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Investment Portfolio

20125 6£|30F ! as at 30 June 2012

S LT T
iy RH AT
(7 % of Total Net
Fﬁ ?E_Fﬁ J?E?f ijug- el Market Value Assets Attributable
Hong Kong Listed Investments Holdings (HK$) to Unitholders
“F‘,EMQCEJ Hong Kong Equities
g Commerce & Industry
il l[gszléﬂ#( Aluminum Corporation of China 18,862,644 62,058,099 0.22%
TR Belle International 22,186,687 291,533,067 1.02%
[r;s«lzf ik Cathay Pacific Airways 5,643,754 70,095,425 0.24%
FHBI PRFER China Coal Energy 18,658,120 118,292,481 0.41%
ﬁ’,ﬁ?ﬂﬁ,ﬁ China Merchants Holdings 5,163,715 120,572,745 0.42%
FlF2 g China Mobile 28,809,450 2,441,600,887 8.53%
flisit Hp=z China Petroleum & Chemical 80,256,717 551,363,646 1.93%
ESELIE 4 China Resources Enterprise 5,737,826 131,396,215 0.46%
China Shenhua Energy 16,254,897 438,882,219 1.53%
China Unicom 22,540,238 219,316,516 0.77%
CITIC Pacific 6,108,017 71,463,799 0.25%
CNOOC 85,414,059 1,315,376,508 4.59%
FligE T COSCO Pacific 7,634,339 80,313,246 0.28%
flFER Esprit 6,171,965 60,670,416 0.21%
T B Hengan International 3,820,532 285,584,767 1.00%
Ipr‘%f{[ i Hutchison Whampoa 10,195,689 678,013,319 2.37%
balks Li & Fung 27,226,224 402,948,115 1.41%
ﬁ R MTR Corporation 6,917,209 182,960,178 0.64%
] bl g New World Development 17,510,230 157,592,070 0.55%
FHBIT = gRse PetroChina 100,911,402 1,003,059,336 3.50%
EVPI Sands China 11,549,600 282,387,720 0.99%
f\ﬁ,"A" Swire Pacific "A" 3,248,252 291,043,379 1.02%
[=marz/il Tencent Holdings 5,280,826 1,192,410,511 4.16%
R Tingyi 9,357,696 185,656,689 0.65%
FHBIE= = Want Want China 34,775,240 329,669,275 1.15%
i ué@ﬁ 3=l Wharf (Holdings) 7,243,742 307,496,848 1.07%
11,271,757,476 39.37%
311 Finance
& Al fa s AIA Group 48,963,726 1,297,538,739 4.53%
FlIgaLE Bank of China 339,958,912 999,479,201 3.49%
LT Bank of Communications 34,886,181 180,710,418 0.63%
NS Bank of East Asia 7,030,501 194,744,878 0.68%
il IE"LFK”% BOC Hong Kong 17,698,969 416,810,720 1.46%
il |ﬁ;&2f.’g|%€%if? China Construction Bank 402,456,732 2,124,971,545 7.42%
Pl ~ 2 i e China Life Insurance 35,589,629 708,233,617 2.47%
(EESSYE Hang Seng Bank 3,657,553 386,237,597 1.35%
FK' B by ETT Hong Kong Exchanges & Clearing 4,906,790 538,765,542 1.88%
T HSBC Holdings 65,879,480 4,512,744,380 15.75%
Fli FZ@J:’}SU? Industrial and Commercial Bank of China 311,341,690 1,332,542,433 4.65%
Pl < il Ping An Insurance 9,729,619 599,344,530 2.09%
13,292,123,600 46.40%
birl: 3 Properties
RITH Cheung Kong (Holdings) 6,646,305 628,408,138 2.19%
P 9t 5 5 China Overseas Land & Investment 19,543,939 351,400,023 1.23%
E-d iﬂ%%{l”ﬂ China Resources Land 9,752,837 153,704,711 0.54%
TRlgEsy Hang Lung Properties 10,696,593 279,715,907 0.98%
']f:[ 5L:J'~‘${ Bk Henderson Land Development 4,454,140 189,969,071 0.66%
fﬁfﬂfﬁ'{i’ Sino Land 14,080,824 163,337,558 0.57%
Wﬁuﬂi@ Sun Hung Kai Properties 6,878,256 626,953,034 2.19%
2,393,488,442 8.36%
SYEE Utilities
E-d (F‘%rl, ]9 China Resources Power 9,083,361 144,243,773 0.50%
il f’%’ﬁ"i& CLP Holdings 8,630,775 567,041,918 1.98%
ﬁ Rl R 3 Hong Kong & China Gas 24,938,290 409,486,722 1.43%
Fq"r’jt'*éfi Power Assets Holdings 6,634,839 385,152,404 1.34%
1,505,924,817 5.25%
;‘&?&"‘E}ﬁ i i} Total Investments 28,463,294,335 99.38%
(A% 7 - 28,289,639,913 )t 72 ) (Total cost of Investments - HKD28,289,639,913)
Rl R Other Net Assets 176,751,047 0.62%
Total Net Assets Attributable to Unitholders 28,640,045,382 100.00%
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Statement of Movements in Portfolio Holdings

