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Financial Highlights
MBRE

Future Bright Holdings Limited £ 2 £ @AR A7

Six months ended 30 June
BEXA=1+HLXEAR

2012 2011 Change
s —E——F b=
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$’000 %
FHERT FHT BoOtk
Turnover X 315,652 244,341 29.2
Profit before interests, tax expense, %Fl2 - HIBHL -
depreciation and amortisation e R ERDRA 104,386 69,211 50.8
Profit attributable to owners of RN EHER A& T
the Company 60,688 32,086 89.1
Basic earnings per share FREREF HK10.96 cents HK5.79 cents 89.3
AL &AL
Interim dividend per share P EINR B HK1.5 cents Nil N/A
AL i3 TiE A
30 June 31 December
2012 2011 Change
—E—C—fF —T——F
~A=+H | +ZA=+—H b=
(Unaudited) (Audited)
(REER) (&EZ)
HK$’000 HK$’000 %
FHET FHIT ANkt
Total assets BEERE 704,391 694,365 1.4
Net assets BEFHE 353,421 308,459 14.6
Net assets per share EIREEFE HK63.81 cents HK55.69 cents 14.6
AL il
Gearing ratio BEAMBHX 46.0% 73.0% -37
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Financial Highlights g% =

IMPORTANT DATE 2012
EZAH —E——F
Board meeting approving 2012 interim results 17 August
BE_T——FhPREZEEGEH NA++H
Ex-entitlement trading date for 2012 interim dividend 30 August
T FhHREZKERSA NA=+H
Closure of shareholder register 3-5 September
T RnBEER NA=HZHH
Record date of 2012 interim dividend entitlement 5 September
HEE W — T — — Fh B B 2 i 8k B 8 NARHA
Payment of 2012 interim dividend 13 September
RN ZZ——FhERE NAA+=H
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Future Bright Holdings Limited £ 2 £ @AR A7

Chairman’s Statement
TEHRE

The board of directors (“Directors”) of Future Bright Holdings Limited
(“Company”) is pleased to present to our shareholders the 2012 interim
report of the Company and its subsidiaries (“Group”).

Our Group, as one of the few successful leading restaurant operators in
Macau, has done remarkably well once again in the first 6 months ended
30 June 2012 (“Period”), despite of the US economic recovery being
slow, the Euro Zone financial crises lingering on and a looming slow-
down in the Mainland China’s economy. On top of these difficulties, our
Group was during the Period subject to soaring food materials cost,
and rising labour cost and rental. But, our Group has been successfully
able to capture the benefits from increases in visitor inflow by 2.5% from
183.247 million people for the first 6 months 2011 to 13.578 million people
for the first 6 months 2012. And for the first quarter of 2012, total visitors
spending reached MOP13.1 billion, up notably by 35% as compared to
first quarter of 2011, with visitors spending on food and beverage (per-
capita spending) up 17%. Our Group’s success has been attributed to
the smart business strategy of our management as well as their skill and
expertise.

For the Period, our Group once again recorded a strong growth of some
29.2% in its turnover to HK$315.6 million and some 89.7% surge in net
profit attributable to shareholders to HK$60.7 million, compared to those
of the corresponding period in 2011. Our Group witnessed an increase
of 51% in its net profit before tax, interest and depreciation and non-
controlling interests to some HK$104.4 million for the Period, with a
big jump of 89% to HK10.96 cents earnings per share. The total assets
and total liabilities of the Group as at 30 June 2012 were approximately
HK$704.4 million and HK$351.0 million respectively.

In line with its steady dividend policy to reward the support of it
shareholders and with such strong growth in net profit in the Period, the
Directors would declare and pay an interim dividend of HK1.5 cents per
share in respect of the Period.
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Chairman’s Statement FEif<

OPERATIONS REVIEW EEDE
Food and Beverage Business BYREMER
Restaurant Chain HHRE

The adverse operation environment has starkly highlighted the BEBHKELERENNEA T AEEETHEH
outstanding strength of our Group, the excellent skill of our management, B EEHE  HERBEASEEERIE L/{&J//(
the high economy of scale of our restaurant chain and our successful  RNEB&IE %EEEE%ZE}ZmﬁH? B
strategy of having diverse high quality food range at different pricings. &g —_STENFREEAEENEERE
All these attributes have since 2009 enabled to generate strong organic R EFEEABRYNBAREROT ¢

growth in our Group’s restaurant chain and turnover as follows:

As at As at As at As at
30/6/2012 31/12/2011 31/12/2010 31/12/2009
Rn| —=2—% Z—Z—TF —ZTTNAF
—F-=F +=A 1+=A +=A
~A=+H =+—H =+—H =+—H
Number of restaurants EEZE
Japanese restaurants A&k 12 11 9 6
Chinese restaurants B EE 4 5 5 4
Western restaurants A EE 2 2 2 2
Food court counters ERESGIEN 10 10 10 1
Others Hib 9 6 3 3
37 34 29 16
Total area of restaurants (sq.m.)* ZEEAEE(F7K)* 9,875 9,052 8,520 4,722
Turnover per sg.m. (HK$) BYRREEEOET) 31,251 58,811 44,108 49,814
The total gross floor area has been calculated with exclusion of 1,482 sq.m. gross — * MEREIE T EW T AR AFEEEESE
floor area of jointly controlled entity’s restaurants. SEEFET, 482 F K o
For the
six months
ended
30 June For the year ended 31 December
2012 2011 2010 2009
BZE
—E-—F
~AZ=Z+H BEt+-A=1t—HULFE
EXER| —T——F —T-—TF —TTHAF
HK$’000 HK$’000 HK$’000 HK$’000
FERT T FHIT FHEIT
Turnover =
Japanese restaurants A E8E 167,323 273,398 206,025 138,212
Chinese restaurants F I EEE 69,095 126,085 95,276 54,926
Western restaurants iy 16,561 34,274 25,999 23,591
Food court counters ERESIEMN 30,698 63,026 35,627 16,700
Others Hith 24,926 35,572 12,877 1,793
308,603 532,355 375,804 235,222
Interim Report A #iZR & 2012 5
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Chairman’s Statement FEif%

OPERATIONS REVIEW - continued

Food and Beverage Business - Continued

Restaurant Chain — Continued

Total turnover

Our Group’s restaurant chain achieved in the Period a total turnover of
some HK$308.6 million with the following growth rates in different types
of restaurants, benefiting from the increases in tourist visitor inflow and
spending in Macau:

BEDEB-@

BYRSmER-&

R

MR R
XERNNBREREREMNEE LA  AEEZE
HEENHM 242 %% 4% /308,600,000
L MEEREREZERERNT

For the For the
six months six months
ended ended
30 June 30 June
2012 % of growth 2011
H=E HE
—E——F —T——%F
~A=1+H NAZ+H
IE<{E A HEEASL LEREA
HK$°000 % HK$’000
FERT Bt FHIT

Sales SHER
Japanese restaurants HA &8 167,323 41 118,884
Chinese restaurants P EEE 69,095 14 60,762
Western restaurants A EEE 16,561 10 15,000
Food court counters EREBEN 30,698 5 29,109
Others Hi 24,926 87 13,336
Total HET 308,603 30 237,091

Our Japanese restaurants were the prime mover of our Group’s increase
in turnover with 41% growth, while the growth of all other restaurants
was certainly remarkable too. With higher turnover in the Period, our
Group continued to enjoy a strong positive net cash inflow. Our Group
has during the Period continued its unique business model by cautiously
expanding its already diversified food range at different pricings and
different good tourist locations: our Group opened 4 new restaurants
namely, Edo Japanese Restaurant and one Pacific Coffee shop at Sands
Cotai Central Macau, one Pacific Coffee shop at the University of Macau,
and Royal Thai Kitchen at Residencia Macau (& 1ii /&).

6 Interim Report A Bz E 2012
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Chairman’s Statement FEif<

OPERATIONS REVIEW - continued

Food and Beverage Business - Continued

Logistic Support

Our Group has already started working on its development plan on its
industrial building of five stores with a total gross floor area of 9,391
sg.m. at our recently acquired land of 2,719 sg.m. at Lot D5 in the
Macau zone of Parque Industrial Transfronteirico Zhuhai — Macau. And
such intended industrial building will upon completion house our central
food processing centre, warehouse and office facilities giving greater
flexibility and efficiency to our Group’s operations.

Our Group has also continued to actively enhance its logistic support
including food sourcing and food process facilities. To meet such goal, in
last July, our Group signed a memorandum of agreement with All Kansai
Food Export Committee, Japan to enable our Group to source directly
from suppliers in Kansai exportable products and produces in Osaka-Pref,
Kyoto-Pref, Mie-Pref, Shiga-Pref, Nara-Pref, Wakayama-Pref, Hyogo-
Pref, Fukui-Pref and Tokushima-Pref including Kobe beef, Omi beef,
fishery products, alcoholic beverage, sweets, and seasoning agents of
soy sauce. Such memorandum would enable our Group to import more
diversified Japanese products directly into Macau at more competitive
prices.

Human Resources

Our management has placed high value on our management and
staff teams where the success of our Group has been attributed to
the skill and experience of our management and staff teams. With
new restaurants opened in the Period and to be opened soon, our
management has continued to expand our management and staff teams
to enhance operation efficiency.

Property Investment Business

In the Period, our 6-storey commercial building in Macau has generated
a steady rental income of some MOP7 million to our Group. The
management firmly believes that high demand for good commercial
properties at prime locations would continue, and our commercial
property will in the long term enjoy some healthy capital appreciation.
The management considers that it is beneficial for our Group to look for
opportunities to expand our property investment business.

Interim Report F iR & 2012

BEDEB &

BYRSmER &

Vs E
AEBEMBEFHSIBBARKRER T
H[RRPIE R DS R G2, 719 F 5ok 2 L3
FHEE-EAEEAEE AN AFRKZAES
TEREZERENE - 2BEAR TEXEH
PRERBIEATREDMNIF D - BERBA
B AT ASEEERE LESEEERK

S o

B

AEBTAEREINRMRE  BRRWKE
BRRYMIRE - REIHER  AKER
EFCAEMBEABMARMHNZEERE
BEETE  EAKER ERABEHERK
BARE m#% =—5% #ZEH% =

o MMLEE  KER  BHEMMEBHRLE

ZHAEMMRES  BRESFPFA  ITH
A RER  BRBRSM - BERKEHRE -

IESHREREEEAUNTARF N ZERE
BEOEZZ(bz BAEMEIRF

ADER
AEBEEEEUEEABRETIERIERE
f AAREZRN—ERREEABRET
Bz e R K - BEEHRANFARLES
FRZEE  AEBEREEETHEREEA
BRETEB MR EERE -

MEREER

HIEA - R —E6E SR EAE RS ANEEER
= E 1 & WA 7,000,000 7T - E IR EIR(E Y
UREUERZBERENEZBITRES
SE O MAKRBZAEMEREMN S SIEER
BZEAEYRSD BEERR VEKS
TROENEXGREEARTEZE -




Future Bright Holdings Limited £ 2 £ @AR A7

Chairman’s Statement FEif%

OUTLOOK

Our Group has always been to focus its resources and efforts mainly
in its food and beverage business in Macau as its centre piece while
the property investment market is to provide diversified revenue to our
Group.

