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contents of this document, make no representation as to its accuracy or completeness and expressly disclaim 

any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 

contents of this document.

This document includes particulars given in compliance with the Rules Governing the Listing of Securities on 

The Stock Exchange of Hong Kong Limited (the rules) for the purpose of giving information with regard to 

the issuer. Daiwa Capital Markets Hong Kong Limited (the issuer) accepts full responsibility for the accuracy 

of the information contained in the base listing document dated 15 July 2011, as supplemented by the first 

addendum dated 14 February 2012, together with any additional addenda or successor document (the base 

listing document) and the information contained in this document and confirms, having made all reasonable 
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holders may sustain a total loss of their investment. Prospective purchasers should therefore ensure that 

they understand the nature of the warrants and carefully study the risk factors set out in the base listing 

document and this document and, where necessary, seek professional advice, before they invest in the 

warrants.

The warrants constitute general unsecured contractual obligations of the issuer and of no other person and if 

you purchase the warrants you are relying upon the creditworthiness of the issuer and have no rights under the 
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IMPORTANT

This is a structured product which involves derivatives. Do not invest in it unless you fully 
understand and are willing to assume the risks associated with it.

If you are in any doubt as to any of the contents of this document, you should consult your 

stockbroker or other registered dealer in securit ies, bank manager, solici tor, professional 

accountant or other professional adviser.

You should read this document as well as the base listing document and any addendum or successor 

to the base listing document before deciding whether to invest in the warrants.

The issuer cannot give you investment advice. You must decide for yourself whether the warrants 

meet your investment needs, taking professional advice if appropriate. This document is not 

intended to be, and should not be considered as, a recommendation or advice by the issuer or 

any of its affiliates that you should purchase any of the warrants, and you must make your own 

independent investigation of the financial condition and affairs of the issuer and your own 

appraisal of the issuer's creditworthiness.

The issuer undertakes during the period in which the warrants are listed on the stock exchange to 

make available to you for inspection at the office of Daiwa Capital Markets Hong Kong Limited, 

which is presently at Level 26, One Pacific Place, 88 Queensway, Hong Kong:

(a) a copy of the base listing document (both the English version and the Chinese translation);

(b) a copy of this supplemental listing document (both the English version and the Chinese 

translation);

(c) a copy of the latest publicly available annual report and interim report or quarterly financial 

statements (if any) of the issuer; and

(d) a copy of the consent letter of the auditors of the issuer referred to in the base listing 

document and any addendum or successor to the base listing document (if any).

發行人保證閣下可於權證在聯交所上市的期間在大和資本市場香港有限公司辦事處（現時地址為香
港金鐘道 88號太古廣場第 1期 26樓）查閱下列文件：

(a) 基礎上市文件（英文版本及中文譯本）；

(b) 本補充上市文件（英文版本及中文譯本）；

(c) 發行人最近期公開的年報及中期報告或季度財務報表（如有）；及

(d) 基礎上市文件及基礎上市文件之任何增編或續編（如有）所述發行人的核數師的同意書。

The warrants are not available to, or for the benefit of, U.S. persons (as defined in the U.S. 

Securities Act of 1933, as amended) (the Securities Act).
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RISK FACTORS

You should consider the following summary of risks and the risk factors set out in the base 
listing document, together with all other information in this document and the base listing 
document before making any investment decision. The following summary does not necessarily 
set out all the risks related to the warrants and you should not rely on it without reference 
to the relevant conditions. The relevant conditions are set out in the section “Terms and 
conditions of the Single Equities Call Warrants (Cash Settled)” for call warrants or the 
section “Terms and conditions of the Single Equities Put Warrants (Cash Settled)” for put 
warrants, as the case may be, in the base listing document as amended in this document. 
If you have any concerns or doubts about the warrants, you should obtain independent 
professional advice. 

(1) The price of the warrants may fall or rise 

rapidly in value and the warrants may 

expire worthless, resulting in a total loss of 

your investment.

(2) If you purchase the warrants, you rely 

on our c red i twor th iness and you have 

no rights under the warrants against any 

company wh ich i s sues t he unde r ly ing 

shares.

