TO BE VALID, THE WHOLE OF THIS APPLICATION FORM MUST BE RETURNED
FRFRESARDREFTRBEX

Application Form No.
HIERERS

IMPORTANT
BEERT

IF YOU ARE IN ANY DOUBT ABOUT THIS APPLICATION FORM OR ABOUT ACTION TO BE TAKEN, YOU SHOULD CONSULT YOUR STOCKBROKER OR OTHER LICENSED SECURITIES DEALER, REGISTERED
INSTITUTION IN SECURITIES, BANK MANAGER, SOLICITOR, PROFESSIONAL ACCOUNTANT OR OTHER PROFESSIONAL ADVISER.

MTOHARFRERERMZTHAEMRER  BEHN MT2RECCAHMBNESE  IMESHE  ROCE 26 SXSHHRARAEXERY -

THIS APPLICATION FORM IS VALUABLE BUT IS NOT TRANSFERABLE AND IS FOR THE USE OF THE QUALIFYING SHAREHOLDER(S) NAMED BELOW ONLY. NO APPLICATION CAN BE MADE AFTER 4:00 P.M. ON
TUESDAY, 24 APRIL 2012.

AEERIEEGEE  EAAEE REETXINEZEEBBRREM - HERIEAN2012F4A248 (28 =) THABELZ AR
Dealings in the Ordinary Shares of the Company may be settled through the Central Clearing and Settlement System (“CCASS”) and you should consult your stockbroker or other licensed securities dealer, registered institution
in securities, bank manager, solicitor, professlonal accountant or other professional adviser for details of these settlement arrangements and how such arrangements may affect your rights and interests.
ARAREARZEBANEBPREARIRER ((FREFRAKDETIR - BMTESN BTZRESCIEMSIREST EMESBE  RITLE 2600 FEXSHMAEBEXEMEURSIRTHZFHE - ARZK
ﬂzzﬁ Y MTEEZRFIRERMERZYE -

A copy of this Application Form, together with a copy of the accompanying prospectus of Xiwang Sugar Holdings Company Limited (the “Company”) dated 10 April 2012 (the “Prospectus”), a copy of the form of application for
excess Offer Shares (the “Excess Application Form”), have been registered with the Registrar of Companies in Hong Kong pursuant to Section 342C of the Companies Ordinance (Chapter 32 of the Laws of Hong Kong) and has
been or as reasonably practicable after the date hereof, will be filed with the Registrar of Companies in Bermuda pursuant to section 26 of the Companies Act 1981 of Bermuda. The Registrar of Companies in Hong Kong and
the Securities and Futures Commission of Hong Kong take no responsibility as to the contents of these documents.
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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited (the “Stock Exchange ) take no responsibility for the contents of this Application Form, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this Application Form.
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No application will be made for the listing of the Offer Shares on the Stock Exchange or any other stock exchange. Accordingly, the Offer Shares will not be accepted as eligible securities for deposit, clearance or settlement in
CCASS.

AARSRMBZAKEMAEEFRZDAEBERERD L - Bt BERHETERPREERRAMEMATE BHIARKZAERES -

Terms used herein shall have the same meanings as defined in the Prospectus unless the context otherwise requires.
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;’:aiﬁ"obr:lmfestor Services Limited v gﬂﬁi%House
Tesbury Centre, 2 Ch_urch Street
28 Queen’s Road East, Hamilton HM 11
Wanchai, XIWANG SUGAR HOLDINGS COMPANY LIMITED Bermuda
ong Kong Principal place of business in
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OPEN OFFER ON THE BASIS OF NINE UNLISTED OFFER SHARES aenen
FOR EVERY TEN ORDINARY SHARES HELD ON 10 spm 20ta
THE RECORD DATE
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BRESANSHETREBRTER AR ETRERD 22X
PAYABLE IN FULL ON ACCEPTANCE BY NO LATER THAN 4:00 P.M. ON TUESDAY, 24 APRIL 2012
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APPLICATION FORM
IR

Name(s) and address of the Qualifying Shareholder(s)
BERBRER Rt

Box A
i

Number of Ordinary Shares registered in your name on 5 April 2012
201294 A5 MTREERZ HBRKMHEE

Number of Offer Shares in your assured allotment
MTEREREZHERNEE

Box B
21

Amount payable on assured allotment when applied in full

FEREEHRERLELR

Box C | Hks
A | n

L |

Application can only be made by the Qualifying Shareholder(s) named above.
Please enter in Box D the number of Offer Shares applied for and the amount of remittance enclosed

Box D | Number of Offer Shares applied for

Bl s
(calculated as number of Offer Shares applied for multiplied by HK$1.18) TH FHERZ A B REHE
Remittance enclosed
5 SR
ZBRS T (A= R 2 B WA B A F L1188 LA ) Hes
7

Any payments for Offer Shares should be rounded down to 2 decimal points.
BERDZEARARBAEBEER o

You are entitled to apply for any number of Offer Shares which is equal to or less than your assured allotment shown in Box B above by filling in this Application Form. Subject as mentioned in the
Prospectus and this Application Form, such allotment is made to the Shareholders whose names were on the register of members of the Company and who were Qualifying Shareholders on the basis of an
assured allotment of nine unlisted Offer Shares for every ten existing Ordinary Shares held on Thursday, 5 April 2012.