Our management fully understands that Macau is a small but high inflow
of tourist city, and there is always a continuous strong demand for shop
and office spaces as well as a huge demand for different types of food
at different pricings. Our Group would continue its current business
model to capture and benefit from such demands through its cautious
expansion of its restaurant chain with a diversified food range with
different pricings at different good tourist locations; and its continuous
enhancement of efficiency and capacity through betterment of its
logistics support and the diversified sourcing of food materials.

The global economy looks unsettling but with relatively optimistic outlook.
Our management remains as always confident in Macau’s economy
especially its tourist and gaming industries. Our management foresees
increasing costs in food materials, rental and labour to exert pressure on
our Group’s business. To meet such challenge, our management shall
continue to adjust our business model to become more cost effective
including through provision of broader food varieties at different pricing
levels at different good locations and staying ahead of competition. Our
management shall continue to look for higher growth in its turnover and
profit as well as to further enhance its economies of scale and efficiency.

Our Group will by the end of this year open 7 more new restaurants:
two Chinese hotpot restaurants — one at Rio Hotel of 1,436 sg.m. and
another at the WTC Business Executive Club of 260 sg.m.; two Chinese
restaurants with 768 sq.m. at the Macau Airport; one Japanese ramen
shop with 67.5 sg.m. at the Residencia Macau; and a staff canteen and a
Pacific Coffee shop at the Macau University of Science and Technology.
In addition, our Group has also successfully bid for 4 restaurants with a
total of 3,158 sg.m. gross floor area at University of Macau, Henggin Island
namely: two Chinese restaurants, one Portuguese restaurant and one
coffee shop, all of which are expected to be opened by July 2013.
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Chairman’s Statement FEif<

OUTLOOK - continued MR-Z

Our 6-storey commercial building in Macau shall continue to provide HRAEBNREZEBSEEAEAERTER
steady income to our Group with a good potential of capital value FHEE - HIGHEE AR EFIREBETIA o
appreciation. Our Group will continue to look for opportunities to invest AEBBEEMEH SR ENAE 2 RFEE
in suitable prime commercial properties in Macau where such properties W% - ZEWEAEABIATEHE L
could be either self-used or rented out at good yield. e

Our management is of high calibre and operation experience, and | am HREBETEEBAREFEALETLLEKER - K
confident that our Group would be able to face up with the challenges AF{E @ NEBERRALZEE, - HiEE
ahead and come out stronger and as resilient ever. More important, my /A& 5% 7 8 JREEfE B2 o AN A S 1 — R =Xt
gratitude once again goes to all the management members and staffs, Z2EEEERKENETI ZZNITHBLEES
whose dedication and contribution are the key factor leading to the [Ei ' HE—EHEAAEENMESMKRIE ZEHEM

remarkable performance of our Group so far. £

CHAN SEE KIT, JOHNNY FBREAR

Chairman FE

Hong Kong aBE

17 August 2012 —E——FNA++tH

Interim Report A #iZR & 2012 9
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Management Discussion and Analysis
EEERAK DA

INTERIM DIVIDEND

The Directors have declared the payment of an interim dividend of HK1.5
cents per share for the six months ended 30 June 2012 (For the six
months ended 30 June 2011: Nil). The interim dividend will be payable
on or before 13 September 2012 to shareholders whose name appears
on the register of shareholders of the Company on 5 September 2012.
The register of shareholders shall be closed from 3 September to 5
September 2012 for the purpose of ascertaining dividend entitlements.
The dividend payout ratio for the six months ended 30 June 2012 is
about 13.7% (For the six months ended 30 June 2011: Nil).

FINANCIAL REVIEW

Turnover

The turnover of the Group for the Period was approximately HK$315.6
million, representing an increase of 29.2% as compared to the same
period of last year of HK$244.3 million. The increase in turnover was
mainly attributable to the Group’s expanded restaurant operations while
the Group’s property investment business has continued to make steady
turnover contribution to the Group. Details of turnover breakdown are set
out in the Chairman’s Statement of this report.

Gross profit

The gross profit of the Group for the Period was approximately HK$119.7
million, representing an increase of 40.2% as compared to the same
period of last year of HK$85.4 million. The increase in gross profit was
attributable to the strong growth in turnover. The Group has over the last
3 years maintained strong healthy gross profit ratio as follows:

R R

EFEPERBEE-_E——FA=181F~E
Bz HREER158II(BEE-_ZT——F X
A=1THIREA &)  FEHREHER=F
——FNATZAKZARNGFR_ZE—=F
NBERABRINARBREAMZEE « NAA
BR-_E——FNA=ZHERAHEERERD
BEERLFE  UETWEREZET - 8E
B —HFXRNAZTHIERNEAAZREEERY
B187%(HE_ZT——F R NA=+HIEHE
A )

¥ E R

=

ZRES B A B A9 & £ B84 &2 315,600,000/8 7T
A FRIHIR244,300,0008 7T £ F+29.2% © &
¥V ILIATERRAEEERBRER - MK
EENYEREEBEB AT SBTERIBEN
EEEER - @EBHANFBERIINARE
FEEFEHRE -

EF

REER BB/ EFL A119,700,000/8 7T + B
* & [ #iH985,400,000/8 7T | F40.2% - K&
BEMEAFTERAAEXBEEBIMN -
AEENBE=FHFADBROTNEDOT

For the
six months
ended
30 June For the year ended 31 December
2012 2011 2010 2009
Bz
—E—F
ANA=+H HE=+—_A=1+—8LtFE
IEXAER| —T—F —ZT-ZTF _—ZTTHF
% % % %
Bt Bkt Bkt Bkt
Gross profit ratio* FEF R 37.9 36.4 34.3 31.7
* Gross profit over total turnover © EFIBR AR SR
10 Interim Report F HisR & 2012
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Management Discussion and Analysis &2 g3t |z 547

FINANCIAL REVIEW - continued

EBITDA and net profit after tax but before non-controlling
interests

The profit before depreciation, amortization, interests and tax expense
(“EBITDA”) of the Group for the Period was approximately HK$104.4
million, representing an increase of 50.8% as compared to the same
period of last year of HK$69.2 million.

The net profit after income tax expense but before non-controlling
interests for the Period was approximately HK$74.0 million, representing
an increase of 75.4% as compared to the same period of last year of
HK$42.2 million. The profit attributable to owners of the Company for the
Period was approximately HK$60.7 million, representing an increase of
89.7% as compared to the same period of last year of HK$32.0 million.
These increases were mainly attributable to the increase in gross profit
and effective control of the Group’s expenses. The Group has also over
the last 3 years sustained strong performance in its EBITDA and net
profit after tax but before non-controlling interests as follows:

MO - &
EBITDA BR¥ £ B BRIk 422 AR A 25 A A A

AEBMREFOBRITE - #35 - FIERFHERM
X i@ F) ([EBITDA |) #94104,400,0007% 7T
B EFREARI69,200,0005% 7T _F F50.8% °

BRATGSHASBERIEEZRERFLERN DA
74,000,00078 7T © 8% F R #i#942,200,0007%
T EFT75.4% - BRI RAR B A A FE (LG F
#960,700,0007% 7T + ¥ % 4F [A] B9 /932,000,000
BT EA8T7T%  WEHMEAFERAAE
Flgm - MEERAEREBIEHAY o A%
BB = F IR EBITDA K & 1 14 18 Bk JE 125 pR 1
WmATAF S EFERE RS

For the
six months
ended
30 June For the year ended 31 December
2012 2011 2010 2009
BZE
—E—-=F
~A=+H BHE+ZA=1+—HLFE
EXBR| —=—F —ZT-TF —ZTTAF
HK$’000 HK$’000 HK$’'000 HK$’000
FET T T FAET
EBITDA EBITDA 104,386 166,313 90,889 47,882
Net profit after tax but before BRI 12 1B BR FEIE IR 2 BT 4T
non-controlling interests F 74,021 113,205 58,992 28,322
Interim Report F iR & 2012 11
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Management Discussion and Analysis &2 @it |z 547

FINANCIAL REVIEW - Continued MI5EIH - &

Earnings per share BRER

The earnings per share of the Company for the Period was some ZAATREBHEGRENL A10.9681 - B
HK10.96 cents, representing an increase of 89.3% as compared to  4E[A B3 #Y5.79/5 (L _FF+89.3% o FR% & F| &k
the same period of last year of HK5.79 cents. Such increase was again AT EZERREARNERHEE AE(FEF @EEL
mainly attributable to the remarkable growth in profit attributable to the fl c AEERBAE—E X ESREFN FTEETH
owners of the Company. The Group has achieved over the last 3 years R&IERHMOT :

strong growth in its earnings per share as follows:

For the
six months
ended
30 June For the year ended 31 December
2012 2011 2010 2009
=
—E—_F
~A=+H BEt+-_A=1t—HIFE
EXER| —2—%F —ZT—ZTF —TTAHF
Earnings per share (HK cents) FEAF B 10.96 16.18 8.61 3.87
Cash flows HeERE

The cash inflow from operating activities of the Group for the Period was A EBREEHNLECEFZHMERESRANAE
approximately HK$84.2 million, representing an increase of 31.2% as 84,200,000/ 7T + ¥ X 4 [A i &Y 64,200,000
compared to the same period of last year of HK$64.2 million. The Group 7T EF31.2% - AEERBE=FMLZEEH
has witnessed over the last 3 years very healthy increases in its cash ~ FIfSER&RASSREZRAT :

inflow from operating activities as follows:

For the
six months
ended
30 June For the year ended 31 December
2012 2011 2010 2009
BE
—EB-—F
ANA=+H HE=+—_A=1+—B8LtFE
IEXAER| —TBE—F —ZT-ZTF —ZTTNF
Cash inflow from operating L TREFTIS
activities (HK$ million) REanA(BEBT) 84.25 165.07 107.22 61.27
12 Interim Report F HisR & 2012
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Management Discussion and Analysis &2 g3t |z 547

OPERATION REVIEW

The Group’s sales from food and beverage business generated some
HK$308.6 million during the Period, an increase of 30.2% as compared
to the same period of last year of HK$237.1 million. The Group's gross
profit and net profit from food and beverage business generated some
HK$114.2 million and HK$88.0 million respectively during the Period,
represent increases of 42.9% and 57.9% as compared to the same
period of last year of HK$79.9 million and HK$55.7 million respectively.
During the Period, the Group faced higher food and labour costs, but
the higher turnover led to better economy of scale and efficiency of the
Group. This is the expected result from the Group’s cautious expansion
strategy in its operations in Macau, for which the management would
continue to pursue.

