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Investment Portfolio

20125 630 I as at 30 June 2012

TR H R
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(* ?Jﬂij‘) % of Total Net

?lE_l—ﬁ JEFQ”E’}' &t ﬁ] Market Va[ue Assets Attributable

Unlisted Investments Troy ounce (RMB) to Unitholders

Eﬂ]{,l}[ Commaodity

e 3 Gold Bullion 9,960 99,420,916 99.91%

;T&#G‘?rﬁ i E!;‘l Total Investments 99,420,916 99.91%
(ARFE 7% 7 - 109,515,018 *fk/f’//ff ) (Total cost of investments - RMB109,515,018)

PRy RIR M@ Other Net Assets 88,205 0.09%

Total Net Assets Attributable to Unitholders 99,509,121 100.00%

W | S VRS




JRRE A
Statement of Movements in Portfolio Holdings
F1120125 2] 8F 122012 6 £ 30F | [HEHRS for the period from 8 February 2012 to 30 June 2012
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2 Ry Hrap WP Troy ounce as at

Unlisted Investments Additions Disposals 30 Jun 2012
ﬁﬂ]ﬁl![ Commodity

e e Gold Bullion 10,132 172 9,960
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Statement of Assets and Liabilities
20125 6E]30F I as at 30 June 2012

30-06-2012
(- 2
(RMB)
T¥E Assets
o T%'f [ g E RIS Investments at fair value through profit or loss 99,420,916
TRl =15 pm e 91 s £ A+ 87 FR ZFT Amounts receivable on closed forward exchange contracts 60,840
USIES ST Apr NS ,14%,“??%%7\'1‘;‘1 Amounts receivable on outstanding forward exchange contracts 109,400,000
A HECE Prepayments 88,103
HERHES T*E]‘#J Cash and cash equivalents 46,212
%Y A Total Assets 209,016,071
Fl@‘j Liabilities
T e 94 E&[ #+[&( #2F Amounts payable on outstanding forward exchange contracts 109,382,454
e ] Fii (1 #7F Amounts payable on closed asset swaps contracts 7,900
FEE e PR Accrued expenses and other payables 109,627
#8174 Bank overdraft 6,969
il Fp;ﬁ["}!j Total liabilities 109,506,950
T g v’\jr'#j‘éj * VEYE ¥ i+ Net assets attributable to unitholders* 99,509,121
&5 Representing:
Tz Total Equity 99,509,121
oI g Ffﬁ‘f & gfE ' Total number of units in issue 3,153,300
& B ¥R ¥R 7 * Net asset value per unit * 31.5571

2 Jpéