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(the CBBCs)

Hong Kong Exchanges and Clearing Limited (HKEX), The Stock Exchange of Hong Kong Limited (the stock exchange) and Hong Kong Securities Clearing
Company Limited (HKSCC) take no responsibility for the contents of this document, make no representation as to its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this document.

This document includes particulars given in compliance with the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the rules) for the purpose of giving information with regard to us.

We accept full responsibility for the accuracy of the information contained in our base listing document dated 14 April 2011 (our base listing document)
and in this document and confirm, having made all reasonable enquiries, that to the best of our knowledge and belief there are no other facts the omission of
which would make any statement in our base listing document and/or in this document misleading.

Investors are warned that the price of the CBBCs may fall in value as rapidly as it may rise and holders may sustain a total loss of their investment. Prospective
purchasers should therefore ensure that they understand the nature of the CBBCs and carefully study the risk factors set out in our base listing document and this
document and, where necessary, seek professional advice, before they invest in the CBBCs.

The CBBCs constitute our general unsecured contractual obligations and of no other person and if you purchase the CBBCs you are relying upon our
creditworthiness and have no rights under the CBBCs against the company which has issued the underlying securities.

The CBBCs are structured products which involve derivatives. Do not invest in them unless you fully understand and are willing to assume the risks
associated with them.

Dated 10 February 2012



IMPORTANT

If you are in any doubt as to any of the contents of this document, you should consult your stockbroker or other
registered dealer in securities, bank manager, solicitor, professional accountant or other professional adviser.

You should read this document as well as our base listing document before deciding whether to invest in the
CBBCs.

We cannot give you investment advice. You must decide for yourself whether the CBBCs meet your investment
needs, taking professional advice if appropriate.

We undertake during the period in which the CBBCs are listed on the stock exchange to make available to you for
inspection at the office of Credit Suisse (Hong Kong) Limited, which is presently at Level 88, International Commerce

Centre, 1 Austin Road West, Kowloon, Hong Kong:

(a) a copy of our base listing document (both the English version and the Chinese translation) together with any
addenda or successor to our base listing document (both the English version and the Chinese translation);

(b) acopy of this document (both the English version and the Chinese translation);

(c) acopy of the latest publicly available annual report, interim report or quarterly financial statements (if any) of
the Credit Suisse Group AG; and

(d) acopy of the consent letter of our auditors referred to in our base listing document.
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OVERVIEW OF CBBCS

What are CBBCs?

CBBCs are structured products that track the performance
of an underlying asset. Subject to any early termination
triggered by the mandatory call feature described below,
they give you a right to a cash amount called the cash
settlement amount at expiry determined by reference to a
pre-set price called the strike price.

The trading price of the CBBCs tends to mirror the
movement in the price of the shares in dollar value. Similar
to derivative warrants, CBBCs may provide leveraged
return to you (but conversely, it could also magnify your
losses).

How do the CBBCs work?

Callable bull contracts are designed for investors who have
an optimistic view on the shares.

Callable bear contracts are designed for investors who have
a pessimistic view on the shares.

The CBBCs are “European style” and, subject to no
occurrence of a mandatory call event (see “What is the
mandatory call feature?” below), the CBBCs are only
exercisable on the expiry date.

The cash settlement amount (if any) payable at expiry
represents the difference between the closing price of the
shares on the valuation date and the strike price less any
exercise expenses. If on the expiry date, the cash settlement
amount is zero or a negative amount, you will lose all of
your investment in the CBBCs.

The CBBCs will be issued as category R CBBCs. See
“Category R CBBCs or category N CBBCs?” below for
details about your entitlement following the occurrence of
a mandatory call event.

The CBBCs may be terminated early for illegality. See
“Possible early termination for illegality” under the section
headed “Risk Factors” for details.

What is the mandatory call feature?

For callable bull contracts, a mandatory call event occurs
when the spot price of the shares is at or below the call
price at any time during the observation period.

For callable bear contracts, a mandatory call event occurs
when the spot price of the shares is at or above the call
price at any time during the observation period.

The observation period commences from the observation
commencement date and ends at the close of trading (Hong
Kong time) on the trading day immediately preceding the
expiry date (both dates inclusive).

Subject to the limited circumstances set out in the relevant
conditions in which a mandatory call event may be
reversed and subject to such modification and amendment
as may be prescribed by the stock exchange from time to
time, we must terminate the CBBCs when a mandatory call
event occurs and all post MCE trades (as defined in the
section headed “Summary of the Issue” of this document)
will be invalid and will be cancelled and will not be
recognised by us or the stock exchange.

The time at which a mandatory call event occurs will be
determined by reference to the stock exchange’s relevant
automatic order matching and execution system time.

Category R CBBCs or category N CBBCs?

The CBBCs are category R as the call price is different
from the strike price. You may receive a cash payment
called the residual value upon the occurrence of a
mandatory call event. The residual value payable (if any) is
calculated by reference to the difference of the minimum
trade price and the strike price (for callable bull contracts)
or the strike price and the maximum trade price (for
callable bear contracts). If the residual value is zero or a
negative number, you will lose all of your investment.

See “Residual value per board lot” in the section headed
“Summary of the Issue” of this document for calculation of
the residual value.



What are the factors determining the price of the
CBBCs?

Throughout the term of the CBBCs, the price of the
CBBCs will be influenced by a number of factors,
including:

the strike price and the call price;

. the likelihood of the occurrence of a mandatory call
event;

. the volatility of the price of the shares (being a
measure of the fluctuation in the price of the shares);

. the probable range of residual value (if any) upon the
occurrence of a mandatory call event;

. the time remaining to expiry;
. any change(s) in interim interest rates;

. expected dividend payments or other distribution on
the shares;

. the supply and demand for the CBBCs;

. the probable range of the cash settlement amount;
. the depth of the market or liquidity of the shares;
. any related transaction cost; and

. our creditworthiness.

What is your maximum loss?

Your maximum potential loss in a CBBC is limited to the
purchase price for the CBBC plus any transaction costs.

Can you sell the CBBCs before maturity?

Yes. We have made an application for the listing of, and
permission to deal in, the CBBCs on the stock exchange.
All necessary arrangements have been made to enable the
CBBCs to be admitted into the Central Clearing and
Settlement System (CCASS). Issue of the CBBCs is
conditional upon listing being granted. From the dealing
commencement date, you may sell or buy the CBBCs on
the stock exchange.

The liquidity provider will make a market in the CBBCs by
providing bid and/or sell prices. See “Information on the
Liquidity Provider” of this document for further
information.

How can you get information about the CBBCs and
the shares after issue?

You may visit the stock exchange website at
www.hkex.com.hk/eng/prod/secprod/cbbc/Intro.htm to
obtain further information on the CBBCs or any notice
given by us or the stock exchange in relation to the CBBCs.
You may obtain updated information on the shares by
visiting the stock exchange website at www.hkex.com.hk.
You may also contact your stockbroker for further
information about the CBBCs or the shares.

We have included references to websites in this document
to indicate how further information may be obtained.
Information appearing on those websites does not form part
of this document. We accept no responsibility for that
information, including whether that information is accurate,
complete or up-to-date.



RISK FACTORS

You should consider the following summary of risks and the risk factors set out in our base listing document,

You may lose all of your investment in the
CBBCs

The price of the CBBCs may fall in value as rapidly
as it may rise and you may sustain a total loss of your
investment. In particular, if the cash settlement
amount payable at expiry or upon the occurrence of a
mandatory call event is less than or equal to zero, you
will lose your entire investment.

Mandatory call event is irrevocable

A mandatory call event is irrevocable unless it is
triggered as a result of the occurrence of any of the
following events:

(@ report of system malfunction or other
technical errors of HKEX (such as the setting up
of wrong call price and other parameters) by the
stock exchange to us and we and the stock
exchange mutually agree that such mandatory
event is to be revoked; or

(b) report of manifest errors caused by the relevant
third party price source where applicable and
such event is reported by us to the stock
exchange and we and the stock exchange
mutually agree that such mandatory call event
is to be revoked,

in each case, such mutual agreement must be reached
no later than 30 minutes before the commencement of
trading (including the pre- opening session) (Hong
Kong time) on the trading day immediately following
the day on which the mandatory call event occurs or
such other time frame as prescribed by the stock
exchange from time to time.

together with all other information in this document and our base listing document before making any investment
decision. The following summary does not necessarily set out all the risks related to the CBBCs and you should not
rely on it without reference to the conditions in this document and our base listing document . If you have any
concerns or doubts about the CBBCs, you should obtain independent professional advice.

In such case, the mandatory call event so triggered
will be reversed and all trades cancelled (if any) will
be reinstated and the trading of the CBBCs will
resume as soon as practicable.

Delay in announcement of mandatory call event

We will notify the market as soon as practicable after
the CBBCs have been called. You should be aware
that there may be a delay in the announcement of a
mandatory call event due to technical errors, system
failures and other factors that are beyond our control
and the control of the stock exchange.

Non-recognition of post MCE trades

You should note that after the occurrence of a
mandatory call event, all post MCE trades will be
invalid and will be cancelled and will not be
recognised by us or the stock exchange.

Disclaimers relating to mandatory call event

The stock exchange and its recognised exchange
controller, HKEx, will not incur any liability
(whether based on contract, tort, (including, without
limitation, negligence), or any other legal or equitable
grounds and without regard to the circumstances
giving rise to any purported claim except in the case
of wilful misconduct on the part of the stock
exchange and/or HKEX) for, any direct, consequential,
special, indirect, economic, punitive, exemplary or
any other loss or damage suffered or incurred by us
or any other party arising from or in connection with
the mandatory call event or the suspension of trading
(trading suspension) or the non-recognition of trades
after a mandatory call event (non-recognition of
post MCE trades), including without limitation, any
delay, failure, mistake or error in the trading
suspension or non-recognition of post MCE trades.



We and our affiliates shall not have any responsibility
for any losses suffered as a result of the trading
suspension and/or non-recognition of post MCE
trades in connection with the occurrence of a
mandatory call event, notwithstanding that such
trading suspension or non-recognition of post MCE
trades may have occurred as a result of an error in the
observation of the event.

Fluctuation in the funding cost

The issue price of the CBBCs is set by reference to
the difference between the initial reference spot price
of the shares and the strike price, plus the applicable
funding cost.

The initial funding cost applicable to the CBBCs is
specified in the section headed “Summary of the
Issue” of this document. It will fluctuate throughout
the life of the CBBCs as the funding rate changes
from time to time. The funding rate is a rate
determined by us based on one or more of the
following factors, including, but not limited to, the
strike price, the call price, the prevailing interest rate,
the expected life of the CBBCs, any expected
notional dividends in respect of the underlying asset
(if applicable) and the margin financing provided by
us.

Residual value may not include residual
funding cost

The residual value (if any) payable by us following
the occurrence of a mandatory call event may or may
not include the residual funding cost for the CBBCs.
You may not receive any residual funding cost back
from us upon early termination of a category R
CBBC upon a mandatory call event.

Our hedging activities

Our or our affiliates’ trading and/or hedging activities
and/or other financial instruments issued by us or our
affiliates from time to time may have an impact on
the price of the shares and may trigger a mandatory
call event.

In particular, when the price of the shares is close to
the call price, our unwinding activities in relation to
the shares may cause a fall or rise (as the case may be)

in the price of the shares leading to a mandatory call
event as a result of such unwinding activities.

Before the occurrence of a mandatory call event, we
or our affiliates can unwind our hedging transactions
relating to the CBBCs in proportion to the amount of
the CBBCs we repurchase from the market from time
to time. Upon the occurrence of a mandatory call
event, we or our affiliates can unwind any hedging
transactions relating to the CBBCs. Such unwinding
activities after the occurrence of a mandatory call
event may affect the price of the shares and
consequently the residual value for the CBBCs.

Our creditworthiness

If you purchase the CBBCs, you rely on our
creditworthiness and have no rights under the CBBCs
against any company which issues the underlying
shares.

Suspension of trading

If trading in the underlying shares is suspended on
the stock exchange, trading in the CBBCs will be
suspended for a similar period.

Time lag between early termination/exercise and
payment

There is a time lag between early termination or
exercise of the CBBCs and payment to the holders of
the CBBCs. We will not compensate you for any loss
you suffer as a result of any time lag.

Adjustment related risk

Events may occur which may affect the value of the
underlying share. If such event does not require an
adjustment to the CBBCs, the price of the CBBCs
may be affected.

Possible limited secondary market

We or the liquidity provider may be the only market
participants for the CBBCs. The secondary market
may be limited.

The CBBCs can be volatile

The value of the CBBCs may not correlate with the
movements of the price of the underlying share and
may be affected by other factors including the time
remaining to expiry.



You should note that when the spot price of the share
is close to the call price, the trading price of the
CBBCs will be more volatile which may not be
comparable and may be disproportionate with the
change in the price of the share.

Conflicts of interest

Various potential and actual conflicts of interest may
arise from our overall activities or activities of our
affiliates.

In the ordinary course of our business, we may effect
transactions for our own account or for the account of
our customers and hold positions in the underlying
shares.

Possible early termination for illegality and/or
hedging disruption

If we determine that for reasons beyond our control
the performance of our obligations under the CBBCs
has become illegal in whole or in part as a result of
our compliance in good faith with any applicable law
or that a hedging disruption event has occurred, we
may at our absolute discretion terminate the CBBCs.
In such event, we will, if and to the extent permitted
by applicable law, pay an amount calculated by us to
be the fair market value of the CBBCs prior to such
termination notwithstanding the illegality and/or
hedging disruption less our cost of unwinding any
related hedging arrangements.

The CBBCs are issued in global registered form

As the CBBCs are issued in global registered form,
HKSCC Nominees Limited will be the only legal
owner of the CBBCs. You will have to rely on
CCASS and/or your brokers to (a) determine your
beneficial interest in the CBBCs, (b) receive
announcements and/or information relating to the
CBBCs and (c) receive payments from us.

Ultimate holding company of the group

We are not the ultimate holding company of the
group to which we belong. The ultimate holding
company of the group to which we belong is Credit
Suisse Group AG.



SUMMARY OF THE ISSUE

The following is only a summary of the terms of the CBBCs. You should read all of this document together with
our base listing document.

Stock code
Number of CBBCs
The CBBCs

Company and its
shares

Entitlement
Exercise amount

Issue price per
CBBC (HK$)

Strike price (HK$)
Call price (HK$)

Number of shares to
which the CBBCs
relate

Board lot

Funding cost as at
the launch date

Launch date

Series A
60511
70,000,000 CBBCs

European style (cash
settled) category R
callable bull
contracts in global
registered form due
23 July 2012 relating
to the shares of the
company

Existing issued
ordinary shares of
HK$0.25 each of
Hutchison Whampoa
Limited

Series B
60513
70,000,000 CBBCs

European style (cash
settled) category R
callable bear
contracts in global
registered form due
23 July 2012 relating
to the shares of the
company

Existing issued
ordinary shares of
HK$0.25 each of
Hutchison Whampoa
Limited

Series C
60514
50,000,000 CBBCs

European style (cash
settled) category R
callable bull
contracts in global
registered form due
23 July 2012 relating
to the shares of the
company

Existing issued
ordinary H shares of
RMB1.00 each of
China Petroleum &
Chemical Corporation

Series D
60515
50,000,000 CBBCs

European style (cash
settled) category R
callable bear
contracts in global
registered form due
23 July 2012 relating
to the shares of the
company

Existing issued
ordinary shares of
US$0.50 each of
HSBC Holdings plc

If a corporate event occurs in respect of the company, for example, if there is a rights issue,
bonus issue, cash distribution, subdivision or consolidation of its shares, we may adjust the
terms of the CBBCs to take into account the consequences of such events. Please refer to
product condition 5 for further details as to what the adjustments will be in these circumstances.

1 share
100 CBBC(s)
0.250

70.650
73.650
700,000 shares

10,000 CBBCs

58.8471% p.a. (=
HIBOR + 57.9946%)

6 February 2012

1 share
100 CBBC(s)
0.250

92.400
89.400
700,000 shares

10,000 CBBCs

21.0367% p.a. (=
HIBOR + 20.1842%)

6 February 2012

1 share
10 CBBC(s)
0.250

8.700
9.000
5,000,000 shares

2,000 CBBCs

39.2233% p.a. (=
HIBOR + 38.3708%)

6 February 2012

1 share
100 CBBC(s)
0.250

80.000
77.000
500,000 shares

4,000 CBBCs

31.9915% p.a. (=
HIBOR + 31.1390%)

6 February 2012



Dealing
commencement date

Observation
commencement date

Expiry date

Cash settlement
amount (if any)
payable at expiry

Closing price

Valuation date

Mandatory call
event

Series A Series B Series C Series D

13 February 2012 13 February 2012 13 February 2012 13 February 2012
13 February 2012 13 February 2012 13 February 2012 13 February 2012
23 July 2012 23 July 2012 23 July 2012 23 July 2012

or, if that day is not a trading day, the immediately succeeding trading day.

If no mandatory call event has occurred, for each board lot, you will receive at expiry a cash
payment in Hong Kong dollars calculated by us using the following formula:

In respect of a series of callable bull contracts:

entitlement x (closing price — strike price) x one board lot
exercise amount

{

} —exercise expenses

In respect of a series of callable bear contracts:

entitlement x (strike price — closing price) x one board lot
exercise amount

{

} —exercise expenses

The closing price of one share (which is obtained from the daily quotation sheet of the stock
exchange (subject to any adjustments as provided in product condition 5)) on the valuation date.