Fl12012F 1E]1F1 22012 65| 30| | [HEAK] for the period from 1 January 2012 to 30 June 2012

EETE Rl
20125 1E| 11 2012 65| 30F!
Fﬁf&fﬁj#,}‘%}’ Holdings as at o &P Holdings as at
Hong Kong Listed Investments 01 Jan 2012 Additions Disposals 30 Jun 2012
Fﬁ;‘:ﬁx’-}ﬁ‘gj Hong Kong Equities
I Commerce & Industry
il l[aszléﬂ#( Aluminum Corporation of China 18,731,676 1,038,000 907,032 18,862,644
TR Belle International 22,032,055 1,203,000 1,048,368 22,186,687
[ﬁﬁ[ff\ A2 Cathay Pacific Airways 5,604,618 317,000 277,864 5,643,754
FHES Ry China Coal Energy 18,529,576 1,013,000 884,456 18,658,120
PR China Merchants Holdings 5,868,663 350,000 1,054,948 5,163,715
Jl[aszli%gb China Mobile 28,598,910 1,545,500 1,334,960 28,809,450
BT == China Petroleum & Chemical 79,700,341 4,316,000 3,759,624 80,256,717
ESELIE 4 China Resources Enterprise 5,697,954 348,000 308,128 5,737,826
O VR China Shenhua Energy 16,142,093 876,500 763,696 16,254,897
China Unicom 22,385,606 1,238,000 1,083,368 22,540,238
CITIC Pacific 6,066,193 341,000 299,176 6,108,017
CNOOC 84,865,299 4,575,000 4,026,240 85,414,059
FlsEe AT COSCO Pacific 7,727,640 452,000 545,301 7,634,339
[ FRRER Esprit 6,129,117 331,000 288,152 6,171,965
T B Hengan International 3,793,776 212,500 185,744 3,820,532
f[lr‘%l’?ﬁ,fﬁ] Hutchison Whampoa 10,124,353 560,000 488,664 10,195,689
i Li & Fung 26,936,480 1,482,000 1,192,256 27,226,224
FK' e MTR Corporation 6,868,149 378,000 328,940 6,917,209
Frfl] New World Development 17,056,510 1,264,473 810,753 17,510,230
FHEST 3 RS PetroChina 100,213,082 5,418,000 4,719,680 100,911,402
EVPl Sands China - 11,571,600 22,000 11,549,600
A A Swire Pacific "A" 3,440,996 186,500 379,244 3,248,252
(et Tencent Holdings 5,231,434 283,300 233,908 5,280,826
R iE Tingyi 9,294,000 518,000 454,304 9,357,696
PR Want Want China 34,535,000 1,863,000 1,622,760 34,775,240
J“f@ﬁ% [Ed Wharf (Holdings) 7,193,110 402,000 351,368 7,243,742
S5 Finance
e A g E AlA Group 40,043,878 10,351,800 1,431,952 48,963,726
FlIgELE Bank of China 337,604,592 18,156,000 15,801,680 339,958,912
apjEl= Bank of Communications 34,644,253 1,880,000 1,638,072 34,886,181
NS Bank of East Asia 7,395,237 528,205 892,941 7,030,501
fl IE"LFK”# BOC Hong Kong 17,575,721 953,500 830,252 17,698,969
P Al China Construction Bank 342,573,484 71,815,000 11,931,752 402,456,732
FlIEST ~ 2 (i e China Life Insurance 35,342,677 1,919,000 1,672,048 35,589,629
[EF- Hang Seng Bank 3,632,233 196,500 171,180 3,657,553
FK' W by WA BT Hong Kong Exchanges & Clearing 4,869,274 263,800 226,284 4,906,790
T HSBC Holdings 65,168,721 4,522,107 3,811,348 65,879,480
Flifst FEJ@{\LF Industrial and Commercial Bank of China 309,184,922 16,625,000 14,468,232 311,341,690
Fl st < il s Ping An Insurance 9,662,471 528,500 461,352 9,729,619
By Properties
Ry Cheung Kong (Holdings) 6,600,993 371,000 325,688 6,646,305
Fl 1BsIaT 9t 51 China Overseas Land & Investment 19,406,883 1,076,000 938,944 19,543,939
= \]Eﬁ{fﬁ China Resources Land 8,954,189 1,140,000 341,352 9,752,837
R IRy Hang Lung Properties 10,620,657 588,000 512,064 10,696,593
(R She $xli Henderson Land Development 4,499,907 261,000 306,767 4,454,140
fﬁﬁwfg‘ﬁ};’ Sino Land 13,777,824 786,000 483,000 14,080,824
FSEL % Sun Hung Kai Properties 6,544,586 586,678 253,008 6,878,256
REd)-IE 4 Utilities
Ed i‘FQ’ﬁ’J J China Resources Power 9,004,857 524,000 445,496 9,083,361
il I’Fﬁ—#;’]& CLP Holdings 8,571,039 470,000 410,264 8,630,775
F‘,&Hl ERSED Hong Kong & China Gas 22,514,182 3,494,844 1,070,736 24,938,290
Power Assets Holdings 6,588,995 361,500 315,656 6,634,839
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Statement of Assets and Liabilities
20125 6E|30F ! as at 30 June 2012