The Group’s income from property investment business during the Period
generated some HK$7.0 million with a gross profit of HK$6.4 million,
represent same level of income and gross profit as compared to those
of the same period of last year. The Group’s net profit from property
investment business reached some HK$3.2 million during the Period,
representing an increase of 39.1% as compared to the same period of
last year of HK$2.3 million. Such increase in net profit was due to the
reduced payment of professional fees which were incurred in the first half
of last year relating to the initial acquisition of the investment properties
in Macau. Rental income from property investment business enables the
Group to have a diversified and steady income.

Further details of the Group’s operation review are set out in the
Chairman’s Statement above.

LIQUIDITY AND FINANCIAL RESOURCES

The Group generally finances its operations with internally generated
resources and banking facilities provided by its bankers.

As at 30 June 2012, the Group had net current assets of HK$108.7
million (as at 31 December 2011: HK$70.9 million), while the Group’s
cash and bank balances amounted to HK$206.5 million (as at 31
December 2011: HK$179.7 million) in which HK$18.2 million (as at 31
December 2011: HK$18.2 million) has been pledged to a bank in respect
of the guarantee given in lieu of paying rental deposit.

Interim Report F iR & 2012
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LIQUIDITY AND FINANCIAL RESOURCES - continued

As at 30 June 2012, the Group had interest-bearing loans of HK$216.9
million (as at 31 December 2011: HK$249.4 million). The Group had one
secured bank loan (as at 31 December 2011: two), being a mortgage
loan of HK$189.71 million (as at 31 December 2011: HK$200.37 million)
with interest bearing at 1-month Hong Kong Inter-Bank Offered Rated
(*HIBOR”) plus 2.75% and repayable within fifteen years from 2011. The
mortgage loan is secured by the investment properties of the Group.
As at 31 December 2011, the Group had another secured bank loan of
HK$11.75 million which was interest bearing at HIBOR plus 2.75% and
repayable within 18 months from January 2011, and has been fully repaid
by 30 June 2012.

The Group had an unsecured bank loan of HK$21.05 million (as at 31
December 2011: HK$26.56 million) as at 30 June 2012 with interest
bearing at the prime rate in Macau less 1.25% per annum and repayable
by 60 equal installments from May 2008. The Group had as at 30
June 2012 another unsecured bank loan of HK$6.15 million (as at 31
December 2011: HK$10.74 million) with interest bearing at 5.6% per
annum and repayable by a single payment for a term of 12 months. The
Group’s borrowings are made in Hong Kong dollars and Renminbi.

As at 30 June 2012, the Group’s gearing ratio represented by the
Group’s net debt to the Group’s total equity was 46% (as at 31
December 2011: 73%), the Group’s current ratio was 1.69 (as at 31
December 2011: 1.40), and the Group’s total assets to the Group’s total
liabilities ratio was 2.01 (as at 31 December 2011: 1.80). The decrease in
Group’s gearing ratio has been mainly due to the repayment of mortgage
loan and bank loans during the Period and the net cash inflow generated
from operations.

MATERIAL LITIGATION
As at 30 June 2012, the Group was not involved in any material litigation
or arbitration (as at 31 December 2011: Nil).

CHARGES ON GROUP ASSETS

As at 30 June 2012, the Group has pledged the investment properties to
a bank to secure a mortgage loan. Save as disclosed herein, the Group
did not have any charges on assets.
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CONTINGENT LIABILITIES
As at 30 June 2012, the Group did not have any contingent liabilities (as
at 31 December 2011: Nil).

CURRENCY EXPOSURE

As at 30 June 2012, the Group did not have any outstanding hedging
instrument. The Group would continue to monitor closely its foreign
currency exposure and requirements and to arrange for hedging facilities
when necessary.

EMPLOYEES

As at 30 June 2012, the Group employed a total of 874 full time staff
in Hong Kong, Macau and Mainland China. The remuneration policy of
the employees of the Group is set up by the remuneration committee
on the basis of their merit, qualifications and competence, while the
detail remuneration packages for the employees are determined by the
management based on their performance.

DIRECTORS’ INTERESTS AND LONG/SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES
At 30 June 2012, the interests and long/short positions of the Directors
and their associates in the shares and underlying shares of the Company
and its associated corporations, as recorded in the register maintained by
the Company pursuant to Section 352 of the Hong Kong Securities and
Futures Ordinance (the “SFQ”), or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies (“Model Code”), were as
follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

BARAR
RZF—ZFRNA=1TH AEEALEEAIHK
REBEMR-T——F+_A=+—H : &) -

R E b

RZFE—ZFRNA=1TH  AEEILEEMAH
AEENHH TR - AEESBETERE
SMERRNRFR - WEENBREREP L -

BB

RZFB-—ZFRNA=1TH XEERFE R
PINAPBIARERBEHE7T4R2HET - HIE
BeRBAKREREZE EERENGITE
BEZHMBE MEBBARRBRZEEEZ
RINETEFHNT B ©

E%%ﬂﬁ&ﬁﬁ&ﬁZEﬁ&ﬂ/ﬁ
RZE—Z"FRNA=TH  BEARFRERE
EH LB GG ([EH LB ) E352151F
EZERMAH  EFRFEFIHEALRA
RE M EREOEEZ By RARBE RO PR 2
RN/ KRR AERBE LT RARERET
EBHFZHMRETA([RETR D ARTHE
ARR LR P2 s R KR

"R
AR AR ENEO. 178702 BB

Percentage of issued
share capital of

Number of ordinary the Company

Name of director Capacity shares held NN
EEpnE 552 g RREE ERITRABDL
Mr. Chan Chak Mo (“Mr. Chan”) Beneficial owner (Note a) 285,622,622 51.56%
BROZR LA ([BREED) BEmEA A(ita)

Mr. Yu Kam Yuen, Lincoln Beneficial owner 280,200 0.05%
REPR L& ERlAA

Note a: These shares represent approximately 51.56% of the issued share capital of the
Company, of which 44.81% are held by Mr. Chan, 5.56% are held by Puregain Assets
Limited, a company beneficially wholly-owned by Mr. Chan and balance of 1.19% are
held by Cash Smart Enterprises Limited, a company that is 50% beneficially owned
by Mr. Chan.

Save as disclosed herein, none of the Directors nor did their associates
had any interests or long/short positions in any shares or underlying
shares of the Company or any of its associated corporations as at 30
June 2012.
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SHARE OPTIONS

The Group’s share option scheme adopted in June 2002 and refreshed in
September 2009 has been terminated. A new share option scheme was
adopted on 8 June 2012, under which the Company may grant options
to the directors, non-executive directors, suppliers of goods and services,
customers, advisors and consultants, shareholders of the Company or
any of its subsidiaries for the primary purpose of providing incentives to
them, to subscribe for shares in the Company with the payment of HK$1
per offer. The total number of shares in respect of which options may be
granted shall not exceed 30% of the issued share capital of the Company
from time to time. The number of shares in respect of which options
may be granted to any individual in any one year shall not exceed 1% of
the issued share capital of the Company. Options granted to substantial
shareholders or independent non-executive directors in excess of 0.1%
of the Company’s issued share capital or with a value in excess of HK$5
million must be approved in advance by the Company’s shareholders.
The exercise price of the share option will be determined at the higher
of the average of closing prices of the shares on the Stock Exchange
on the five trading days immediately preceding the date of grant of the
options, the closing price of the shares on the Stock Exchange on the
date of grant, and the nominal value of the shares. The share options are
exercisable for a period not later than 10 years from the date of grant.

During the six months ended 30 June 2012, no share options have been
granted.

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2012, the register of substantial shareholders maintained
by the Company pursuant to Section 336 of the SFO showed that other
than the interests disclosed above in respect of certain directors, the
Company has not been notified of any other relevant interests or long/
short positions in the issued share capital of the Company.

SUBSEQUENT EVENTS

There are no significant subsequent events after the Period except that
as previously announced, the Group on 3 August 2012, entered into a
termination agreement with an independent third party as landlord. Under
such termination agreement, the Group as the tenant has agreed to
terminate by 31 August 2012 a tenancy with remaining tenure of about 6
years in respect of the property comprising Units A-l of the Ground Floor,
of the building “Circle Square” located in Avenida de Almeida Ribeiro,
no. 61, Macau. And the Group will under such termination agreement
would deliver possession of such property by 12 September 2012, while
in return, the landlord would i) refund all the tenant deposits to the Group
and ii) pay to the Group HK$5,800,000 upon signing of such termination
agreement and the remaining HK$8,700,000 upon delivery of the vacant
possession of such property.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.
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AUDIT COMMITTEE

The audit committee of the Company consists of three independent
non-executive directors, Mr. Chan Pak Cheong Afonso (Chairman), Mr.
Cheung Hon Kit and Mr. Yu Kam Yuen, Lincoln. The audit committee
has reviewed with the management the accounting principles as well as
critical accounting estimates and assumptions. The audit committee has
also discussed with the external auditor on their audit plan and key audit
areas. The condensed consolidated financial statements and the interim
results announcement of the Group for the Period have been reviewed by
the audit committee before submission to the Board for adoption.

CORPORATE GOVERNANCE

The Company has complied with the code provisions of the Code on
Corporate Governance Practices for the period from 1 January 2012 to
31 March 2012 and the Corporate Governance Code (the “CG Code”) for
the period from 1 April 2012 to 30 June 2012 as set out in Appendix 14
of the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited except the followings:

Under the code provision A.6.7 of the CG Code, independent non-
executive directors should attend general meetings of the Company. Due
to personal commitments, Mr. Cheung Hon Kit and Mr. Yu Kam Yuen,
Lincoln, the independent non-executive directors of the Company, did
not attend the annual general meeting of the Company held on 7 May
2012. Also Mr. Cheung Hon Kit, Mr. Yu Kam Yuen, Lincoln and Mr. Chan
Pak Cheong Afonso, the independent non-executive directors of the
Company, did not attend the special general meeting of the Company
held on 8 June 2012.

The Company has adopted a code of conduct regarding securities
transactions by directors on terms no less exacting than the required
standard set out in Appendix 10 to the Rules Governing the Listing of
Securities of the Stock Exchange (the “Model Code”). Having made
specific enquiry with them, all directors confirmed that they have
complied with the standard set out in Model Code and the code of
conduct regarding securities transactions by directors adopted by the
Company.

