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TERMINATION OF APPOINTMENT OF CERTAIN SENIOR
MANAGEMENT STAFF OF HUIZHOU FOOK WOO

The Company announces that the Board has resolved to terminate the appointment of
three members of the senior management team of Huizhou Fook Woo with effect from
30 April 2012.

Huizhou Fook Woo Paper Company Limited (2N 4 F1 4K 247 BR /A F]) (“Huizhou Fook
Woo”), an indirect wholly-owned subsidiary, terminated the appointment of its legal
representative, Ms. Cai Xiaoyun, and two other members of its senior management
team with effect from 30 April 2012. The termination is made on the ground that they
have been absent from their duties without prior notice since mid-April 2012. Their job
duties at Huizhou Fook Woo have been assumed by other members of the management
team of Huizhou Fook Woo. The Board considers that such termination will not have
any material adverse impact on the operation of Huizhou Fook Woo and the Company.

Huizhou Fook Woo has also discovered that certain of its books and records have
disappeared. The Company is currently assessing the impact and will make necessary
announcement as and when appropriate.
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