30-06-2012 31-12-2011

(#7) (#7)

(HKD) (HKD)
T¥E Assets
o f?‘?fg@»ﬁﬂ I I Investments at fair value through profit or loss 28,463,294,335 25,955,385,068
TSR 55 PE# 7 Dividend receivable 340,066,777 60,497,968
T4 ZF1 Amounts receivable on sale of investments 10,849,987 -
’E’—‘;lli*'?iﬁéﬁ‘ 11 F{7F1 Amounts receivable on subscription of units 67,225,689 36,827,021
I {13 2F1 Prepayments 600,000 -
FlERwFlEE f;?#’d Cash and cash equivalents 505,055,539 467,186,369
_E’?@;ﬁf@ Total Assets 29,387,092,327 26,519,896,426
F Fp Liabilities
s IR T 4 7F1 Amounts payable on redemption of units 85,288,542 49,071,797
EHRADH | E (47 #E Accrued expenses and other payables 3,208,756 3,367,432
1152 53 VEHZF Distributions Payable 658,549,647 295,795,578
Fi PRI Total liabilities 747,046,945 348,234,807
e f\j»#j‘éj *~ VEYE ¥ fl* Net assets attributable to unitholders* 28,640,045,382 26,171,661,619
{ . Representing:
1@3&3‘&]’@ Total Equity 28,640,045,382 26,171,661,619
) F.ﬁ‘l & 6F 1 Total number of units in issue 146,302,904 141,296,823
&7 B R 5¥ 7% 19 [{* Net asset value per unit* 195.76 185.22

