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Investment Portfolio

20125 6E]30F I as at 30 June 2012

PR g -
T EEEMAET
(BT ) % of Total Net Assets
“F"lfﬁ_'—ﬁ J?s‘e"‘ﬁ E:ingd- o Market Value Attributable to
Hong Kong Listed Investments Holdings (HK$) Unitholders
Fﬁ;‘:ﬁx’-}g“gj Hong Kong Equities
1R Basic Materials
RIEE 1= Aluminium Corporation of China 546,074 1,796,583 0.95%
Fl TSI M;';Hii"ﬁ] China Coal Energy 568,325 3,603,181 1.90%
Fl 1t HZ{FTI China Shenhua Energy 287,515 7,762,905 4.10%
Hr s Yanzhou Coal Mining 270,000 3,234,600 1.711%
=& ﬁ%iﬂ, Zijin Mining 830,105 2,149,972 1.14%
18,547,241 9.80%
iﬁ]’é?ﬁﬁi’% Consumer Services
Fl 1l s e 2 Air China 317,229 1,437,047 0.76%
SR Financials
RIEI=E &% Agricultural Bank of China 2,383,889 7,342,378 3.88%
AR Bank of China 3,937,349 11,575,806 6.12%
L piEEl= Bank of Communications 1,210,277 6,269,235 3.31%
AN China CITIC Bank 1,543,190 6,064,737 3.21%
Fl 1Bt r%‘rfi{.‘? China Construction Bank 3,087,716 16,303,140 8.62%
Pl * Z i b China Life Insurance 411,189 8,182,661 4.33%
ﬂf{ﬂ@f{.‘? China Merchants Bank 514,642 7,452,016 3.94%
J![ﬁ%}dj U= China Minsheng Banking 799,000 5,481,140 2.90%
FIEI N 2 (i China Pacific Insurance 239,916 5,961,913 3.15%
Fl = F}J{?fif? Industrial and Commercial Bank of China 3,401,869 14,559,999 7.70%
Pl ~ 5P PICC Property & Casualty 508,000 4,399,280 2.33%
FHT 3 e Ping An Insurance 127,280 7,840,448 4.14%
101,432,753 53.63%
¥ Industrials
P AN Anhui Conch Cement 179,500 3,751,550 1.98%
T i‘u?ﬁj‘ Oil & Gas
P A== China Petroleum & Chemical 1,025,853 7,047,610 3.73%
FIBNAEE T CNOOC 898,232 13,832,773 7.31%
FHBT A= gRse PetroChina 717,658 7,133,521 3.77%
28,013,904 14.81%
= Telecommunications
fl l[aWiEI’J China Mobile 233,243 19,767,345 10.45%
fl lfﬁﬁ’?ﬁﬂji China Telecom 2,130,758 7,138,039 3.77%
il [[asaf,Tfﬁ fi F{ﬁ{éﬂ E, China Unicom 699,703 6,808,110 3.60%
33,713,494 17.82%
ﬁ&#ﬁ‘;’rﬁ i ] Total Investments 186,895,989 98.80%
(A% 7 - 190,631,693 %7 ) (Total cost of Investments - HKD190,631,693)
Rl R Other Net Assets 2,278,397 1.20%
Total Net Assets Attributable to Unitholders 189,174,386 100.00%

Licatlue g o uli
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Statement of Movements in Portfolio Holdings

F1120125 1E]1F 1220125 65| 30F | [HEHRS] for the period from 1 January 2012 to 30 June 2012