CLOSURE OF REGISTER OF SHAREHOLDERS

The register of shareholders of the Company will be closed from Monday,
3 September 2012 to Wednesday, 5 September 2012 (both days
inclusive), during which time no transfer of shares will be registered,
for the purpose of ascertaining shareholders’ entitlement to the interim
dividend. The record date for the entitlement to the interim dividend shall
be 5 September 2012. In order to qualify for the interim dividend for the
six months ended 30 June 2012, all transfer documents accompanied
by the relevant share certificates must be lodged with the Company’s
branch share registrar and transfer office in Hong Kong, Tricor Tengis
Limited at 26th Floor, Tesbury Centre, 28 Queen’s Road East, Hong
Kong not later than 4:00 p.m. on Friday, 31 August 2012.
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Report on Review of Interim Financial Information

R B E R ERRE

IBDO

FEE 1 +852 2218 8288
{EH : +852 2815 2239
www.bdo.com.hk

TO THE BOARD OF DIRECTORS OF
FUTURE BRIGHT HOLDINGS LIMITED
(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 20
to 42 which comprise the condensed consolidated statement of financial
position of Future Bright Holdings Limited as of 30 June 2012 and the
related condensed consolidated statement of comprehensive income,
condensed consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six-month period then
ended, and certain explanatory information. The Main Board Listing Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants. The directors are
responsible for the preparation and presentation of this interim financial
information in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting”. Our responsibility is to express a conclusion
on this interim financial information based on our review. This report is
made solely to you, as a body, in accordance with our agreed terms of
engagement and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this
report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
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Report on Review of Interim Financial Information f 881 i & R E MRS

CONCLUSION b ]

Based on our review, nothing has come to our attention that causes 1RIEARZEED 2 B » A% A 17 M 3530 (£ {7
us to believe that the interim financial information is not prepared, in all < ARZEETIEERPTEEREEMENS T
material respects, in accordance with Hong Kong Accounting Standard W EIRIEE B @R FE 3455 [ T BB B8R &5 |

34 “Interim Financial Reporting”. RELCEH o
BDO Limited ERYGERERSHMEEAERLH
Certified Public Accountants BEDFAT
Lo Ngai Hang ER1E
Practising Certificate Number P04743 HEZEGIEP04743
Hong Kong, 17 August 2012 B ZFE—-FN\A+tH
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Condensed Consolidated Statement of Comprehensive Income

BRRRE 2 ERER

For the six months ended 30 June 2012 B E =T ——F/XxA=+H I/ EA

Six months ended 30 June
BEAA=1+HLXEAR

2012 2011
—E——F —ET——%F
(Unaudited) (Unaudited)
(REEZ) (CRggEZ)
Notes HK$’000 HK$’000
BaE FET FiETT
Turnover EE 3 315,652 244,341
Cost of goods sold EHEYRA (90,523) (73,514)
Direct operating expenses BEEEERX (105,382) (85,420)
Gross profit EF 119,747 85,407
Other income and gains H A R as 15,647 14,029
Administrative expenses THAX (43,331) (41,108)
Share of loss of a jointly controlled entity FEME — R ERIFHIE RS (2,640) (2,372)
Finance costs B TSR ZR (8,770) (4,346)
Profit before income tax expense B BT 15 75 B9 52 A s ) 85,653 51,610
Income tax expense Frigmif sz 6 (11,632) (9,416)
Profit for the period B R A 74,021 42,194
Other comprehensive income Hib 2wl
Exchange differences on translating BINEBREERZ5
foreign operations 7 92
Total comprehensive income for the period ~ HAfSI & E i zs 4258 74,028 42 286
Profit attributable to: NS ET
Owners of the Company ViN/NEIE Y SN 60,688 32,086
Non-controlling interests FEIE IR i 2 13,333 10,108
74,021 42,194
Total comprehensive income attributable to: 2 E W R4 HE T
Owners of the Company KAREAR A 60,695 32,178
Non-controlling interests FEIERRMERS 13,333 10,108
74,028 42,286
Earnings per share stz
- Basic (HK cents per share) — BEAR(FRRB) 8 10.96 5.79
- Diluted (HK cents per share) — BB (BB 8 10.96 5.79
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Condensed Consolidated Statement of Financial Position

BRI EIRR R

Asat 30 June 2012 RZE——F " A=+H

Future Bright Holdings Limited (£ 2 £ @ARE A7

30 June 31 December
2012 2011
—E-C—F —FE——%F
~A=+RH |[+Z—A=+—H
(Unaudited) (Audited)
(REBER) (E=Z)
Notes HK$’000 HK$’'000
M FHET FET
Non-current assets FREBEE
Property, plant and equipment ME - R NRE 9 80,454 89,500
Investment properties &Y 275,000 275,000
Goodwill =S 81,781 81,781
Total non-current assets EREEELTE 437,235 446,281
Current assets REBEE
Inventories FE 20,893 19,288
Trade and other receivables B 5 Kk H M U SR IE 11 29,712 29,555
Financial assets WIEEE 10,035 19,583
Pledged bank deposits BIEARITER 18,181 18,173
Cash and cash equivalents Re hERRESIER 188,335 161,485
Total current assets MENVEERER 267,156 248,084
Total assets EEHARE 704,391 694,365
Current liabilities RBaE
Trade and other payables B 5 R E M ERTFRIR 12 74,721 88,781
Current tax liabilities ANEAFRIE B & 55,134 43,502
Bank loans IRITER 13 28,621 44,924
Total current liabilities BB EEE 158,476 177,207
Net current assets REBEESE 108,680 70,877
Total assets less current liabilities BEABERRBEE 545,915 517,158
Non-current liabilities FREBEE
Bank loans IRITER 13 188,294 204,499
Non-interest bearing borrowings EBENR 4,200 4,200
Total non-current liabilities EmBEEERE 192,494 208,699
Total liabilities EEH8E 350,970 385,906
NET ASSETS EEFE 353,421 308,459
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Condensed Consolidated Statement of Financial Position 58544 B &k &
Asat30June 2012 R-Z——FA=1H

30 June 31 December
2012 2011
—E-—CF —E——F
ANA=+H |[tZA=+—H
(Unaudited) (Audited)
(REER) (fe&E%)
Notes HK$°000 HK$’000
B 5E FET FH&T
Capital and reserves attributable to AABRHEEABEEERR
owners of the Company #E

Share capital A% A 14 55,390 55,390
Reserves ER 285,567 241,489
Equity attributable to owners of the Company B2 F AR GG A 2 s 340,957 296,879
Non-controlling interests FEIE PR RERS 12,464 11,580
TOTAL EQUITY HERARE 353,421 308,459

29 Interim Report F HisR & 2012



Future Bright Holdings Limited (£S5 BHRE A

Condensed Consolidated Statement of Changes in Equity
BRFEERESFRE

For the six months ended 30 June 2012 HE=—F——FXA=+H1EEA

Equity
attributable
Foreign to owners Non-
Share Share Special Capital  exchange Retained ofthe  controlling
capital premium reserve reserve reserve profits ~ Company interests Total
ABRFEAT
BEAZ
B BREEE HHGEE ERfGE MERE REER R FERER st

(Note 1) (Note 2)

(BfE1) (ME2)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEL TEL TEL T TAT T TAT T TAT

At 1 January 2012 (audited) R=E-—f-Hf—-H
(RER) 55,390 27,667 34,800 32 1,358 177,632 296,879 11,580 308,459
Profit for the period HEER - - - - - 60,688 60,688 13,333 74,021
Exchange differences on translating BEBNEBZER
foreign operations EE - - - - 7 - 7 - 7
Total comprehensive income for BAZANGLE
the period - - - - 7 60,688 60,695 13,333 74,028
Dividend paid to owners EETHRBEAZRE - - - - - (16,617) (16,617) - (16,617)
Dividend paid to non-controlling interests &2 T B2 AFEZMR
of subsidiaries Eamsle - - - - - - - (12,449) (12,449)
At 30 June 2012 (unaudited) RZF-—FxA=1AH
(REEZ) 55,390 27,667 34,800 32 1,365 221,703 340,957 12,464 353,421
At 1 January 2011 (audited) W-Z——E—F—H
(k&%) 55,390 27,667 34,800 32 85 96,327 214,301 6,613 220,914
Profit for the period RS - - - - - 32,086 32,086 10,108 42,194
Exchange differences on translating BEGINEBZER
foreign operations = - - - - 2 - 92 - 92
Total comprehensive income for BAZANRLE
the period - - - - 92 32,086 32,178 10,108 42,286
Dividend paid to owners RETFRBAZRE - - - - - (8,309) (8,309) - (8,309)
Dividend paid to non-controlling interests &2 FHi B2 A3EZMK
of subsidiaries Bmzhe - - - - - - - (12,123) (12,129)
At 30 June 2011 (unaudited) RZE——%FxA=1A
(*%‘“%V} 55,390 27,667 34,800 32 177 120,104 238,170 4,598 242,768

Note 1: The special reserve of the Group represents the difference between the nominal  MiFE1 : NEB 2 HARFHEEERRFRER_ZT_FLE

amount of the shares issued by the Company and the aggregate amount of the BRARBRNEBABERSMBR AR LmmE
share capital and share premium of subsidiaries acquired pursuant to the group TZEEBHEMBITRMHZEEZMKEREAQR
reorganisation in preparation for the listing of the Company’s shares on The Stock AR A ER AR 1 R (B AR AN 7 =58 o
Exchange of Hong Kong Limited in 2002.
Note 2: The capital reserve represents the contribution by the owners. Mizt2 : BEAGEEREBEEALIE -
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Condensed Consolidated Statement of Cash Flows

BRRGREREMNER

For the six months ended 30 June 2012 B E =T ——F/XxA=+H I/ EA

Six months ended 30 June
BEAA=1+HLXEAR

2012 2011

—E——F —ET——%F

(Unaudited) (Unaudited)

(REEZ) (CRggEZ)

HK$°000 HK$’000

FET FH&T

Net cash from operating activities RETHMBRSFR 84,252 64,231
Net cash from/(used in) investing activities  #R&;EEME (A BLFE 7,942 (201,405)
Net cash (used in)/from financing activities  B&EEE(FTH),FEESFHE (65,344) 145,901
Net increase in cash and cash equivalents RehZERIREBEBIEINFEE 26,850 8,727
Cash and cash equivalents at 1 January R—A—BzReLkERBEIEE 161,485 121,649
Cash and cash equivalents at 30 June RANA=ZTRZESRERRESIER 188,335 130,376

Analysis of the balances of cash and RERERRSEBEHRDN
cash equivalents

Bank balances and cash SRITHESRNIRS 188,335 130,376
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Notes to the Condensed Financial Statements

R R B B R M=t

For the six months ended 30 June 2012 B Z =T ——F/XA=+H I/ EA

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements
have been prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA”) and the
applicable disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”).

PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated financial statements
have been prepared under the historical cost basis except for
certain financial instruments and investment property, which are
measured at fair value.

The accounting policies and methods of computation used in the
condensed consolidated financial statements are consistent with
those followed in the preparation of the Group’s annual financial
statements for the year ended 31 December 2011 except as
those explained below.

The Group has applied for the first time the following relevant
revised standards, amendment and interpretations (“new/revised
HKFRSs”) issued by HKICPA which are effective for the current
period.

Amendments to HKFRS 7 Disclosures — Transfers of Financial Assets

The adoption of the amendments has no significant impact on the
Group’s condensed consolidation financial statements.
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Notes to the Condensed Financial Statements #5878 81 35 $R 5 (s
For the six months ended 30 June 2012 BE—Z——F XA =1+HIEEA

2. PRINCIPAL ACCOUNTING POLICIES - continued 2.

The Group has not early applied the following revised standards,
amendments and interpretations that have been issued, potentially
relevant to the Group, but are not yet effective.