& AR RSP 2 LS O 7 ASERRL & VL S HRIILY RUNIEEET - R RGNS S O i ey S Vv i) Wrﬂﬁ‘ﬁ[m (& Sy i) ‘3.7
o2t <<F‘.?%£Wﬂ&§ﬁ R =2 ’Fg[fij o pRIP= B E!?Jiiéﬂé}éﬁ FITRESY P f R ) vl FIE) s 2] s i R sy daa i -

* The Manager would like to highlight that the principles for calculating the published unit price as set out in the Explanatory Memorandum of the Fund are different from that required for calculating the net assets attributable
to unitholders and hence the corresponding net asset value per unit for financial reporting purposes under HKFRSs. The net assets attributable to unitholders as reported in the financial statements are therefore different
from the adjusted total net assets for valuation purposes at the reporting dates.
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Distribution Disclosure

{12012% 1F[1F 122012 65| 30 I HHRA L I KISSISREE2011 5 R[S KLV Fodk
Period of distribution from 1 January 2012 to 30 June 2012 and the comparison with the same period in 2011

R E Ysrgi 53 VA
% ELE1HE SRR Distribution Total
Date of Date of per Unit Distribution
Ex-distribution Payment (7 HKD) (¥ 7« HKD)
2012 plH 28 55 F 2012 6529} ! 2012:=F 75] 20} !
Interim distribution 2012 29 June 2012 20 July 2012 450 658,549,647
20115 plP 28 55 F 20116430} ! 2011=F 7518} !
Interim distribution 2011 30 June 2011 18 July 2011 450 604,479,083
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Performance of the Hang Seng Index and Hang Seng Index ETF

Fl120125F 1E[1F 122012 65[ 30 F 1 HHfE=2 20115 [fdﬁﬁ._'/!—ﬁ
For the period from 1 January 2012 to 30 June 2012 and the comparison with the same period in 2011

b S R AN

Performance in HK Dollar

i /ﬁﬁv Fund/Index

{| ke 7] 3L =~ Hang Seng Index ETF *
i3S }LE!V# Hang Seng Index”

Pf[ s Y5 HSBC Provident Fund Trustee (Hong Kong) Limited » {fi % }L“,Ejrs 5L f[
Source: HSBC Provident Fund Trustee (Hong Kong) Limited and Hang Seng Indexes Company Limited.

s %IEYEV’P"/EH'*I%?’ff‘tﬁﬂ'*l?’ff‘ JERIF e SRR T

* Performance is calculated in base currency W|th unit price to unit price, total return with dividend reinvested.

LY SRR AP T A SR L 1

* Performance is calculated in total return with dividend reinvestment, net of PRC withholding tax.

VRPN TSR TP L) 2T A S
L[r rP}QE}H\LJJ s F‘EI}‘F“E[E‘J%E Fﬁ%ﬁLQ [/f:fzh If{:( U ES |: F{[l’l[!’)—}gﬂ, A 595[4\[1 [/?;j/)

Fl120125 1E[1F T2 Fl12011% 1E[1FIZ

2012+ 6£[ 30 F | HERH 20115 65| 30 | [ HERY]

For the period from For the period from

1 January 2012 1 January 2011

to 30 June 2012 to 30 June 2011

8.06% -0.92%

8.08% -0.93%
e e U NN s S U TRIRE b

Investors should note that all investment involves risks (|nc|ud|ng the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail

before making any investment decision.
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Hang Seng Index ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

Fl120125F 1E[1F 122012 65[ 30 F 1 HHfE=2 20115 [Fdﬁlj.‘_'/ﬁﬂii
For the period from 1 January 2012 to 30 June 2012 and the comparison with the same period in 2011

