ESTHES

EZEREMARMSBRIRZHBE2011F12 A3 AL FESBERZERARAR(TARE ) MEKHB AR (5 [£E])
ZFRIRERBEZWHERE - AHBIE -

FEEFR MU
AARNBREFMAKL - s+ 9= FR AT Clarendon House, 2 Church Street, Hamilton HMI11, Bermuda » T+ B4 ¥t A&
BNEZGEAERENLI -

EFEX
ARFZ EBXBERERR  MEEZEIBXGLAFLRFFLELRERRY  DEFERER  ARKBHERES -
ARREEZMBAR 2 ERTIENABHRRMTE9

EEVEEXBRENNTERREAFLELER  WERRERERBHEEER - SREAVRFE 2 EBEEH T ISR
HwEMIEE13 -

CYRVEE
EEHE 2011412 31 BILEEY BFRAR T REEREXA L2 MERR MR AERE 135 T 203 B2 B8 -

EHEZRES
RET AL TR% B A R% B FE (R B F7E ¥ 242,351,000 7T (2010 F A7E 5 866,886,000 0 ) E EE G S - MiESHWEMES TIE
REREEREFHK -

AR B E AR 015 T E N 2011 EFE 10817 BIREFRE(Q010EAFRBE030T) - EESHEEHEN2012F6 A1 0M
RERIREEEZE2011F12 431 BIEFEZ2 ZBARARSEFRAER 045702010 F AFREE1057T) °

=0~

’%'g = *HTA
EBNFRNEZSRREB 2850007 (2010 F A7#E ¥ 535000 7T) °

BElE&E
FR - EERAEZTERTEEEAEERPE L - AEB 3888290007 (20105 A EE 703,686,0007T) » VAR T EME{th[FH

TFEEE @ #BEE 334,071,000 70 (2010 FF A8 ¥ 335,051,000 7T) © FA » ABEEE 621,046,000 70 (2010 FF A78 ¥ 341,080,000 7T)
ME TR TR B ESEBRIIRARE - £ @ BEEEZHbEEHFBETER I BHREME 14 -

[F¥N
AR RBRATEE IR ERAE10) » FALMBAE

2011 FF#]H

125



EETHEE

-

RAFBFENBEAFRE ML

CBEFEEXEBIIFHMT

BB T AT
RTEIE LR Pt~
E )y
BRI LA F 4L
Rk

B

BRADEE ATt
EFIT

thats
FHEREBIAFHL
EF=3°8

R AL
HER
BB HTZ

PRESIE KL

BKE

(%)
(BIEf)

(B2012F1 A4B AT ABYIFRITES)

(BE=ERMIRTEZERES)

(B=mgE)

(BIESRKE)

(FR20114%9 A1 BEZRE)
(IR A a2 ERES)

EREE (BB ALt s ERES)
FITE (7201147 B 1 BEHE)

* BUFNTES

REARAMARCEBBARZAARQR LHESFHRRD ([ EHRR DM 48RE - BWMPTE - Fht - MAEE
Xt FRE[L - AECEERBREFEHREBRTZRRBERE ([RRBFAE VRERERE  BFEER

WRERREET - toh - BEXTBETHARRRBAFASREEESRL - YATSREET -

ARRIEFZEN TR AREFRF 11621228 -

126 HEEIRERBERLT



EEER

Iff
Il

EEMHFRNRG - HEARMMESHENEZRKE
R2011F12831 B - AATEEFBERRT - HBARSEFIDEDAE A (RIB GBS RIS 01 25 XV BT )
BiD - RRBRCGES RIS D) E 32 BRTBHN AR TN ESREBTRASBRME - FEMT :

(a) EEITRUER

(i) ZARQF
BREEEB 1 TZLER
HEET
FiEHE B in 4858
BA#EZ RikE@m AREHE  EREE: B 1n 4R 8 Bt
ErE T 18,821 - - - 18,821 0.005%
RIyletE L~ — = = = - -
ey 0s)icd 393,350 - = = 393,350 0.097%
FBIRMATE + 61,522 - - = 61,522 0.015%
hIKEE - 21,000,609 - - 21,000,609 5.203%
B 6,251,416 - - = 6,251,416 1.549%
RERAE B+~ 2,000 - - - 2,000 -
EHIT 12,427 - - 2,651,750 2,664,177 0.660%
(BR=ET)
hAAE 41416 - - 21,000,609 21,042,025 5.213%
(Bf=E2)
PREEE L~ - - = = = =
(CIF=3'¢ = - — = - -
AR AT - = = - - -
HER - - - - - -
BRfS1e& - - - - - -
BraE#x - - - - = =
i) - . . - _ _
(EBIREE S E 2 BRESR)
FRIEE - = = - - -
(BREL 2 BRESE)

