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R s
Investment Portfolio

20125 630 I as at 30 June 2012

[ T
M RS
(7 % of Total Net
%“,f&_’—ﬁ J;’FQ"E}’ ?ﬁ HErE! Market Value Assets Attributable
Hong Kong Listed Investments Holdings (HK$) to Unitholders
Fﬁ;‘:ﬁx’-}ﬁ‘gj Hong Kong Equities
?F]’i?sﬁ]},ﬁuiﬁ Consumer Goods
NS ::F]I Dongfeng Motor 23,178,063 274,891,827 1.55%
?ﬁ"[vh‘%ﬁl Guangzhou Automobile 18,911,454 121,600,649 0.68%
N %ﬁq‘% [%Qlﬁt'@]ﬁ ’!ﬁ;l'{”}[ Shandong Weigao Group Medical Polymer 12,877,235 109,714,042 0.62%
[ B Sinopharm 6,368,999 135,022,779 0.76%
?’J FLIRT Tsingtao Brewery 2,518,412 110,810,128 0.62%
752,039,425 4.23%
BT Energy
B VTR China Coal Energy 33,330,332 211,314,305 1.19%
FIRAIEIE TR China Qilfield Services 13,113,002 144,767,542 0.81%
Flisit Hpr=z China Petroleum & Chemical 143,361,074 984,890,578 5.54%
REEEEES ﬁtifﬁl China Shenhua Energy 29,035,424 783,956,448 4.41%
FHEBT IR PetroChina 175,819,770 1,747,648,514 9.82%
Hr PR Yanzhou Coal Mining 16,732,544 200,455,877 1.13%
4,073,033,264 22.90%
:‘_EE;!( Financials
RS $ 0 Agricultural Bank of China 196,958,642 606,632,617 3.41%
i Bank of China 607,250,200 1,785,315,588 10.03%
Bank of Communications 62,316,318 322,798,527 1.81%
if’ e China CITIC Bank 69,928,567 274,819,268 1.54%
H 1l AL China Construction Bank 340,379,515 1,797,203,839 10.09%
Fl - & e China Life Insurance 63,572,828 1,265,099,277 7.11%
L= China Merchants Bank 33,408,688 483,757,802 2.72%
Jl[ﬁ&@ E3a el China Minsheng Banking 46,895,202 321,701,086 1.81%
Fl st P il i China Pacific Insurance 16,798,755 417,449,062 2.35%
Flifgst ﬁﬂ%i{‘* Industrial and Commercial Bank of China 382,117,592 1,635,463,294 9.19%
et = New China Life Insurance 4,859,076 143,342,742 0.81%
Flugst ~ 5P i (e PICC Property & Casualty 22,735,486 196,889,309 1.11%
Fl 1t <) il Ping An Insurance 17,379,914 1,070,602,702 6.02%
10,321,075,113 58.00%
i %g‘lﬁ, Industrial Goods
W)y Weichai Power 3,459,662 105,519,691 0.59%
il !?ﬁ%fjﬂ Zoomlion Heavy Industry Science & Technology 11,606,421 113,510,797 0.64%
219,030,488 1.23%
TYRHE[H: Information Technology
[aiiipill BYD 4,404,692 64,308,503 0.36%
RIEStIES ZTE 5,378,848 80,144,835 0.45%
144,453,338 0.81%
TR Materials
Fl1BIGH Aluminum Corporation of China 33,695,595 110,858,508 0.62%
i E{jﬁlﬁ’ Jiangxi Copper 11,854,667 200,580,966 1.13%
=& ﬁ%i’ Zijin Mining 51,332,089 132,950,111 0.75%
444,389,585 2.50%
gl ¥-E3 Properties & Construction
AR Anhui Conch Cement 10,548,195 220,457,276 1.24%
il r[aﬁ%\iﬁ]ﬁgf China Communications Construction 37,826,652 255,708,168 1.44%
H e China National Building Material 24,599,571 203,930,444 1.15%
FHBI 158 China Railway 34,148,451 109,958,012 0.62%
790,053,900 4.45%
IR Services
I s 5 24 Air China 17,541,278 79,461,989 0.45%
I e China COSCO 22,046,961 74,959,667 0.42%
154,421,656 0.87%
= Telecommunications
il {[aszl?#fﬁ China Telecom 118,561,394 397,180,670 2.23%
REE:(E 3 Utilities
HERIE China Longyuan Power 16,211,525 81,543,971 0.46%
E:{ ﬁﬂf&'ﬂ},@}%’]l Huaneng Power International 27,338,955 158,565,939 0.89%
240,109,910 1.35%
:ﬁwg\»ﬁ i E!;’l Total Investments 17,535,787,349 98.57%
(A% 1 - 20,540,421,224 )4 72 ) (Total cost of investments - HKD20,540,421,224)
PRy RIR M@ Other Net Assets 254,488,628 1.43%
Total Net Assets Attributable to Unitholders 17,790,275,977 100.00%
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Statement of Movements in Portfolio Holdings