(3) I f t r ad ing in t he unde r ly ing sha re s i s 

suspended on the stock exchange, trading 

in the warrants will be suspended for a 

similar period. If trading in the underlying 

shares is suspended for a prolonged period, 

trading in the warrants will be suspended 

for a similar prolonged period. The value 

of the warrants may be adversely affected 

during the prolonged suspension period.

(4) There is a time lag between exercise of the 

warrants and payment to the holders of the 

warrants.

(5) Events may occur which may affect the 

value of the underlying shares and require 

an adjustment to the warrants. However, 

even if such event does not require an 

adjustment to the warrants, the price of the 

warrants may be affected.

(6) W e ( a c t i n g  t h r o u g h  o u r  a p p o i n t e d 

l i q u i d i t y p r o v i d e r ) m a y b e t h e o n l y 

market participants for the warrants. The 

secondary market may be limited.

(7) T h e v a l u e o f  t h e w a r r a n t s  m a y n o t 

c o r r e l a t e w i t h t h e m o v e m e n t s o f t h e 

underlying share price and may be affected 

by the time remaining to expiry.

(8) S ince t he war r an t s a r e l eve raged , t he 

percentage change in the price of a warrant 

i s g r e a t e r c o m p a r e d w i t h t h a t o f t h e 

underlying shares. Investors may suffer 

higher losses in percentage terms if they 

expect the price of the underlying shares to 

move one way but it moves in the opposite 

direction.

(9) Var ious po ten t ia l and ac tua l conf l i c t s 

of in teres t may ar ise f rom our overal l 

a c t i v i t i e s  o r  t h e  a c t i v i t i e s  o f  o u r 

subsidiaries and affiliates.

(10) In the ordinary course of our business, we 

may effect transactions on our own account 

or for the account of our customers and 

hold positions in the underlying shares.

(11) I f w e d e t e r m i n e t h a t : ( a ) f o r r e a s o n s 

beyond our control, the performance of 

our obligations under any warrants has 

become i l legal or impractical in whole 

or in part for any reason; (b) for reasons 

beyond our control, it is no longer legal 

or practical for us to maintain our hedging 

arrangements with respect to any warrants 

(i) due to the adoption of or any change 

i n a n y a p p l i c a b l e l a w o r r e g u l a t i o n 

( including, wi thout l imita t ion, any tax 

law), or (ii) due to the promulgation of 

or any change in the interpretation of any 

applicable law or regulation (including, 

without limitation, any action taken by a 

taxing authority); or (c) the Securities and 

Futures Commission, the stock exchange 

or any of their respective successors issues 

an order or direction to us or our affiliate 

requi r ing any warrants or the hedging 

arrangements in respect of any warrants to 

be terminated early, in each case, we may 

at our discretion and without obligation 

terminate any warrants early.
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 If we terminate the warrants early, we will, 

if and to the extent permitted by applicable 

law, pay an amount to each ho lder o f 

warrants in respect of each warrants held 

by such holder equal to the fair market 

value of the warrants notwithstanding such 

illegality, impracticality or event less the 

cost of unwinding any underlying related 

hedging arrangements, all as we determine 

in our sole and absolute discretion.

(12) A s t h e w a r r a n t s a r e i s s u e d i n g l o b a l 

r e g i s t e r e d f o r m ,  H K S C C N o m i n e e s 

Limited will be the only legal owner of the 

warrants. You will have to rely on Central 

Clearing and Settlement System (CCASS) 

and/or your brokers to (a) determine your 

benefic ia l interest in the warrants , (b) 

receive announcements and/or information 

relating to the warrants and (c) receive 

payments under the warrants.

(13) You should note that neither we nor the 

warrants are rated.

(14) Y o u s h o u l d n o t e t h a t w e a r e n o t t h e 

ultimate holding company of the group 

which we belong. The ultimate holding 

company of our group is Daiwa Securities 

Group Inc.
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The following is only a summary of the terms of the warrants. You should read this document 

together with the base listing document and any addendum or successor to the base listing 

document (if any). Terms used in this summary shall have the meaning provided in the section 

headed “Terms and conditions of the warrants”.