The trading day (being a day on which the stock exchange is scheduled to be open for trading
for its regular trading sessions) immediately preceding the expiry date (subject to
postponement).

A mandatory call event occurs when the spot price is:

(&) inrespect of a series of callable bull contracts, at or below; and
(b) in respect of a series of callable bear contracts, at or above

the call price at any time during the observation period.

Observation period means the period commencing from and including the observation
commencement date up to and including the close of trading (Hong Kong time) on the trading
day immediately preceding the expiry date.

Spot price means:

(@) in respect of a continuous trading session of the stock exchange, the price per share
concluded by means of automatic order matching on the stock exchange as reported in the
official real-time dissemination mechanism for the stock exchange during such continuous
trading session in accordance with the rules and regulations of the stock exchange (the
trading rules), excluding direct business (as defined in the trading rules); and
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Post MCE trades

Cash settlement
amount upon
occurrence of a
mandatory call
event

Residual value per
board lot

Series A Series B Series C Series D

(b)

in respect of a pre-opening session or a closing auction session (if applicable) of the stock
exchange (as the case may be), the final Indicative Equilibrium Price (IEP) (as defined in
the trading rules) of the share (if any) calculated at the end of the pre-order matching
period of such pre-opening session or closing auction session (if applicable) (as the case
may be) in accordance with the trading rules, excluding direct business (as defined in the
trading rules),

subject to such modification and amendment prescribed by the stock exchange from time to

time.

Subject to the limited circumstances set out in the conditions in which a mandatory call event
may be reversed, upon the occurrence of a mandatory call event, we must terminate the
CBBCs, and you may receive a cash settlement amount (if any). If the cash settlement amount
is less than or equal to zero, you will lose all the value of your investment in the CBBCs.

Subject to such modification and amendment prescribed by the stock exchange from time to
time, post MCE trades means:

(@) all trades in the CBBCs concluded after the time at which the mandatory call event
occurs; and
(b) in the case where the mandatory call event occurs during a pre-opening session or closing

auction session (if applicable) of the stock exchange (as the case may be), all auction
trades in the CBBCs concluded in such session and all manual trades of the CBBCs
concluded after the end of the pre-order matching period in such session.

Upon termination of the CBBCs following the occurrence of a mandatory call event, you may
receive for each board lot the residual value (if any) provided that we may, at our sole and
absolute discretion, pay an amount higher than the residual value.

An amount in Hong Kong dollars calculated by us using the following formula:

In respect of a series of callable bull contracts:

entitlement x (minimum trade price — strike price) x one board lot

- } - exercise expenses
exercise amount

In respect of a series of callable bear contracts:

entitlement x (strike price — maximum trade price) x one board lot

- } —exercise expenses
exercise amount

Where:
Maximum trade price means the highest spot price during the MCE valuation period;
MCE valuation period means, subject to potential extension (as further described in the

conditions), the period commencing from and including the moment upon which the mandatory
call event occurs and up to the end of the following trading session on the stock exchange; and

Minimum trade price means the lowest spot price during the MCE valuation period.
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Exercise at expiry

Payment of cash
settlement amount

Exercise and
trading currency

Listing

Admission into
CCASS

Form

Series A Series B Series C Series D

If no mandatory call event occurs during observation period, the CBBCs are exercisable only
on the expiry date in integral multiples of the board lot.

If on the expiry date the cash settlement amount is greater than zero, the CBBCs will be
exercised automatically on such expiry date. You will not be required to deliver any exercise
notice.

If on the relevant expiry date the cash settlement amount is less than or equal to zero, you
will lose the value of your investment.

If the CBBCs are early terminated upon the occurrence of a mandatory call event or
automatically exercised on the expiry date, we will pay you the cash settlement amount (if any).

You must pay your own exercise expenses upon the occurrence of the mandatory call
event or the automatic exercise of the CBBCs on the expiry date. Payment of the exercise
expenses is reflected in the calculation of the cash settlement amount.

We will pay the cash settlement amount no later than three CCASS settlement days following
the end of the MCE valuation period or the valuation date (as the case may be). Under the
general conditions of the CBBCs, HKSCC Nominees Limited is, legally, the only “holder” so
far as we are concerned. Any cash settlement amount will be delivered to HKSCC Nominees
Limited as the registered holder of the CBBCs and will be delivered to you through CCASS or
to your broker/custodian in accordance with the General Rules of CCASS and the CCASS
Operational Procedures. You may have to rely on your broker/custodian to ensure the cash
settlement amount is credited to your account with them.

Hong Kong dollars.

We have made an application to the stock exchange for, and the stock exchange has agreed in
principle to, the listing of and dealings in, the CBBCs. The issue of the CBBC is conditional on
such listing being granted.

We do not intend to apply for a listing of the CBBCs on any other stock exchange other than
the stock exchange.

All necessary arrangements have been made to enable the CBBCs to be admitted to CCASS.
All activities in CCASS are subject to the General Rules of CCASS and the CCASS
Operational Procedures in effect from time to time. If you are a CCASS investor participant
you may hold your CBBCs in your account with CCASS. If you do not have a CCASS account,
your broker (as a CCASS participant) will arrange to hold the CBBCs for you in an account at
CCASS.

The CBBC:s are represented by a global certificate registered in the name of HKSCC Nominees
Limited. You are not entitled to definitive certificates. Credit Suisse (Hong Kong) Limited will
maintain a register in Hong Kong showing HKSCC Nominees Limited as the registered holder
of the CBBCs. Any notices delivered to HKSCC Nominees Limited as the registered holder of
the CBBCs will be communicated to you or your broker/custodian as CCASS participants in
accordance with the General Rules of CCASS and the CCASS Operational Procedures. You
may have to rely on your broker/custodian to ensure the notices reach you.
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Transfers of CBBCs

Status of the CBBCs
upon liquidation
Governing law

Maintenance of
register

Liquidity provider

Series A Series B Series C Series D

You as a beneficial holder of the CBBCs are not entitled to any certificate representing your
interests in the CBBCs. You can refer to the records of CCASS or your broker/custodian and
the statements you receive from CCASS or your broker/custodian to determine your beneficial
interest in the CBBC:s.

You can only transfer your CBBCs in board lots or integral multiples thereof in CCASS in
accordance with the General Rules of CCASS and the CCASS Operational Procedures. If you
transfer your CBBCs through the stock exchange, settlement must currently be made not later

than two trading days after the dealing was entered into.

The CBBCs will constitute our general, unsecured, contractual obligations and of no other
person and will rank equally among themselves and (save for certain obligations required to be
preferred by law) equally with all our other unsecured obligations.

Hong Kong law.

Credit Suisse (Hong Kong) Limited will maintain the register for the CBBCs.

Credit Suisse
Securities (Hong
Kong) Limited

(ID Number: 9581)
Level 88,
International
Commerce Centre,

1 Austin Road West,
Kowloon,

Hong Kong

Tel: (852) 2101 6619

Credit Suisse
Securities (Hong
Kong) Limited

(ID Number: 9581)
Level 88,
International
Commerce Centre,

1 Austin Road West,
Kowloon,

Hong Kong

Tel: (852) 2101 6619
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Credit Suisse
Securities (Hong
Kong) Limited

(ID Number: 9579)
Level 88,
International
Commerce Centre,

1 Austin Road West,
Kowloon,

Hong Kong

Tel: (852) 2101 6619

Credit Suisse
Securities (Hong
Kong) Limited

(1D Number: 9617)
Level 88,
International
Commerce Centre,

1 Austin Road West,
Kowloon,

Hong Kong

Tel: (852) 2101 6619



TERMS AND CONDITIONS OF THE CBBCS

The conditions applicable to the CBBCs are set out in the section headed “General Conditions of the Structured
Products” (the general conditions) in Appendix 1 of our base listing document and the section headed “Product
Conditions of Callable Bull/Bear Contracts over Single Equities (Cash Settled)” (the product conditions) in Part B of
Appendix 3 of our base listing document (the general conditions and the product conditions are together, the conditions).
For the purposes of the conditions, the terms below shall have the following meanings:

Stock Code:
Board Lot:

Company:

Share:

Strike Price (HK$):
Call Price (HK$):
Entitlement:
Exercise Amount:
Issue Date:

Dealing Commencement
Date:

Observation
Commencement Date:

Expiry Date:

CBBCs:

Series A

60511

10,000 CBBCs
Hutchison Whampoa

Limited

Existing issued
ordinary shares of
HK$0.25 each of the
Company

70.650

73.650

1 Share

100 CBBC(s)

10 February 2012

13 February 2012

13 February 2012

23 July 2012

Series B

60513

10,000 CBBCs
Hutchison Whampoa

Limited

Existing issued
ordinary shares of
HK$0.25 each of the
Company

92.400

89.400

1 Share

100 CBBC(s)

10 February 2012

13 February 2012

13 February 2012

23 July 2012

Series C

60514

2,000 CBBCs
China Petroleum &
Chemical
Corporation
Existing issued
ordinary H shares of
RMB1.00 each of the
Company

8.700

9.000

1 Share

10 CBBC(s)

10 February 2012

13 February 2012

13 February 2012

23 July 2012

Series D
60515
4,000 CBBCs

HSBC Holdings plc

Existing issued
ordinary shares of
US$0.50 each of the
Company

80.000

77.000

1 Share

100 CBBC(s)

10 February 2012

13 February 2012

13 February 2012

23 July 2012

or, if that date is not a Trading Day, the immediately succeeding Trading Day

70,000,000 European
Style (Cash Settled)
Category R Callable
Bull Contracts in
Global Registered
Form due 23 July
2012 relating to the
Shares

70,000,000 European
Style (Cash Settled)
Category R Callable
Bear Contracts in
Global Registered
Form due 23 July
2012 relating to the
Shares
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50,000,000 European
Style (Cash Settled)
Category R Callable
Bull Contracts in
Global Registered
Form due 23 July
2012 relating to the
Shares

50,000,000 European
Style (Cash Settled)
Category R Callable
Bear Contracts in
Global Registered
Form due 23 July
2012 relating to the
Shares



Post MCE Trades:

Settlement Currency:

Series A Series B Series C Series D

Subject to such modification and amendment prescribed by the Stock Exchange from time to
time, Post MCE Trades means:

(@) all trades in the CBBCs concluded after the time at which the Mandatory Call Event
occurs; and

(b)  in the case where the Mandatory Call Event occurs during a pre-opening session or
closing auction session (if applicable) of the Stock Exchange (as the case may be), all
auction trades in the CBBCs concluded in such session and all manual trades of the
CBBCs concluded after the end of the pre-order matching period in such session.

Hong Kong dollars

15



INFORMATION RELATING TO THE COMPANY

Where can you obtain information on the company, such as its published consolidated financial statements and its
interim financial statements, if any?

You can do the following:
. talk to your financial advisers
. view the website of the stock exchange (www.hkex.com.hk)

. view the website of the company:

Company Website
Hutchison Whampoa Limited www.hutchison-whampoa.com
China Petroleum & Chemical WWW.Sinopec.com

Corporation

HSBC Holdings plc www.hsbc.com

The company may not always maintain a website and may change or add a new website or websites, or may amend,
or remove any information posted on such websites. You should conduct your own web searches to ensure that you are
viewing the most up to date version of the company’s websites. We accept no responsibility for that information,
including whether that information is accurate, complete or up-to-date.
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INFORMATION ON THE LIQUIDITY PROVIDER

Will there be a market for the CBBCs?

The stock exchange requires us to provide liquidity in the
CBBCs to ensure that there will always be a market price
available for the purchase and sale of the CBBCs (subject
to the circumstances described below). We have appointed
Credit Suisse Securities (Hong Kong) Limited as the
liquidity provider for the CBBCs as set out in the section
headed “Summary of the issue — Liquidity provider”.

What is a liquidity provider?

The liquidity provider is our affiliate who has entered into
an agreement with us. The liquidity provider is a stock
exchange participant and is therefore subject to prudential
and conduct regulation by the stock exchange and the
Securities and Futures Commission. The liquidity provider
has agreed to act as our agent in providing liquidity in the
CBBCs. If the liquidity provider is unable to perform its
functions, we will appoint a substitute liquidity provider
for the relevant CBBCs.

How will the liquidity provider provide liquidity?

The liquidity provider will use its reasonable endeavours to
make a market in the CBBCs by responding to requests for
bid and offer prices. You can request for a price by calling
(852) 2101 6619. The liquidity provider will respond to
your request within 10 minutes of your request.

All quotes will be displayed on the designated stock page
for the CBBCs. The liquidity provider will provide quotes
with a maximum of a 25 tick spread (where ‘spread’ is as
prescribed under the rules of the stock exchange) between
bid and offer prices, for a minimum of ten board lots of the
CBBCs. The liquidity provider will provide you with
prices for the CBBCs in the secondary market during the
life of the CBBCs. Such prices will be available on each
business day on which the CBBCs are traded on the stock
exchange from five minutes after the market opens until
the end of the continuous trading session as defined in the
Rules and Regulations of the Exchange.

How does the liquidity provider calculate the
prices of the CBBCs?

Any price provided by the liquidity provider will be based
on a pricing model which takes into account such factors as
the liquidity provider deems appropriate, including,
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without limitation, the volatility and price of the shares, the
time left to the expiry of the CBBCs, the strike price and/or
call price of the CBBCs, the dividend history of the shares
and the prevailing interest rate climate.

Are there circumstances that the liquidity provider
cannot provide liquidity?

There will be circumstances under which the liquidity
provider may not be able to, and will not be obliged to,
provide liquidity. Such circumstances include:

(i) when the CBBCs are suspended from trading for any
reason including, but without limitation, as a result of
the shares being suspended from trading;

when there are no CBBCs available for market
making activities by the liquidity provider (in which
event, only a bid price for the CBBCs will be
available), and for the avoidance of doubt, in
determining whether CBBCs are available for market
making activities, CBBCs held by us or any of our
affiliates on our behalf in a fiduciary or agency (as
opposed to proprietary) capacity shall not be
available for market making activities;

(i)

(iii) on the expiry date of the CBBCs or upon the

occurrence of a mandatory call event;
(iv) during a pre-opening session or a closing auction
session (if applicable), or any other circumstances as
may be prescribed by the stock exchange from time
to time;
(v) operational and technical problems beyond the
control of the liquidity provider hindering the ability
of the liquidity provider to provide liquidity or
operational and technical problems affecting the
proper functioning of the stock exchange;
(vi) if the stock market experiences exceptional price
movement and volatility, i.e. during fast markets;
(vii) the occurrence of market disruption events, including,
without limitation, any suspension of or limitation
imposed on trading (caused by movements in price
exceeding limits permitted by the relevant exchange
or otherwise) in the shares or any warrants, options
contracts or futures contracts relating to the shares;



(viii) when the ability of the liquidity provider acting on
our behalf to source a hedge or unwind an existing
hedge, as determined by the liquidity provider in its
discretion acting in good faith, is materially affected
by prevailing market conditions (in which case either
only a bid price or only an offer price of the CBBCs
shall be made but not both); and

(ix) when the fair value of each CBBC (as determined by
the liquidity provider based on the pricing model) is
less than HK$0.01, then the liquidity provider will
not be obliged to provide liquidity for the CBBCs.
Nonetheless, if the liquidity provider (in its sole and
absolute discretion) chooses to provide liquidity in
respect of such CBBC under this circumstance, both
bid and offer prices will be made available.
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FURTHER INFORMATION

Are we regulated by any bodies under the rules?

We are regulated by the Hong Kong Monetary Authority as
a registered institution. We are also, amongst others,
regulated by the Swiss Financial Market Supervisory
Authority and the Swiss National Bank.

Have we or our CBBCs been rated by any credit
rating agency?

As at the date of this document, our senior long term debt
was rated Aal by Moody’s Investors Service, A+ by
Standard and Poor’s Ratings Services and A by Fitch
Ratings. Rating agencies usually receive a fee from the
issuers that they rate.

When evaluating our creditworthiness, you should not
solely rely on our credit ratings because:

. a credit rating is not a recommendation to buy, sell or
hold our CBBCs;

. ratings of issuers may involve difficult-to-
quantify factors such as market competition, the
success or failure of new products and markets and
managerial competence; and

. a high credit rating is not necessarily indicative of
low risk. Our credit ratings as of the launch date are
for reference only. Any downgrading of our ratings
could result in a reduction in the value of our CBBCs.

Our CBBCs are not rated.
Are we involved in any litigation?

Except as set out in our base listing document and this
document, we and our affiliates are not involved in any
litigation, claims or arbitration proceedings which are
material in the context of the issue of the CBBCs. Also, we
are not aware of any proceedings or claims which are
threatened or pending against us or our affiliates.

Has there been any material adverse change?
Except as set out in our base listing document and this

document, there has been no material adverse change in
our financial position since 31 December 2010.
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Who makes determinations and calculations?

We will make any necessary determinations or calculations
in respect of the CBBCs.

Where can you find out information about us?

You can find out more about us on the website of the group
of companies to which we belong, which is www.credit-
suisse.com.

Are there any arrangements with brokers?

We do not have any special arrangements in place with any
brokers with respect to the distribution of the CBBC:s.

Do the stock exchange and the Securities and
Futures Commission charge any fees?