Presentation of Iltems of Other
Comprehensive Income!

Amendments to HKAS 1
(Revised)

Amendments to HKFRSs Annual Improvement to HKFRSs
2009-2011 Cycle?

HKFRS 9 Financial Instruments?

HKFRS 10 Consolidated Financial Statements?
HKFRS 11 Joint Arrangements?

HKFRS 12 Disclosure of Interests in Other Entities?
HKFRS 13 Fair Value Measurement?

HKAS 19 (2011) Employee Benefits?

HKAS 27 (2011) Separate Financial Statements?

HKAS 28 (2011) Investments in Associates and Joint

Ventures?

1 Effective for annual periods beginning on or after 1 July 2012

2 Effective for annual periods beginning on or after 1 January 2013

8 Effective for annual periods beginning on or after 1 January 2015

Having assessed the impact of these revised standards,
amendments and interpretations on the Group’s financial
statements, the directors of the Company have so far concluded
that the application of these standards, amendments or
interpretations will have no material impact on the results and the
financial position of the Group.
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Future Bright Holdings Limited (£ 2 £ @ARE A7

Notes to the Condensed Financial Statements #5878 B} 73R 5 (s
For the six months ended 30 June 2012 BE—Z——F /XA =1+HIEEA

3. TURNOVER

Turnover and revenue recognised by category are as follows:

3. E¥EE
RERIER Y S EERKENT

Six months ended 30 June
BEXA=1+HILAXEA

2012 2011

—E——F T

(Unaudited) (Unaudited)

(REEZR) (REEEZ)

HK$’000 HK$’000

FET FH&IT

Sales of food and beverage HERY KRR M 308,603 237,091
Rental income e WA 7,049 7,250
315,652 244,341

4. BUSINESS AND GEOGRAPHICAL SEGMENTS

4. RERBESE

(@) Business segments (@ HBoI
For the six months ended 30 June 2012, the Group has Bz—_Z2——FA=1+HIX
the following reportable segments: BA - AERBUATAREDE
Food and beverage — sales of food and beverage R KRR m—HERY LMK m
Property investment — leasing of property MERE —HEME
The segment results for the six months ended 30 June HEZZ—Z—FA=1THLEX
2012 are as follows: BAZDEMEEWT -
Food and Property
beverage investment  Consolidated
BYREM MERE oy
(Unaudited) (Unaudited) (Unaudited)
(RBEX) (RBEXK) (REERK)
HK$°000 HK$°000 HK$’000
THET TER THERT
Revenue iy &
Reportable segment revenue BEERa e 308,603 7,049 315,652
Results E 3
Segment results DEEE 88,002 3,210 91,212
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Notes to the Condensed Financial Statements #5838 # $R R MisE
For the six months ended 30 June 2012 BE—Z——F XA =1+HIEEA

4.

28

BUSINESS AND GEOGRAPHICAL SEGMENTS 4.
- Continued
Business segments - Continued
Other information for the six months ended 30 June 2012

(@

RERMES B -&

(@ ¥¥BorH-#&
HEz—_Z——FA=1HIX

8 Az H & x
Food and Property
beverage investment  Unallocated Consolidated
RURER NERE AOE =E
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBEXK) (RBEK) (RRBERK) (RBERK)
HK$’000 HK$’000 HK$°000 HK$’000
TR TR THET TR
Interest income FIBIA 137 - 39 176
Interest expense Fl8HY - 3,065 705 3,770
Capital expenditure BARX 5,917 - - 5,917
Depreciation of property, ME - BENGRENE
plant and equipment 14,868 28 67 14,963
Net gain on financial assets at BRRAEBEFABEL
fair value through profit or loss BHREEZNZTFE - - 3,592 3,592
Reversal of impairment loss on BE-REREFHEE
interest in a jointly controlled entity % 7 R EEE - - 2,640 2,640
Share of loss of ajointly controlled  FE{5— R L REH|E e
entity BB - - 2,640 2,640
The segment results for the six months ended 30 June HE_Z——FA=THILRX
2011 are as follows: EAzEBEEAT -
Food and Property
beverage investment Consolidated
B R MEHRE )
(Unaudited) (Unaudited) (Unaudited)
(REEER) (RiEERZ) (REEER)
HK$'000 HK$'000 HK$'000
FHET FET FET
Revenue g
Reportable segment revenue R 237,091 7,250 244,341
Results ¥i5
Segment results DEEE 55,670 2,315 57,985
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Notes to the Condensed Financial Statements #5878 B} 73R 5 (s
For the six months ended 30 June 2012 BE—Z——F /XA =1+HIEEA

4, BUSINESS AND GEOGRAPHICAL SEGMENTS 4. KERHMESE-=
- Continued
(@) Business segments - Continued (a) EXBoH-#&
Other information for the six months ended 30 June 2011 HE_ZT—FA=F+HIEX
8 Az HfhEx
Food and Property
beverage investment Unallocated ~ Consolidated
MR m MmERE F v e
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEERZ) (REEER) (Ri&&ER) (REE&ER)
HK$’000 HK$'000 HK$'000 HK$'000
FHL FHL TET FEL
Interest income FBUA 61 - 12 73
Interest expense FIERS 346 3,362 638 4,346
Capital expenditure BERHX 13,016 265,000 844 278,860
Depreciation of property, 0% BERSETE
plant and equipment 13,046 - 209 13,255
Net gain on financial assets at BAREBEFARRZ
fair value through profit or loss NBEELWHER 1,086 - - 1,086
Share of loss of a jointly controlled  fE(E—FR LR T
entity B#E - - 2,372 2,372
(b) Reconciliation of reportable segment revenue, (b) HHEDIBWE - BAREE
profit and loss 2 ¥ AR
Six months ended 30 June
BEANA=THLAEAR
2012 2011
—E——F T4
(Unaudited) (Unaudited)
(REEZR) (REEEZ)
HK$'000 HK$'000
FET FHEIT
Revenue Wz
Reportable segment revenue AR BB U S 315,652 244,341
Profit before income tax expense FMRETEBBI X AR R
Reportable segment profit B SRyl 91,212 57,985
Other revenue HAupgzs 792 2,795
Reversal of impairment loss of interest B Ol — R ERIEHIE S
in a jointly controlled entity w2z BEEE 2,640 -
Share of loss of a jointly controlled entity  fE{F —K L EIR 4| F 2 EE (2,640) (2,372)
Corporate payroll expenses NAFHEHX (2,801) (2,918)
Unallocated expenses RAOMRHZ (2,845) (3,242)
Finance costs IR AN (705) (638)
Profit before income tax expense % B 1584 B =2 Binsas ) 85,653 51,610
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Notes to the Condensed Financial Statements #5838 # $R R MisE
For the six months ended 30 June 2012 BE—Z——F XA =1+HIEEA

DEPRECIATION

During the reporting period, depreciation charge of
approximately HK$14,963,000 (six months ended 30 June 2011:
HK$13,255,000) was recognised in respect of the Group’s
property, plant and equipment.

INCOME TAX EXPENSE

e
RBREEE - ERAEEZYE - BE

BRI E R #14,963,000/8 7T
(BE—ZE—F R A=FTHILENEA :
13,255,000/ 7T ) °

FRSIRBA

Six months ended 30 June
BEAA=1+HLXEAR

2012 2011
—E——F —ET——F
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$’000
FET FHEIT
The amount of income tax expense in the BEAGAE 2 HWEERA
condensed consolidated statement of FriS i St 88
comprehensive income represents: A
Current tax — Macau Complementary NERFRIE — SR P9 7
Income Tax FTiS %% 11,632 9,416

Macau Complementary Income Tax is calculated at the
progressive rate on the estimated assessable profits for the
reporting period. The maximum tax rate was 12% for the six
months ended 30 June 2012 and 2011.

Mainland China Enterprise Income Tax (“EIT”) is calculated at rate
of 25% (2011: 25%). No provision for EIT has been made during
the reporting period as the Mainland China subsidiaries have had
no assessable profits for EIT for the six months ended 30 June
2012 and 2011.

No provision for Hong Kong Profits Tax has been made during the
reporting period as the Group has no assessable profits for Hong
Kong Profits Tax for the current and previous periods.
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Notes to the Condensed Financial Statements #5878 B} 73R 5 (s

For the six months ended 30 June 2012 #Z =T —

ZFEANAZTAEXRER

7.

INTERIM DIVIDEND 7.

The interim dividend declared by the directors is as follows:

RRARE R
BERTRZTHBRELT :

Six months ended 30 June
BZAA=1+HIEAEA

2012 2011
=F—=F —F——F
(Unaudited) (Unaudited)
(RBER) (REEEZ)
HK$’000 HK$’000
THERT T
Interim dividend of HK1.5 cents H EAAR B AR iR AR 1 .68 I
per ordinary share (2011:Nil) (Z=—F + &) 8,309 -

At the board meeting held on 17 August 2012, the directors
have declared to pay an interim dividend of HK1.5 cents per
ordinary share (six months ended 30 June 2011: Nil). No liability is
recorded in the financial statements in respect of this dividend.

EARNINGS PER SHARE 8.
The calculation of the basic and diluted earnings per share
attributable to the owners of the Company is based on the
following data:

(@) Basic earnings per share

EER_T-—F)\A+LHETZE

SR LERTHRESBREEK5
BI(BE-_T——F X XA=THIEXE
A8 - WEREEKERPBRRS
ERE -

sRET

KRR HEE ANEESRERNREERF
WA 8RS

(@) BREFXEF

Six months ended 30 June
BZAA=1+HILAEA

2012 2011
—E-—F —ET——%F
(Unaudited) (Unaudited)
(REBER) (CREEEZ)
HK$’000 HK$'000
FHBT FET
Profit attributable to owners KREVEB ANEEEF
of the Company 60,688 32,086
Number Number
of shares of shares
BAEE iEgrar- 4=
Weighted average number of ordinary STEEREREBR Z Tk
shares for the purpose of basic profit INHEF 158
per share 553,902,422 553,902,422
Basic and diluted earnings per share SR EAR R #E R A
(HK cents) (L) 10.96 5.79
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For the six months ended 30 June 2012 HZE—-T—=

FRNAZTHIEXREAR

10.

32

EARNINGS PER SHARE - Continued 8.

(b) Diluted earnings per share

The amount of diluted earnings per share is the same as
basic earnings per share as there were no dilutive potential
ordinary shares in existence during the six months ended

30 June 2012 and 2011.

PROPERTY, PLANT AND EQUIPMENT 9.
During the six months ended 30 June 2012, the Group acquired
items of property, plant and equipment at a total cost of
HK$5,917,000 (2011: HK$13,860,000) and did not write off any
items of property, plant and equipment (2011: Nil).

INTEREST IN A JOINTLY CONTROLLED ENTITY 10.