ks el g ed
20125 1E| 1! 20125 6|30 !
“F",ﬁ»_'—m?g?}' Holdings as at o b Holdings as at
Hong Kong Listed Investments 01 Jan 2012 Additions Disposals 30 Jun 2012
FWBL}Q‘E—J Hong Kong Equities
gy ol Basic Materials
RlEE 1= Aluminium Corporation of China 500,074 62,000 16,000 546,074
FlBsf PRFER China Coal Energy 521,325 63,000 16,000 568,325
RLEEHES 'ﬂuf'—ﬁl China Shenhua Energy 213,015 81,000 6,500 287,515
Ik Yanzhou Coal Mining 248,000 30,000 8,000 270,000
=& ﬁ%iﬁi Zijin Mining 762,105 94,000 26,000 830,105
iﬂi'ﬂﬁ;’% Consumer Services
Fl 1 s e 2 Air China 289,229 40,000 12,000 317,229
£3-1 Financials
RHED=E §0 Agricultural Bank of China 2,153,889 304,000 74,000 2,383,889
FlpsEEL= Bank of China 3,804,349 415,000 282,000 3,937,349
ﬂiiﬁjﬁf{fﬁ‘ Bank of Communications 1,111,277 132,000 33,000 1,210,277
flfEsL= China CITIC Bank 1,417,190 168,000 42,000 1,543,190
fl I[ESII;LJ,!F%%L% China Construction Bank 2,915,716 326,000 154,000 3,087,716
Pl ~ 2 fa China Life Insurance 367,189 60,000 16,000 411,189
F{F{ﬂfi{% China Merchants Bank 467,142 69,500 22,000 514,642
Jl(é&ilfdff AL China Minsheng Banking 524,500 289,000 14,500 799,000
Pl 3 [ China Pacific Insurance 220,316 26,600 7,000 239,916
H 120 FZH%LS Industrial and Commercial Bank of China 3,062,869 459,000 120,000 3,401,869
Flugst ~ =P i i PICC Property & Casualty 468,000 52,000 12,000 508,000
Fl st < il s Ping An Insurance 131,780 14,500 19,000 127,280
-¥ Industrials
AR Anhui Conch Cement 165,000 19,000 4,500 179,500
T R 0il & Gas
BT == China Petroleum & Chemical 885,853 164,000 24,000 1,025,853
FlBSAE T CNOOC 885,232 98,000 85,000 898,232
RIEASNIRS IS PetroChina 773,658 84,000 140,000 717,658
5 Telecommunications
Tl China Mobile 238,743 30,000 35,500 233,243
il l[s&l?:ﬂfi China Telecom 1,532,758 642,000 44,000 2,130,758
China Unicom 453,703 262,000 16,000 699,703

FI 5 e
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Statement of Assets and Liabilities

20125 6E]30F I as at 30 June 2012

30-06-2012 31-12-2011

(Hh7) (HH5)

(HKD) (HKD)
¥ Assets
o f%’f [ g E RIS Investments at fair value through profit or loss 186,895,989 178,530,509
ISR 55 PE# 7 Dividend receivable 4,071,266 -
el 72 H1 5 {1 Amounts receivable on subscription of units 4,149,973 -
I {1HZF1 Prepayments 9,600 -
FlEWF &= E’f‘#ﬂ Cash and cash equivalents 834,289 1,518,922
=¥ @ Total Assets 195,961,117 180,049,431
il EpLiabilities
T+ $%¥FF1 Amounts payable on purchase of investments 4,143,002 -
YR 5T P # Accrued expenses and other payables 145,789 300,837
Tl 152 53 VE#7F1 Distributions Payable 2,497,940 929,693
E1 f?‘ﬁqétﬁ!;‘l Total liabilities 6,786,731 1,230,530
gl v’\jr'#j‘éj b VYR Bl * Net assets attributable to unitholders * 189,174,386 178,818,901
{ . Representing:
flEREIR Total Equity 189,174,386 178,818,901
=g 5 B BE [Total number of units in issue 1,276,884 1,160,620

148.15 154.07

5T Al * Net asset value per unit *

g

FEFFITRS T2 BT A USR8 SR LY OG- B PRI e (1 gt
H <<ﬁffrglﬁv‘%‘ﬂééfﬂ‘?§fﬂ>> AR - g SR L R T VAR BT (e

f

7 VRIS AR (D SRR
BRI -

* The Manager would like to highlight that the principles for calculating the published unit price as set out in the Explanatory Memorandum of the Fund are different from that required for calculating the net assets attributable

to unitholders and hence the corresponding net asset value per unit for financial reporting purposes under HKFRSs. The net assets attributable to unitholders as reported in the financial statements are therefore different
from the adjusted total net assets for valuation purposes at the reporting dates.
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Distribution Disclosure

F 120125 1E| 1122012 6 £ 30| I HERE[=22011.5% [Fdﬁfj;l/ [ 2
For the period from 1 January 2012 to 30 June 2012 and the comparison with the same period in 2011

Bk (lugdlts = Sapls b= ARl ki)
FRELFRY SIVREIEY Distribution Total
Date of Date of per Unit Distribution
Ex-distribution Payment (¥7 HKD) (¥7 HKD)
20125 plH 2555 F 20126529} ! 2012 75]20F !
Interim distribution 2012 29 June 2012 20 July 2012 2.00 2,497,940
2011 plH2E 55 2011=F6%|30f ! 2011=F 7518} !
30 June 2011 18 July 2011 2.30 2,641,348

Interim distribution 2011
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Performance of the FTSE China 25 Index and Hang Seng FTSE China 25 Index ETF
FI12012% 1E[1F 1220125 6E[ 30F | HAFETZ=2011 % ALV F4

For the period from 1 January 2012 to 30 June 2012 and the comparison with the same period in 2011

PR BT AR

Performance in HK Dollar

F12012F 15| 1FI = Fl12011& 1EJ1pI=

2012 65| 30 F I AR 2011 65|30 F I HARH

For the period from For the period from

1 January 2012 1 January 2011

i /ﬁﬁ?Fund/lndex to 30 June 2012 to 30 June 2011
EER- Eﬂl IB25F R L = Hang Seng FTSE China 25 Index ETF* -2.53% 0.13%
it Eﬂj il x[g&'25§f“§1f‘ FTSE Chlna 25 Index” -1.72% 0.73%

¥ J:¥fi © HSBC Provident Fund Trustee (Hong Kong) Limited %= %% ﬁ?‘ri‘ o
Source: HSBC Provident Fund Trustee (Hong Kong) Limited and Bloomberg.