The stock exchange charges a trading fee of 0.005 per cent.
and the Securities and Futures Commission charges a
transaction levy of 0.003 per cent. in respect of each
transaction effected on the stock exchange payable by each
of the seller and the buyer and calculated on the value of
the consideration for the relevant securities. The levy for
the investor compensation fund is currently suspended.

Is stamp duty payable?

There is no stamp duty payable in Hong Kong on the
transfer of the CBBCs.

Has there been any updated information about us
since the date of our base listing document?

There is no supplemental information about us except as
set out in the section headed “Supplemental information
about us” in this document. The information in our base
listing document and this document is up-to-date and is
true and accurate as at the date of this document.



MORE INFORMATION ABOUT OUR CBBCS

What happens if a market disruption event occurs on a
valuation date?

Generally, if we decide that a market disruption event has
occurred on the valuation date, then that valuation date will
be postponed until the next trading day on which there is
no market disruption event. However, if there is a market
disruption event on each of the next four trading days
immediately following the original valuation date, that
fourth trading day will be the valuation date even if there
may be market disruption on that day. In this case, we will
make a good faith estimate of the value of the shares on
that fourth trading day. Please refer to product condition 1
for a list of events constituting a market disruption event
and the definition of valuation date for details.

Who should buy the CBBCs? Are they suitable for
everyone?

The CBBCs are not suitable for everyone. You should
make sure you fully understand the terms of the CBBCs,
how the CBBCs work and the associated risks. The risk
factor sections in our base listing document and in this
document highlight some of the associated risks and you
should study them carefully. You should also consider your
financial position and investment objectives before
deciding to invest in the CBBCs. Most importantly, you
should consult your financial advisers, accounting and tax
professionals where necessary.

Where can you find more information about us and
the CBBCs?

Our CBBCs are issued under our Hong Kong listed
structured products programme. The programme is
described in our base listing document. Please read our
base listing document together with this document
carefully before you decide whether to buy our CBBCs.
Our base listing document contain important information,
including information about:

. our business and financial condition;
. the risks of buying our CBBCs;

. Hong Kong and Switzerland taxation issues in
relation to our CBBCs; and
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. the legally binding general conditions and product
conditions of the CBBCs (each set out in our base
listing document).

We have not authorised anyone to give you any
information about our CBBCs other than the information in
this document and our base listing document. You should
not rely on any other information and we will not be
responsible for any losses arising from such other
information. Our base listing document and this document
are also available in a Chinese translation.



SUPPLEMENTAL INFORMATION ABOUT US

On 27 April 2011, Credit Suisse AG filed with the Securities and Exchange Commission a Form 6-K, which
contains Credit Suisse Group AG’s financial release for the first quarter of 2011. We refer you to the complete
Form 6-K dated 27 April 2011 as set out in Exhibit A of this document.

On 4 May 2011, Credit Suisse Group AG and Credit Suisse AG filed with the Securities and Exchange Commission
a Form 6-K, which contains a media release by Credit Suisse Group AG in relation to proposals approved in Credit
Suisse Group AG’s Annual General Meeting. We refer you to the complete Form 6-K dated 4 May 2011 as set out
in Exhibit B of this document.

On 10 May 2011, Credit Suisse AG filed with the Securities and Exchange Commission a Form 6-K, which
contains Credit Suisse Group AG’s Financial Report for the first quarter of 2011. We refer you to the extract of this
Form 6-K dated 10 May 2011 as set out in Exhibit C of this document. For further information on the financial
report, we refer you to the complete Form 6-K on our website at www.credit-suisse.com.

With effect from 11 July 2011, the following paragraphs on page 4 of our base listing document under the section
headed “Authorised representatives and acceptance of service” and the section headed “Where can you inspect
the relevant documents?”

“Credit Suisse (Hong Kong) Limited (presently at 45th Floor, Two Exchange Square, 8 Connaught Place, Central,
Hong Kong) has been authorised to accept, on our behalf, service of process and any other notices required to be
served on us.”

“You may inspect copies of the following documents during usual business hours on any weekday (Saturdays,
Sundays and holidays excepted) at the offices of Credit Suisse (Hong Kong) Limited, (presently at 45th Floor, Two
Exchange Square, 8 Connaught Place, Central, Hong Kong):”

shall be amended to the following respectively:

“Credit Suisse (Hong Kong) Limited (presently at Level 88, International Commerce Centre, 1 Austin Road West,
Kowloon, Hong Kong) has been authorised to accept, on our behalf, service of process and any other notices
required to be served on us.”

“You may inspect copies of the following documents during usual business hours on any weekday (Saturdays,
Sundays and holidays excepted) at the offices of Credit Suisse (Hong Kong) Limited, (presently at Level 88,
International Commerce Centre, 1 Austin Road West, Kowloon, Hong Kong):”

With effect from 11 July 2011, the address of the Registrar And Transfer Office and the Sponsor And Manager set
out on the back page of our base listing document shall be amended to the following:

Credit Suisse (Hong Kong) Limited
Level 88

International Commerce Centre

1 Austin Road West

Kowloon

Hong Kong

On 18 July 2011, Credit Suisse Group AG and Credit Suisse AG filed with the Securities and Exchange
Commission a Form 6-K, which contains a media release by Credit Suisse Group AG in relation to an update on US
Department of Justice investigation. We refer you to the complete Form 6-K dated 18 July 2011 as set out in
Exhibit D of this document.
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10.

11.

12.

13.

14.

On 28 July 2011, Credit Suisse AG filed with the Securities and Exchange Commission a Form 6-K, which
contains Credit Suisse Group AG’s financial release for the second quarter of 2011. We refer you to the extract of
this Form 6-K dated 28 July 2011 as set out in Exhibit E of this document. For further information on the financial
release, we refer you to the complete Form 6-K on our website at www.credit-suisse.com.

On 9 August 2011, Credit Suisse AG filed with the Securities and Exchange Commission a Form 6-K, which
contains Credit Suisse Group AG’s Financial Report for the second quarter of 2011. The financial report is filed to
supplement the Credit Suisse Group AG’s financial release for the second quarter of 2011, which was filed in the
Form 6-K on 28 July 2011. We refer you to the extract of this Form 6-K dated 9 August 2011 as set out in Exhibit F
of this document. For further information on the financial report, we refer you to the complete Form 6-K on our
website at www.credit-suisse.com.

On 10 August 2011, Credit Suisse AG filed with the Securities and Exchange Commission a Form 6-K, which
contains Credit Suisse AG’s condensed consolidated financial statements for the six months ended 30 June 2011.
We refer you to the extract of this Form 6-K dated 10 August 2011 as set out in Exhibit G of this document. For
further information on the financial statements, we refer you to the complete Form 6-K on our website at
www.credit-suisse.com.

On 10 August 2011, Credit Suisse Group AG filed with the Securities and Exchange Commission a Form 6-K,
which contains a discussion of Credit Suisse Group AG’s results for the six months ended 30 June 2011 compared
to the six months ended 30 June 2010. We refer you to the complete Form 6-K on our website at www.credit-
suisse.com.

With effect from 7 September 2011, the following paragraph on page 4 of our base listing document under the
section headed “Authorised representatives and acceptance of service”

“Our authorised representatives are Ken Pang and James Green, both of 45th Floor, Two Exchange Square, 8
Connaught Place, Central, Hong Kong.”

shall be amended to the following:

“Our authorised representatives are Ken Pang and Desmond Lam, both of Level 88, International Commerce Centre,
1 Austin Road West, Kowloon, Hong Kong.”

On 19 September 2011, Credit Suisse Group AG and Credit Suisse AG filed with the Securities and Exchange
Commission a Form 6-K, which contains a media release by Credit Suisse Group AG in relation to an agreement
reached by Credit Suisse Group AG and Public Prosecutor ’s Office in Germany regarding the proceedings against
Credit Suisse AG employees. We refer you to the complete Form 6-K dated 19 September 2011 as set out in
Exhibit H of this document.

On 1 November 2011, Credit Suisse AG filed with the Securities and Exchange Commission a Form 6-K, which
contains Credit Suisse Group AG’s financial release for the third quarter of 2011. We refer you to the extract of this
Form 6-K dated 1 November 2011 as set out in Exhibit I of this document. For further information on the financial
release, we refer you to the complete Form 6-K on our website at www.credit-suisse.com.

On 10 November 2011, Credit Suisse AG filed with the Securities and Exchange Commission a Form 6-K, which
contains Credit Suisse Group AG’s financial report for the third quarter of 2011. The financial report is filed to
supplement the Credit Suisse Group AG’s financial release for the third quarter of 2011, which was filed in the
Form 6-K on 1 November 2011. We refer you to the extract of this Form 6-K dated 10 November 2011 as set out in
Exhibit J of this document. For further information on the financial report, we refer you to the complete Form 6-K
on our website at www.credit-suisse.com.
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15.  On 14 November 2011, Moody’s Investor Service, Inc. announced that it placed on review for possible downgrade
the long-term ratings of Credit Suisse Group AG and subsidiaries, including Credit Suisse AG.

16. On 15 November 2011, Credit Suisse Group AG and Credit Suisse AG filed with the Securities and Exchange
Commission a Form 6-K, which contains a media release by Credit Suisse Group AG in relation to the integration
of Clariden Leu into its organisation. We refer you to the complete Form 6-K dated 15 November 2011 as set out in
Exhibit K of this document.

17.  On 29 November 2011, Standard & Poor’s changed the outlook on Credit Suisse Group AG’s and Credit Suisse
AG’s long-term debt ratings from “stable” to “negative”.
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EXHIBIT A

CREDIT SUISSE AG FORM 6-K FILED WITH
US SECURITIES AND EXCHANGE COMMISSION

This Form 6-K was filed with the US Securities and Exchange Commission on 27 April 2011, as described
below.



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

April 27, 2011
Commission File Number 001-33434
CREDIT SUISSE AG
(Translation of registrant’s name into English)

Paradeplatz 8, P.O. Box 1, CH-8070 Zurich, Switzertand
(Address of principal executive office}

Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or
Form 40-F.

Form 20-F Form 40-F O

indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101(b)(1):

Note: Regulation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to
provide an attached annual report to security holders.

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101{h)(7):

Note: Regulation S-T Rule 101(b)7) only permits the submission in paper of a Form 6-K if submitted to furnish a
report or other document that the registrant foreign private issuer must furnish and make public under the laws of
the jurisdiction in which the registrant is incorporated, domiciled or legally organized (the registrant’s “home
country”), or under the rules of the home country exchange on which the registrant’s securities are traded, as long
as the report or other document is not a press release, is not required to be and has not been distributed to the
registrant's security holders, and, if discussing a material event, has already been the subject of a Form 6-K

submission or other Commission filing on EDGAR.

Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby
furnishing the information to the Commission pursuant to Rule 12¢g3-2(b) under the Securities Exchange Act of
1934,

Yes [ No

if "Yes” is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b): 82-.




Introduction

This report filed on Form 6-K contains certain information about Credit Suisse AG to be incorporated by reference in the Reg-
istration Statement on Form F-3 (file no. 333-158199). Credit Suisse Group AG's financial release for the first quarter of 2011
(Credit Suisse Financial Refease 1Q11) is attached as an exhibit to this Form 8-K and was filed with the US Securities and
Exchange Commission (SEC) on April 27, 2011, The Bank is incorporating by reference the Credit Suisse Financial Release
1Q11 (except for the sections entitled "Dear sharsholders” and *Investor information”), On or about May 10, 2011, Credit
Suisse will publish and file with the SEC the Financial Report 1011, which will include additional disclosures en fair value of
financial instruments, loans, allowance for loan losses and credit quality, derivatives and hedging activities, investment securi-
ties, guarantees and commitments, assets pledged or assigned, and transfers of financial assets and variable interest entities,

Unless the context otherwise requires, reference herein to "Credit Suisse Group®, “Credit Suisse”, "the Group”, "we”, "us”
and “our” mean Credit Suisse Group AG and its consolidated subsidiaries and the term "the Bank” means Credit Suisse AG, the
Swiss bank subsidiary of the Group, and its consolidated subsidiaries.

The Bank, a Swiss bank and joint stock corporation established under Swiss faw, is a wholly-owned subsidiary of the Group.
The Bank's registered head office is in Zurich, and it has additional executive offices and principal branches in London, New
York, Hong Kong, Singapore and Tokyo.

References herein to "CHF" are to Swiss francs,

The Credit Suisse Financial Release 1Q11 contains information for the three months ended March 31, 2011, The Group's
independent registered public accounting firm has not completed its review of the condensed consolidated financial statements
{unaudited) for the three months ended March 31, 2011 and the Group has not finalized its Financial Report for the period.
Accordingly, such financial information is subject to completion of quarter-end procedures which may result in changes to that
information,

Forward-Looking Statements

This Form 6-K and the informaticn incorporated by reference in this Form 8-K include statements that constitute forward-look-
ing statements within the meaning of the Private Securities Litigation Reform Act. I addition, in the future the Group, the Bank
and others on their behalf may make statements that constitute forward-looking statements.

When evaluating forward-fooking statements, you should carefully consider the cautionary statement regarding forward-look-
ing information, the risk factors and other information set forth in the Group's and the Bank's annual report on Form 20-F for
the year ended December 31, 2010 (the Credit Suisse 2010 20-F), and subsequent annual reports on Form 20-F filed by the
Group and the Bank with the SEC and the Group's and the Bank's reports on Form 8-K furnished to or filed with the SEC, and
other uncertainties and events.



Key information

Selected financial data

Selected operations statement information

Statements of operatlons (CHF mtl!lon) o
Net revenues 7 773 8 531 9

. }credlt o e (19) - (60) e
Compensatron ‘and benefits 3.812 3 796 3
General and administrative expenses 1,602 1,676 4

Commission expenses #99 480 3

Total other operaling expenses o 2,094 9 156 (3

Total operatmg expenses 6,006 5 952 o 1

Income from contsnumg
operatlons before taxes 1,786 2,639 32)
income tax expense 449 796 (44)

Incomefromconlmumgoperatmns ' o I ; ; '7'1',337 1843 27

Income/(loss} from d|scon{|numg operat:ons T 0 (19}
Net income: 1,337 1,824 27

Net mcome/(loss) altibutable

to noncontrofling interests 385
Net income attibutoble L o L . o o L .
to shareholders 942 1 725 (45)

R

S8

" of which from cont!numg opcrahonc;

' of wh1ch from dlsconhnued operat Ons DA e

Selected balance sheet information

1011 4Q10 % change

Balance sheet stattstucs (CHF mtlhon)

4400 O

Totai assets

Shar - cap ial _

For additional information on the condensed consolidating statements of operations for the three months ended March 31, 2011
and 2010 and the condensed consolidating balance sheets as of March 31, 2011 and December 31, 2010, refer to Note 28
- Subsidiary guarantee information in V — Condensed consolidated financial statements — unaudited in the Credit Suisse Finan-
cial Release 1Q11. Far a detailed description of factors that affect the results of operations of the Bank, refer to [l — Operating
and financial review — Operating environment in the Credit Suisse 2010 20-F and | — Credit Suisse results — Operating environ-
ment in the Credit Suisse Financial Release 1Q11.



BIS statistics

end of 1011 4010 % change
Capital (CHF mitlion)
Tier 1 capital 34,664 35,310 @

of which hybrid istruments 10,421 10,588 +24]

Total BIS eligivle capital 48,579 47560 2

Capital ratios (%)

Tior 1 ra[:o 174 171 e

Operating and financial review and
prospects

Except where noted, the business of the Bank is substantially the same as the business of the Group, and substantially all of
the Bank's operations are conducted through the Private Banking, Investment Banking and Asset Management segments.
These segment results are included in Core Results. Certain other assets, liabilities and results of operations are managed as
part of the activities of the three segments, however, since they are legally owned by the Group, they are not included in the
Bank’s consolidated financial statements. These relate principally to the activities of Clariden Leu, Neue Aargauer Bank and
BANK-now, which are managed as part of Private Banking. Core Resuits also includes certain Group corporate center activities
that are not applicable to the Bank.

These operations and activities vary from period to period and give rise to differences between the Bank's consolidated
assets, liabilities, revenues and expenses, including pensions and taxes, and those of the Group.

Differences between the Group and the Bank businesses

Entity Principal business activity
i e e e e s '”Béni{i'ng TR
Nedé.Aa}gauer. BT (RO . Bankin.g.(.in ihe Siwics canton of Aa.rg.au)
BANme ot s+ e e e e . . Pri\}ate ﬁfédit and car loasing (in Switzerlénd)

Financing vehicles of the Group of the Group, including for purpeses of raising consclidaled capital



Comparison of selected operations statement information

Bank Group
in 1011 1Q10 1Q11 1Q10

Statements of operations (CHF million)

I et e TR e e
Total operating expenses B B S ©BO0B 590 6197 6088
Income from confinuing operations before faxes 777 Tyses 253 1966 2975
Income fram conlinging operations . ' 1,337 1,843 1,501 2,138
Net income attribu!'éblert.o .s.h.a.rehold‘ers o R o . o o 94?. C f,’?QS 1.139“ 2,055

of which from continuing cperations _ BT 1',7447 i,ISQ . Q‘O'M

Comparison of selected balance sheet information

Bank Group

end of Q1 4010 1011 4010

Balance sheet statistics (CHF million)

Total assets 991,361 1,008,761 1,016,468 1,032,005

953,400 960567  STAIE0 088,990

Total liabilities ‘

For information on the operating and financial review and prospects of the Bank, refer fo | — Credit Suisse results on pages 5
to 18, It - Results by division on pages 19 to 40 and Il — Overview of results and assets under management on pages 41 to 46.
These sections are included in the Credit Suisse Financial Release 1Q11,



Treasury and Risk Management

For information on the Bank's treasury and risk management, refer to IV — Treasury, risk, balance sheet and off-balance sheet
on pages 47 to 68 of the Credit Suisse Financial Release 1Q11.
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Signatures

Pursuant to the requirements of the Securities Exchange Act of 1834, the registrant has duly caused this report to be signed
on its behalf by the undersigned, thereunto duly authorized.