Stock Code: 18468 18469 18470

Style European style Cash Settled European style Cash Settled European style Cash Settled

Type Put Call Call

Underlying 
 company

Hutchison Whampoa Limited Hutchison Whampoa Limited China Construction Bank Corporation

Shares Existing issued ordinary shares of 

HK$0.25 each of the underlying 

company.

Existing issued ordinary shares of 

HK$0.25 each of the underlying 

company.

Existing issued ordinary H shares 

of RMB1.00 each of the underlying 

company.

If a corporate event occurs in respect of the company, for example, if there is a rights issue, bonus issue, sub-division or 

consolidation of its shares, cash distributions, we may adjust the terms of the affected warrants to take into account the 

consequences of such events. Please refer to condition 6 of the relevant conditions in the base listing document for further 

details as to what the adjustments will be in these circumstances.

Website of the 
 underlying 
 company

www.hutchison-whampoa.com www.hutchison-whampoa.com www.ccb.com

Launch date 11 May 2012 11 May 2012 11 May 2012

Issue size 80,000,000 warrants 128,000,000 warrants 128,000,000 warrants

Number of 
 shares to 
 which the 
 warrants 
 relate

8,000,000 12,800,000 128,000,000

Issue price HK$0.250 per warrant HK$0.240 per warrant HK$0.250 per warrant

Exercise 
 amount

Ten warrants Ten warrants One warrant

Entitlement One share One share One share

Board lot 10,000 warrants 10,000 warrants 1,000 warrants

Expiry date 12 October 2012 22 October 2012 19 November 2012

If such day is not a business day, the immediately preceding business day.
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Exercise 
 price

HK$62.88 per exercise amount HK$78.88 per exercise amount HK$5.988 per exercise amount

Cash 
 settlement 
 amount

For each exercise amount, you will receive a cash settlement amount (if any) in Hong Kong dollars calculated by us using 

the following formula:

For call warrants: 

[entitlement x (closing price – exercise price)] – exercise expenses 

For put warrants: 

[entitlement x (exercise price – closing price)] – exercise expenses

Closing price The arithmetic mean of the closing price of one share (which is obtained from the daily quotation sheet of the stock 

exchange (subject to any adjustments as provided in conditions 2(c) and 6 of the relevant conditions) for each valuation 

date.

Valuation 
 dates

Each of the five business days immediately before the relevant expiry date.

A day is a business day if the stock exchange is open for dealings in Hong Kong and banks are open for business in Hong 

Kong (excluding Saturday).

If a market disruption event occurs on a valuation date, then such valuation date will be postponed. Please refer to 

condition 4(B)(d) of the relevant conditions for details on what will happen in such circumstances and when we may have 

to make a good faith estimate of the value of the shares.

Exercise at 
 expiry

Warrants are exercisable only on the expiry date in integral multiples of the relevant board lot stated above.

If on the relevant expiry date the cash settlement amount is greater than zero, the warrants will be exercised automatically 

on the expiry date. You will not be required to deliver any exercise notice.

If on the relevant expiry date the cash settlement amount is less than or equal to zero, you will lose the value of your 
investment.

Payment 
 of cash 
 settlement 
 amount

If the warrants are automatically exercised on the expiry date, we will pay you the cash settlement amount (if any).

You must pay your own exercise expenses on exercise of the warrants on their expiry date. Payment of the exercise 
expenses is reflected in the calculation of the cash settlement amount.

We will pay the cash settlement amount no later than three business days following the expiry date. Under the relevant 

conditions of the warrants, HKSCC Nominees Limited is, legally, the only “warrantholder” so far as we are concerned. 

Any cash settlement amount will be delivered to HKSCC Nominees Limited as the registered holder of the warrants and 

will be delivered to you through CCASS or to your broker/custodian in accordance with the General Rules of CCASS and 

the CCASS Operational Procedures. You may have to rely on your broker/custodian to ensure the cash settlement amount 

is credited to your account with them. Payment of the cash settlement amount may be delayed if a settlement disruption 

event occurs and we are unable to deliver such amount through CCASS. Please refer to condition 4(B)(d) of the relevant 

conditions for details on what will happen in such circumstances.