FARAT %IQW’F]"/EH'*l%?ff‘hﬁﬂ'*@ff‘ P RIF [ SRR T

* Performance is calculated in base currency W|th unit price to unit price, total return with dividend reinvested.

PRI IRRLE S AR BT -

# Performance is calculated in total return with dividend reinvestment.

PR b I R TR R A (R R £ ) B IO IR A R [ AR (R A ROR] - R
(B = ’P ;@;E}H\LJJ » RPN E FE%LQ I/EFIE V[ BT A T e P S I/ ERVAR
Investors should note that all investment |nvoIves risks (including the pOSS|b|I|ty of loss of the capltal invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in
detail before making any investment decision.
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Hang Seng FTSE China 25 Index ETF — Comparison of Daily Closing Price and Net Asset Value per Unit

Fl12012 15 1F 1220125 6| 30F I HARZ= 20115 [{HAV F
For the period from 1 January 2012 to 30 June 2012 and the comparison with the same period in 2011

F1120125 1F| 1F 1220125 6| 0F | V 55 157 e 9 BT 6 53 980 LV E4
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2012 to 30 June 2012

‘— 1511 {gt Closing Price £ B 5k 29 7% 191 il Net Asset Value per Unit
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Fl12010% 1E| LF 1220115 6£[30F 12V & 1) 12 & B Y 9 L Pt
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2011 to 30 June 2011
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FTSE China 25 Index Constituent Stock Disclosure

Fl12012% 1E[1F 122012 6.£[ 30 F | {22201 [ﬁjﬁq;l/l;‘ﬁﬁ

For the period from 1 January 2012 to 30 June 2012 and the comparison with the same period in 2011

A T T O Z 1 TN [ PR e 2 AR A G E
f i )

The following are those constituent stocks that accounted for more than 10% of the weighting of the FTSE China 25 Index ("the Index").

2012 6£[30F!

As at 30 June 2012

= R (15 E)
Constituent Stocks Weighting of the Index (%)
Fl1B#2E China Mobile 10.55%
20115 6£[30F!

As at 30 June 2011

= R F (F15E)
Constituent Stocks Weighting of the Index (%)
= Nil
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Report on Investment Overwelght in Constituent Stocks of the FTSE China 25 Index by the Fund
EHZOlZﬁ‘ 1E[1F1Z 2012+ 6£[30F!
From 1 January 2012 to 30 June 2012

U IS VA ﬁﬁwa_,?ﬁk%“=WE§gr#?$m ©TDELR LS (RIER O R DAk BRSNS
ﬁQVE%@ﬁHﬂ%“%WW"ﬁﬂggﬂﬁﬁ%] ISR A 25T (TR ) [ IRREeS W%Fy%ﬁﬂF$°

QU Az au Ll TEANIENE = Tl Ckid
0%~ 4% H ‘
10%230% 4%

30%2-50% 3%

50%!°] 2%

H:i] frotriges [Jj'i]&#ﬁf’gﬁ?[’##ugl [SH10% » = {53 fietfet e F“;l4%u%ﬁ25‘y[u%“ﬂiufn'wl?’[éﬁl S{EAHTA0% > 53 = 5‘?[7)@&”1?‘*“;1
iﬁﬁ §&j‘l']()% o

02012 17 1] 1220122 6530 I » B & ASRIS15K 2 50 1) et L) -

As stated in the Hong Kong Offering Document of the Fund, if a representative sampling strategy is implemented when investing for the Fund, the Manager (Hang Seng
Investment Management Limited) will apply such strategy in accordance with the Fund’s relevant investment restrictions thereby enabling the Manager to overweight the

constituent stocks of the FTSE China 25 Index (the “Index”) relative to their respective weightings in the Index in accordance with the below limits.

Stock's weight in the Index Maximum extra weighting to be allocated
Below 10% 4%'
10%-30% 4%
30%-50% 3%
Above 50% 2%

! Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra
weighting of 4%, the total allocation to it may be adjusted up to maximum of 10%.

During the period from 1 January 2012 to 30 June 2012, the Manager has complied in full to the above maximum extra weighting.
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Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Fung Hau Chung, Andrew
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





