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VOLUNTARY ANNOUNCEMENT

Reference is made to the announcements (the “Announcements”) of Kingway Brewery 
Holdings Limited (the “Company”) dated 20 January 2012, 14 February 2012 and 27 April 
2012 in relation to the strategic review of the Company and its subsidiaries. 

The Company has noted certain media reports today suggesting that the process under which 
the Company invited third parties to submit proposals and indicative offers and the ensuing 
discussions and negotiations in that regard had ended and the process in its entirely might be 
re-launched (the “Media Reports”). The board of directors (the “Board”) of the Company 
would like to state that the Media Reports were incorrect and that the relevant discussions 
and negotiations are still continuing. The Company would like to emphasize that no decision 
has been taken in respect of any actions or transactions referred to in the Announcements and 
that the strategic review is still ongoing. 

As the Company may or may not proceed with any actions or transactions referred to in the 
Announcements, shareholders of the Company and public investors are advised to 
exercise extreme caution when dealing in the securities of the Company.
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