Exercise 
 and trading 
 currency

Hong Kong dollars.
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Listing We have made an application to the stock exchange for, and the stock exchange has agreed in principle to, the listing of 

and dealings in, the warrants. The issue of the warrants is conditional on such listing being granted. It is expected that 

dealings in the warrants on the stock exchange will commence on or about 18 May 2012. 

We do not intend to apply for a listing of the warrants on any other stock exchange other than the stock exchange.

Admission 
 into CCASS

All necessary arrangements have been made to enable the warrants to be admitted to CCASS. All activities in CCASS 

are subject to the General Rules of CCASS and CCASS Operational Procedures in effect from time to time. If you are 

a CCASS investor participant you may hold your warrants in your account with CCASS. If you do not have a CCASS 

account, your broker (as a CCASS participant) will arrange to hold the warrants for you in an account at CCASS.

Form The warrants are represented by a global certificate registered in the name of HKSCC Nominees Limited. You are not 

entitled to definitive certificates. Computershare Hong Kong Investor Services Limited will maintain a register in Hong 

Kong showing HKSCC Nominees Limited as the registered holder of the warrants. Any notices delivered to HKSCC 

Nominees Limited as the registered holder of the warrants will be communicated to you or your broker/custodian as 

CCASS participants in accordance with the General Rules of CCASS and the CCASS Operational Procedures. You may 

have to rely on your broker/custodian to ensure that the notices reach you. 

You, as a beneficial holders of the warrants, are not entitled to any certificate representing your interests in the warrants. 

You can refer to the records of CCASS or their brokers/custodians and the statements you receive from CCASS or your 

brokers/custodians to determine your beneficial interests in the warrants.

Transfers of 
 warrants

You can only transfer your warrants in board lots or integral multiples thereof in CCASS in accordance with the General 

Rules of CCASS and the CCASS Operational Procedures. If you transfer your warrants through the stock exchange, 

settlement must currently be made not later than two trading days after the dealing was entered into.

Status of the 
 warrants 
 upon 
 liquidation

The warrants will constitute our general, unsecured contractual obligations. They are not obligations of any other person. 

The warrants will rank equally among themselves and (save for certain obligations required to be preferred by law) 

equally with all our other unsecured obligations.

Governing 
 law

Hong Kong law.

Maintenance 
 of register

Computershare Hong Kong Investor Services Limited will maintain the register for the warrants.

Liquidity 
 provider

Daiwa Capital Markets Trading

Hong Kong Limited

Daiwa Capital Markets Trading

Hong Kong Limited

Daiwa Capital Markets Trading

Hong Kong Limited

Broker ID 9595 9595 9595

Tel 27738168 27738168 27738168

Address Level 28,

One Pacific Place,

88 Queensway,

Hong Kong

Level 28,

One Pacific Place,

88 Queensway,

Hong Kong

Level 28,

One Pacific Place,

88 Queensway,

Hong Kong
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The terms and conditions applicable to the warrants are set out in the section “Terms and 

conditions of the Single Equities Call Warrants (Cash Settled)” or “Terms and conditions of the 

Single Equities Put Warrants (Cash Settled)”, as the case may be, in the base listing document. For 

the purposes of the relevant conditions, the terms below shall have the following meanings:

Stock Code: 18468 18469 18470

Board Lot: 10,000 Warrants 10,000 Warrants 1,000 Warrants

Company: Hutchison Whampoa Limited Hutchison Whampoa Limited China Construction Bank 

Corporation

Dealing 

 Commencement 

 Date:

18 May 2012 18 May 2012 18 May 2012

Entitlement: One Share One Share One Share

Exercise 

 Amount:

Ten Warrants Ten Warrants One Warrant

Exercise Price: HK$62.88 HK$78.88 HK$5.988

Issue Date: 17 May 2012 17 May 2012 17 May 2012

Maturity Date: 12 October 2012 22 October 2012 19 November 2012

Shares: Existing issued ordinary shares of 

HK$0.25 each of the Company

Existing issued ordinary shares of 

HK$0.25 each of the Company

Existing issued ordinary H shares 

of RMB1.00 each of the Company

Warrants: 80,000,000 European Style (Cash 

Settled) Put Warrants in Global 

Registered Form due 12 October 

2012 relating to the Shares

128,000,000 European Style (Cash 

Settled) Call Warrants in Global 

Registered Form due 22 October 

2012 relating to the Shares

128,000,000 European Style (Cash 

Settled) Call Warrants in Global 

Registered Form due 19 November 

2012 relating to the Shares
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Where can you obtain information on the companies, such as their published consolidated 
financial statements and their interim financial statements, if any?

