- _ - "_.

r,06r,521

226,447

33,5r 9

24,889

976,923 1,067,388

220,030 222,660

3r,216 34,0q8

23,027 24,874

9

3

7

I

(l)
2

(2)

1,06r,521 r,067,388

226,447 222,660

ï1sle 34'0€8

24,889 24,874

(t)

2

(2)

0

Book value per share outstanding (GHÐ

Total book value per share 27.æ 26.03 28.74 7 (3) 2?.86 28.78 (3)

Shares outstand¡ng (m¡llíon)

Common shares issued

Treasury shares

Shares outstanding

l:ru:o
0.0

1,203.0

1,2u2.2'te.¡
r,r99. I

1,r86. 1

tì.ej
|,184.3

1,203.9
0.0

1,203.0

r,r86.r
(i,el

t, t84.3

I

ioo
2

Market capitalization

Market cap¡talization (CHF million)

Market cap¡talization (USD million)

28P72

31,567

39,312

46,9r0

28,87 
_2

3r,567

49,818

50,¡so

49,81 8 (27)

50,483 (33)

(42)

(34
(42)

G7)

BIS statistics

Risk-weighted assets (CHF million)

Tier 1 ratio (%)

Total capital ratio (%)

210,r38

17.7

23.5

203,741

18.2

23.6

227,æ3

16.7

21.S

(8)3 227,æ3 (8)

r6.7

2r.9

Number of employees (fulþtime equivalents)

Number of employees 50,700 50,700 50,500 0 0 50,700 50,500

I For furlher informalion on Core Resulls, refer lo I - Credil Suiss resulls - Cred¡l Su¡sse - Credil Suiss report¡fig skucture and Core Resulls. 2 Based o mounls atlributable to

0



EXIIIBIT K

CREDIT SUISSE GROUP AG AND CRßDIT SUISSE AG F'ORM 6-K
F'ILED WITH US SECURITIES AND EXCHANGE COMMISSION

This Form 6-K was filed with the US Securities and Exchange Gommission on l5 November 2011, as

desqibed below.



6-K 1 al11115-6k.htm 6-K

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

ìlVashington, D.C. 20549

Form 6-K

REPORT OF FOREIGN PRIVATE ¡SSUEB PURSUANTTO RULE 13A.16 OR 15d.16

UNDER THE SECURITIES EXCHANGE ACT OF 1934

November 15,2011

Commission File Number 001-1524,r'.

CREDIT SU¡SSE GROUP AG
(Translation of registrant's name into English)

Paradeplalz 8, P.O. Box 1, CH-807OZurich, Switzerland

(Address of principal executive office)

Commission File Number 001-33434

CREDIT SUISSE AG
(Translation of registrant's name ¡nto English)

Paradeplatz I, P.O. Box, CH-8070 Zurich, Switzerland

(Address of principal executive office)

fndicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or Form 40-F.

Form 2O-F Eil Form 40-F E

lndicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S'T Rule 101(bX1):

Note: Regulation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to provide an attached
annual report to securíty holders.

lndicate by check mark íl the reg¡strant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7):

Note: Requlation S-T Rule 101lbX7) onlv permits the submission in paper ol a Form 6-K if submitted to furnish a report or olher



document that the registrant foreign private issuer must fumish and make public under the laws of the iurisdiction in which lhe
registrant is incorporated, domiciled or legally organized (the rêg¡strant's "home count4/), or unde¡ the rules of the home country
exõhange on which the registrant's secudtieé arC traded, as long as the report or other document is not a press release,,is not
required to be and has noibeen distributed to the registrant's securily holders, and, if discussing a material event, has already
been the subject of a Form 6-K submission or olher Commission filing on EDGAR.

lndicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby furnishing the
information to the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act ol 1934.

Yesfl NoEI

lf Yes" is marked, indicate below the file number assigned to the registrant in connection with Rule 1293-2(b): 82-.



This report on Form 6-K is being filed by Credit Suisse Group AG and Credit Suisse AG to
be incorporated by reference into the Registration Statements on Form F-3 (file nos. 333-
1 581 99 and 333-1 742431.

cnrprrsurssÞ
CREDIT SUISSE GROUP AG
Paradeplatz 8
P.O. Box
CH-8070 Zurich
Switzerland

Telephone +41 844 33 88 44
Fax +41 44 333 88 77
media.relations @ credit-suisse.com

Media Release

Credit Suisse to integrate Clariden Leu

Zurich, November 15, 201 1 Credit Suisse announced today that lt plans to fully lntegrate Clariden Leu lnto lts organizatlon.
It expects to achleve further growth and annually recurrlng cost savlngs of around CHF 200 million as a result of thls
measufe. Th¡s ¡s part of the previously announced target to lncrease Prlvate Banklng's contribution to the Group's pre-
tax lncome by CHF 800 mllllon by 2014. Hans-Ulrlch Melster, Chlef Executive Offlcer Private Banking of Credlt Sulsse,
hae been appolnted Chalrman of the Board of Dlrectors of Clarlden Leu. llanspeter Kurzmeyer has been named as lts
new CEO. The legal and operational lntegratlon ls expected to be completed by the end of 2012. The resultlng fob cuts
are part of the 3olo headcount reduction at Cred¡t Sulsse Group over two years that was announced on November 1, 201 1.