* BAIEMITES
BiaE - () BRILAERERERBRE TLAGTETHEAELR  MZSAAGTARERFIEARALRIRD 2651,7508% °
Q) MEBLZLEUETFLAGETZZEAF DR 21,000,600 AR RN PHEELZ @ ZSIAGTERTE LHRG -

201N FFEH 127



EETHESE

EEMGFAERERY > HERMINESENEZERRE @
(a) OEITRMER @)
(i) HHBEBRERAD(HHAE]D)  ANDZMHELT

BREEETITZEER

HE#IT
FiEsd Bt 4888
BAEZ XEk#Ezm KFAE#E (GFRER Bt KB 8K Bt

ELoTEL* 4,000 = = = 4,000 =
R TyMEE L - — — - - -
Bl 37,400 - = = 37,400 0.004%
ZRRAAIE L 6,600 - - = 6,600 0.001%
HIKEE - 123,743 - = 123,743 0.012%
EIEE 412,371 - - = 412,371 0.041%
PRABEE £ = = - - - -
BEHIT - - = 209,131 209,131 0.021%
(Mt 1)
LA 1,000,000 - - 123,743 1,123,743 0.113%
(BzE2)
BREE L — ~ — - - -
fAEX - - - - - -
AR - - - - - -
HE2 - - - - - -
LY 3 - - - - - -
BraEHx - - - - - -

.
Ak - - - - - -

(GhmBt R E 2 BRES)

EREE - - - - - -
(BB L 2 BRES)

* BIIFHITESR
MIEE - (1) ERTEERERERBNE TLAGRETHAER  MEXELAGTEARESERFAEABAD 209,131/ °
Q) AR EAETRAGRZZEAGNR123743 BB RBROTHEEER - ZERAGRERSRE DRRD -

MR2011F 128318 » FSESWEERRRIRARIFEIEE R ©

128 HBEEIRZERERAAE



EEER

EEMFERRG - HREARMINESENEZR XS @
(b) HEEERR M ER
FRENBM 2001 F 6 A7 BN —TEEARERT8I([5Z5T8]]) - ZATEIAMHIA10F - WER2011F6 A6 HER o

FRA BT LEBIE - 702011512 A 31 BAEBRAERARITE(010F : &) -

B EXATESN  AARESHELBRERT 18N FR - UWEFEARF - HNBARHEEBEE AR 20 - 18
kDS EFEBRRE  MERE(EFLAGGHD) F32FREHEN AR R ESMERR SRR BRM - HRE
(LHRAREFETESFIZNEETAD REBIMARF]

EREZRBEL
AR RSN A TR A BT 2 MR AR HIRIBE(E Y BRI EAR—ENEARFREME A AL
HANE - BIELSERETREN 2 MRERORIEAL -

EEZRNER

IEEFBRAM L35 P HE - KENE THBARE —2RR(AFEEMEZRRER QA ([FEEME |) & TH
BRAETTRS - BMBAERBTAELRIEEMEES - RIBEC(EF RGP F XVER - FPREE T ERRER S
EMESBETRNTEEIEERE B % REMNZERSTRHEEAES - MEMABETRINEEMED BHTRM PR
By R AR -

B EXFratsh - ART] - BEMZERAR  MBARKRREMEARLRZEARZITEAERAY  RARREENAFE
T BREAFEEMMEAZTEEANE °

2011 FF#]

Iff
Il

129




EETHEE

BREMFRRG - HEARMRESHEZ LKA

R2011412 831 B » AR AEBRBRITHA BN Z ALF G AR 750 E AR A E 2 7 (1245 (B4 R ) B xv
BT S% A L2 R SBBRG AR RAR - RIFCGESRBEED) ExvBE2REIDBRECALAAAT
REBHAZSHERAT(BRA]) - ARRGES RIS D) % 336 GRBNARTMBRME - HENT :