You can do the following:

• talk to your financial advisers

• view the website of the stock exchange (www.hkex.com.hk)

• view the website of each of the companies (please refer to the “Summary of the Issues” in 

this document). Each company may not always maintain a website and may change or add a 

new website or websites, or may amend, or remove any information posted on such websites. 

You should conduct your own web searches to ensure that you are viewing the most up to date 

version of each company's website. We accept no responsibility for that information, including 

whether that information is accurate, complete or up-to-date.
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Will there be a market for the warrants?

The s tock exchange requires us to provide 

liquidity in the warrants to ensure that there 

will always be a market price available for the 

purchase and sale of the warrants (subject to 

the circumstances described below). We have 

appointed Daiwa Capital Markets Trading Hong 

Kong Limited as our liquidity provider for the 

warrants.

What is a liquidity provider?

The liquidity provider is an affil iate of the 

i s s u e r . T h e l i q u i d i t y p r o v i d e r i s a s t o c k 

exchange participant and is therefore subject 

to prudential and conduct regulation by the 

stock exchange and the Securities and Futures 

Commission. The liquidity provider has agreed 

to act as our agent in providing liquidity in the 

warrants. If the liquidity provider is unable 

to perform its functions, we wil l appoint a 

substitute liquidity provider for the warrants.

How wi l l the l iqu id i ty prov ider prov ide 
liquidity?

The liquidity provider will use its reasonable 

endeavours to make a market in the warrants by 

responding to requests for bid and offer prices. 

You can request for a price by calling (852) 

27738168. The liquidity provider will respond 

to your reques t wi th in 15 minutes of your 

request.

All quotes will be displayed on the designated 

s tock page fo r the war ran ts . The l iqu id i ty 

provider will provide quotes with a maximum of 

a 25 tick spread (where ‘spread’ is as prescribed 

under the rules of the stock exchange) between 

bid and offer prices, for a minimum of ten board 

lots of the warrants. The l iquidity provider 

will provide you with prices for the warrants 

in the secondary market during the life of the 

warrants. Such prices will be available on each 

business day on which the warrants are traded 

on the stock exchange from five minutes after 

the start of the continuous trading session as 

defined in the rules and regulations of the stock 

exchange (the continuous trading session) or 

after trading commences for the first time on 

any business day until the end of the continuous 

trading session.

How are the prices calculated?

Any price provided by the liquidity provider 

will be based on a pricing model which takes 

i n t o a c c o u n t s u c h f a c t o r s a s t h e l i q u i d i t y 

provider deems appropriate, including, without 

limitation, the volatility and price of the shares, 

the time left to the expiry of the warrants, the 

exercise price of the warrants, the dividend 

history of the shares and the prevailing interest 

rate climate.

Are there circumstances that the liquidity 
provider cannot provide liquidity?

There will be circumstances under which the 

l iquidi ty provider may not be able to , and 

will not be obliged to, provide liquidity. Such 

circumstances may include:

(i) when the warrants are suspended from 

t r a d i n g f o r a n y r e a s o n i n c l u d i n g , b u t 

without limitation, as a result of the shares 

being suspended from trading;

(ii) w h e n t h e r e a r e i n s u f f i c i e n t w a r r a n t s 

ava i l ab le fo r e f fec t ive marke t making 

act ivi t ies by the l iquidi ty provider (as 

determined by the liquidity provider in 

i ts discret ion act ing in good fai th) , in 

wh ich even t , on ly a b id p r i ce fo r t he 

warrants will be available upon request. 