The Group has a 51% interest in a jointly controlled entity, Merit

BB -7

(b)

BE_T—

BREERR

HREBE T —FR_FT——
FEXRAZTBHIERNEATEERE
BETER  WEREERF SR
EREKRBFER o

WE -  BERRE

“FERNA=THLEREA -

7R & B U BE 48 A A 55,917,0008 7T (=

S g
&
B B 5%

13,860,000/ 70) 2 W% - B

RiBIEE - B EMEHEMYE -
RBRA(ZT——F &)

R—RiERHNERZES
AEBEER - RAFRZHERBHEHAR

Noble Company Limited, which is accounted for under the equity NA)Z51%HELE - WIREREZREAR -
method.
30 June 31 December
2012 2011
—E2——F —E——%F
NA=+H |+-—A=+—H
(Unaudited) (Audited)
(REBER) (BE==Z)
HK$'000 HK$'000
FHET FET
Unlisted share, at cost JE LT - TR 15 15
Loan to a jointly controlled entity* ERT—RARZHIELE 16,320 16,320
16,335 16,335
Share of accumulated losses from the jointly JE(G:z L REHITEE 25
controlled entity &8 (16,335) (13,695)
- 2,640
Accumulated impairment brought forward Rl 2F&R(E (2,640) (7,499)
Reversal of impairment loss for the B O, F AR EE R
period/year 2,640 4,859
Amount due to a jointly controlled entity JEN —RARIEHIEEEFIE - -
* The loan is unsecured, interest free and not repayable before 31 December BHREFAERE 2B RREBEEXH

2012 under the loan agreement.
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Notes to the Condensed Financial Statements #5878 B} 73R 5 (s
For the six months ended 30 June 2012 BE—Z——F /XA =1+HIEEA

10. INTEREST IN A JOINTLY CONTROLLED ENTITY 10. R—XXiFEARHNEBZES-#

- Continued
Details of the unlisted jointly controlled entity are as follows: FELEMHERESIERE 2 FFBAT
Percentage
of ownership
Place of Nominal value interests/
incorporation/ of issued and  voting rights/
Name operations Principal activity fully paid profit share
EEER
L1
Bt BETR FEAL &R
£ R B FEHEK BEEE Aokt
Merit Noble Company Limited Macau Operation of restaurants MOP30,000 51%
HHEBR AR R LR 30,000}2F9 7T 51%
The summarised financial information in respect of the Group’s BEAAREELRZES B 2 M B AR
jointly controlled entity is set out below: ZHEIIOT
30 June 31 December
2012 2011
—E—_fF —T——F
AA=t+H |tZHA=+—H
(Unaudited) (Audited)
(REER) (g&#E%z)
HK$°000 HK$’000
FET FHT
Total non-current assets IEMENEELERR 10,441 12,946
Total current assets MEVEELBER 6,478 6,753
Total current liabilities MEVE B (17,375) (14,522)
Total non-current liabilities JEmE B FERE (32,000) (32,000)
Net liabilities FEE (32,456) (26,823)
Group’s share of net liabilities* AEBEGFAEE" (16,320) (13,680)
Income WA 6,805 19,211
Expenses 53 (12,438) (28,738)
Loss after tax BrTiE R 1R (5,633) (9,527)
Group’s share of loss* REEELEE (2,640) (4,859)
* Since the Group’s share of net liabilities have exceeded the Group’s interest * AR ASEEREEFAEBRAEEMNZE
in the jointly controlled entity, the share of loss during the six months ended EEHIEE s - BRRAEEL&EE
30 June 2012 is limited to HK$2,640,000 only as the Group has no legal or BERETEFE—SPRERZARESE
constructive obligation to further invest in the jointly controlled entity. B o MEEZT - —FAA=TALENE

A 2 Rk 1B {ZBR 722,640,000/ 7T ©
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For the six months ended 30 June 2012 BE—Z——F XA =1+HIEEA

11. TRADE AND OTHER RECEIVABLES 11. BHREMEKZRIEA
30 June 31 December
2012 2011
—E-ZfF —E—F
~A=+H |[tZA=+—H
(Unaudited) (Audited)
(REEZR) (fe&EZ)
HK$°000 HK$’000
FET FH&TT
Trade receivables 2 5 WA 17,681 20,073
Other receivables and prepayments H it fE W s 1B N FE S FRIE 12,031 9,482
29,712 29,555
The Group’s sales to customers are mainly on a cash basis. Trade AEBETENRSMELEITHE - B
and other receivables mainly represent the sales revenue collected Z R EAMEWRFIEE ZETE &S E
on the Group’s behalf by the operator of various facilities where AR AEBEZREMEMERKRANERW
the restaurants of the Group are located. The credit terms granted MHERD - WEZREBERZEE
to these operators are 30 days from the sales made. HABETHERT=1TH -
The Group’s other receivables and prepayments consist mainly NEBEMERFBREANRETIES
rental deposits paid for the leased land and building. ERAE L MEFI N2 BBIZS -
The ageing analysis of trade receivables is as follows: B P RBEIE R DITINT -
30 June 31 December
2012 2011
—EB-—=F —E——f
ARAZ+H [+tZA=+—H
(Unaudited) (Audited)
(REEZ) (J&E%)
HK$’000 HK$’000
FET FET
Within 90 days 90HIA 17,676 19,806
91 to 365 days 91%£365H 5 267
17,681 20,073
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For the six months ended 30 June 2012 BE—Z——F /XA =1+HIEEA

12. TRADE AND OTHER PAYABLES 12. EHREMEMNRIE

30 June 31 December
2012 2011
—E-CF T
ANA=+H |tZA=+—H
(Unaudited) (Audited)
(REEZ) (&&EZ)
HK$’000 HK$’000
FET FH&T
Trade payables B SN F0E 33,898 36,147
Accruals fEETE 22,277 26,974
Construction and other payables JEAS T2 A M B b e~ 5108 7,383 12,299
Deposit received in advance TElIR & 2,350 3,694
Deferred rental benefit EEF & F 25 8,813 9,767
74,721 88,781

The ageing analysis of trade payables is as follows: B O RNFIBRROTAT ¢
30 June 31 December
2012 2011
—E——F —T——4F
ARA=tH |[TtZA=+—H
(Unaudited) (Audited)
(REER) (#iz)
HK$’000 HK$'000
FET FET
Within 90 days 90E X 29,184 35,154
91 to 180 days 91£180H 4,714 916
181 to 365 days 181£365H - 52
More than 365 days Hi@365H - 25
33,898 36,147
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For the six months ended 30 June 2012 BE—Z——F XA =1+HIEEA

13. BANK LOANS 13. SRITH®
30 June 31 December
2012 2011
—E——F T
AA=+H |+=ZA=+—H
(Unaudited) (Audited)
(REEZ) (fe&EZ)
HK$°000 HK$’000
FET FHET
Secured bank loans (note a) BHEMBITER(KisEa) 189,714 212,117
Unsecured bank loans (note b) EIEMRITER(MI5ED) 27,201 37,306
216,915 249,423
Amount due within one year included in EEARBEER—FR
current liabilities 2|82 FKI8 (28,621) (44,924)
188,294 204,499
Note a: The Group had one secured bank loan at the end of the reporting period (31 Mitta : AEERBEHREF —BRITER(ZZ
December 2011: two), being a mortgage loan of approximately HK$189.71 —F+ZA=+—H:WHE\) " B—3&
million (31 December 2011: HK$200.37 million) which is repayable within RIBE K #189,710,0008 L (=T —— 4%
fifteen years from 2011. As at 31 December 2011, the other secured bank +=A=+—H : 200,370,000 7T) ' /&
loan of approximately HK$11.75 million was repayable within 18 months E-Z——FRFATREFAEE -R=F
from 31 December 2011 and has been fully repaid by 30 June 2012. ——F+-A=+—8 Z—BEEEME
The mortgage loan is secured by the investment properties and carries a 1B 3 #11,750,000%87C - AE =T ——
covenant that the managing director and controlling owner of the Company, FrZA=+—HEF TN \EARNEE "
Mr. Chan Chak Mo (“Mr. Chan”), has to hold direct equity interest not less YER=ZZE——FXA=THREHE
than 50% of the Company. The mortgage loan bears interest at 2.75% plus B o ZIBIRIBE RUATR & W) 5 (B 1 0 BT
1-month Hong Kong Inter-Bank Offered Rate (“HIBOR”) plus 2.75% per B RMEARREFHLBERIT
annum. MR ABZR ZA([BRELDAREA
AR A 2 HERAESTLRE0% © %8
RIBEREFIR2. 75BN @A EBIETR
ERS([BBRTRERE]) B M2.75E
R
Note b: The Group had two (31 December 2011: two) unsecured bank loans as Mizto : AEBRBEHEBEAMEBE(ZT——F
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at the end of the reporting period, including a bank loan of approximately
HK$21.05 million (31 December 2011: HK$26.56 million) with maximum
facility of HK$75 million which is repayable within five years from May 2008.
It carries a covenant that Mr. Chan has to hold direct equity interest not less
than 30% of the Company. It bears interest at the prime rate in Macau less
1.25% per annum.

The Group has utilised the above facility to guarantee another unsecured
bank loan of approximately HK$6.15 million (equivalent to RMB5 million) (31
December 2011: HK$10.74 million) which is repayable within 1 year from
the reporting period and carries interest at 5.6% per annum.
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Future Bright Holdings Limited (£ 2 £ @ARE A7

Notes to the Condensed Financial Statements #5878 B} 73R 5 (s
For the six months ended 30 June 2012 BE—Z——F /XA =1+HIEEA

14. SHARE CAPITAL 14. E=®
Number of shares Total value
REE BEE
30 June 31 December 30 June 31 December
2012 2011 2012 2011
—B--f —E——f —B--F —E——F
~A=tH | TZA=+—H AA=TH | TZA=1—H
(Unaudited) (Audited) (Unaudited) (Audited)
(RBER) (8E2) (RBER) (fEz&R)
’000 '000 HK$’000 HK$'000
i i FH FHR
Authorised: EE
At the beginning and at the end RE/ FORE/FR
of period/year
Ordinary shares of HK$0.1 each FREE0IBT LBR 1,000,000 1,000,000 100,000 100,000
Issued and fully paid: BRITRAR
Atthe beginning and at the end of ~ FAHR /4 R 8 /4%
period/year
Ordinary shares of HK$0.1 each BREEIBTZ EBR 553,902 553,902 55,390 55,390

During the reporting period, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s

listed securities.
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Notes to the Condensed Financial Statements #5838 # $R R MisE
For the six months ended 30 June 2012 BE—Z——F XA =1+HIEEA

15. SIGNIFICANT RELATED PARTY TRANSACTIONS

38

(@

During the six months ended 30 June 2012, the Group
has received management fee income of HK$3,049,000
(For the six months ended 30 June 2011: HK$2,464,000)
on a reimbursement of expense sharing basis from several
companies in which a director of the Company is also a
director and an ultimate non-controlling shareholder of
such companies.