BREEEB 1 TZLER
LE#ET
HiEEEs] B i 48 %8
ElRE NEIERE Bz 19 42 1 ER 0+
MBEMEZRRARDA (M &2) = 133,271,012 133,271,012 33.0%
AR AT (HIEET) 68,600,352 - 68,600,352 17.0%
ELBBREFEAR AR (FIFE3) 35,837,445 - 35,837,445 8.9%
HSBC Trustee (C.1) Limited (Fi5E3) 134,341,973 = 134,341,973 333%
Kwong Tai Holdings (PTC) Limited (Fi5E4) 21,000,609 - 21,000,609 5.2%

FEE : (1) FTBEMEMEE 2 B iE2NAR A AFT#HEE 2 686003520 °

Q) BREES A FWE RS HTRI(TWETA) - SERATKRE(THREE—BRERAET RIS EE) —KAF]30%3k A LR
B ZATMH IR ARG EEZE - B2001F 108198 - TR 2 o8 B UK E BT AR SR B8 35% %
Z30% ° AT v H—RIEMAIE A E—BiTE 2 A TR B 2001 F 10 B 19 A Z RIS &8 — A AR iB 30% 1B % 1 35% M) %
R ABERERBERNZEAT -  AEFBEFEEARCZASEAREARAEEZA R 0FANERTZEAGER
MZABIZEATIE - WHESTRITERRRE K FE A R FE R N SR =T BIIEE 26.1(a) B (b) IR ALY 300 B 35 BH 4 35% + ARGZBHZFA
THFEZWEESFRIZE 26.1(0) R (d) 16K 2% B RIZRERATAER - LM E - FEEMEREE 2001 F10 198 ZAI—ERFBARA
AIEBIB 300 1B N Z A 35% MR 24 + it R EFEEMER 2001 F10 A 19BR10FR 2 REREFEZBENR - B EitBEH
BB EARFTEEME - §2011F 108198 % - EiUBE G R « FTREMEBUE ST RIS 26.1() K& (d) 15AY 2% B 1%
BERFTHR -

Q) ELEBREFEHA R A R R HSBC Trustee (C.1) Limited AR EE BB P AL A ZARF 170,179,418 RN Az - A
133271012 R RFTEEMEFTRA °

(4) Kwong Tai Holdings (PTC) Limited PT 4% B8  #E s B FE L IKIR St A FIL B L = (B AR R RIE S ) Fr# B8 21,000,609 ARAR 7

BE - HESEEARAR ZiK
AEENARTIAMBADLEBE - HEIMEAEAART LR -

SHREEBANE
ARABITEBEP AL  MEXEERBBGIORTEABAEEZESREEAE EBN S RITIERAFRE 119 121 %
1228 °

130 HEERERBRLF



EEEgLE '

& BRANEFIFE

SEEHAAEEERER REMSRNERHE - SRR NEEL(—ASS)ERATAFETARSHE (AR
BHBIARSHEE NER+(—AZS)ARATAFRTERSHE (B AFRTEKSHE]) Lo E—@
REHIRAETEE A [ RESEEEmHE -

SE Nz R AR R TS

S8 ) R 8 AR AR BIREURINBR.Z REFESRICERGHBIE L $1K - A BIZM B EEATE - AAEREE
2 BESBIRA - MEFEILMEEHAML - IERE(WERR B M o RIGERDREEE 2 SEHF ML
BSFANE - MUMERENSRA IS RIEB B ST AL PR BIF 2 S RA M -

FIRRARRF BISE — IR 201261 A1 B B EADET TR L - ARBER D RNIBRT 2119 E B S0 E B SN BNR AR Bk
SEEFZ AR - MERENABMIRNERNG B 2 RMER SN T

NBAFEIAEETE

() #ZETEIR 19782 A 15BN - Wz EBARR o

(i) FZAFEZBEMAEASNECCEEEMASEER) - BEMGEIRA [BEFREBETAI(RTXME) - UitE
FEIFRAHKE - I ERRR  REMDBERTFS5%  HLERR/EF45%  SLTERL 2001 FEEAD
HERRRE  KERBERT  UREFERKRFRRBOSR °