For the avoidance of doubt, in determining 

whether sufficient warrants are available 

for market making activities, warrants held 

by us or any of our affiliates in a fiduciary 

or agency (as opposed to p ropr ie ta ry) 

c a p a c i t y s h a l l  b e d e e m e d t o b e n o t 

available for market making activities;

(iii) during a pre-opening session or a closing 

auction session (if applicable) or any other 

circumstances as may be prescribed by the 

stock exchange from time to time;

(iv) if i t is a public holiday in Hong Kong 

and the stock exchange is not open for 

dealings;

(v) during the period of five business days 

immediately prior to the expiry date of the 

warrants;
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(vi) opera t iona l and technica l p rob lems or 

other events beyond the control of the 

liquidity provider hindering its ability to 

provide liquidity;

(vii) if the stock market experiences exceptional 

price movement and volatility, i.e. during 

fast markets;

(viii) t h e o c c u r r e n c e o f m a r k e t d i s r u p t i o n 

events, including, without limitation, any 

suspension of or limitation imposed on 

trading (caused by movements in price 

exceeding limits permitted by the relevant 

exchange or otherwise) in the shares or 

any warrants, options contracts or futures 

contracts relating to the shares;

(ix) when the ability of the liquidity provider 

to source a hedge or unwind an existing 

hedge , a s de te rmined by the l iqu id i ty 

provider in its discretion acting in good 

faith, is materially affected by prevailing 

market conditions (in which case either 

only a bid price or only an offer price of 

the warrants shall be made but not both); 

and

(x) when the theoretical value of each warrant 

(as determined by the liquidity provider 

based on the pricing model) is less than 

HK$0.01, then the liquidity provider will 

not be obliged to provide l iquidity for 

the warrants. Nonetheless, if the liquidity 

provider elects (in its sole and absolute 

discretion) to provide liquidity in respect 

of such warrants, it will do so by providing 

both bid and offer prices for the warrants.
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Are we regulated by any bodies under the 
rules?

We are regulated by the Securities and Futures 

Commission for the conduct of business in 

dealing in securities in Hong Kong.

Have we been rated by any credit rating 
agency?

As of the date of this document, we are not 

rated by any credit rating agency.

Are we involved in any litigation?

As of the date of this document and except as 

set out in this document and in the base listing 

document, neither we nor any of our group 

companies are involved in any litigation, claims 

or arbitration proceedings which are material in 

the context of the issue of the warrants. Also, 

we are not aware of any proceedings or claims 

which are threatened or pending against us or 

our group companies.

Has there been any material adverse change?

Except as se t ou t in th i s document and in 

the base listing document, there has been no 

material adverse change in our or our group 

companies’ financial or trading position since 

31 March 2011.

Who makes determinations and calculations?

We will make any necessary determinations or 

calculations in respect of the warrants.

Where can you find out information about 
us?

You can find out more about us on the website 

www.hk.daiwacm.com, and on the website of the 

group of companies to which we belong, which is 

www.daiwa-grp.jp.

Are there any experts/auditors involved?

Our audi tors , KPMG, have given and have 

not wi thdrawn thei r wri t ten consent to the 

reproduction of their auditor's report in the base 

listing document in the form and context in 

which it appears in the base listing document.

The aud i to r ’ s r epor t was no t p repa red fo r 

incorporat ion in the base l is t ing document. 

Our auditors do not have any shareholding in 

our company or in any members of our group, 

nor do they have the right (whether legally 

en fo rceab le o r no t ) t o subsc r ibe fo r o r t o 

nominate persons to subscribe for the securities 

or securities in any members of our group.

Are there any arrangements with brokers?

We do not have any special arrangements in 

place with any brokers wi th respect to the 

distribution of the warrants.

Do the stock exchange and the Securities and 
Futures Commission charge any fees?

The stock exchange charges a trading fee of 

0.005 per cent. and the Securities and Futures 

Commission charges a transaction levy of 0.003 

per cent. in respect of each transaction effected 

on the stock exchange payable by each of the 

seller and the buyer and calculated on the value 

of the consideration for the relevant securities. 

The levy for the investor compensation fund is 

currently suspended.

Is stamp duty payable?

There is no stamp duty payable in Hong Kong 

on the transfer of the warrants.

Has there been any updated information 
about us since the date of the base listing 
document?