The secured bank loan of HK$189.7 million (31 December
2011: HK$212.1 million) of the Group contains a covenant
that Mr. Chan has to hold the direct equity interest not less
than 50% equity holding of the Company. The unsecured
bank loan with maximum facility of HK$75 million (31
December 2011: HK$75 million) of the Company contains
a covenant that Mr. Chan has to hold the direct equity
interest not less than 30% equity holding of the Company.

Compensation of key management personnel
The remuneration of directors and other members of key
management personnel were as follows:

15. EXBREALEZS

(@)

BE_Z——F#-A=+8LA~
BA  ANEECKEENSERL
BEERHRAB(AAR—RES
MAZSERNBESRFRIFER
fi% 5 ) Ug BY & 32 & U A 3,049,000
Br(EHzE—_T——FA=1+H
1E7NE A ¢ 2,464,000/87T) °

7N 2 E 189,700,000 78 7T ( —
T——F+=-A=+—H":
212,100,000 7t ) 2 & & 1 iR
TERME—HRL - REMRE
EABHCEERAEETE D
AR FS0% AL » KA T
& = B & %8 A 75,000,000 7% 7T

—E——%F+ZA=+—8:
75,000,000 70 ) 2 IR TE
M —mH L - REMRSTER
BEZEERAEZTEORA
A AB0% A A RELS o

EBEEABHH
EEREMEEERAR L HH
mT

Six months ended 30 June
BEAA=1+HLXEAR

2012 2011

—E——F —ET——F

(Unaudited) (Unaudited)

(REER) (REEEZ)

HK$’000 HK$'000

FET FET

Basic salaries and allowance HARFr & K2R, 10,067 6,348
Retirement scheme contributions RIRET IR 31 9
10,098 6,357
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Future Bright Holdings Limited (£ 2 £ @ARE A7

Notes to the Condensed Financial Statements #5878 B} 73R 5 (s
For the six months ended 30 June 2012 BE—Z——F /XA =1+HIEEA

16. OPERATING LEASE COMMITMENTS 16. EERERIE
Operating leases - lessor REHE-HAA
The Group has entered into operating lease on its investment AEFEHE-_Z——FA=+THIER
property with the Macau government during the six months ended EAERERE YR ERPIBATR] L&
30 June 2012. The lease has an initial period of three years with BHE  ZHYZUFTFHAE=F &
renewal option included in the contract. AT E R -
The minimum rent receivables under non-cancellable operating TR ETHER ~NHEBERIZ
leases are as follows: BT :
30 June 31 December
2012 2011
—B-—=fF —E——%
AA=t+AH |[tZA=+—H
(Unaudited) (Audited)
(REEZ) (J&FE=Z)
HK$°000 HK$’000
FET FH&T
Not later than one year BB —F 14,097 14,097
Later than one year and not later than five years #5838 — {8 T A 7,049 14,097
21,146 28,194
Operating leases - lessee KEHE-AHEA
The Group has entered into operating leases on certain land rEBEEZZT——FA=1THILRN
and buildings during the six months ended 30 June 2012. These BAERE T REFIILLER
leases have an average life of one to 20 years with renewal B ZEMOTFIRBE—Z_1+F - &
options included in the contracts. Future minimum lease payments KB IRIERE - TR ERE
under non-cancellable operating leases are as follows: HE N ARGEBAEREMSFEOT ¢
30 June 31 December
2012 2011
—E—_fF —E——4F
ANA=+H |[+t=ZA=+—H
(Unaudited) (Audited)
(REEZ) (feE=Z)
HK$°000 HK$’000
FET FH&T
Not later than one year TBiE—F 42,774 43,412
Later than one year and not later than BRA—FERFAN
five years 94,029 106,669
Over five years BB ASF 20,546 28,329
157,349 178,410
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Notes to the Condensed Financial Statements #5838 # $R R MisE
For the six months ended 30 June 2012 BE—Z——F XA =1+HIEEA

17.

CAPITAL COMMITMENTS 17. BEKIE
30 June 31 December
2012 2011
—E-ZfF —E—F
ANA=+H |+t—A=+—H
(Unaudited) (Audited)
(REEZ) (fe&EZ)
HK$’000 HK$’000
FET FH&TT
Contracted but not provided for the U - B M EE
acquisition of property, BERT4ME R IER AR
plant and equipment - 5,551

18. ACQUISITION OF SUBSIDIARY

40

(a)

(b)

For the six months ended 30 June 2012

The Group did not have any material acquisition during the
six months ended 30 June 2012.

For the year ended 31 December 2011

On 3 January 2011, the Group completed an acquisition
of 100% equity interests in Hou Wan Group Limited
(“Hou Wan”), a company incorporated in Macau which
is engaged in property investment, at a consideration
of HK$262,800,000. Hou Wan owned a commercial
building in Macau with a 3 years rental agreement, and
the Directors considered the acquisition providing an
opportunity for the Group to broaden its income sources
and to enhance the long-term potential growth of the
Group.
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ANEA

BE_Z——F-XA=+8LA~
&R » ZAEEIEE A EARUREE

BE-_ZF——F+=-A=+—
HIEFEE
RZE——F—H=0  &~&EE
LA X {8 262,800,000 7% 7T 52 A U¢
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Future Bright Holdings Limited S £@BARE LR

Notes to the Condensed Financial Statements #5878 B} 73R 5 (s
For the six months ended 30 June 2012 BE—Z——F /XA =1+HIEEA

18. ACQUISITION OF SUBSIDIARY - continued 18. IMBMIE LT &
(b) For the year ended 31 December 2011 - Continued b) BE=E——F+=-A=+-—
ALEE-#
The provisional fair value of the identifiable asset of Hou FENRTK BB ENEECE
Wan as at the date of completion was: TAREBEES:
(Audited)
(&%)
HK$’000
FH&T
Consideration paid B RE
Cash Re 262,800
Fair value of assets and liabilities acquired FIBEEREBZAAEE
Investment properties REMHE 265,000
Trade and other receivables B 5 R A YRR 4,623
Cash and cash equivalents RekERBLER 2,145
Trade and other payables B 5 R E M ERT IR (6,311)
Current tax liabilities REARIBBE (357)
265,000
Gain on bargain purchase RERSE 2 W= 2,200
Net cash outflow arising on acquisition: WHEEE & 2 302 558
Cash consideration HE&KRE (262,800)
Deposits paid in last year REFLZ G2 &E 78,840
Cash and cash equivalents acquired iR e RERFEIEE 2,145
(181,815)
Since the acquisition date, Hou Wan has made positive B U HE B HALAK ﬁ?EE{’EﬂjE
contribution to the Group’s revenue and profit amounted EEM SAEEG KK
to HK$14,907,000 and HK$12,850,000 respectively. If the it A 23 Bl &% 14,907,000 78 TT &
acquisition had occurred on 1 January 2011, the Group’s 12,850,00078 7T ° TEQ?&WE%EW\
turnover and profit would have no material effect as the —F-—F—-A— BT AR
date of transaction was just 2 days after 1 January 2011. REER_T——F— ﬂ H1&

MAET BT EHAREZE
KBLBMEREATE -

Gain on bargain purchase of Hou Wan was mainly FREBEFEZWATBREAIRE
attributable to the difference between the fair value of AEEANBERGEBBER
the identifiable assets at the date of agreement and the U g 5ERk Al 258 o

completion date of the acquisition.
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Notes to the Condensed Financial Statements #5878 81 35 $% 3 (s
For the six months ended 30 June 2012 BE—Z——F XA =+HIE~EA

19.

20.

42

CONTINGENT LIABILITIES
At 30 June 2012, the Group did not have any contingent liabilities
(81 December 2011: Nil).

EVENTS AFTER THE REPORTING PERIOD

On 3 August 2012, a wholly-owned subsidiary of the Group
entered into a termination agreement with an independent third
party as landlord. Under such termination agreement, the Group as
the tenant has agreed to terminate by 31 August 2012 a tenancy
with remaining tenure of about 6 years in respect of the property
comprising Units A-l of the Ground Floor, of the building “Circle
Square” located in Avenida de Almeida Ribeiro, no. 61, Macau.
And the Group will under such termination agreement would
deliver possession of such property by 12 September 2012, while
in return, the landlord would i) refund all the tenant deposits to
the Group and ii) pay to the Group HK$5,800,000 upon signing
of such termination agreement and the remaining HK$8,700,000
upon delivery of the vacant possession of such property.
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Future Bright Holdings Limited (£ 2 £ @ARE A7

List of Restaurants/Food Counters/Stores

SEEE XRESENL TEH-ERX

RESTAURANTS/FOOD COUNTERS/STORES OPENED

AS AT 30 JUNE 2012:

R-S—_FA=+HERARZE
B ERRBEN 5

Total floor
Location Branch Type of cuisine Address area
vE oI5 RmEH bl HIEEEE
(sq.ft.)
(FAR)
Hotel Lisboa Edo Japanese Restaurant Japanese restaurant Ground Floor, Hotel Lisboa, 1,173
BFREE TREARE BAREE Old Wing, Macau
RFERBEERT
Turtle Essence Chinese tonic shop Ground Floor, Hotel Lisboa, 603
EEM R RIS Old Wing, Macau
REREEERT
Shiki Hot Pot Restaurant Chinese hot pot restaurant Ground Floor, Hotel Lisboa, 5,490
e AR AEREEE 0Old Wing, Macau
R RBEERLT
The Venetian MADEIRA Portuguese Portuguese restaurant Shop No. 2408a, 4,091
BEEET A Restaurant HEEEE St.Mark’s Square,
NEEBEE The Venetian Macau
R ITAE R
B 5T & 352408afH
Edo Japanese Restaurant Japanese restaurant Shop No. 2311, 4,036
TP HARRE HAREEE The Grand Canal,
The Venetian Macau
BRI ITAE R
KE BT 023114
Hundreds Taste Kitchen Taiwanese food counter Shop No. 2500, 1,733
ARG AR AXERIER The Grand Canal,
The Venetian Macau
RPIEUEITAE R
KIEA BB+ 025004
Toei Delights Japanese food counter Shop No. 2522, 1,297
BERTN\E BRAERES The Grand Canal,
The Venetian Macau
RPIEUE T A E R
REWEY T D25224
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List of Restaurants/Food Counters/Stores £@E&E A ESIEMN TFHE—B%