F1120125 1E]1F1 22012 65| 30F | [HEHRS for the period from 1 January 2012 to 30 June 2012

BRI FIgE
20128 1E|1f! 2012% 6|30
ﬁf&_FﬂJ#}‘E’f Holdings as at wrp WP Holdings as at
Hong Kong Listed Investments 01 Jan 2012 Additions Disposals 30 Jun 2012
“F",ﬁ»'«jlj‘g.l Hong Kong Equities
iﬁ]i’!]f,l!, Consumer Goods
R Dongfeng Motor 22,880,241 27,954,377 27,656,555 23,178,063
‘?,, AN Guangzhou Automobile 18,666,932 22,811,632 22,567,110 18,911,454
H [ﬁ*’ '%[F'!J% [éﬂﬁajrﬁ{] 73 i‘%;w, Shandong Weigao Group Medical Polymer 12,709,405 15,546,921 15,379,091 12,877,235
Szl Sinopharm 6,286,877 7,682,126 7,600,004 6,368,999
?‘J FLIRR Tsingtao Brewery 2,484,286 3,060,989 3,026,863 2,518,412
ﬁ:?’ﬁ‘l Energy
FHEsI] I%iﬁtirp’l China Coal Energy 32,899,346 40,197,050 39,766,064 33,330,332
FINEREE RS China Oilfield Services 12,943,472 15,818,729 15,649,199 13,113,002
i == China Petroleum & Chemical 141,505,108 172,890,089 171,034,123 143,361,074
RHEEGE iRt China Shenhua Energy 28,659,212 35,016,470 34,640,258 29,035,424
FIHESIT 3= RS PetroChina 177,920,342 217,214,724 219,315,296 175,819,770
Il Yanzhou Coal Mining 16,516,718 20,182,300 19,966,474 16,732,544
Y- Financials
RIETE $5 % Agricultural Bank of China 194,408,300 237,523,072 234,972,730 196,958,642
FlgaL= Bank of China 599,386,944 732,315,016 724,451,760 607,250,200
ipfEl= Bank of Communications 61,509,690 75,153,227 74,346,599 62,316,318
flfFEL= China CITIC Bank 69,023,697 84,333,157 83,428,287 69,928,567
P AL China Construction Bank 331,870,045 411,288,883 402,779,413 340,379,515
Pl ~ 2 i China Life Insurance 62,750,108 76,670,376 75,847,656 63,572,828
TRgEAL China Merchants Bank 32,976,374 40,289,671 39,857,357 33,408,688
Jl[asszd;i‘ bt China Minsheng Banking 34,802,710 55,956,075 43,863,583 46,895,202
Pl 3 China Pacific Insurance 16,581,457 20,258,737 20,041,439 16,798,755
Flis FZ@J%\LF Industrial and Commercial Bank of China 398,845,976 481,538,574 498,266,958 382,117,592
I = ] New China Life Insurance - 5,006,116 147,040 4,859,076
Flust ~ 5Pk PICC Property & Casualty 22,441,090 27,423,874 27,129,478 22,735,486
Fl gt < il i Ping An Insurance 17,155,050 20,959,988 20,735,124 17,379,914
i s}:gﬁ,ﬁ,}[ Industrial Goods
WEEC R Weichai Power 3,414,002 4,178,506 4,132,846 3,459,662
fl I?%Ef;’l | Zoomlion Heavy Industry Science & Technology 11,456,053 13,997,063 13,846,695 11,606,421
FYFHE[ Information Technology
[aitti5 i} BYD 4,347,170 5,313,609 5,256,087 4,404,692
ESTEL ZTE 5,309,126 6,487,598 6,417,876 5,378,848
FUTR] Materials
Fl1BIGH % Aluminum Corporation of China 33,258,201 40,642,149 40,204,755 33,695,595
PS¢ Jiangxi Copper 11,701,179 14,298,166 14,144,678 11,854,667
AR Zijin Mining 50,666,213 61,905,687 61,239,811 51,332,089
il ¥ Properties & Construction
& EE Anhui Conch Cement 10,411,221 12,721,904 12,584,930 10,548,195
» China Communications Construction 37,336,814 45,619,603 45,129,765 37,826,652
FHESEAT China National Building Material 24,280,029 29,671,419 29,351,877 24,599,571
H 1[EES China Railway Construction 16,633,344 19,676,808 36,310,152 -
FHESI] 158 China Railway 33,706,841 41,182,881 40,741,271 34,148,451
7 Services
Fl 1 s e 2 Air China 19,238,516 22,918,008 24,615,246 17,541,278
PR China COSCO 21,761,943 26,588,908 26,303,890 22,046,961
= Telecommunications
il x[aszl?#[ﬁ China Telecom 117,024,700 142,983,031 141,446,337 118,561,394
E[EE Utilities
HE R China Longyuan Power 16,001,755 19,550,325 19,340,555 16,211,525
Huaneng Power International 26,983,563 32,978,171 32,622,779 27,338,955
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oiE FIfiR
Statement of Assets and Liabilities
20125 6E]30F I as at 30 June 2012

