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CONSOLIDATED STATEMENT OF 
COMPREHENSIVE INCOME

COSCO Pacific Limited Annual Report 2011 

For the year ended 31st December 2011

2011 2010

US$’000 US$’000
   

Profit for the year 397,606 366,196
  

Other comprehensive income
Exchange differences from retranslation of financial statements of 

 subsidiaries, jointly controlled entities and associates 93,122 45,138

Fair value loss on an available-for-sale financial asset (8,000) (1,000)

Release of investment revaluation reserve upon reclassification of an 

 available-for-sale financial asset to an associate — (237,023)

Share of reserves upon reclassification of an available-for-sale financial asset to an associate — 48,385

Release of reserves upon disposal of a jointly controlled entity (6,838) (46,364)

Release of reserves upon disposal of an available-for-sale financial asset — (7,020)

Release of exchange reserve upon reclassification of a jointly controlled entity to a subsidiary (11,841) —

Share of reserves of jointly controlled entities and associates

 – exchange reserve 328 (3,847)

 – revaluation reserve (5,071) (8,643)

 – hedging reserve (423) (630)

 – other reserves 2,864 (93)
  

Other comprehensive income/(loss) for the year 64,141 (211,097)
  

Total comprehensive income for the year 461,747 155,099
  

Total comprehensive income attributable to:

 Equity holders of the Company 439,409 145,944

 Non-controlling interests 22,338 9,155
  

461,747 155,099
  

The accompanying notes on pages 119 to 186 are an integral part of these consolidated financial statements.