RESTAURANTS/FOOD COUNTERS/STORES OPENED R-E—_FXA=1+HCEBHRZE

AS AT 30 JUNE 2012: - Continued B RaERGHEE 58 -2
Total floor
Location Branch Type of cuisine Address area
A=+ D& RmER 3 HEEEE
(sq.ft.)
(FAR)
Vergnano Italian Restaurant [talian restaurant Shop No. 2410, 4,091
ERYERNZEE EAFEE St.Mark’s Square,
The Venetian Macau
RFIFEAEBRNE
B E524105
456 Modern Shanghai Cuisine  Chinese shanghai restaurant ~ Shop No. 2406 & 2408, 6,631
PR SHRER R HEEE St.Mark’s Square,
The Venetian Macau
RFIFE I AEBRNE
5 7] 352406 ) 24084
Avenida De Aimeida Pacific Coffee* Coffee shop Ground Floor, Central Plaza 727
Ribeiro A EmEE ek 5 61 Avenida De Almeida Riberiro,
iRt Macau
RPIFTE RO REST
Qishii Ichiban* Japanese fast food restaurant  Ground Floor, Central Plaza 578
IR —2" AARREE 61 Avenida De Almeida Riberiro,
Macau
RPIFT B 61 RESI T
Avenida De Horta Toei Delights Japanese restaurant Avenida De Horta E Costa No. 44 3,308
E Costa BT NE AARER B ETEABRA4R
B
One Central Edo Japanese Restaurant Japanese restaurant Shop No. 236-238, One Central, 4,597
ERES TPEARE AAREEE Macau
RPIE 5% E5236-2385 &
NAPE Toei Delights Japanese restaurant 3rd Floor, L’Arc Macau, 7,424
2¢E R N\E AAEE Avenida 24 de Junhi, NAPE,
Macau
RFFOREPRETASE
RPN EFI3E
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List of Restaurants/Food Counters/Stores £@&E A E SN TFH—B%

RESTAURANTS/FOOD COUNTERS/STORES OPENED R-E—_FXA=1+HCEBHRZE

AS AT 30 JUNE 2012: - Continued B ERRBEE TEW -2
Total floor
Location Branch Type of cuisine Address area
vE vl BmER it 31k HEEEE
(sq.ft.)
(FFR)
City of Dreams Edo Japanese Restaurant Japanese restaurant Shop 1101, The Boulevard, 6,767
FRRM LR AR R BARZEEE City of Dreams,
Estrada do Lstmo, Cotai,
Macau
BFIEkEE QK
MERITRABI1014
Pacific Coffee Coffee shop Shop R28, 1st Floor, 1,652
K FUNYE O The Boulevard, City of Dreams,
Estrada do Lstmo, Cotai,
Macau
BRIk EE N
MER IR A B 1R8I/
City of Dreams Food Toei Delights Food court counter 2nd Floor, The Boulevard, 13,777
Paradise BERTN\E ERES City of Dreams,
MERMRBX Estrada do Istmo, Cotai,
Macau
BRI K EE N
R RKE2E
456 Modern Shanghai Cuisine  Food court counter
MASHFREX FRES
Good Furtune Cantonese Food court counter
Kitchen EREYS
BiE/)E
Hundreds Taste Kitchen Food court counter
BRI AARE ERES
MADEIRA Portuguese Food court counter
Restaurant ERES
NESEREE
Royal Thai Kitchen Food court counter
HZRE ERES
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List of Restaurants/Food Counters/Stores £@E&E A ESIEMN TFHE—B%

RESTAURANTS/FOOD COUNTERS/STORES OPENED
AS AT 30 JUNE 2012: - continued

R-S—_FA=+HERARZE
B RREGES RS - w

Total floor
Location Branch Type of cuisine Address area
vE vl ‘mEHR ity 31k HEEEE
(sq.ft.)
(FFR)
Mum’s Dessert Food court counter
BEiE] ERES
Juice Bar Food court counter
Fotg ERES
Pacific Coffee Coffee kiosk 146
AR ek k=
Macau Polytechnic Merit Gain, Staff canteen 1st Floor, Head Quarter, Not applicable
Institute Student Canteen** BT Macao Polytechnic Institute, i A
B T 285 BITE - HEgE Rua de Luis Gonzaga Gomes,
Macao
BAEETHRMET
Blr@aif1ig
Galaxy Macau Resort  Pacific Coffee Coffee shop Shop ER01, Ground Floor, 1,421
SERPIERIAE BRIk A F Nk INEEE East Promenade,
Galaxy Macau Resort
SBPIIRE R
REH TERO14
Qishii Ichiban Japanese restaurant Shop EF17, Ground Floor, 1,885
PR —3 HAZE East Promenade,

Guangzhou Pearl River
New Town

BEMTERTH

46

Edo Japanese Restaurant

TP BARE

Japanese restaurant
AAEE
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Galaxy Macau Resort
SBPIIRE R
REH NEF174

3rd Floor,
International Finance Place,
No. 8 Huaxia Road,
Pearl River New Town,
Guangzhou, Mainland China
R B AR N T R T
EZREHERER
THEESE

20,708



Future Bright Holdings Limited (£ 2 £ @ARE A7

List of Restaurants/Food Counters/Stores £@&E A E SN TFH—B%

RESTAURANTS/FOOD COUNTERS/STORES OPENED R-E—_FXA=1+HCEBHRZE

AS AT 30 JUNE 2012: - Continued B XERBEE W -2
Total floor
Location Branch Type of cuisine Address area
A=+ N REmER 3k HEEEE
(sq.ft.)
(FAR)
Sands Macao Edo Japanese Restaurant Japanese restaurant Shop 2, 3rd Floor, Sands Macao, 4,672
SBFIEYEE L BARRHE HAREE Largo de Monte Carlo, No.203,
Macau
RIS K2 AT 2035%
RPI B IESE25RE
The Residencia Macau Pacific Coffee Coffee shop Shop C, Res-do-chao G, 589
BPIE R E ANk Nk Rua Da Perola Oriental N 195,
Macau
JEPIER 7 BATREIN195
i T GEECH
Royal Thai Kitchen Thai restaurant Shop E & F, Res-do-chao G, 2,151
B REERE Rua Da Perola Oriental N 195,
Macau
JEPIER 7 BATREIN195
N GREE R F4R
Sands Cotai Central Edo Japanese Restaurant Japanese restaurant Shop No. 1027, 4,961
S LR EARE AAREEE Sands Cotai Central, Macau
BPIE DI 10275k 48
Pacific Coffee Coffee shop Shop No. 1028, 1,747
AR Nk INEEE Sands Cotai Central, Macau
RFTE A0 10285 4
University of Macau Pacific Coffee Coffee shop Ground Floor, Not applicable
P A K EBE eSS Research and Development N
Building, Av. Padre Tomas
Pereira Taipa, Macau
R AAERFE
MEREHEE
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List of Restaurants/Food Counters/Stores £@E&E A ESIEMN TFHE—B%

RESTAURANTS/FOOD COUNTERS/STORES OPENED R-E—_FXA=1+HCEBHRZE

AS AT 30 JUNE 2012: - Continued B RaERGHEE 58 -2
Total floor
Location Branch Type of cuisine Address area
A=+ D& RmER 3 HEEEE
(sq.ft.)
(FAR)
Hotel Lan Kwai Fong Edo Japanese Restaurant Japanese restaurant 3rd Floor, 4,246
EEERNS L BARRHE HAREE Hotel Lan Kwai Fong Macau,
Rua de Luis Gonzaga Gomes,
Macau
B O EmELE
RPIR B R 31
Fortune Inn Restaurant Chinese restaurant 3rd Floor, 7,113
ERFAREHER HBERE Hotel Lan Kwai Fong Macau,
Rua de Luis Gonzaga Gomes,
Macau
B O EmELE
RPIR B R 31
Café Lan Coffee lounge 3rd Floor, 4,588
# INEEIRER S Hotel Lan Kwai Fong Macau,
Rua de Luis Gonzaga Gomes,
Macau
B OREELE
RPIR B R 31
122,202

Pacific Coffee and Oishii Ichiban at Avenida De Almeida Ribeiro will be closed by 31 © RIS B B AFF IR RAFIR —F 0 —F —ZF )\
August 2012. A=+—BAI‘EREE -
This student canteen was closed on 30 June 2012. o BRSO R T XA E AR
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List of Restaurants/Food Counters/Stores £@&E A E SN TFH—B%

RESTAURANTS/FOOD COUNTERS/STORES WILL BE
OPENED IN THE SECOND HALF OF 2012:

BR-ZE—_FTLFERABRZER %
RRIBIEGL 5

Total floor
Location Branch Type of cuisine Address area
vE oI5 RmEH bl HIEEEE
(sq.ft.)
(FFHR)
The Residencia Macau Musashi Japanese ramen restaurant Shop GR, Res-do-chao G, 727
SRPIE AR & Ui [EWieavg Ty Rua Da Perola Oriental N 195,
Macau
EPIER 77 AZREIN195
# N GEEGRAH
Rio Hotel Shiki Hot Pot Restaurant Chinese hot pot restaurant 3rd Floor, Rio Hotel, 15,452
FER LEPG: PN RERE Rua Luis Gonzaga Gomes,
Macau
RO FEsETE
FISEOE 5 318
WTC Business Shiki Hot Pot Restaurant Chinese hot pot restaurant 17th Floor, No. 918 World Trade 2,800
Executive Club PG PN RE RS Center Building, Avenida de
EFIHERE S0 Amizade, Macau
PTEITIRE P RFTR ARG K9185%
RFIRE SR OTE
Macau International Macanese style restaurant Chinese restaurant Shop A&B, Mezzanine Level 6,243
Airport RPN E R FEEERE Airside area, Macau
JRPTEI R 5 International Airport
RPIE R 5 BB R A K B
Good Fortune Cantonese Chinese restaurant Shop D, Mezzanine Level Landside 2,024

Macau University
of Science and
Technology

TRPIRHR R E

Kitchen
EX=0N5

Food Paradise
BiBX

Pacific Coffee

K PNLE

R ERE

Staff canteen

BARE

Coffee shop
O =

area, Macau International Airport

BRI B R 5 8 2 R DA

Ground Floor of Block E Activity  Not applicable
Centre, Avenida Wai Long, NiEHA
Taipa, Macau
RPT K 2 5E S BT
RHERZEREE RO T

Ground Floor of Block G Activity  Not applicable
Centre, Avenida Wai Long, NiEH
Taipa, Macau
RPT K 2 FE S BERPT
RHERZCEEE RO T

27,246
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List of Restaurants/Food Counters/Stores £@E&E A ESIEMN TFHE—B%

RESTAURANTS/FOOD COUNTERS/STORES WILL BE #R_-_Z—=FtARIMARZERE %

OPENED BY JULY 2013: BEEBIEGS TEH -
Total floor
Location Branch Type of cuisine Address area
NE DIE ‘R 3t HREHEE
(sa.ft.)
(FAR)
University of Macau  MADEIRA Portuguese Portuguese restaurant 1st Floor, 9,774
(New Campus) Restaurant B ERE Central Commercial Area,
BFAXREB(FRE) JEEEHEE University of Macau,
Hengqin Island
BEERFKNE
hREEE—E
Hundreds Taste Kitchen Taiwanese restaurant Ground Floor, 12,841
El7%%) AXEEE Area A and 1st Floor, Area B,
Educational Centre Building,
University of Macau,
Hengqin Island
BESRFREHRHYEE
AR K —EBE
Fortune Inn Restaurant Chinese restaurant Hotel Area, 7,287
=R AR EEAR B ER University of Macau,
Hengqin Island
BESRFAAEEER
Pacific Coffee Coffee shop Library, University of Macau, 4,080
Ak kg Hengqin Island
BEEERFIAEZEEE
33,982
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