CREDIT SUISSE AG
(Registrant)

Date: April 27, 2011

By:

/s/ Brady Dougan
Brady Dougan

Chiet Executive Officer

By:

/s/ David Mathers
David Mathers

Chief Financial Officer



EXHIBIT B

CREDIT SUISSE GROUP AG AND CREDIT SUISSE AG FORM 6-K FILED WITH
US SECURITIES AND EXCHANGE COMMISSION

This Form 6-K was filed with the US Securities and Exchange Commission on 4 May 2011, as described
below.



6-K 1 a110504-6k.him 6-K
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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934
May 04, 2011

Commission File Number 001-15244

CREDIT SUISSE GROUP AG

(Translation of registrant's name into English}
Paradeplatz 8, P.0. Box 1, CH-B070 Zurich, Switzerland

(AddressAof principal executive office)

Commission File Number 001-33434

CREDIT SUISSE AG

(Translation of registrant’'s name into English)
Paradeplatz 8, P.O. Box, CH-8070 Zurich, Switzerland

{Address of principal executive oﬁit_:e)

indicate by check mark whether the registrant files or will filte annual reports under cover of Form 20-F or Form 40-F.

Form 20-F Form 40-F [

indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation 3-T Rule 161(b)(1):

Note: Regulation S-T Rule 101{b)}{1) only permits the submission in paper of a Form 8-K if submitied solely to provide an attached
annual report to security holders.

indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation §-T Rule 101(b)(7):



Note: Regulation S-T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submitted to furnish a report or other
document that the registrant foreign private issuer must fumish and make pubiic under the laws of the jutisdiction in which the
registrant is incorporated, domiciled or legally organized (the registrant’s “home country”), or under the rules of the home country
exchange on which the registrant’s securiiies are traded, as long as the report or other document is not a press release, is not
required to be and has not been distributed to the registrant’s security holders, and, if discussing a material event, has aiready been

the subject of a Form 6-K submissicn or other Commission filing on EDGAR.

Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby furnishing the
information to the Commission pursuant to Rule 12¢3-2(b) under the Securities Exchange Act of 1934.

Yes [ No

If “Yes” is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b): 82-.
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Introduction

Cn Aprit 29, 2011, Credit Suisse Group AG published the Press Release included in this Form 6-K. The following sections therein
are hereby incorporated by reference into Credit Suisse Group AG’s and Credit Suisse AG’s Registration Statement on Form F-3

{file no. 333-158199): “Increase of conditional capital for the purpose of contingent convertible bonds”, "Renewal of authorized

capital”, "Distribution against reserves from capital contributions”, “2010 Compensation Report”, “Re-election of three members of

the Board of Directors”, “Members and composition of the Board of Directors” and “Cautionary statement regarding forward-looking
information”.




‘% CREDIT SUISSE GROUP AG

. . . — . Paradeplatz 8 Telephone +41 844 33 88 44
CREDIT SUISSE P.0. Box Fax +41 44 333 88 77
CH-8070 Zurich media.refations @credit-suisse.com
Switzerland

Media BRelease

Annual General Meeting of Credit Suisse Group AG:
All proposals put forward by the Board of Directors approved
Urs Rohner succeeds Hans-Ulrich Doerig as Chairman of the Board

Zurich, April 29, 2011 At teday’s Annual General Meeting of Credit Suisse Group AG in Zurich, shareholders approved all of
the proposals put forward by the Board of Directors. In particular, they approved the creation of additional conditional
capital for the purpose of contingent convertible bonds. Shareholders also voted in favor of a renewal of authorized
capital at the current Jevel, Furthermore, shareholders approved the distribution of CHF 1.30 per registered share against
reserves from capital contributions. They also approved the 2010 Compensation Report. Three members of the Board of
Directors were re-elected: Peter Brabeck-Letmathe, Jean Lanier and Anton van Ressum. Hans-Ulrich Doerig stepped down
as Chairman and a member of the Board of Directors as of today and is succeeded by Urs Rohner.

At today’s Annual General Meeting of Credit Suisse Group AG in Zurich, shareholders approved all of the proposals put forward by
the Board of Directors.

Increase of conditional capital for the purpose of contingent convertible bonds

By a majority of 93.46% of represented votes, shareholders approved the creation of additionai conditional capital for the purpose of
contingent convertible bonds. Contingent convertible bonds will be used exclusively to strengthen the bank's equity capital base in
order to comply with regulatory requirements.

The corresponding amendment to the Articles of Association provides for a conditional capital increase from CHF 4 million
{equivalent to 100 million shares} up to a maximum of CHF 20 million (equivalent to 500 million shares). Of this amount, 100 million
shares have already been allocated to the issuance in February 2011 of USD 2 billion Tier 2 Buffer Capital Notes, under the
previous authority for conditional capital. Out of the remaining 400 million shares, the Board of Directors will allocate a further 300
ritlion shares to the Tier 1 Buffer Capital Notes sold in a forward transaction to two strategic investors in February 2011.

Renewal of authorized capital

Sharsholders voted in favor of the renewal of the authorized capital of CHF 4 million {equivalent to 100 million shares) and the
amendment to the Articles of Association to provide for an extension of the availability of the authorized capital at the current level
until April 28, 2013, This was accepted by a majority of 81,81% of represented votes.

Distribution against reserves from capitat contributions
Shareholders approved the distribution of CHF 1.30 per registered share against reserves from capital contributions, which will be

made on May 6, 2011.
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2010 Compensation Report
in a consuitative vote, shareholders approved the 2010 Compensation Report by a majority of 74.11% of represented votes.

Re-election of three members of the Board of Directors
Peter Braback-Letmathe, Jean Lanier and Anton van Rossum were re-elected to the Board of Directors for a further term of three

years.

At the end of today’'s Annual General Meeting, Hans-Ulrich Doerig stepped down as Chairman and a member of the Board of
Directors after 29 years in Credit Suisse's top management. Me is succeeded by Urs Rohner, who has been the full-time Vice-
Chairman of the Board and a member of the Chairman’s and Governance Committee and Risk Committee since the Annual
General Mesting in 2008. This follows the announcement in December 2008 to this effect.

Statements by Hans-Ulrich Doerig

Hans-Ulrich Doerig, the outgoing Chairman of the Board of Directors, said: "We have seen massive changes within the banking
industry and in our operating environment in recent years. Credit Suisse, which has never required government support since it was
founded in 1886, has shown its leadership by implementing a more forward-looking business model than any other bank during this
period. We have done so by building on our tradition of entrepreneurship, our long-term focus and our flexibility and determination,
It is thanks to this proactive approach that we are today well positioned to meet the stricter capital and risk control requirements for
banks and to operate successfully in the new cross-border environment. We now have a stable, client-focused business mode! that
generates sustained value for our shareholders. Credit Sulsse is thus contributing o the success of the Swiss financial center and
economy while, at the same time, playing a significant role in the growth markets of the globalized world economy. This is
something we should be proud of.”

He added: "After aimost 40 years at Credit Suisse, | am stepping down as Chairman and a member of the Board of Directors
following today's Annual General Meeting. | am delighted that | am being succeeded by Urs Rohner, who has been Vice-Chairman
of the Board of Directors for the last two years. | am very proud to have been able to contribute to Credit Suisse's success over the
years. | would like to take this opportunity to thank our clients and shareholders for the trust they have placed in Credit Suisse. My
greatest thanks and appreciation go to the 50,000 Credit Suisse employees in Switzerland and around the world in view of their
exceptional efforts and the exemplary sense of responsibility and commitment they have shown.”

Statemenis by Urs Rohner

Urs Rohnet, the new Chairman of the Board of Directors, said: "It is a great honor to succeed Hans-Ulrich Doerig as Chairman of
the Board of Directors and | am committed to continuing his outstanding work in [eading Credit Suisse forward, His experience,
foresight, expert ability to assess risk and inspiring approach have been invatuable to Credit Suisse and to me personally. Credit
Suisse is today very well positioned with its forward-locking business model, highly motivated and qualified employees, strong
Executive Board and clear strategy on how to meet the new regulatory requirements.”
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He added: "By approving the creation of conditional capital for the purpose of contingent converlible bonds, our shareholders have
today confirmed their suppon for Credit Suisse’s responsible and sustainable capital plans. The re-election of Peter Brabeck-
Letmathe, Jean Lanier and Anton van Rossum will ensure continuity within the Board of Directors. 1 look forward to working with my
fellow members of the Board, the Executive Board and Credit Suisse's employess around the world.”

All voting results and the speeches by Hans-Ulrich Doerig, the outgoing Chairman of the Board of Directors, and Brady W. Dougan,
Chief Executive Officer, are available in English and German at: www.credil-suisse.com/agm

Members and composition of the Board of Directors {as of April 29, 2011)
» Urs Rohner:; full-time Chairman; Chairman of the Chairman's and Gavernance Committee
« Peter Brabeck-Letmathe: Vice-Chairman; member of the Chairman’s and Governance Committee
» Jassim Bin Hamad J. J. Al Thani
« Robert H. Benmosche: member of the Compensation Commitiee
« Noreen Doyle: member of the Risk Cormmittee
« Walter B. Kietholz: member of the Chairman’s and Governance Committee; member of the Compensaticn Commitiee
« Andreas Koopmann: member of the Risk Committee
« Jean Lanier: member of the Audit Committee; member of the Compensation Committee
« Anton van Bossum: member of the Risk Committee
» Aziz R.D. Syriani: Chairman of the Compensation Commitlee; mernber of the Chairman’s and Governance Commitiee
e David W. Syz: member of the Audit Committee
« John Tiner: Chairman of the Audit Committes; member of the Chairman’s and Govemance Commitiee; member of the Risk
Commitiee
« Richard E. Thomburgh: Chairman of the Risk Commitiee; member of the Chairman’s and Governance Committee; member of

the Audit Committee
« Peter F. Weibel: member of the Audit Committee

Information
Media Relations Credit Suisse AG, telephone +41 844 33 88 44, media.relations @ credit-suisse.com
Investor Relations Credit Suisse AG, telephone +41 44 333 71 49, investor.relations @credit-suisse.com

Credit Suisse AG

Credit Suisse AG is one of the world's leading financial services providers and is part of the Credit Suisse group of companies
{referred to here as 'Credit Suisse'). As an integrated bank, Credit Suisse offers clients its combined expertise in the areas of private
banking, investment banking and asset management. Credit Suisse provides advisory services, comprehensive solutions and
innovative products to companies, institutional clients and high-net-worth private clients globally, as well as to retail clients in
Switzerland. Credit Suisse is headguartered in Zurich and operates in over 50 countries woridwide. The group employs approximate
50,100 people. The registered shares {C3GN) of Credit Suisse's parent company, Credit Suisse Group AG, are listed in Switzerland
and, in the form of American Depositary Shares (CS), in New York. Further information about Credit Suisse can be found at

www.credit-suisse.com.
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Cautionary statement regarding forward-looking information

This press release contains statements that constitute forward-looking statements within the meaning of the Private Securities
Litigation Reform Act. In addition, in the future we, and others on our behalf, may make statements that constitute forward-
looking staterments. Such forward-looking statements may include, without limitation, statements refating to the following:

— our plans, objectives or goals;

— our future economic performance or prospects;

- the potential effect on our future performance of certain contingencies; and

"— assumptions underlying any such statements. ‘
Words such as “believes,” “anticipates,” “expects,” “intends” and “plans” and similar expressions are intended to identify forward-
iooking statements but are not the exclusive means of identifying such statements. We do not intend to update these forward-
looking statements except as may be required by applicable securities laws. By their very nature, forward-looking staterents
involve inherent risks and uncertainties, both general and specific, and risks exist that predictions, forecasts, projections and other
outcomes described or implied in forward-looking statements wifl not be achieved. We caution you that a number of important
factors could cause results to differ materially from the plans, objectives, expectations, estimates and intentions expressed in such
torward-looking statements. These factors include:

— the ability to maintain sufficient liquidity and access capital markets;

— market and interest rate fluctuatians and interest rate levels;

— the strength of the global economy in general and the strength of the economies of the countries in which we conduct our
operations, in particular the risk of continued slow economic recovery in the US or other developed countries in 2011 and
beyond,;

— the direct and indirect impacts of continuing deterioration or slow recovery in residential and commercial real estate markets;

— adverse rating actions by credit rating agencies in respect of sovereign issuers, structured credit products or other credit-refated
EXposures; :

-- the ability of counterparties to meet their obligations to us;

— the effects of, and changes in, fiscal, monetary, trade and tax policies, and currency fluctuations;

- political and social developments, including war, civil unrest or terrorist activity,

-~ the possibility of foreign exchange controls, expropriation, nationalization or confiscation of assets in countries in which we
conduct our operations;

~ operational factors such as systems failure, human error, or the failure to implement procedures properly,

— actions taken by regulators with respect to our business and practices in one or more of the countries in which we conduct our
operations;

— the effects of changes in laws, regulations or accounting policies or practices;

— competition in geographic and business areas in which we conduct our operations;

- the ability to retain and recruit qualified personnel;

— the ability to maintain our reputation and promote our brand;

— the ability to increase market share and control expenses;

- technological changes;

~ the timely development and acceptance of our new products and services and the perceived overall value of these products
and services by users;

— acquisitions, including the ability to integrate acquired businesses successfully, and divestitures, including the ability to selt non-
core assets;

— the adverse resolution of litigation and other contingencies;

— the ability to achieve our cost efficiency goals and cost targets; and

— our success at managing the risks involved in the foregeing.

We caution you that the foregoing list of important factors is not exclusive. When evaluating forward-looking statements, you should
carefully consider the foregoing factors and other uncertainties and events, as well as the information set forth in our Annual Report
2010 under IX ~ Additional information — Risk Factors.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.

CREDIT SUISSE GROUP AG and CREDIT SUISSE AG
(Registrant)

By: /s/ Romeo Cerutti

{Signature)*

General Counsel

Credit Suisse Group AG and Credit Suisse AG
Date: May 04, 2011

/s/ Charles Naylor

Chief Communications Officer
*Print the name and title under the signature of the Credit Suisse Group AG and Credit Suisse AG
signing officer.



EXHIBIT C

EXTRACT OF CREDIT SUISSE AG FORM 6-K FILED WITH
US SECURITIES AND EXCHANGE COMMISSION

This extract of Form 6-K, which was filed with the US$ Securities and Exchange Commission on 10 May
2011, contains Credit Suisse Group AG’s financial report for the first quarter of 2011 (Credit Suisse Financial
Report 1Q11) as described below. This financial report supplements Credit Suisse Group AG’s financial release
for the first quarter of 2011.



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

May 10, 2011
Commission File Number 001-33434
CREDIT SUISSE AG
(Translation of registrant’s name into English)

Paradeplatz 8, P.O. Box 1, CH-8070 Zurich, Switzerland
{Address of principal executive office)

Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or
Form 40-F.

Form 20-F Form 40-F [

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101{b){1):

Note: Regulation S-T Rule 101(b){(1) only permits the submission in paper of a Form 6-K if submitted solely to
provide an attached annual report to security holders.

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101(b)(7):

Note: Regulation S-T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submitted to furnish a
report or other document that the registrant foreign private issuer must furnish and make public under the laws of
the jurisdiction in which the registrant is incorporated, domiciled or legally organized (the registrant’s "home
country™, or under the rules of the home country exchange on which the registrant’s securities are traded, as long
as the report or other document is not a press release, is not required to be and has not been distributed to the
registrant’s security holders, and, if discussing a material event, has already been the subject of a Form 6-K
submission or other Commission filing on EDGAR.

Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby
furnishing the information to the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of

1934.
Yes O No

If “Yes" is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b). 82-.




Explanatory note

This repart on Form 8-K is filed solely to supplement the Credit Suisse Financial Release 1Q11, which was filed in our report
on Form 6-K on April 27, 2011, primarily to include further disclosures on fair valuations and, in connection with the condensed
consclidated financial statements, further disclosures on (i} fair value of financial instruments, (i) loans, allowance for loan
losses and credit quality, (i) derivatives and hedging activities, (iv) investment securities, (v) guarantees and commitments, (vi)
assets pledged or assigned and {vii) transfers of financial assets and variable interest entities, and the review report from Credit
Suisse’s independent registered public accounting firm, Except for updating Note 2 — Recently issued accounting standards to
refiect the issuance of ASU 2011-032 and amending the consensus dividends in the table *“Common equity tier 1 ratio simula-
tion as of January 1, 2013", no other information in the Credit Suisse Financial Release 1011 has been amended or revised in
the Credit Suisse Financial Report 1Q11.

