Hong Kong Exchanges and Clearing Limited and The Stock Ehghaf Hong Kong Limited take no responsibility for the cangeof this announcement,
make no representation as to its accuracy or completenessxmessly disclaim any liability whatsoever for any lossveoever arising from or in
reliance upon the whole or any part of the contehthis announcement.
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J.P. Morgan Securities (Asia Pacific) Limited

Terms not defined in this notice have the same meaning as defined in the terms and conditions of the CBBCs (the conditions).

J.P. Morgan Structured Products B.V. (the issuer) annautitat under the conditions, following the occurrence of andagory call event (MCE) in
respect of the CBBCs at 9:20:15 in the pre-opening sessidBdviay 2012, the amount of the residual value has been detednd be HK$0 per board
lot of CBBCs (such board lot being 10,000 CBBCs).

In respect of each board lot of CBBCs, the residual value iaraount in Hong Kong dollars calculated by the issuer in ataoce with the following
formula:

(minimum index level - strike level) x one board ¥oindex currency amount
divisor

where:

“minimum index level” means 18,622.31,;

“strike level” means 18,900.00;

“index currency amount” means HK$1.00; and

“divisor*" means 10,000.

Subject to the occurrence of a settlement disruption ewadintiolders will receive the residual value (if any) no latlkan 23 May 2012, which is three
CCASS settlement days following the end of the M@Hiation period.

J.P. Morgan Structured Products B.V.
18 May 2012