Private Banking is crucial to the success of Credit Sulsse
Urs Rohner, Chairman of thê Board of Directors of Credit Suisse Group, stated: "Private Banking is crucial to the success of
Credit Suisse. ln view of the fundamental changes in the ¡ndustry, we are currently determining which areas to prioritize for growth
and investment, and we are focused on further increasing the profitability and efficiency of our Privale Banking business. As part
of this process, we have analyzed Clariden Leu's conlribution and development potential. Based on our analysis, we are
convinced thal combining Clariden Leu wíth Credit Suisse represents the best long{erm option to create value for clients,
shareholders and employees."

Comblnlng of etrengths to grow, increase profitability and create new opportunitles for clients
Over the last few years, Clariden Leu has pos¡tioned itself as a profitable internat¡onally active private bank with proven
investment expertise. Credit Suisse expects that the integration of Glariden Leu will enable it to further strengthen its leadership
position in global private banking. lt willalso create new opportunit¡es to better seize growth opportunities, to enhance earnings
potential and to expand its business in key international markels. The anticipated annually recurring cost savings of around
CHF 200 million are part of the previously announced measures to increase Private Banking's contribution to the Group's pre-tax
income by CHF 800 million by 2014. By combining both banks'sxpertise and business volumes, it will be possible to build on their
achievements to date. The service received by Clariden Leu clients will, as far as possible, remain unchanged during and alter the
integration. ln addition, they will be able to benefit from Credit Suisse's extens¡ve expertise as a globally active bank and will gain
access to ¡ts integrated offering.

Hanspetor Kurzmeyer appolnted new CEO of Clariden Leu
Olivier Jaquet has decided to step down as CEO of Clariden Leu Group. Hanspeter Kurzmeyer has been named the new CEO
and Head of the ¡ntegration project, which is expected to be completed by the end ol2012.



cnrnrrsurssÞ
Medla Releaee

November 15,2011
Page2lS

'Media',

A seasoned banker and manager, Hanspeter Kurzmeyer has held various important positions at Credit Suisse for ov9130 years 
.

and was, until recently, Head of Private Ôlients Switzerland. Hans-Ulrich Meister, who succeeds Peter Eckert as the Chairman ol
Clariden Leu, stated: i'l wish to thank Peter Eckert and Olivier Jaquet for the¡r commítment and for all they have accomplished at
Clariden Leu. I also wish to thank Hanspeter Kurzmeyer for taking on this challenging project He possesses the wealth of
experience needed to lead the integratiôn of Clariden Leu into Crãdit Suisse and to ensure that the process is conducted in a fair
and transparent way, particularly for the employeês concerned."

lntegration to be completed by end ot2O12
It wiätake severalmonihs to complete the legal integration in accordance wilh the applicable regulatory and legal requirements.

The operational integration of dl òf Clariden Leu's business activ¡ties into Credit Suisse should be completed by the end o12012.
A package of measries has been drawn up in consultation with employee representatives for the individuals alfected by this
measuÍe at both banks.

Medla conference today at 11.00 a.m. (CET):

Speaker
Hans-Ulrich Meister, CEO of Private Banking at Credit Suisse

Locatlon
Forum St. Peter, St. Peterstrasse 19,8001 Zurich

lnternet
Live webcast:
Presentation in German
http://gaia.world-television. comlcsliplgol?ticket=Ol -65-1O38g&target=de

Presentation in English
http://gaia.world-televis ion. com I cslipl gol?ticket=61 -65- 1 0389

Video playback available approximately three hours after the event.

Telephone
Switzerland: +41 44 580 40 01
Europe: +441452 565 510
Asia: +85 8009 625 63

Please dial in 10-15 minutes before the slad of the presentation; ask for'Credit Suisse Group', password

Telephone replay available approximately one hour after the event on:
Switzerland: +41 43 580 34 56
Europe: +441452550000
US: +1 866247 4222

Conference lD English: 26897367#
Conference lD German: 26898299#
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lnformation
Media Relations Credit Suisse AG, telephone +4'l 844 33 88 44, media.relations@credit-suisse.com
lnvestor Relations Credit Suisse AG, teiephone +41 44 333 71 49, investor.relations@cred¡t-suisse.com

Credit Sulsse AG
Credit Suisse AG is one of thê world's leading financial services providers and is part of the Credit Suisse qroup oj companies

tieiãrrø io heraas ,Cred¡t Su¡sse;).Rs ân iniägrated bank, Credit Suisse offers ciients its combined expertise in theareas of