ETEREREBARFREAGRABESNALOR LEXZMAY BMTERIEZ2EMEERMUE AERRARFREMAERRT - BHEEIRN2012F4A58 (E2HM) SHETRAGER
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If you wish to apply for such number of Offer Shares which is more than your assured allotment shown in Box B above, i.e. the excess Offer Shares, you should also fill in the separate Excess Application
Form, and lodge it with a separate remittance for full amount payable in respect of the excess Offer Shares.
i BTHRABZWENREXZHMAY MTERIFREZFZEMBEERMHUE (MEHNBERN) Al BMTASTEBEIRBRE  TERBAMEERN P R 2BEHKE 2 @RKRKX—HRE -

If you wish to apply for any Offer Shares and/or excess Offer Shares, you should complete and sign this Application Form and/or the Excess Appllca(lon Form, and lodge the form(s) together with the
appropriate remittance(s) for the full amount payable in respect of the Offer Shares and/or the excess Offer Shares being applied for with the Company’s Hong Kong Branch Share Registrar, Tricor Investor
Services Limited at 26th Floor, Tesbury Centre, 28 Queen’s Road East, Wanchai, Hong Kong by not later than 4:00 p.m. on Tuesday, 24 April 2012. All remittance(s) for application of Offer Shares under
assured allotment must be in Hong Kong dollars and made payable to “XIWANG SUGAR HOLDINGS COMPANY LIMITED - PROVISIONAL ALLOTMENT ACCOUNT” and crossed “Account Payee Only” and
comply with the procedures set out overleaf and/or in the Excess Application Form. No application(s) of Offer Share and/or excess Offer Shares can be made by any person who are Excluded Shareholders.
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XIWANG SUGAR HOLDINGS COMPANY LIMITED — PROVISIONAL ALLOTMENT ACCOUNT | R AT REARBARFE | AR ERFAL - URAFAEBR/WEIIHFRBAMMFH - RIMRETS
HERBRERORRBEIEERD -

*  For identification purposes only
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XIWANG SUGAR HOLDINGS COMPANY LIMITED
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XIWANG SUGAR HOLDINGS COMPANY LIMITED

ALRRIERABRLE)"

(Incorporated in Bermuda with limited liability)
(B FTREE L L 2 A7 FRE AT
(Stock Code: 2088)
(et 1t - 2088)
Notice from Xiwang

We, a6 the Major Sharoholder hereby acknow\sdge that we have executed the Put Option Deed on 27 January 2012 and are bound by the terms and condiions of the Put Option Deed, a copy of which is available for inspection at the office of the Company in Hong Kong at Unit 2110, 21/F, Harbour Centre, 25
Harbour Road, Wanchai, Hong Kong from the date of the Prospectus up to and including the Latest Acceptance Time, and the salient terms of which are set out below:
Sallent terms of the Put Option Deed
GRANT OF THE PUT OPTIOI
5 The Wajor Sharehalder revocaby grants (o each o the Iniial Subscriers the Put Opion t sel o the Melor Sharehaldar an ane ogcasion, and the Mejor Sharehaldar is obigated o purchase fon th Iniial Subscribers, upon exercise of such option, such number of Convertbl Preference Stiares (Put
h s e Maj h the ee

Shares”) as the Initial Subscriber(s) may specify in a put notice (Put Notice®) to be served by such Initi ajor e Put D terms of the Put Option D
The price payable by the Major Shareholder to the Initial Subscriber(s) for each Put Share shall be the Subscrlptlon Prco | Iess %l proforrod uusmbumns a1 by ihe Gomoany since the 1ssua Date and up 1o and mcludmg) the Put Date, subject to adjustments (‘Put Price’).

55 Thebus Option is only applicable to the Convertible Preference Shares initially under assur by Initial Bl not apphcabig to additnal Convertila Prterance, Shares sabsciibe ider excéss applcation and not appioable to Gonvertible Preference Shares subsequently
acquired through transfer or otherwise. Each Initial Subscriber who subscribes for the Convertible Bvelorongs Shares wil e i Tight 1 s6ll e Convrliblo Preferonce Sharos Subscribed under aseured ontillament (which, or the avoidance of Goubt, do not indlud any adional Convertile Proference
Shares allotted pursuant to excess appiication or any Convertible Preference Shares subsequently transferred to or otherwise acquired by such Initial Subscribers) to the Major Shareholder.