This repart en Form 6K {including the exhibits hereto) is hereby incorporated by reference into the Registration Statement
on Form F-3 (fite no. 333-168199),



Exhibits

No. Description

99.1 Credit Suisse Financial Report 1011



Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned, thereunto duly authorized.

CREDIT SUISSE AG
(Registrant)

Date: May 10, 2011

By:

/s/ Brady Dougan
Brady Dougan

Chief Executive Officer

By:

/s/ David Mathers
David Mathers

Chief Financial Officer



Financial highlights

1Qn

Neti income (CHF m|II|on)

Net income attributable to shareholders e R
of which from continuing operatfons 1,139

Earnmgs per share (CHF)

Basic earnings per share from conimumg operatlons T T
Basic sarnings per share 0.9¢
Diluted earings per share from contmwng operailons 0.80

Return an equlty (%)

Return o equaty aﬂnbuiable io shareholders (annuahzed) A

Core Results (CHF mmron) 1

Net revenues R e " S, iy
F’rovnsaon for credlt osses N

Total operatlng expenses a8

Core Results statement of operataons metncs (%)‘

Cost/mcome ratio T e

Pre-tax income margin o 20.8

Eﬁectlve tax rate ' 28.6

Assets under management and net new assets (CHF bltlton)

Aesats under managemem P contmumg opera‘lons et s s i e e 1,9894

Net new assets 18.1

Balance sheet statlstlcs (CHF ml on)

ol asse!s s

Netloans 229,510

Total shareholders’ equity S o 34,057
. TIPSR 25330

Tangible shareholders’ equnty3

Book value per share outstandmg (CHF)

T value per share e e s S e

Shares outstand:ng (maliuon)

Common shares ISSUEd o o o ’ 1,201.0 .

Treasury shares T 0.0

Shares outstanding . . 1,201.0

Market capltahzatmn

Niacicar cap:tahzaﬂcn G mtliron) e ¢ e e e £ o 5 o 5 < o o i e e 46:876
Market capitalization (USD million) 51,139

BIS statistics

ﬁiékﬂéiéﬂtédﬂaés'é"cs"fﬁ}'-‘l‘i':m};n'i'll}’en) S RO 919.196 .
Tier 1 ratio (%) _ 18,9_
Total capital ratio (%) 03.7 -

Number of employees (fuil—tlme equwalents)

1 For further information on Core Resulls, refer to | - Credit Suisse results ~ Credit Suisse - Credit Suisse reporting structure and Core Results.

shargholders,
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Diluted earnings per share 090 089

6960

(93)..
5,676
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2 Based on amounts altributable to
shareholders. 2 Tangible shareholders’ equity attributable to shareholders is caleulated by deducting goodwilt and other intangible assels from total shareholders® equily attributable lo



EXHIBIT D

CREDIT SUISSE GROUP AG AND CREDIT SUISSE AG FORM 6-K FILED
WITH US SECURITIES AND EXCHANGE COMMISSION

This Form 6-K was filed with the US Securities and Exchange Commission on 18 July 2011, as described
below.



6-K 1 a110718-6kc.htm
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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934
July 18, 2011

Commission File Number 001-15244

CREDIT SUISSE GROUP AG

{Transiation of registrant’s name into English)
Paradeplatz 8, P.O. Box 1, CH-8070 Zurich, Switzerland

{Address of principal executive office)

Commission File Number 001-33434

CREDIT SUISSE AG

(Translation of registrant’s name into English})
Paradeplatz 8, P.O. Box, CH-8070 Zurich, Switzerland

{Address of principal executive office)

Indicate by check mark whether the registrant files or wilt file annual reports under cover of Form 20-F or Form 40-F.

Form 20-F Form 40-F £

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101 {Dy(1):

Note: Regulation S-T Rule 101(b)(1) only permits the subrhission in paper of a Form 6-K if submitted solely to provide an attached
annual report to security holders.

indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7):



Note: Regulation S-T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submitted to furnish a report or other
document that the registrant foreign private issuer must furmsh and make public under the laws of the jurisdiction in which the
registrant is incorporated, domiciled or legally organized (the registrani’s "home country”™), or under the rules of the home country
exchange on which the registrant's securities are traded, as long as the report or other document is not a press release, is not
required to be and has not been distributed to the reglstrant s security holders, and, if discussing a material event, has already been
the subject of a Form 6-K submission or other Commission filing on EDGAR.

Indicate by check mark whether the registrant by furnishing|the information contained in this Form is also thereby furnishing the
information to the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1834.

Yes [] i No &
!

If “Yes” is marked, indicate below the file number assigned o the registrant in connection with Rule 12¢g3-2(b): 82-.

: -

3

This repart on Form 6-K is being filed to be incorporated by reference into the Registration Statements on Form F-3 (file nos. 333-
158199 and 333-174243).
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Switzerland

Media Release

Update on US Department of Justice investigation

Zurich, July 15, 2011 As previously disclosed, Credit Suisse has been responding to requests for information, including
subpoenas, in an investigation by the US Department of Justice {DoJ) and other US authorities. The investigation
concerns historical Private Banking services provided on a cross-border basis to US persons. As part of this process, on
July 14, 2011, Credit Suisse réceived a letter notifying it that it is a farget of the DoJ investigation. It has been reported that
the US authorities are conducting a broader industry inhuiry. Subject to our Swiss legal obligations, we will continue to
cooperate with the US autharities in an effort to resolvei these matters.

information :
Media Relations Credit Suisse AG, telephone +41 844 33 88 44, media.relations @ credit-suisse.com
Investor Relations Credit Suisse AG, telephone +41 44 333 71 49, investor.relations @ credit-suisse.com

Credit Suisse AG @

Credit Suisse AG is one of the vyortd's leading financial services providers and is part of the Credit Suisse group of companies
(referred to here as 'Credit Suisse’). As an integrated bank, Credit Suisse offers clients its combined expertise in the areas of private
banking, investment banking and asset management. Credjt Suisse provides advisory services, comprehensive solutions and
innovative products to companiés, institutional clients and High-net-worth private clients globally, as well as to retail clients in
Switzertand. Credit Suisse is headquartered in Zurich and operates in over 50 countries worldwide. The group employs
approximately 50,100 people. The registered shares (CSGN) of Credit Suisse's parent company, Credit Suisse Group AG, are listed
in Switzerland and, in the form of American Depositary Shares (CS), in New York, Further information about Credit Suisse can be

found at www.credit-suisse.com.

Cautionary statement regarding forward-looking inforrr;lation
This press release contains statements that constitute forward-looking statements within the meaning of the Private Securities

Litigation Reform Act. In addition, in the future we, and othérs on our behalf, may make statements that constitute forward-
looking statements. Such forwaid-looking statements may include, without limitation, statements relating to the following:
— our plans, objectives or goals; '
- our future economic performance or prospects;
— the potential effect on our future performance of certain contingencies; and

— assumptions underlying any such statements. '
Words such as “believes,” “anticipates,” “expects,” “intends‘{' and “plans” and simitar expressions are intended to identify forward-

looking statements but are not the exclusive means of identifying such statements. We do not intend to update these forward-
Jooking statements except as may be required by applicabl;‘e securities laws. By their very nature, forward-looking statements
involve inherent risks and uncertainties, both general and specific, and risks exist that predictions, forecasts, projections and other
outcomes described or implied in forward-looking statements will not be achieved. We caution you that a number of important
factors could cause resuits to differ materially from the plan’s, objectives, expectations, estimates and intentions expressed in such
forward-looking statements. These faciors include:
— the abiiity to maintain sufficient liquidity and access capital markets;
-~ market and interest rate fluctuations and interest rate levels;
~ the strength of the global economy in general and the strength of the economies of the countres in which we conduct our
operations, in particular thé risk of continued slow economic recovery in the US or other develaped countries in 2011 and
beyond;
~ the direct and indirect impacts of continuing deterioration or slow recovery in residential and commaercial real estate markets;
— adverse rating actions by credit rating agencies in respect of sovereign issuers, structured credit products or ather credit-related
exposures;
— the ability of counterparties to meet their obligations to us;
— the effects of, and changesiin, fiscal, monetary, trade and tax policies, and currency fluctuations;
- political and social developments, including war, civil uhrest or terrorist activity;
— the possibility of foreign exchange controls, expropriation, nationalization or confiscation of assets in countries in which we

conduct our operations;
— operational factors such as systems failure, human errer, or the failure to implement procedures propertly;
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actions taken by regulators with respect to our business and practices in one or more of the countries in which we conduct our
operations,; !
the effects of changes in laws, regulations or accountirlg policies or practices;
competition in geographic and business areas in which :we conduct our operations;
the ability to retain and recruit qualified personnet; '
— the ability to maintain our reputation and promote our brand;
- the ability to increase market share and control expenses;
— technological changes; ’
— the timely development and acceptance of our new pioducts and services and the perceived averall value of these products
and services by users; :
-~ acquisitions, including the ability to integrate acquired bBusinesses successfully, and divestitures, including the ability to seli non-
core assets; :
— the adverse resolution of litigation and other contingengies;
— the ability to achieve our cost efficiency goals and cost targets; and
— our success at managing the risks involved in the foregoing.
We caution you that the foregoing fist of important factors ig not exclusive. When evaluating forward-looking statements, you should
carefully consider the foregoing factors and other uncertainties and events, as well as the information set forth in our Annual Report
2010 under IX — Additionat inforination — Risk Factors.

!
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunio duly authorized.

CREDIT SUISSE GROUP AG and CREDIT SUISSE AG
{Registrant)

By: /s/ Romeo Cerutti
(Signature)*
General Counsel
Credit Suisse Group AG and Credit Suisse AG
Date: July 18, 2011
/s Gavin Sullivan and Andérs Luther
‘ Co-Head Corporate Communications
*Print the name and title under the signature of the Credit Suisse Group AG and Credit Suisse AG
signing officet,



EXHIBIT E

EXTRACT OF CREDIT SUISSE AG FORM 6-K FILED WITH US SECURITIES AND
EXCHANGE COMMISSION

This extract of Form 6-K, which was filed with the US Securities and Exchange Commission on 28 July
2011, contains Credit Suisse Group AG’s financial release for the second quarter of 2011 as described below.



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 6-K

REPORT OF FOREIGN PRIVATE i1SSUER PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

July 28, 2011
Commission File Number 001-33434
CREDIT SUISSE AG
(Translation of registrant's name into English)

Paradeplatz 8, P.0. Box 1, CH-8070 Zurich, Switzerland
{Address of principal executive office)

Indicate by check mark whether the registrant files or wili file annual reports under cover of Form 20-F or
Form 40-F.

Form 20-F Form 40-F [1

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permiited by Regulation S-T Rule
101(b)(1):

Note: Regulation S-T Rule 101(b){1) only permits the submission in paper of a Form 6-K if submitted solely to
provide an attached annual report to security holders.

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101{b)(7):

Note: Regulation S-T Rule 101(b)}(7) only permits the submission in paper of a Form 6-K if submitted to furnish a
report or other document that the registrant foreign private issuer must furnish and make public under the laws of
the jurisdiction in which the registrant is incorpeorated, domiciled or legally organized {the registrant's "home
country”), or under the rules of the home country exchange on which the registrant’s securities are traded, as long
as the report or other document is not a press release, is not required to be and has not been distributed to the
registrant’s security holders, and, if discussing a material event, has already been the subject of a Form 6-K
submission or cther Commissicn filing on EDGAR.

Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby
furnishing the information to the Commission pursuant to Rule 12g3-2{b) under the Securities Exchange Act of
1934.

Yes [l No

If “Yes” is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b): 82-,




Introduction

This report filed on Form 6-K contains certain information about Credit Suisse AG to be incorporated by reference in the Reg-
istration Stalement on Form F-3 {file no. 333-158189). Credit Suisse Group AG's financial release for the second quarter of
2011 (Credit Suisse Financial Release 2Q11) is attached as an exhibit to this Form 8-K and was filed with the US Securities
and Exchange Commission (SEC) on July 28, 2011, The Bank is incorporating by reference the Credit Suisse Financial Release
2011 (except for the sections entitled "Dear shareholders™ and “Investor information”). On or about August 9, 2011, Credit
Suisse will publish and file with the SEC the Financial Report 2Q1 1, which will include additional disclosures on {j) fair value of
financial instruments, (i} loans, allowance for loan losses and credit quality, {jii) derivatives and hedging activities, (iv) investment
securiies, (V) guarantees and commitments, {vi} assets pledged or assigned, and (vii) transfers of financial assets and variable
interest entities,

Unless the context otherwise requires, reference herein to “Credit Suisse Group®, *Credit Suisse’, "the Group®, "we", "us
and "our" msan Credit Suisse Group AG and its censolidated subsidiaries and the term "the Bark™ means Credit Suisse AG, the
Swiss bank subsidiary of the Group, and its consolidated subsidiaries.

The Bank, a Swiss bank and joint stock corporation established under Swiss faw, is a wholly-owned subsidiary cf the Group.
The Bank's registered head office is in Zurich, and it has additionat executive offices and principal branches in London, New
York, Hong Keng, Singapore and Tokyo.

References herein to "CHF” are to Swiss francs.

The Credit Suisse Financial Release 2Q11 contains information for the three and six months ended June 30, 2011, The
Group's independent registered public accounting firm has not completed its review of the condensed consolidated financial
statements (unaudited) for the three and six months ended June 30, 2011 and the Group has not finalized its Financial Report
for the period. Accordingly, such financial information is subject to completion of quarler-end procedures which may result in
changes to that information.

"

Forward-Looking Statements

This Form 8-K and {he information incorporated by reference in this Form 6-K include statements that constitute forward-look-
ing statements within the meaning of the Private Securities Litigation Reform Act. In addition, in the future the Group, the Bank
and others on their behalf may make statements that constitute forward-locking statements.

When evaluating forward-locking statements, you should carefully consider the cautionary statement regarding forward-look-
ing information, the risk factors and other infarmation set forth in the Group's and the 8ank’s annual report on Form 20-F for
the year ended December 31, 2010 (the Credit Suisse 2010 20-F), and subsequent annual reports on Form 20-F filed by the
Group and the Bank with the SEC and the Group's and the Bank's reports on Form 8-K furnished to or filed with the SEC, and
other uncertainties and events,



Key information

Selected financial data

Selected operations statement information

in 2011 2010 % change 6M11 6MO10

Statements of operatlons (CHF mllilon)

% change

Net revenues e e 1 i e 5,3:5”5 w8|103 (99) 14,10816634 i

19 @1

3868

e
Tpgse  TEe4 (1)

General and admm:stratlve  expenses . , 2,036 @1 3,216 3,712

Commrssnonexpenses S ey 3 596 .(14) ' 945 I;OOG
Total other operaling expenses ) 2,562 (19) 4,161 4718

TFotal operalmg expenses X 6,430 ©@2) 11,043 12,382

Income/(loss) frorn contmumg

operatwns before taxes 1,300 1,654 (21) 3,086 4,293

. cxpcnse/’(benef.t) e e . “lea” e a3

lncome/(loss)from contihuing operations 1,079 . 1,569 (31) . 2,416 3,412 S

Income/{loss) from diééontmumg opcrat;ons 0 0 - 0 (19)
569 2,4

to nonconliolling interests 804 14 430 589 213

Net income/ (loss) attributable
to shareholders 475 1,45% 67) 1,417 3,180

of which from contlnumg operallons o Tars H145..> (67} . 1,417 3 199
of whlch from dlscontlnucd cporahons ‘ ‘ ' 9] o} - 0 (19)

Selected balance sheet information

.89
0
e

end of 2011 4Q10

Balance sheet stahshcs (CHF m:ilron)
Tt mesats e e e e e e GE1 530 T 00876

Share capital 4,400 4,400

% change

®)
0

For additional information on the condensed consclidating statements of operations for the three and six months ended June
30, 2011 and 2CG10 and the candensed consolidating balance sheets as of June 30, 2041 and BDecember 31, 2010, refer to
Note 28 - Subsidiary guarantee information in V — Condensed consolidated financial statements — unaudited in the Credit
Suisse Financial Release 2Q11, For a detailed description of factors that affect the results of operations of the Bank, refer to
It - Operating and financial review — Operating environment in the Credit Suisse 2010 20-F and | — Credit Suisse results -

Operating environment in the Credit Suisse Financial Release 2Q11.



BIS statistics

end of

Cepital CHE milion) e

Tier 1 c.apitélm o
of which hybrid instruments
Total BIS eligibie capital

Capital ratios (%)
Tier 1 ralio

Total capital ratic

Operating and financial
prospects

2Q11 4010 % change
343 330 @
9,873 10,588 {7}
45,451 47,669 {2

24.3 234 -

review and

Except where noted, the business of the Bank is substantially the same as the business of the Group, and substantially all of
the Bank's operations are conducted through the Private Banking, Investment Banking and Asset Management segmants,
These segment results are included in Core Results. Certain other assets, liabilities and results of cperations are managed as
part of the activities of the three sagments, howevar, since they are legally owned by the Group, they are not included in the
Bank’s consolidated financial statements. These relate principally to the activities of Clariden Leu, Neue Aargauer Bank and
BANK-now, which are managed as part of Private Banking, and hedging activities relating to share-based compensation
awards. Core Results also includes certain Group corporate center activities that are not applicable to the Bank.

These operations and activities vary from periad to period and give rise io differences beiween the Bank's consolidated
assets, liabilities, revenues and expenses, including pensions and taxes, and those of the Group.