30-06-2012 31-12-2011

F-7) (¥-7)

(HKD) (HKD)
T¥E Assets
o Ff I';Eﬁ/'/ﬂ s HHHE 9L Investments at fair value through profit or loss 17,535,787,349 17,973,165,459
TR L5 PEF2F Dividend receivable 472,851,069 -
el f?’ﬁzf%‘ {5 7F1 Amounts receivable on subscription of units 134,793,467 153,984
I {1 ZF1 Prepayments 600,000 -
FIE WL = E’f#”i Cash and cash equivalents 26,670,695 193,292,986
& Total Assets 18,170,702,580 18,166,612,429
f1ffi Liabilities
e $4 ¥ 2F1 Amounts payable on purchase of investments 130,709,454 -
e[t 1 T (51 71 Amounts payable on redemption of units 440,467 358,494
TR [ PR Accrued expenses and other payables 10,760,092 11,234,784
{1 534 53 VE £ °F Distributions Payable 238,516,590 162,115,843
il Fp;ﬁ["}!j Total liabilities 380,426,603 173,709,121
E‘ﬁ"ﬁ‘f v’\jr'#j‘éj ~ ;I/TE’}’E.-?SQ@* Net assets attributable to unitholders* 17,790,275,977 17,992,903,308
[ Representing:
@ Total Equity 17,790,275,977 17,992,903,308
oI g Ffﬁ‘f & gfE ' Total number of units in issue 183,477,285 181,172,244
B B ¥ 9 ) * Net asset value per unit * 96.96 99.31

IS I/’\-ﬁﬁ[gm) bﬁlﬁlﬁﬂj <J§f-+*}§zby[ﬁ> Si
M&J/Wﬁ 1 fifr

* e %h%%~wwﬁfﬁﬁwﬁhﬂﬁﬁfVﬁfﬁﬂ?wWﬂw“%Mﬁﬁ‘ G R RS [ e B g €
FEY ( Fuﬁg/ﬁ Wi D T T{'M PRlF=» H5 7 [ 55 T E s <W?f{r+ﬁtj Syl FIE Fi” NSRSk

* The Manager would like to highlight that the principles for calculating the published unit price as set out in the Explanatory Memorandum of the Fund are different from that required for calculating the net assets attributable
to unitholders and hence the corresponding net asset value per unit for financial reporting purposes under HKFRSs. The net assets attributable to unitholders as reported in the financial statements are therefore different
from the adjusted total net assets for valuation purposes at the reporting dates.
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Distribution Disclosure

Fl12012% 1E[1F 122012 65|30 F | HAfE222011.= [ﬁjﬁﬁ;l/l:&ﬁ
For the period from 1 January 2012 to 30 June 2012 and the comparison with the same period in 2011

Sk 1ud b = 2R3 b= ARl ki)
[ ELE 13 STVEEIHY Distribution Total
Date of Date of per Unit Distribution
Ex-distribution Payment (Hh7 HKD) (¥7= HKD)
2012 pliH 28 55 F 2012 6529} ! 2012 7520} !
Interim distribution 2012 29 June 2012 20 July 2012 1.30 238,516,590
2011 plH 25 55 ) 201156730 ! 2011 = 7518 !
30 June 2011 18 July 2011 1.50 261,890,886

Interim distribution 2011
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Performance of the Hang Seng Chlna Enterprlses Index and Hang Seng H-Share Index ETF
{12012 15[ 1F 122012 65| 30F ' HARAZE2011 /MY Fek

For the period from 1 January 2012 to 30 June 2012 and the comparison with the same period in 2011

Pl EHETY 2R

Performance in HK Dollar

F120128 15[ 1f 12 FI2011% 15[ 1f 1%

20125 65 30| I #A 20115 6% 30 F I #A

For the period from For the period from

1 January 2012 1 January 2011

e /ﬁﬂ?Fundllndex to 30 June 2012 to 30 June 2011
e HE R T ELA’ * Hang Seng H-Share Index ETF * -1.07% 0.77%
NN }"Q( Hang Seng China Enterprises Index * -0.64% 1.05%

7] Y5 HSBC Provident Fund Trustee (Hong Kong) Limited  {gi % ?’Qﬁ [aLY ’F[J
Source: HSBC Provident Fund Trustee (Hong Kong) Limited and Hang Seng Indexes Company Limited.