Fl12012% 1E| LF 1220124 6E[30F 1 2V & 1) ff1 2 & Y S Y7 90 i 0 Pt
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2012 to 30 June 2012

i ¢vid 39 fifi Net Asset Value per Unit
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F12011% 1E[1F 122010 65 30F 1 V&) F ] {1 20 1 50 Y 81 [ ook
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2011 to 30 June 2011

‘ — J%7]| &} Closing Price —— & H1 b 7% 191 fifi Net Asset Value per Unit
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Hang Seng Index Constituent Stocks Disclosure

Fl120125F 1E[1F 122012 65[ 30 F 1 HHfE=2 20115 [rdﬂﬁ._lfl—ﬁ

For the period from 1 January 2012 to 30 June 2012 and the comparison with the same period in 2011

M IEL I SRR TR )Py P e Vs

The following are those constltuent stocks that accounted for more than 10% of the weighting of the Hang Seng Index (the "Index").

2012 6£[30F!
As at 30 June 2012

h\)}& ﬁﬁw‘?j F |7:" =
Constituent Stocks Welghtlng of the Index (%)
&% HSBC Holdings 15.99%
2011 6£[30F!
As at 30 June 2011

R B (7153 £

Constituent Stocks Welghtlng of the Index (%)

&L % HSBC Holdings 14.93%
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Report on Investment Overweight in Constituent Stocks of the Hang Seng Index by the Fund
H120125 1F[1F 122012 65|30

From 1 January 2012 to 30 June 2012

P L8 D A B0 i o L2 %(Iﬁff#%?*ﬁf%ﬁ* L EL & L& (DB ArhG 2! oAb Bk BRI - L& SR s
JEIT rwaruﬁfuléﬂ smlx BARE =Rt WiﬁfUﬁ'tﬁAlﬁliﬁEJr( THARECL ) TSRS ﬁl%'—;lﬁﬁfﬁ E -

AL AL U B2 ENE 3% i o
10%°) 7 4%’
10% 2 30% 4%
30%%-50% 3%
50%°) 2%

E ﬁ llf‘,@(’?f 5 ﬁ&fv/‘j‘z [Qw"?[ FEFTSH010% - = fiphe o) Wfﬁl«ﬁﬂj%ﬁé!%‘ ,'LEM%J‘%ZI?Z’?} [y e 55 Eﬁﬁ’s?i%ﬁ[”’y]’i%‘?ﬂo%ﬁﬂj R EE s AL 4V R L AT
ﬁy‘ﬁ 3;}**10% °

HE20125 A F[1] 12 20125 6 £ 30 AR | » B & RERI S 2 5@ 1] s ket EE g B
As stated in the Hong Kong Offering Document of the Fund, if a representative sampling strategy is implemented when investing for the Fund, the Manager (Hang Seng

Investment Management Limited) will apply such strategy in accordance with the Fund’s relevant investment restrictions thereby enabling the Manager to overweight the
constituent stocks of the Hang Seng Index (the “Index”) relative to their respective weightings in the Index in accordance with the below limits.

Stock's weight in the Index Maximum extra weighting to be allocated
Below 10% 4%'
10%-30% 4%
30%-50% 3%
Above 50% 2%

! Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra
weighting of 4%, the total allocation to it may be adjusted up to maximum of 10%.

During the period from 1 January 2012 to 30 June 2012, the Manager has complied in full to the above maximum extra weighting.
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Management and Administration
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Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Fung Hau Chung, Andrew

Lee Pui Shan

Luk Sai Lung

Lau Chuen Chung

Ngan Man Kit

Trustee

American International Assurance Company (Trustee) Limited
2nd Floor, AlA Building

1 Stubbs Road Hong Kong

Registrar

HSBC Provident Fund Trustee (Hong Kong) Limited
1 Queen's Road Central

Hong Kong

Conversion Agent

HK Conversion Agency Services Limited
2nd Floor Infinitus Plaza

199 Des Voeux Road

Central Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong



HfE 2L B 25 1 PEA FR 2\ R (18 42 SR 17 2 5 Bt g ) 1) 2%
Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