Differences between the Group and the Bank businesses

Entity

Claiiden Lew
Meue Aargader Bank
BANK-now

Financing vehicles of the Group

Principal business activity
" Banking and securities
Bahking (in the Swiss canton of Aérgau)
Private credit and car leasing (in Switzedland)

o S.F.Jccié(. purpose vehicles for various funding activilies

of the Group, including for purposes of raising consolidated capital



Comparison of selected operations statement information

in

Staterments of operations (CHF million)

Net revenues
Total operating expenses
Income from continuing cperations befare taxes
Income from continuing cperations
Net income attributable to shareholders
of which from continuing operalions

Comparison of selected operations statement information

2011

633

5,087
1,300
1,078

475

475

Bank

5,430
1,654
1,569
1,465

20110

8103

5802

5,250
1,640
1,369

768

2011

1455 788

Group
210

8,539
6,610
1,903
1,722
1,503

1,503

in

Statements of operations (CHF million)
R L
Total 6peraiing expenses S

Income from conlinuing operations befare taxes .
income from conlinuing.cperaiions o
Net income atlributable to sharcholders

of which from continuing operations

Comparison of selected balance sheet information

6M11

11,043

3,086

2,416

1,417

1,417

Bank

12382

EMO10

6M1t

11,436

3,606

2,870

1,807

1,907

Group
BMO10

17850
12,608
4,884

" 3,858
3,648
3,667

end of

Balance sheet statistics (CHF million)

Total assets
Total liabilities

2011
951,930
954979 960507 936616 988,950

Bank

4Q10

2011

1008761 976,023

Group
4Q10

1,032,005

For information on the operating and financial review and prospects of the Bank, refer to | ~ Credit Suisse results on pages 6
o 18, Il - Results by division on pages 20 to 39 and {ll - Overview of results and assets under management on pages 42 to 43,

These sections are included in the Credit Suisse Financial Release 2Q11.



Treasury and Risk Management

For information on the Bank’s treasury and risk managsment, refer to IV — Treasury, risk, balance sheet and off-balance sheet
on pages 48 to 70 of the Credit Suisse Financial Release 2Q11.
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Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrand has duly caused this report to be sighed
on its behalf by the undersigned, thereunto duly authorized.

CREDIT SUISSE AG
(Registrant)

Date: July 28, 2011

By:

/s/ Brady W. Dougan
Brady W, Dougan
Chief Executive Officer

By:

/s/ David R, Mathers
David R. Mathers
Chief Financial Officer



EXHIBIT F

EXTRACT OF CREDIT SUISSE AG FORM 6-K FILED WITH US SECURITIES AND
EXCHANGE COMMISSION

This extract of Form 6-K, which was filed with the US Securities and Exchange Commission on 9 August
2011, contains Credit Suisse Group AG’s financial report for the second quarter of 2011 (Credit Suisse Financial
Report 2Q11) as described below. This financial report supplements Credit Suisse Group AG’s financial release
for the second quarter of 2011.



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20548

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

August 9, 2011
Commission File Number ﬁ01-33434
CREDIT SUISSE AG
{Translation of registrant's name into English)

Paradepiatz 8, P.O. Box 1, CH-BO70 Zurich, Switzerland
(Address of principal executive office)

Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or
Form 40-F,

Form 20-F Form 40-F 1

Indicate by check mark if the registrant is submttimg the Form 6-Kin paper as permitted by Regulation 5-T Rute
101 (bY(1):

Note: Regulation S-T Rule 101{h){1) only permits the submission in paper of a Form 6-K if submitted so%e]y to
provide an attached annual report to security holders.

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101 (XT):

"Note: Regulation -T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submitted to furnish =
repart or other decument that the registrant foreign private issuer must furnish and make public under the laws of
the jurisdiction in which the registrant is incorporated, domiciled or legally organized (the registrant's "home
couniry”), or under the rules of the home country exchange on which the registrant’s securities are traded, as jong
as the report or other document is not a press retease, is not required to be and has not been distributed to the
registrant's securily holders, and, if discussing a material event, has already been the subject of a Form 6-K
submission or other Commission filing on EDGAR,

Indicate by check mark whether the registrant by furnishing the information contained in this Form is afso thereby
furnishing the information to the Commission purstant to Rule 12g3-2(b} under the Securities Exchange Act of

1934,
Yaes [J No

If “Yos" is marked, indicate below the file number assigned tc the registrant in connection with Rule 12g3-2(b): 82-.




Explanatory note

This report on Form 6-K is filad solely {o supplement the Credit Suisse Financial Release 2Q11, which was filed in our report
on Form 8-K on July 28, 2011, primarily to include further disclosures on management changes, fair valuations and, in connec-
tion with the condensed consolidated financlal statements, further disclosures on (i} fair value of financizl instruments, (i) loans,
allowance for loan losses and credit quality, (i) derivatives and hedging activities, (iv) investment securities, () guarantees angd
commitmants, (vi) assets pledged or assigned and {vii) transfers of financiai assets and variable interest antities, and the review
report from Credit Sulsse's independent registered public accounting firm.

This report on Form 6-K (including the exhibits hereto} is hereby incorporated hy raference Into the Registration Statement
on Form F-3 (file no. 333-158159).



Exhibits

No. Description

99.1 Credit Suisse Financial Repert 2011



Signatures

Pursuant 1o the requirements of the Securities Exchangs Act of 1934, the registrant has duly caused this report to be signag
on its behalf by the undersigned, theraunto duly authorized.

CREDIT SUISSE AG
(Registrant}

Date: August 9, 2011

By:

/s/ Brady W. Dougan
Brady W. Dougan
Chief Executive Officer

By:

/s/ David R. Mathers
David R, Mathers
Chief Finanelal Officer



Financial highlights

i / end of % change insendof % change
2011 1611 2010 Qo0 Yo 61 6110 YoY
bat income (CHF million)
Nat income atlribulable o shareholders 768 £,139 1,583 43 {52) 1,807 3.548 (18}
of which from continuing operations 768 1,139 1,593 33 {59 1,607 3,687 (48}
Earnings per share (CHF)
Basic eamings per share from confinuing operations 0.48 0.9! 1.15 (a7} {59 1.43 2.84 ()]
Basic eatnings per share 0.48 091 1,15 {47) {58) 1,43 2.82 (19}
Diluted earnings per share from continuing operations 0.48 .90 1.15 {47) {58) 1,42 2.83 {50}
Diluted earnings per share 0.48 090 1.15 {47) {88 1.42 2.81 {49}
Return on equity (%) .
Return on equily atlributable to shareholders fannualized} N 19.4 1.8 - - 1.6 20.1 -
Core Resuits (CHF million) * .
Net revenues 6,326 7,813 8,420 (19) (25 14,132 17,381 (t9)
_?’ro_visip for f:re@ii losses ) 13 " 20 D ]
Total cperating expenses L 5,297 6,196 8,524 ety e
Income {from continuing operations bafora taxes 1,088 1,625 1,806 (38} (40} 271
Core Results staterment of operations metrics (%}
CostAnceme ratio 82.6 789.3 783 - - 208 729 -
Pre-lax Income margin 7.0 20.8 214 - - 19.2 97.3 -
Effectiva taxsale L s T U SR .
MNet ingams margin 2 1.8 14.6 18.9 - - 13.5 21.0 -
Assets under managament and net new assels (CHF billion)
Assels uarer management 1,233.3 1,282.4 1,242.6 (3.8} 07y 1,2333 1,242.6 0.7
MNel now assels i13 158.1 14,8 (28.1) (1.4} 334 405 (17.5)
Balance sheet statistics {CHE million)
Total assets 076,925 1,016,488 1,137,048 4} (14} 876,993 1,!37,948____ (14}
Netloans 220080 222510 277.905 () (3y 220,030 927,206 (3
Total sharcholders® equity 31,218 34,057 35,633 [G3) () 31,218 35,633 (12
Tangible sharehalders' aquity® 03,027 25,330 75,674 Q) {10} 23027 08,674 (10}
Baolk value per shara outstanding (CHP)
Total book value per share 26.03 28.38 30.04 8) {13) 25,03 30.04 {13)
Shares ouistanding (million
Comenon shares issued 1,202.2 1,201.0 1,186.1 e T 1zo22 11861 __________ U
Treasury shares [<A)] 0.0 Q.0 - @) 0.0 -
Shares outstanding 1,199.1 1.201.0 1,186.1 ¢} 1 1,159.3 1,186.1 1
Market capitofization
Miarket capitatization {CHE millien) 39,312 46,876 18,535 (16} (19 39,312 48,585 (9
farket capilaiization (USD millien) 45,910 51,139 44,395 4] [} 46,910 44,395 ]
Bl stalistics
Risk-weighted assets {CHIF mition} 208,744 212,196 232,954 {4} (13) 208,741 032,954 {13}
Tier 1 tatio (%) N 18.2 182 16.3 - - 18.% 163 -
Total capital ratio (%) 235 237 21.8 - - 236 218 -
Number of employees (Tull-time etquivalents)
Number of employees 70,700 49,200 i 3 50,700 49,200 3

50,100

T For furlher information on Core Results, refer ta § ~ Cradit Suisse rasuits — Cradit Suisss - Credit Suiste reporting strieture nnd Core Resulls.

shareholders, Tangible

fars' equily attdbulable lp shar
shareholdars,

* Based on amounts attributable to

is caleulated by deducling goedwlll andt other infangibla agsals from total sharcholders’ eguity atidbulable 1o



EXHIBIT G

EXTRACT OF CREDIT SUISSE AG FORM 6-K FILED WITH US SECURITIES AND
EXCHANGE COMMISSION

This extract of Form 6-K, which was filed with the US Securities and Exchange Commission on 10 August
2011, contains Credit Suisse AG’s condensed consoelidated financial statements for the six months ended 30 June
2011 as described below.



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-18
UNDER THE SECURITIES EXCHANGE ACT OF 1934

August 10, 2011
Commission File Number 001-33434
CREDIT SUISSE AG
(Translation of registrant’s name into English)

Paradepiatz 8, P.O. Box 1, CH-8070 Zurich, Switzerland
{Address of principal executive office)

Indicate by check mark whether the Eegistrant files or will file annual reports under cover of Form 20-F or
Form 40-F.

Form 20-F Form 40-F 11

indicate by check mark if the registrant is submitling the Form 6-K in paper as permitted by Regulation 5-T Rule
101 (by(1): ’

Note: Re'gulation §-T Rute 101(b)(1} only permits the submission in paper of a Form 6-K if submitted solely to
provide an attached annuai report to security holders.

Indicate by check mark if the registrant is submiting the Form 6-K in paper as permitted by Regulation 5-T Rule
101 (bX7)

Note: Regulation S-T Rule 101(b)}(7) only permits the submission in paper of a Form 8-K if submitted fo furnish a
report or other document that the registrant foreign private issuer must furnish and make public under the faws of
the jurisdiction in which the registrant is incorporated, domiciled or legaily organized (the registrant’s "home
country”), or under the rules of the home country exchange on which the registrant’s securities are fraded, as long

as the report or other document is not a press release, is not required to be and has not been distributed to the
registrant’s security holders, and, if discussing a material event, has already been the subject of a Form 6-K

submission or other Commission filing on EDGAR.

Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby
furnishing the infarmation to the Commission pursuant fo Rule 12g3-2{b) under the Securities Exchange Act of

1934,
Yes [ No

1§ "Yes” is marked, indicale below the file number assigned to the registrant in connection with Rule 12g3-2(b): 82..




Introduction

Credit Sulsse Group AG and Credit Sulsse AG file an annual report on Form 20-F and furnish or file quarterly reports, Includ-
ing unaudited Interim financial information, and other reports on Form 6-K with the US Securities and Exchange Commission
(SEC) pursuant te the requirements of the Securities Exchange Act of 1934, as amended. Tha SEC reports of Credit Suisse
Group AG and Credit Suisse Al are available o the public over the internet at the SEC’s website af www.sec.gov and from the
SEC's Public Reference Roon at 100 F Street, N.E., Washington, D.C. 20549 {telephone 1-B00-SEC-0330). The SEC reports
of Credit Suisse Group AG and Credit Suisse AG are also available under “Investor Relations” on Credit Suisse Group AG's wab-
slte at www.credit-suisse.com and at the offices of the New York Stock Exchange, 20 Broad Street, New York, NY 100035,

Unless the context stherwise requires, reference herein fo *Credit Suisse Group,” "Credit Suisse,” *the Group," *we,” *us”
and "our” mean Credit Sulsse Group AG and its consolidated subsidiaries and the term *the Banl® means Credit Suisse AG, the
Swiss bank subsidiary of the Group, and its consolidated subsidiarles.

SEC regulations require certain information to be included in registration stajements relating to secuiities offerings. Such
additionat information for the Bank is included in this repart on Form 6-K, which should be read with the Group's and the
Bank’s annual report on Form 20-F far the year ended December 31, 2010 (the Credit Suisse 2010 20-F) and the Group's
financial reports for the first and second quarters of 9011 furnished 1o or filed with the SEC on Form 8-K on May 10, 2011 and
August 8, 2611, respectively.

The Bank, a Swiss bank and joint stock corporation established under Swiss law, is a wholly-owned subsidiary of tha Group,
The Bank’s registered head office is in Zurich, and it has addilional executive offices and principal branches in London, New
Yark, Hong Kong. Singapore and Tekyo.

Referances harein to "CHF* are to Swiss francs.

This report on Form 6-K (ncluding the exhibits hereto) is hereby incorporated by reference into the Registration Statement
on Form F-3 (file no. 333-158199),

Forward-looking statements

This Form 6-K and the information incorporated by reference in this Form &-K Include staternents that constitute forward-look-
ing statements within tha meaning of the Private Securities Litigation Reform Act. In addition, in the future the Group, the Bank
and athers on their behalf may make statements that constitute forward-looking statements.

When evaluating forward-looking statements, you should carefully conslder the cautionary statement regarding forward-iook-
ing information, the risk factors and other information set forth in the Credit Suisse 2010 20-F, and subsequent annual reports
on Fosm 20-F filed by the Group and the Bank with the SEC and the Group’s and the Bank's reports on Forin 8-K fumished to
oy flled with the SEC, and other uncerfainties and events, .



Key information

Condensed consolidated financial
statements

The Bank's condensed consofidated financial statements -+ unaudited as of and for the six months ended June 30, 2011 and
2010 are aftached as an exhibit to this Form 6-K and Incosporated hargin by reference.



Operating and financial review and
prospects

Except where neted, the business of the Bank is substantially the same as the business of the Group, and substantially all of
the Bank's operations are conducied through the Private Banking, Investment Banking and Asset Management segmenis.
These segment results are included In Core Results, Certain other agsets, labilities and results of operations are managed as
parl af the activities of the three segments, howsver, since they are legally owned by the Group, they are not included in the
Bank's consofidated financial statements. These relate principally to the activitles of Clarlden Leu, Nete Aargauer Bank and
BANK-now, which are managed as part of Private Banking, and hedging activities relating to share-based compensation
awards, Core Results also includes cerlain Group corporate center activities that are not applicable to the Bank.

These operations and activities vary from period fo pericd and give rise to differences between the Bank’s consolidated
assels, liabilities, revenues and expenses, including pensions and taxes, and those of the Group.

The discussian of the Group’s Core Results for the six months ended June 30, 2011 compared 1o the six months ended
June 30, 2010 s included in the Group's Form B-K filed with the SEC on August 8, 2011 and incorporated herein by referencs.
For further information on the differences between the Group and the Bank, refer to Nofe 28 — Subsidiary guarantee informa-
fion in V' — Condensed consolidated financial statements — unaudited in the Group’s financial report for the second quarler of
2011 (Credit Suisse Financial Report 2011 ).
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12,1 Ratio of earnings to fixed charges

28.1  Letter regarding unaudited financial information from the Independent Registered Public Accounting Firm

88.1  Credit Sulsse {Bank) Financial Statements BM11



Signatures

Pursuant to the requirements of the Securltiss Exchange Act of 1934, the registrant has duly caused_ihis repott to be signed
on its behalf by the undersigned, thersunto duly authorized.