There is no supplemental information about us 

except as set out in this document (including 

t he i n fo rma t ion r e f e r r ed t o i n t he s ec t i on 

headed “Supplemental Information about the 

Issuer”) and in the base listing document. The 

information in the base l ist ing document is 

up-to-date and is true and accurate as of the 

date of this document, except as modified and 

supplemented in this document.
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What happens if a market disruption event 
occurs on a valuation date?

Generally, if we decide that a market disruption 

event has occurred on a valuation date, then 

that valuation date will be postponed until the 

next business day on which there is no market 

disruption. However, if the postponed valuation 

date falls on the expiry date (or after), then 

the business day before the expiry date will be 

the valuation date even if there may be market 

disruption on that day. In this case, we will 

make a good faith estimate of the value of the 

shares on that valuation date. Please refer to 

condition 2(c) of the relevant conditions for a 

list of events constituting a market disruption 

event and condition 4(B)(d) of the relevant 

conditions for details.

Who should buy the warrants? Are they 
suitable for everyone?

The warrants are not suitable for everyone. 

You should make sure you fully understand 

the terms of the warrants, how the warrants 

work and the associated risks. The risk factor 

sections in the base listing document and in 

this document highlight some of the associated 

risks and you should study them carefully. You 

should also consider your financial position and 

investment objectives before deciding to invest 

in the warrants. Most importantly, you should 

consult your financial advisers, accounting and 

tax professionals where necessary.

Where can you find more information about 
us and the warrants?

The warrants are issued under our Hong Kong 

l i s ted s t ruc tured products programme. The 

programme is descr ibed in the base l is t ing 

document and any addendum or successor to 

the base listing document (if any). Please read 

the base listing document together with this 

document carefully before you decide whether 

to buy the warrants. The base listing document 

con ta in s impor t an t i n fo rma t ion , i nc lud ing 

information about:

• o u r b u s i n e s s , f i n a n c i a l c o n d i t i o n a n d 

profitability;

• the risks of buying the warrants;

• Hong Kong taxation issues in relation to 

the warrants; and

• the legally binding terms and conditions of 

the warrants.

We have not authorised anyone to give you 

a n y i n f o r m a t i o n a b o u t t h e w a r r a n t s o t h e r 

than the information in this document and the 

base l ist ing document. You should not rely 

on any other information and we will not be 

responsible for any losses arising from such 

other information. The base listing document 

and any addendum or successor to the base 

listing document (if any) and this document are 

also available in a Chinese translation if you 

prefer.
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SUPPLEMENTAL INFORMATION ABOUT THE ISSUER

The information under “History” together with the organisation chart of the Daiwa Group and 

“Directors” set out in the section headed “INFORMATION ABOUT US” from page 5 of our First 

Addendum dated 14 February 2012 shall be deleted and replaced by the following:

History

Daiwa Capital Markets Hong Kong Limited (formerly known as Daiwa Securities SMBC Hong 

Kong Limited) was incorporated in Hong Kong pursuant to the Companies Ordinance (Cap. 32 of 

the Laws of Hong Kong) with company number 22505 on 28 December 1970 with limited liability 

and has its registered office and principal place of business at Level 26, One Pacific Place, 88 

Queensway, Hong Kong. We became a public limited company in Hong Kong on 5 March 2010. We 

are a wholly owned subsidiary of Daiwa Capital Markets Asia Holding B.V., (DCMAHBV) which 

is in turn wholly owned by Daiwa International Holdings Inc. (DIH) whose ultimate shareholder 

is Daiwa Securities Group Inc. (DSGI). DSGI has been in continuous operation in the financial 

services industry since 1902. DSGI is incorporated under Japanese law and its shares are listed 

on the First Section of the Tokyo Stock Exchange, the Osaka Securities Exchange and the Nagoya 

Stock Exchange. As at 1 January 2012, the net asset value (being the difference between the total 

asset and total liabilities) of Daiwa Capital Markets Hong Kong Limited was US$452,375,994.