* R g,,gf g“.fngvl/g‘{ i ,gfﬁqg{ i ,g”fc AELE y;ﬁfl/jawg;ﬂrg

* Performance is calculated in base currency with unit price to unit price, total return with dividend reinvested.

PRI BRI SR SRR BT AU AR P BT A Y -

* Performance is calculated in total return with dividend reinvestment, net of PRC withholding tax.

PO ST o IO B R S QAT R £ ) o S I A R R SRR T (R B AR T] - d8H
[l (PO Y LR - A € LS ‘/%‘JEW a1 e ek b 29
Investors should note that all investment involves risks (including the p033|b|||ty of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in
detail before making any investment decision.
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Hang Seng H-Share Index ETF — Comparison of Daily Closing Price and Net Asset Value per Unit

F 120125 1E| 1122012 6 £| 30| I HERE[=22011.% [Fdﬁfj;l/ [ 2
For the period from 1 January 2012 to 30 June 2012 and the comparison with the same period in 2011

FI12012% 1E| LF 1220124 6E[30F 1 2V & 1) (12 & Y S Y7 90 i 0 Pt
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2012 to 30 June 2012

‘ — 57| [F1 Closing Price —— & |1 & & 151 i Net Asset Value per Unit

140

130

7 HKD

100

G v 0\ 4 v v
® @ g @ © N

Fl12010% 1E| LF 1220115 6£[30F 1 2V 4 F 1) ff1 2 & Y S Y7 9 0 Pt
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2011 to 30 June 2011

‘ — J¥7{,[Ft Closing Price —— & |1 & & y51 i Net Asset Value per Unit

130

7 HKD

100 -
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Hang Seng China Enterprises Index Constituent Stocks Disclosure
F12012% 1E[LF1 220125 6E[30F | HAFETZ=2011 % ALV F4

For the period from 1 January 2012 to 30 June 2012 and the comparison with the same period in 2011

SIS iR LB AR TR )51 E i Vb -
The following are those constituent stocks that accounted for more than 10% of the weighting of the Hang Seng China Enterprises Index ("the Index").

2012 6£[30F !

As at 30 June 2012

Rk TR (7151 5)
Constituent Stocks eighting of the Index (%)
Flsi g F%“;%L{‘% China Construction Bank 10.25%
fl1BEL= Bank of China 10.16%
20115 6| 30F!

As at 30 June 2011

HHE h‘/?’f@ﬁigi(frﬁ%)
Constituent Stocks Jigh ing of the Index (%)

= Nil
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Report on Investment Overwelght in Constituent Stocks of the Hang Seng China Enterprises Index by the Fund
EHZOlZﬁ‘ 1E[1F1Z 20124 6£[30F!

From 1 January 2012 to 30 June 2012

4 S
) Hﬁuﬁwjﬁlﬂirl FHEEC TR ) [ w%m%m =

Pl ﬁLAk I/Egﬁ&-ﬁj b [l I(,[ Iéf;gﬁgﬁg* B Rl ER A B g =l ,;1;;4}31]44/ R I/;fj;¢?§§i**‘£l CHLE

5{_9 I ﬁfi?;’ [“Lﬁrﬂ e | ﬂ% %5 14 J
A R SRV R
0%~ 4%’ Y '
10% % 30% 4%
30%=50% 3%

50%]) - 2%

f{ FYE POSRRES D1 A AR 0% - 2R3 Jitdet AT g 4% g DA 53 R [SAT0% R - 55 = 3 [ AR
ﬁy‘ﬁ 3&*10% °

20125 121 F1 2201258 67| 30F 1 FIRA] | » BL & AE2pl=150 2 55T ‘iﬁﬁ g'h”“?lf‘iﬁb[]

As stated in the Hong Kong Offering Document of the Fund, if a representative sampling strategy is implemented when investing for the Fund, the Manager (Hang Seng
Investment Management Limited) will apply such strategy in accordance with the Fund’s relevant investment restrictions thereby enabling the Manager to overweight the
constituent stocks of the Hang Seng China Enterprises Index (the “Index”) relative to their respective weightings in the Index in accordance with the below limits.

Stock's weight in the Index Maximum extra weighting to be allocated
Below 10% 4%'
10%-30% 4%
30%-50% 3%
Above 50% 2%

! Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra
weighting of 4%, the total allocation to it may be adjusted up to maximum of 10%.

During the period from 1 January 2012 to 30 June 2012, the Manager has complied in full to the above maximum extra weighting.
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Hang Seng Investment Management Limited
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Hong Kong
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