CREDIT SUISSE AG

{Registrant)
Date: August 10, 2011

By:

/s/ Brady W, Dougan
Brady W, Bougan
Chief Executive Officer

By

/s/ David R. Mathers
David R. Mathers
Chief Financial Qfticer



Condensed consolidated financial statements - unaudited

Credit Suisse (Bank)
Condensed consolidated financial
statements - unaudited

Consolidated statemenis of operations (unaudited)

i sM11 BM10

Censcildated statemants of operations (CHF million)
interest and dividend income

et interest income 2813

Commissions and feas 6,600

Trading revenuass 3,110

Gther revenues 1,670

Net revenues 14,108 16,834

Provislon for credit losses ) (21) 41)

Compensation and benefits 4,862 7,664

Genaral and adminislrative expansas o 4,238 S,HP

{"ommlss:onexperses .................................................................. A PR e b n i o
4161 . 4718

Total other aperating expanses B
11,043 12,382

3,086 4,293

Total operating axpenses

lacomea from cantinulitg operations before taxes

Income {ax expense 670 881
income from eontinuing oparations 2,416 3,412
Incorne/{ioss) from discontinued operations, net of tax . 4] (19)
Net income 2,418 3,393
Net income/(loss) atiributable lo noncanirolling interests [elsha] N3
Net Inzome atiributable to shareholder 1,447 3,180

of which from conbinuing opesations 1,417 3,199
..................................................................................................................................... PR (19)

The accompanying notes to the unaudited condensed consolidated financial statements are an integral part of these statements.
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Consolidated balance sheets (unaudited)

end of BTt 2010

Assats {CHE million)

Cash and due from banks 88,580 85031
of which reported from consclidated Vs 1,481 1,482

irderest-bearing deposils with Danks
of which reported at falr value
Ceniral bank furds s0ld, secusities purchased under

rasale agreemenis and secunt

of which encumbeted
Trm:lmg assels, at fair value

.............................................................................................................................................

of which encumbered

......................................................................... YRR

of which reportad from consolidaied VIES
Investment secuzities

Oth

of which reported ftam consolidated ViEs

Mat foans

" ahowance for loan fosses
Premises and equipmsnt
offhrchreporledfrorr:consohdatedV{Es ............
Gaodwil

Other intangible assets

" of which reported al fair velie '
Brokerage recoivables 40,801
Other assets 76,457
.................................................................................................... ot
.......................................... 2‘510
b éhé'd'e'c] o e ST oy 186
Q

Assats of disconlinued operations held-for-sals
Tota! assets

951,230 1,008,761

The accompanying notes o the unaudited condensed consoiidated financial statements are an Integral pad'uf these statements,



Condensed consolidated financial statements — unaudited

Caonsolidated balance sheets (unaudited) {continued)

cnd of 6M11 2010

Liabitittes and equity (CHF milllon)
Due to banks

of which reporied al fair valus
Customer deposits 262,809 263,767

-------------------------------------------------------------------------- \r!\h'th'l-»\l:u‘\\_n\l|,-\.-|--\.~|404.-l|-l|.q.-‘,;‘..|,A‘,.‘,...;l.\\

of which reporled at fair value

of which reported frem consolidated VIEs
Centraf bank funds purchased, securﬂiss sold under

" of which reporied ot fai vatus ' 100, 982 123,597
30001 42,100

Cbligation ta relun securilios received as callateral, at fair value
Trading liabilities, at fair value i 19 078 133,937

of which reported from consclidated ViEs |
Short term horrowmgs

ot which raporled from censclidated VIEs
Long-term debt

Brokerage payables
Other InblEmP‘;

Total tabilities
Common shares / Paclicipation cedificates

Accamuiated athor camprehansiva mcomef(fa.,s) (12,683 (10.911)
Yotal shargholder's equity ’ 25,996 27,783

MNoncontroling interasis 10,255 11,381
Total equity 36,2581 39,164

Total flabilitles and equity 951,23¢ 1,008,761

eny of M1 2010

Additional share information }

Par value {CHF) 100.€0 100.00

Issusd shares (m llxon) ] ) 440 440
"""" 44,0 44,0

The accompanying notes to the unaudited condensed consolidated financial statements are an integral part of these statements.
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EXHIBIT H

CREDIT SUISSE GROUP AG AND CREDIT SUISSE AG FORM 6-K
FILED WITH US SECURITIES AND EXCHANGE COMMISSION

This Form 6-K was filed with the US Securities and Exchange Commission on 19 September 2011, as
described below.



6-K 1 a110919-6k.htm
D

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

September 19, 2011

Commission File Number 001-15244

CREDIT SUISSE GROUP AG

{Translation of registrant’s name into English)
Paradeplatz 8, P.O. Box 1, CH-8070 Zurich, Switzerfand

(Address of principal executive office)

Commission File Number 001-33434

CREDIT SUISSE AG

(Translation of registrant’s name into Engfish}
Paradeplatz 8, P.O. Box, CH-8070 Zurich, Switzerland

(Address of principal executive office)

Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or Form 40-F.

Form 20-F Form 40-F [

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation 5-T Rule 101
(b)(1):

Note: Regutfation S-T Rule 101{b)(1) only permits the submission in paper of a Form 6-K if submitted solely to provide
an attached annual report to security holders.

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101
(b)(7):



Note: Regulation S-T Rule 101(b}(7) only permits the submission in paper of a Form 6-K if submitted to furnish a
report or other document that the registrant foreign private issuer must furnish and make public under the laws of the
jurisdiction in which the registrant is incorporated, domiciled or legally organized (the registrant's “home country”), or
under the rules of the home country exchange on which the registrant’s securities are traded, as fong as the report or
other document is not a press release, is not required to be and has not been distributed to the registrant's security
holders, and, if discussing a material event, has already been the subject of a Form 6-K submission or other
Commission filing on EDGAR,

Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby
furnishing the information to the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934,

Yes O No

If “Yes” is marked, indicate below the file number assigned to the registrant in connection with Rule 12g93-2(b): 82-.

e ——

This report is being filed to be incorporated by reference in their Registration Statement on Form F-3 (file no. 333-
158198}




“g& CREDIT SUISSE GROUP AG

_ o) Paradeplatz 8 Telephone +41 844 33 88 44

CREDIT SUISSE P.O. Box Fax +41 44 333 88 77
CH-8070 Zurich media.relations@credit-suisse.com
Switzerland

Media Release
Credit Suisse Group and Diisseldorf Public Prosecutor's Office Reach Agreement

Zurich, September 19, 2011 Credit Suisse Group and the Public Prosecutor's Office in Diisseldorf (Germany)
have reached an agreement regarding the proceedings against Credit Suisse employees. The entire
proceedings are to be resolved. Credit Suisse will make a payment of EUR 150 million (to be taken in 3Q11).
The relevant applications will be submitted to the Diisseldorf District Court today by the Disseldorf Public
Prosecutor's Office.

Credit Suisse welcomes this outcome. A complex and prolonged legal dispute has been avoided, with an agreed
solution that provides legal certainty

Credit Suisse pursues a strategy of only acquiring and managing assets in compliance with the applicable legiskation
and regulations. Credit Suisse has been preparing for the changes in cross-border wealth management for a long time
and today has a strong presence in Germany, with operations in 12 locations and a team of arcund 750 empioyees.

Information
Media Retations Credit Suisse AG, telephone +41 844 33 88 44, media.relations@credit-suisse.com
Investor Relations Credit Suisse AG, telephone +41 44 333 71 49, investor.relations@credit-suisse.com

Credit Suisse AG

Credit Suisse AG is one of the world's leading financial services providers and is part of the Credit Suisse group of
companies (referred to here as 'Credit Suisse'). As an integrated bank, Credit Suisse offers clients its combined
expertise in the areas of private banking, investment banking and asset management. Credit Suisse provides advisory
services, comprehensive solutions and innovative products to companies, institutional clients and high-net-worth
private clients globally, as well as to retail clients in Switzerland. Credit Suisse is headguartered in Zurich and
operates in over 50 countries worldwide. The group employs approximately 50,700 peaple. The registered shares
(CSGN) of Credit Suisse's parent company, Credit Suisse Group AG, are listed in Switzerland and, in the form of
American Depositary Shares (CS), in New York. Further information about Credit Suisse can be found at www.credit-

suisse.com.

Cautionary statement regarding forward-looking information and non-GAAP information

This press release contains statements that constitute forward-looking statements within the meaning of the
Private Securities Litigation Reform Act. In addition, in the future we, and others on our behalf, may make
statements that constitute forward-locking statements. Such forward-looking statements may include, without
limitation, statements relating to the following:

— our plans, objectives or geals;

— our future economic performance or prospects;

— the potential effect on our future performance of certain contingencies; and

- assumptions underlying any such statements.

Words such as "believes,” “anticipates,” "expects,” “intends” and “plans” and simitar expressions are intended to
identify forward-looking statements but are not the exclusive means of identifying such statements. We do not intend
to update these forward-locking statements except as may be required by applicable securities laws. By their very
nature, forward-looking statements involve inherent risks and uncertainties, both general and specific, and risks exist
that predictions, forecasts, projections and other outcomes described or implied in forward-looking statements will not
be achieved. We caution you that a number of important factors could cause resuilts to differ materially from the plans,
objectives, expectations, estimates and intentions expressed in such forward-locking statements. These factors
include:

— the ability to maintain sufficient liquidity and access capital markets;

— market and interest rate fluctuations and interest rate levels;

— the strength of the global economy in general and the strength of the economies of the countries in which we
conduct our operations, in particular the risk of continued slow economic recovery in the US or other developed
countries in 2011 and beyond;

- the direct and indirect impacts of continuing deterioration or slow recovery in residential and commercial real
estate markeis;



- adverse rating actions by credit rating agencies in respect of sovereign issuers, structured credit products or other
credit-related exposures;
— the ability of counterparties to meet their obligations to us;
— the effects of, and changes in, fiscal, monetary, trade and tax policies, and currency fluctuations;
— political and social developments, including war, civil unrest or terrorist activity;
— the possibility of foreign exchange controls, expropriation, nationalization or confiscation of assets in countries in
which we conduct our operations;
— operational factors such as systems failure, human error, or the failure to implement procedures properly;
- actions taken by regulators with respect to our business and practices in one or more of the countries in which we
conduct our operations;
— the effects of changes in laws, reguiations or accounting policies or practices;
- competition in geographic and business areas in which we conduct our operations;
— the ability to retain and recruit qualified personnel;
— the ability to maintain our reputation and promote our brand;
- the ability to increase market share and control expenses;
— technological changes;
— the timely development and acceptance of cur new products and services and the perceived overall value of
these products and services by users;
— acquisitions, including the ability to infegrate acquired businesses successfully, and divestitures, including the
ability to sell non-core assets;
— the adverse resolution of litigation and other contingencies;
~ the ability to achieve our cost efficiency goals and cost targets; and
— our success at managing the risks involved in the foregoing.
We caution you that the foregoing list of important factors is not exclusive. When evaluating forward-looking
statements, you should carefully consider the foregoing factors and other uncertainties and events, as well as the
information set forth in our Annuat Report 2010 under X — Additional information — Risk Factors.
This press release contains non-GAAP financial information. Information needed to reconcile such non-GAAP
financial information to the most directly comparable measures under GAAP can be found in the Credit Suisse
Financial Release 2Q11.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

CREDIT SUISSE GROUP AG and CREDIT SUISSE AG
(Registrant)

By:/s/ Romeo Cerutti

(Signature)*

General Counsel

Credit Suisse Group AG and Credit Suisse AG
Date: September 19, 2011

/sf Gavin Sullivan and Andrés Luther

Co-Heads Corporate Communications
*Print the name and title under the signature of the Credit Suisse Group AG and Credit Suisse AG
signing officer.



EXHIBIT I

EXTRACT OF CREDIT SUISSE AG FORM 6-K
FILED WITH US SECURITIES AND EXCHANGE COMMISSION

This extract of Form 6-K, which was filed with the US Securities and Exchange Commission on 1 November
2011, contains Credit Suisse Group AG’s financial release for the third quarter of 2011 as described below.



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 6-K

REPORT OF FOREIGN PRIVATE [SSUER PURSUANT TC RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

November 1, 2011
Commission File Number 001-33434
CREDIT SUISSE AG
(Translation of registrant's name into English}

Paradeplatz 8, P.O, Box 1, CH-8070 Zurich, Switzerland
{Address of principal executive office)

Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or
Form 40-F.

Form 20-F Form 40-F I

Indicate by check mark if the registrant is submitting the Form B-K in paper as permitted by Regulation S-T Rufe
101{b)(1):

Note: Regulation S-T Rufe 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to
provide an atlached annual report to security holders.

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101(b){7):

Note: Regulation S-T Rule 101({b){(7} only permits the submission in paper of a Form 6-K if submitted to furnish a
report or other document that the registrant foreign private issuer must furnish and make public under the laws of
the jurisdiction in which the registrant is incorporated, domiciled or legally organized {the registrant's "home
country™}, or under the rules of the home country exchange on which the registrant’s securities are traded, as long
as the report or other document is not a press release, is not required to be and has not been distributed to the
registrant's security holders, and, if discussing a material event, has already been the subject of a Form 6-K
submission or other Commission filing on EDGAR.

Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby
furnishing the information to the Commission pursuant to Rule 12g3-2(b} under the Securities Exchange Act of
1934.

Yes Kl No

If “Yes” is marked, indicate below the file number assigned to the registrant in connection with Rule 12¢3-2(b}). 82-.




Introduction

This report filed on Form 6-K centains certain information about Credit Suisse AG to be incorporated by reference in the Reg-
istration Statement on Form F-3 (file no. 333-158199), Credit Suisse Group AG's financial release for the third quarter of 2011
(Credit Suisse Financial Release 3Q11) is attached as an exhibit to this Form 8-K and was filed with the US Securities and
Exchange Commission (SEC) on November 1, 2011, The Bank is incorporating by reference the Credit Suisse Firancial
Release 3Q11 (except for the sections entitled "Dear shareholders” and “Investor information™). On or about November 10,
2011, Credit Suisse will publish and file with the SEC the Financial Report 3Q11, which will include additional disclosures on ()
fair value of financial instruments, (i) loans, allowance for loan losses and credit quality, (ili) derivatives and hedging activities,
(iv) investment securities, (v} guaraniees and commitments, {vi} assets pledged or assigned, and (vii) transfers of financial
asseis and variable interest entities.

Unless the context otherwise requires, reference herein to "Credit Suisse Group”, "Credit Suisse”, "the Group”, “we”, ‘us”
and “our” mean Credit Suisse Group AG and its consolidated subsidiaries and the term "the Bank” means Credit Suisse AG, the
Swiss bank subsidiary of the Group, and its consolidated subsidiaries.

The Bank, a Swiss bank and joint stock corporation established under Swiss law, is a wholly-owned subsidiary of the Group.
The Bank's registered head office is in Zurich, and it has additional executive offices and principal branches in London, New
York, Hong Kong, Singapore and Tokyo.

References herein to *CHF” are to Swiss francs.

The Credit Suisse Financial Release 3Q111 contains information for the three and nine months ended September 30, 2011.
The Group's independent registered public accounting firm has not completed its review of the condensed consolidated finan-
cial statements (unaudited) for the three and ning months ended September 30, 2011 and the Group has not finalized its
Financial Report for the period. Accordingly, such financial information is subject to compiletion of guarter-end procedures which
may result in changes to that information.

Forward-Looking Statements

This Form 6-K and the information incorporated by reference in this Form 8-K include stalements that constitute forward-look-
ing statements within the meaning of the Private Securities Litigation Reform Act. In addition, in the future the Group, the Bank
and others on their behalf may make statements that constitute forward-looking statements.

When evaluating forward-locking statements, you should carefully consider the cautionary statement regarding forward-look-
ing infoermation, the risk factors and other information set forth in the Group's and the Bank's annual report on Form 20-F for
the year ended December 31, 2010 (the Credit Suisse 2010 20-F), and subsequent annual reports on Form 20-F filed by the
Group and the Bank with the SEC and the Group's and the Bank's reports on Form 6-K furnished to or filed with the SEC, and
other uncertainties and events.



Key information

Selected financial data

Selected operations statement information

in Q1

Slatements of operatlons (CHF m:lhon)

Net revenues o 6% e151 1 20304 22785 (1))
att o ke e s . SR v A (79).,. i

Compensation and bonefts S gy 34 (s 9797 11086 (9

General and administrative eXpenses 2,170 1,728 26 5,385 5,438 . (1)

Commms:onexpenses S S - o 453 ’ 44'19‘ T 14 AI,3.98 . I455~ ' ”(fi)

Tolal other operating expenses ' o 9,523 2,175 21 6,784 6,893 @
Total operatmg expenses 5,538 5,607 [4)] 16,581 17,988 8

Income from contmumg
operahons before taxes E95 582 2 3,68t 4,875 (24}

e sxoense T aid e ©
Income from contmumg operahons 376 518 @7 2,792 3,930 (29)
Income/(loss} for duscontunumg operatlons‘ i e (]9} Bt
Net income 376 518 @7) 2,792 3,911 (29)
o mcomc/(loss) 2 i i
te noncentroling interests {141) 261 - a58 474 g1

Net income attributable
to sharehalders 517 257 101 1 934 3,437 (44)

' of wh:chmfroruﬁ contmumg operatrons F;I'T N 257 101 1 934 3,455‘ - (44)
of whlch from d:scontmued opcrat:ons s T ’ ’ o o - o sy 100

Selected balance sheet information

end of a1 4010 % change

Balance sheet sta!sstics (CHF malilon)
Tolal “assols 7 035 690 ? OOB 761 3

Sharecapnal 7 - . e . .. R - 4400 4400 70

For additional information on the condensed consoclidating statements of operations for the three and nine meonths ended Sep-
tember 30, 2011 and 2010 and the condensed consolidating balance sheets as of September 30, 2011 and December 31,
2010, refer to Note 28 — Subsidiary guarantee infarmation in V - Condensed consolidated financial stalements — unaudited in
the Credit Suisse Financial Release 3Q11. For a detailed description of factors that affect the results of operations of the Bank,
refer to Il — Operating and financial review — Operating environment in the Credit Suisse 2010 20-F and | — Credit Suisse resuits
- Operaling environment in the Credit Suisse Financial Refease 3Q11.