On 29 July 2011, DSGI announced that i t approved the conclusion of a Memorandum of 

Understanding on the integration between Daiwa Securities Co. Ltd. (DSC) and Daiwa Securities 

Capital Markets Co. Ltd. (DSCMC), both of which are major subsidiaries of DSGI. The integration 

took place on 1 April 2012.

On 21 December 2011, DSGI announced that it approved the conclusion of the final Memorandum 

of Understanding among DSCMC, DIH and DSGI (the MOU). Under the MOU, all ordinary shares 

of DCMAHBV, Daiwa Capital Markets Europe Limited, Daiwa Capital Markets America Holdings 

Inc. and Daiwa Securities Capital Markets Korea Co., Ltd. held by DSCMC were transferred to 

DIH. These companies and their respective subsidiaries (including the Issuer) are now operated 

under DSGI’s management.

On 20 February 2012, DSC and DSCMC entered into a merger agreement which became effective 

on 1 April 2012. As a result of the merger, DSC became the surviving entity into which DSCMC 

was absorbed and dissolved. In accordance with Japanese law, under which a surviving company 

succeeds to and assumes all rights and liabilities of a dissolving company as a result of a merger, 

DSC assumed all rights and obligations of DSCMC as of 1 April 2012.
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The following is the organisation chart of Daiwa Securities Group Inc. and its subsidiaries (the 

Daiwa Group):

DAIWA GROUP1 (as of 1 April 2012)

Note 1: This diagram depicts main subsidiaries only.

Directors

The names and titles of the current members of our Board of Directors are set out below:

Name Title
Masami Tada Chairman

Hironori Oka President and Chief Executive Officer

Terence Patrick Mackey Deputy President and Chief Operating Officer

Sumio Otsuka Senior Managing Director

Shoichi Saito Managing Director

Nagahisa Miyabe Managing Director

The business and service of process address of each member of our Board of Directors is Level 26, 

One Pacific Place, 88 Queensway, Hong Kong.

(49%)

Daiwa Securities Co. Ltd.
(100%)

Daiwa Capital Markets
Financial Products

(Cayman) Ltd. (100%)

Daiwa Securities Group Inc.

Daiwa Next Bank, Ltd. (100%)

Daiwa Asset Management
Co. Ltd. (100%)

Daiwa Securities Business Centre
Co., Ltd. (100%)

Daiwa Real Estate Asset Management
Co. Ltd. (100%)

Daiwa Property Co., Ltd. (100%)

Daiwa SB Investments Ltd. (43.96%)

Daiwa International
Holdings Inc. (100%) 

Daiwa Institute of Research
Holdings Ltd. (100%)

Daiwa Institute of
Research  Ltd. (100%)

Daiwa Institute of
Research Business

Innovation Ltd. (100%)

Daiwa Investment Management
Inc. (100%)

Daiwa Securities SMBC Principal
Investments Co. Ltd. (60%)

Daiwa PI Partners Co. Ltd. (95%)

Daiwa Corporate Investment
Co., Ltd. (100%) 

Daiwa Capital Markets
Europe Limited

(100%)

Daiwa Securities Capital
Markets Korea Co., Ltd.

(100%)

Daiwa Capital Markets
America Holdings Inc.

(100%)

Daiwa Capital Markets
America Inc.

(100%)

Daiwa Capital Markets
Trading Hong Kong Limited

(100%)

Daiwa Capital
Markets Singapore

Limited (100%)

Daiwa Capital
Markets Investment

Services Pte Ltd.
(51%)

Daiwa Capital
Markets Futures
Pte Ltd. (100%)

Daiwa Capital
Markets Australia
Limited (100%)

Daiwa Capital
Markets India

Private Limited
(99.99%) 

Daiwa Capital
Markets Fixed
Income Private

Limited (99.99%)

Daiwa-Cathay
Capital Markets
Co., Ltd. (90%)

DBP-Daiwa Capital
Markets Philippines,

Inc. (60%)

Daiwa Capital Markets
Investments Asia Limited

(100%)

Daiwa Capital Markets
Investments Hong Kong

Limited (100%)

Daiwa Institute of Research
(Hong Kong) Limited (100%)

Daiwa Capital Markets
Hong Kong Limited (100%)

Daiwa Capital Markets
Asia Holding B.V. (100%)
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