24 The Put Option s ganted by the lajor to the Initial ina registered form.

3. EXERCISE O

31 Subject to Ciause 5.5 oAl Subscribers may exercise the Put Option by serving a Put Notice on the Major Shareholder on the Put Date. For the avoidance of doubt, the Put Option may only be exercised once. If the Put Option is not exercised on the Put Date, the Put Option will lapse.

32 The Put Notice shall specify, among others, the number of Put Shares which the Initial Subscriber(s) intends to sell under the Put Option. The date on which completion of the sale and purchase of the relevant Put Shares ocours in accordance with Clause 4.1 (*Put Settlement’) shall not be less than 20
Business Days nor more than 30 Business Days after the date of the Put Notice (‘Put Settlement Date”). The Put Notice should be sent in accordance with the requirements as set out in Clause

3.3 Exercise of the Put Option shall oblige the Initial Subscribers to sell and the Major Shareholder to purchase the Put Shares.

3.4 The Put Shares shall be sold free from mortgage, charge (fixed or floating), pledge, lien, option, right to acquire, assignment by way of security, trust arrangement for the purpose of providing security or any other security interest of any kind, including retention arrangements, any rights exercisable by third
parues and any agreement to create any of the foregoing, and together with all rights attaching to them as at the Put Settlement Date.

4. SETTLEMENT

41 On the Put Date, the Initial Subscriber exercising the Put Option shall deliver (i) to the Major Shareholder the original of the Put Notice (duly completed and signed by the relevant Initial Subscriber), and (i) to the Gompany a copy of the Put Notice together with the original of the relevant certificate(s) issued
in respect of the Convertible Preference Shares which is subject to the Put Notice.

4.2 On the Put Settiement Date:

(@) " the Major Sharehalder shalldelver or procure to be delivered fo the relevant nital Subscriber by orcinary post at hisiherfts own risk a chequs i the amount of the Put Prics to the last known address of the flevant il Subscrber as t appears i the fegiste of holders of the Convertce Preference
Sharce or t he addras as specified by the relovant Inlial Subserloer on the Put Not
(b) tho Gompany shall delver or pracure 1o be deivered to the Major Shareholder by ordinary post at s own risk the certiicate(s) n respect of the Put Shares; and
(¢) in case where the relevant Initial Subscriber does not exercise the Put Option in respect of all the Convertible Preference Shares, the Company shall deliver or procure to be delivered to the relevant Initial Subscriber by ordinary post at his/herits own fisk a certifcate in respect of the balance of the
Convertible Preference Shares Price 1o the last known address of the relevant Initial Subscriber as it appears in the register of holders of the Convertible Preference Shares or to the address as specified by the relevant Initial Subscriber on the Put Notic
4.3 For the aveidance of doubt, ho Infial Subscribers shal bo antilld to any dhidends, digtibutions of roturn of capital reiaing {0 the Put Shares which are the Subjeot af the relevant Put Netice which were deciared or otherise had  ecord date on of before the Put Date. To the extent that any such dividends,

distributions o return of capital are paid to the Major Shareholder after the Put Date, the Major Shareholder shall be deemed to hold such amounts on trust and for the benefit of the Initial Subscribers and shall promptly pay to the Initial Subscribers an amount equal to the amount of such dividends,
distbutons or retum of capial 5o received by .
5. ADJUSTM
if any evem(s) resulting in adjustment in the conversion price of the Convertible Preference Shares (each an “Adjustment Event’) occurs after the date of the Put Option Deed but on or before the relevant Put Setilement, such adjustments (f any) shall be made as may be required to the number of the Put
Shares andlo 1o the Put brict 50 25 to procerva as far a6 pasalble the equivalont aconomic VAl of he righis of 1 partios immediataly prio fo the relevant event having regard to any diuiing or cancantrating sfeet of the rolevant avent and i redesighation ol ar replacement with any other securiles of
the Put Shar
Any adjustment made in accordance wit tis Clause shallhave effct fon the date of the elevant Adjusiment Event in Clause 5.1 o, if earlr the fecord date fo tht event. For the avoidance of doub, any adustment made in accordance wih tis Clauss, uless with maniest eror, shal b binding on the
Initial Subscriber
6. COSTS AND EXPENSES
Withthe exception o inancial legal or ther advice requsstad by the Inial Subscrbers in elatio tothe ransfer ofthe Put Shares (the costs and expenses of wich shall be borne by the Inial Subscribers), the Meor Shareholder hal pay al ta, fees, dutie, costs, expenses and stamp duty wich would
ordinarily be incurred or payable in connection with the transfer of the Put Shar