þrivàte Oant<ing, investmãnt bankiñg and asseimanagemeht. Credit Suisse provides advisory.services, comprehensive_ solutions

ãnO innóvat¡ve-products io companies, institutional clients and high-net-worth private.clients globally, as well as to retail clients in

Switzerland. CreO¡t Suisse is hdadquartered in Zurich and operatés in over 50 countries worldwide- Th.e group employs- ^
ãpproximately SO,7OO peopte. ine ieg¡stered shares (CSGÑ) 

_of Credit Suisse's parent company, Credit Suisse Group AG, are

tiåtieO ¡n Switiertand añ0, ¡'n the form óf American Deiositary Shares (CS), in New York. Further information about Credit Suisse

can be found at www.credit-suisse.com.

Cautionary statement regarding forward-looking informat!9n ?$l non.GAAP ¡nformat¡on
fñið preii?elease containã stateínents that constiiute forward-looking statements within the meaning of the Private Securities

Litígatifi ileform Act. ln addition, in the luture we, and others on our behalf, qay.makg statements that const¡tute forward-

¡gäË¡"g ltat"rénts. Suctrtorward-looking statements may include, without limitâtion, statements relating to the following:

- our plans, objectives or goals;

- our future economic performance or prospects;

- the potential effect on our future performance of certain contingencies; and

- assumptions underlying any such statements.
Words such as .believeé,";anüäipates," "expecrs," "intends" and "plans" and similar expressions are intended to identify forward-

looking statements but aie not th'e exclusivé means of identifying buch statements. We do not intend to update these forward-

lookin! statements except as may be required by applicable õecurities laws. By their very la!.ure, forward-looking statements

involvð inherent risks anb uncenáinfies, óot¡r geñeräi and specifíc, and risks ei¡st that predictions, forecasts, projections and other

outcomes described or implied in loruard-looñing statemenis will not be achieved. We caulion you that a number of important

factors could cause resuftð to diÍÍer materially lro-m the plans, objectives, expectations, estimates and intenl¡ons expressed in such

forward-looking statements. These factors include:

- the abil¡ty to maintain sufficient liquidity and access capital markets;

- market and interest rate fluctuations and interest rate levels;

- thã strength of the gooat economy in general and the strength of the economies of the countries in which we conduct our

oper.tioni, in particúlar the risk of'conli'nued slow economic iecovery or downturn in the US or other developed countries in

2011 and beyond;
- the direct aná indirect impacts of continuing deterioration or slow recovery in residentialand commercial realestale markets;

- ãOvãrse rating actions by credit rating agäncies in respect of sovereigñ issuers, structured credit products or other credit-

related exposures;
- the ability ol counterparties to meel their obligations lo us;

- the effecis of, and cÉanges in, fiscal, monetary, trade and tax policies, and currency fluctuations;

- political and social developments, including war, civil unrest or terrorist activ¡ty;

- [nê possiOility of foreign èxcnange controJ-s, expropriation, nationalization or confiscation of assets in countries in which we

conduct our operations;

- operational factors such as systems failure, human error, or the failure to implement procedures properly; , - .

- ah¡ons takên by regulators with respect to our business and practices in one or more of lhe countries in which we conducl our

operations;
- tlie elfects of changes in laws, regulations or accounting policies or practices;

- compet¡tion in geographic and business areas in which we conduct our operations;

- the ability to retain and recruit qualified personnel;

- the ability to maintain our reputation and promote our brand;

- the ability to ¡ncrease market share and control expenses;

- technological changes;
- the ¡mel! Oeve6pñent and acceptance of our new products and servioes and the perceived overall value of these products

and services by users;

- ãCqu¡J1oñi, ¡ni:luOìnçi the ability to ¡ntegrate acquired businesses successfully, and d¡vestitures, including the ability to sell

non-core assets;
- the adverse resolution of l¡tigation and other contingencies;

- the ability to achieve our cost efficiency goals and cost targets; and

- our success al managing the risks involved in the foregoing.
We caution you that the fóre-going list of imporlant factors is noi exclusive. When evalualing forward-looking statemenls' you

snõuù ðáreÍully consider the'øre-go¡ng facdors and other uncertainties and events, as well as the information set forth in our

Annual Report 2010 under lX - Addilional information - Risk Factors.
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This press release contains non-GAAP financial information. lnformation needed to reconcile such non'GAAP financial information

tothe most directly comparable m
sures under GAAP can be lound in the Credit Suisse Financial Release 3Q11.
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behaf by th€ undersigned, thêreunto duly authorized.
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/s/ Gavin Sulllvan
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/s/ Andrés Luther
Co-Head Corporate Communications
Credit SuisseGroup AG and Credit Suisse AG
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