(i) ZEFEIMEER 2011512 A 31 B Z H{EAE1,040,741,000 7T (2010 F A7 1,206,019,000 7T ) °

(v) HEREZEERREERBENREMAOLSGEANEER - UEREENRERBERG RS UK EEBNHRT
Z.EFERNEE201ME 12 A3 BIEEEE(EMHT -

(v)  F2011F12831 8 @ ZEHEINEEEREENE 2 E4 B A% 307,698,000 7T (2010 6 A8 # 504,970,000 7T) * M
LABNRS fR BN E 7 B4 B8 Bl A 307,756,000 7T (2010 9 A7 %5 505,221,000 7T ) °

NEBBEFBIRKETE

()  ZETEIR1983F7 A1 B:R » WHZBRAR -

(i) ZATEZBEMASEASNEGCERBEMAEER) - BEMGENRA [FEFREBETDE (R TXME) - UFtE
STEFRAHINE A X ERRA  REMBR/EFS5%  HF2ERRR/EF45% LT RIA2001 FHEAD
EmRAE  HEBBEAT  AREFERRFERRO05 °

(i) ZETEIMEEMN 2011512 A31 B Z H{EAHB 2,347,364,000 7T (2010 F A& 2,767,252,000 7T ) °

(v) ERYZAEIARREBERBARBIMAOGTERANLER  UWERREZNRERABEREBHUKEEBNERTE
Z . EFREZE20MF 12 A BIEEEEEMHER -

v)  R201MF12A8318  ZTEIAEEEEEEAE 2 B4 A /ABH 790,566,000 7T (2010 A% 1,212,364,0007T)
A BN AR BN E ST & 7 B 4 B84 Bl A 15 865,470,000 7T, (2010 4F A7 5 1,294,235,000 7T ) ©

MiEE  REAB|MKR TR SEN SRR NBNF BB ERE - RAEHAEMEEE  BRETANBERRE(RMBERERM 1000 K% 22) ©

2011 FFEH 131



EETHEE

EERAKREBERFE @

REMRFCRIKERGTE

AT & R S a8 ([ S iR RE & st )

£ B RS AR B R E o ZEH 8 A EREUKRNEFEE - RAAS B2 BREHRIEN EINE
B Th-—BUSEATE - FiaEeH S AENEEEY AENE  THEUSENESRES - ERERTE
BEESEEENREFETT  EHIBZEREHREESS 5% 1202 K - (£8 BIEREEE (G AR BIE6)
MR - TR TE S S IR A ME B A 5% 2 43X - TS B A0 HIMA 2 IR A 200007 © 7 - EEIH
FHAATE S Y (URE N E LB E R NG o (F Bk 5 TR T R IR A0 BUKS A AR S S B 7E A5 B
MRS 2 2K o ST E MRS - SRR 2011 512 A 31 B A8 2 02Ut - HEBL TEE -

RITERREX
220114 12 A 31 BEBRRTERREL 2515 - TRRBIBRME26 -

TEEERBER
R ERE EEARPUAERERERIATR 30% ¢

EEsEAAHEREFMBENERERERBEEXHTRE30% -

MFES
SR EH 10 AR 2 348 - BERAERETHNAERE 2048 -

EFETHS X FHRETA
ARFEFNERM LIRS 0 HEFETEARIHTA - MHAEFHEATRIUNRHRE -

txEiR
ARTHEF AT AT ETRAINSE 4FTH 2 (LR EARATRD B PRI -

CYES
KEREMERFEREND TRDEFBHERAFHFE A

132 HEERERERLR



EEEREE

BENEEE
AAREZZECHAERENBY ZBMESHETMESATERMHAANEBATRMNNSET R MBER @ WE FTwmZE -
NEEAE R BHRESEE - MEFEFHEZ 2011 F 12 A31 BEFENMERE -

nru\ﬁ_L |:'t

RIBEETRANEIBENRTE  SBUIFATEFTCRFAARARRELBIUM - MEARFTERE - BRAEEILIEH
TESHRBILAL -

EHNREFIE
BEAATMEERNARNEAREEMLENBEATRABIL AN - FERBAAANABERBEFN—ERIE
ERRAFRERKT -

1% 28 Bl

ESHEHMESMEESREMEIERE - AAEREFHSTEBEM AN BZBREMARBREN TRRRBER
gLEH -

EEEE®

ESE3
ELr
FE 0 2012F3H158

2011 FEH 133