@

o
o

Yours faithfully
For and on behalf of
Xiwang Investmem Company Limited

e}/wan g Yong
Titl6 - Director
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To: XIWANG SUGAR HOLDINGS COMPANY LIMITED
HAIEEERERAF

Dear Sirs,

/We, being the Qualifying Shareholder(s) stated overleaf, enclose herewith a remittance™ for the amount payable in full on application for the number of Offer Shares at a price of HKS1.18 per Offer Share specified in Box B (or, if and only if Box D is completed, in Box D). I/We accept that number of Offer Shares

on'te terms and conditons ofthe Prospectus dated 10 April 2012 and this Applicaton Form and sublec o the memorandum o association and Bye-laws of the Company and /\We hereby undertake and agree fo apply or the same or any lesser number of such Offr Shares In respe of which this application may
o! Wo uthorise he Company 1o place my/our Name(s) on the rogisier of membors a6 1he holdr(s) of Such Offer Shares or any lessor mumber of Offer Shares as alorasaid and 1o Sond share coriical(e) n ro8paot hereof by Crdnary post at mylour rik 1o the adress epeciied overioar. 1\ have 164

e Sonditons and procedures for application set out overlea and agree to be bound thereby.

HRE

AN/ ESREAMIIZARKBBRE ﬁElEzzTﬁ E‘JTE‘}‘»{Z?E“*& BUE - R K ERGRIERE118FT2 B HARDBEMT 2 2HBR - KA/ FSEYRMABH2012F4J 108 2 HRRARS %ﬁ"ﬁizﬂ ARG WE BRFZAMERABRMAARKTE
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IWe furner acknouledgo and note that the Put Option Decd has been exccuted betwoen the Major Sharstolde and the Company on 27 January 2012, 8 copy of which s avallale for inspecton at the off of the Company in Hong Kong at Unit 2110, 21/F Harbour Centre, 25 Harbour Road, Wanchai, Hong Kong
from the date of the Prospectus up to and including the Latest Acceptance Time, and the salient terms of which are set out under the paragraph headed *Salient terms of the Put Option Deed” in the *Notice from Xiwang Investment to the Qualifying Shareolders” above, and I/we confirm that l/we have reviewed the
salient terms of the Put Option Deed as set out above. By affixing my/our signature below, I/we covenant with the parties to the Put Option Deed (whether original or by accession) to observe, perform and be bound by the terms and conditions of the Put Option Deed in my/our capacity as an Initial Subscriber to
the intent and effect that | am/we are taken from the date on which I am/we are registered as a holder of the Offer Shares subscribed under assured entitlement to be an Initial Subscriber and he bound by the Put Option Deed in such capacity.

BZ 8 (
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Signature(s) of Qualifying Shareholder(s)
(all joint Quahlymg Shareholder(s) must sign)
SEM®

ik

Date 2012 Please insert contact

telephone number and

A : 2012 A email address
N N . B AR BRI R BT b ak

Deails to be filed in by Qualfying Sharenolder(s):
BIRRER T

BZ LA
Number of Open Offer Shares applied for Total amount of remittance
(being the total specified in Box D, or failing (being the total specified in Box D, or failing Name of bank on which cheque/ Cheque/banker’s cashier
which, the total specified in Box B) which, the total specified in Box C) banker’s cashier order is drawn order number
HERBAMRERHNA BRARAE(THR (MREEZ) TE XR/BAFRZARBITER XRBITERRE
(THR(MARFEX) ZWMATFIH2R8H) A3 2 B 48 58

HK$
BT

Ir Cheslie o bankars cashior ordr should bo crossed "ACCOUNT PAYEE ONLY" and mado payable to XIWANG SUGAR HOLDINGS COMPANY LINITED - PROVISIONAL ALLOTMENT ACCOUNT: sas tho saction hesded “Praceduros for Applicalion” an the ravers sido ofthisform).

v RERBAARENS 9 A% ] 77 %L 3£LATXIWANG SUGAR HOLDINGS COMPANY LIMITED ~ PROVISIONAL ALLOTMENT ACCOUNT | A 148 A BIRF it (2 M A RIBE A [EF# | —5)

Valid application for such number of Offer Shares which is less than or equal to an applicant’'s assured allotment will be accepted in full, assuming that the conditions of the Open Offer have been satisfied. If no number is inserted in the boxes above, you will be deemed to have applied for the number of Offer

Shares for which payment has been received. If the amount of the remittance is less than that required for the number of Offer Shares inserted, you will be deemed to have applied for the number of Offer Shares for which payment has been received. Application will be deemed to have been made for a whole

number of Offer Shares. No receipt will be given for remittance.
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