BIS statistics

end of ] 3Q11 4010 % change

Ca_p_ital {CHF million}

Tier 1 cagital i ) TBa8s0 85310 (1)
ofwhachhybndmstrumcnis T 1056410589 RER

Totat BIS eligivle capital 48,602 47,569 2

Capital ratios (%)

L A T T

Total capital ratio 24.5 23.1 -

Operating and financial review and
prospects

Except where noted, the business of the Bank is substantially the same as the business of the Group, and substantially all of
the Bank's operations are conducted through the Private Banking, Investment Banking and Asset Management segments.
These segment results are included in Core Results. Certain other assets, liabilities and resulls of operations are managed as
part of the activities of the three segments, however, since they are legally owned by the Group, they are not included in the
Bank’s consolidated financial statements. These relate principally to the activities of Clariden Leu, Neue Aargauer Bank and
BANK-now, which are managed as part of Private Banking, and hedging activities relating to share-based compensation
awards. Core Results also includes certain Group corporate center activities that are not applicable to the Bank.

These operations and activities vary from period to period and give rise to differences between the Bank's consolidated
assets, liabilities, revenues and expenses, including pensions and taxes, and those of the Group.

Differences between the Group and the Bank businesses

Entily Principal business activity
T . e e e e R 1R E?anlrl;og“and R
Meue Aargauer Bank Banking {in the Swiss canton of Aargau}
BANK-now . o Private credit and car leasing {in Swilzerland)

Special purpose vehicles for various funding activities

Financing vehicles of the Groy, of the Group, including for purposes of raising consolidated capial
g O O O s s BT e =ioup, Including [oT Rurposes of Al ng ronso Caes tapte!



Comparison of selected operations statement information

Bank Group
in 3011 3a10 3011 3Q10

Statements of operations (CHF million)
Total operating expenses ' ' . 5,538 5,607 578t 5591
incorne from cortinuing eperations before taxes 595 582 844 1,001

income from conlinuing operations 376 518 512 884
Net income attributable to sharehclders 817 257 683 609

of which from continuing operations 517 257 683 609

Comparison of selected operations statement information

Bank Group
in ) ] 9M1t aMi0 oMt om0

2,785 24,118
Total operating expenses 16,681 17,989 17,197 18,289
Income: from continuing operations before taxes o . . . 3,681 4,875 4,480 5,885
Inceme from continuing operations o . 2,792 3,930 3,382 4,742
Not income attributable o sharahaidarg e e aaar 500 a1

i inui 560 276

tio

Comparison of selected balance sheet information

Bank Group

end of 301_1 _ 4010_ 3aH 4Q10

Balance sheet statistics (CHF million)
Total assets 1,035,690 1,008,761 1,081,521 1,032,008
Total fiabilities 997,633 869,597 1019043  ©88,950

For information on the operating and financiat review and prospects of the Bank, refer to | - Credit Suisse results on pages 6
to 18, | - Results by division on pages 20 to 38 and Il — Overview of results and assets under management on pages 40 to 41,
These sections are included in the Credit Suisse Financial Release 3011,



Treasury and Risk Management

For information on the Bank's treasury and risk management, refer to [V — Treasury, risk, balance sheet and off-balance sheel
on pages 46 to 68 of the Credit Suisse Financial Release 3Q11.



Exhibits

No, Description

§9.1 Credit Suisse Financial Release 3Q11



Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned, thereunto duly authorized.

CREDIT SUISSE AG
(Registrant)

Date: November 1, 2011

By:

/s/ Brady W. Dougan
Brady W. Dougan
Chief Executive Officer

By:

/s/ David R, Mathers
David R. Mathers
Chief Financial Officer



EXHIBIT J

EXTRACT OF CREDIT SUISSE AG FORM 6-K FILED WITH US SECURITIES AND
EXCHANGE COMMISSION

This extract of Form 6-K, which was filed with the US Securities and Exchange Commission on 10
November 2011, contains Credit Suisse Group AG’s financial report for the third quarter of 2011 (Credit Suisse
Financial Report 3Q11) as described below. This financial report supplements Credit Suisse Group AG’s
financial release for the third quarter of 2011.



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

November 10, 2011
Commission File Number 001-33434
CREDIT SUISSE AG
(Translation of registrant's name into English)

Paradeplatz 8, P.O. Box 1, CH-8070 Zurich, Switzerland
{Address of principal executive office)

Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or
Form 40-F

Form 20-F Form 40-F O

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101(b)(1):

Note: Reguiation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to
provide an attached annuat report to security holders.

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101(bX7):

Note: Regulation S-T Rute 101(b}(7) only permits the submission in paper of & Form 6-K if submitted to furnish a
report or other document that the registrant foreign private issuer must furnish and make public under the laws of
the jurisdiction in which the registrant is incorporated, domiciled or legally organized (the registrant’s "home
country"), or under the rules of the home country exchange on which the registrant's securities are fraded, as long
as the report or other document is not a press release, is not required to be and has not been distributed to the
registrant’s security holders, and, if discussing a material event, has already been the subject of a Form 6-K
submission or other Commission filing on EDGAR.

Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby
furnishing the information to the Commission pursuant to Rule 12g3-2({b) under the Securities Exchange Act of

1934,
Yes [ No

If “Yes" is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b): 82-.




Explanatory note

This report on Form 6-K is filed solely to supplement the Credit Suisse Financial Refease 3Q11, which was filed in our report
on Form 8-K on November 1, 2011, primarily to include further disclosures on fair valuations and, in connection with the con-
densed consolidated financial statements, further disclosures on (i) fair value of financial instruments, (ii) loans, allowance for
loan losses and credit quatity, (i) derivatives and hedging activities, (iv) investment securities, (v} guarantees and commit-
ments, (vi) assets pledged or assigned and (vii) transfers of financial assets and variable interest entities, and the review report
from Credit Suisse's independent registered public accounting firm,

This report on Form 8-K (including the exhibits hereto) is hereby incorporated by reference into the Registration Statement
on Form F-3 (file no. 333-158199).



Exhibits

No. Description

99.1 Credit Suisse Financial Report 3Q11



Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned, thereunto duly authorized.

CREDIT SUISSE AG
(Registrant)

Date: November 10, 2011

By:

/s/ Brady W. Dougan
Brady W. Dougan
Chief Executive Officer

By:

/s/ David R, Mathers
David R. Mathers
Chief Financial Officer
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1 For further information on Core Results, refer to | ~ Credit Suisse results — Credit Suisse - Credit Suisse reparting structure and Core Results,
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EXHIBIT K

CREDIT SUISSE GROUP AG AND CREDIT SUISSE AG FORM 6-K
FILED WITH US SECURITIES AND EXCHANGE COMMISSION

This Form 6-K was filed with the US Securities and Exchange Commission on 15 November 2011, as

described below.



8-K 1 a111115-6k.htm 6-K
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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

November 15, 2011

Commission File Number 001-15244

CREDIT SUISSE GROUP AG

(Translation of registrant’s name into English)
Paradeplatz 8, P.O. Box 1, CH-8070 Zurich, Switzerland

(Address of principal executive office)

Commission File Number 001-33434

CREDIT SUISSE AG

(Translation of registrant’s name into English)
Paradeplatz 8, P.O. Box, CH-8070 Zurich, Switzerland

{Address of principal executive office)

Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or Form 40-F.

Form 20-F & Eorm 40-F [

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rute 101(b}(1):

Note: Regulation S-T Rule 101{b)(1) only permits the submission in paper of a Form 6-K if submitted solely to provide an attached
annual report to security holders.

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101{b)(7):

Note: Regulation S-T Rule 101{b¥7) onlv permits the submission in paper of a Form 6-K if submitted to turnish a report or other



document that the registrant foreign private issuer must furnish and make public under the laws of the jurisdiction in which the
registrant is incorporated, domiciled o legally organized (the registrant’s “home country”), or under the rules of the home country
exchange on which the registrant's securities are traded, as long as the report or other document is not a press release, is not
required to be and has not been distributed to the registrant’s security holders, and, if discussing a material event, has already
been the subject of a Form 6-K submiission or other Commission filing on EDGAR.

Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby furnishing the
information to the Commission pursuant to Rule 12¢3-2(b) under the Securities Exchange Act of 1934,

Yes £ No

If “Yes" is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b) 82-.

]




This report on Form 6-K is being filed by Credit Suisse Group AG and Credit Suisse AG to
be incorporated by reference into the Registration Statements on Form F-3 (file nos. 333-
158199 and 333-174243).

% CREDIT SUISSE GROUP AG 84433 88 4

% Paradeplatz 8 Telephone +41 844 4

CREDIT SUISSE P.0. Box Fax +41 44 333 88 77
CH-8070 Zurich media.relations @ credit-suisse.com
Switzerland

Media Release

Credit Suisse to integrate Clariden Leu

Zurich, November 15, 2011 Credit Suisse announced today that it plans to fully integrate Clariden Leu into its organization.
It expects to achieve further growth and annually recurring cost savings of around CHF 200 million as a result of this
measure. This is part of the previously announced target to increase Private Banking's contribution to the Group's pre-
tax income by CHF 800 million by 2014. Hans-Ulrich Meister, Chief Executive Officer Private Banking of Credit Suisse,
has been appointed Chairman of the Board of Directors of Clariden Leu. Hanspeter Kurzmeyer has been named as its
new CEOQ. The legal and operational integration is expected o be completed by the end of 2012. The resulling job cuts
are part of the 3% headcount reduction at Credit Suisse Group over two years that was announced on November 1, 2011,

Private Banking is crucial to the success of Credit Suisse

Urs Rohner, Chairman of the Board of Directors of Credit Suisse Group, stated; "Private Banking is crucial to the success of
Credit Suisse. In view of the fundamental changes in the industry, we are currently determining which areas to prioritize for growth
and investment, and we are focused on further increasing the profitability and efficiency of our Private Banking business. As part
of this process, we have analyzed Clariden Leu's contribution and deveiopment potential. Based on our analysis, we are
convinced that combining Clariden Leu with Credit Suisse represents the best long-term option to create value for clients,
shareholders and employees.”

Combining of strengths to grow, increase profitability and create new opportunities for clients

Over the last few years, Clariden Leu has positioned itself as a profitable internationally active private bank with proven
investment expertise. Credit Suisse expects that the integration of Clariden Leu will enable it to further strengthen its leadership
position in global private banking. It will also create new opportunities to betler seize growth opportunities, to enhance earnings
potential and to expand its business in key international markets. The anticipated annually recurring cost savings of around

CHF 200 millien are part of the previously announced measures to increase Private Banking's contribution to the Group's pre-tax
income by CHF 800 million by 2014. By combining both banks' expertise and business volumes, it will be possible to build on their
achievements to date. The service received by Clariden Leu clients will, as far as possible, remain unchanged during and after the
integration. In addition, they will be able to benefit from Credit Suisse's extensive expertise as a globally active bank and will gain
access to its integrated offering.

Hanspeter Kurzmeyer appointed new CEQ of Clariden Leu
Olivier Jaguet has decided 1o step down as CEQ of Clariden Leu Group. Hanspeter Kurzmeyer has been named the new CED

and Head of the integration project, which is expected to be completed by the end of 2012,
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A seasoned banker and manager, Hanspeter Kurzmeyer has held various important positions at Credit Suisse for over 30 years
and was, until recently, Head of Private Clients Switzerland. Hans-Ulrich Meister, who succeeds Peter Eckert as the Chairman of
Clariden Leu, stated: "l wish to thank Peter Eckert and Olivier Jaguet for their commitment and for all they have accomplished at
Clariden Leu. | also wish to thank Hanspeter Kurzmeyer for taking on this challenging project. He possesses the wealth of
experience needed to lead the integration of Clariden Leu into Credit Suisse and o ensure that the process is conducted in a fair
and transparent way, particularly for the employees concerned.”

integration to be completed by end of 2012 _
It will take several months to complete the legal integration in accordance with the applicable regulatory and legal requiremerts.

The operational integration of all of Clariden Leu's business activities into Credit Suisse should be completed by the end of 2012.
A package of measures has been drawn up in consultation with employee representatives for the individuals affected by this

measure at both banks.

Media conference today at 11.00 a.m. {CET):

= Speaker
Hans-Ulrich Meister, CEQ of Private Banking at Credit Suisse

a Location
Forum St. Peter, St. Peterstrasse 19, 8001 Zurich

- Internet
Live webcast:
Presentation in German
http://gaia.world-television.com/cs/ip/gof?ticket=61-65-10389&target=de

Presentation in English
http://gaia.world-television.com/cs/ip/go/?ticket=61-65-10389

Video playback available approximately three hours after the event.

L) Telephone
Switzertand: +41 44 580 40 01
Europe: +44 1452 565 510
Asia: +85 8009 625 63

Please dial in 10-15 minutes before the start of the presentation; ask for ‘Credit Suisse Group', password: 'Media’.

Telephone replay available approximately one hour after the event on:
Switzerland: +41 43 580 34 56

Europe: +44 1452 550 000

US: +1 866 247 4222

Conference |1D English: 26897367#
Conference |D German: 268982994
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Information
Media Relations Credit Suisse AG, telephone +41 844 33 88 44, media.relations @cradit-suisse.com

Investor Relations Credit Suisse AG, telephone +41 44 333 71 49, investor.relations @ credit-suisse.com

Credit Suisse AG
Cradit Suisse AG is one of the world's leading financial services providers and is part of the Credit Suisse group of companies

(referred to here as 'Credit Suisse'). As an integrated bank, Credit Suisse offers clients its combined expertise in the areas of
private banking, investment banking and asset management. Credit Suisse provides advisory services, comprehensive solutions
and innovative products to companies, institutional clients and high-net-worth private clients globally, as well as 1o retail clients in
Switzerland. Credit Suisse is headquartered in Zurich and operates in over 50 countries worldwide. The group employs
approximately 50,700 people. The registered shares (CSGN) of Credit Suisse's parent company, Credit Suisse Group AG, are
listed in Switzerland and, in the form of American Depositary Shares (CS), in New York. Further information about Credit Suisse

can be found at www.credit-suisse.com.

Cautionary statement regarding forward-looking information and non-GAAP information
This press release contains statetnents that constitute forward-looking statements within the meaning of the Private Securities
Litigation Reform Act. In addition, in the future we, and others on our behalf, may make statements that constitute forward-
jooking statements. Such forward-looking stalements may include, without limitation, statements relating to the following:
- our plans, objectives or goals;
-~ our future economic performance or prospects;
~ the potential effect on our future performance of certain contingencies; and
— assumptions underlying any such statements.
Words such as “believes,” “anticipates,” “expects,” “intends” and “plans” and similar expressions are intended to identify forward-
looking staterents but are not the exclusive means of identifying such statements. We do not intend to update these forward-
looking statements except as may be required by applicable securities laws. By their very nature, forward-locking statements
involve inherent risks and uncertainties, both general and specific, and risks exist that predictions, forecasts, projections and other
outcomes described or implied in forward-looking statements will not be achieved. We caution you that a number of important
tactors could cause results to differ materially from the plans, objectives, expectations, estimates and intentions expressed in such
forward-lpoking statements. These factors include:
~ the ability to maintain sufficient liquidity and access capital markets;
— market and interest rate Huctuations and interest rate lavels;
~ the strength of the global economy in general and the strength of the economies of the countries in which we conduct our
operations, in particular the risk of continued slow economic recovery or downturn in the US or other developed countries in
2011 and beyond,;
~ the direct and indirect impacts of continuing deterioration or slow recovery in residential and commercial real estate markets;
— adverse rating actions by credit rating agencies in respect of sovereign issuers, structured credit products or other credit-
related exposures;
— the ability of counterparties to meet their obligations to us;
— the effects of, and changes in, fiscal, monetary, trade and tax policies, and currency fluctuations;
— political and social developments, including war, civil unrest or terrorist activity;
- the possibility of foreign exchange controls, expropriation, nationalization or confiscation of assets in countries in which we
conduct our operalions;
- operational factors such as systems failure, human error, or the failure to implement procedures properly;
~ actions taken by reguiators with respect to our business and practices in one or more of Ihe countries in which we conduct our
operations;
— the effects of changes in faws, regulations or accounting policies or practices;
— competition in geographic and business areas in which we conduct our operations;
~ the ability to retain and recruit qualified personnel;
— the ability to maintain our reputation and promote our brand;
— the ability to increase market share and control expenses;
— technological changes;
~ the timely development and acceptance of our new products and services and the perceived overall value of these products

and services by users;
~ acquisitions, including the ability to integrate acquired businesses successfully, and divestitures, inciuding the ability to sell
non-core assets;
— the adverse resolution of fitigation and other contingencies;
- the ability to achieve our cost efficiency goals and cost targets; and
— our success at managing the risks involved in the foregoing.
We caution you that the foregoing list of important factors is not exclusive. When evaluating forward-looking statements, you
should carefully consider the foregoing factors and other uncertainties and events, as well as the information set forth in our
Annual Report 2010 under IX — Additional information - Risk Factors.



This press release contains non-GAAP financial information. information needed to reconcile such non-GAAP financial information

to the most directly comparable m
sures under GAAP can be found in the Credit Suisse Financial Release 3Q11.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.

CREDIT SUISSE GROUP AG and CREDIT SUISSE AG
(Registrant)

By: /s/ Romeo Cerutti
General Counsel
Credit Suisse Group AG and Credit Suisse AG

/s/ Gavin Sullivan
Co-Head Corporate Communications
Credit Suisse Group AG and Credit Suisse AG

faf Andrés Luther
Co-Head Corporate Communications
Date: November 15, 2011 Credit Suisse Group AG and Credit Suisse AG
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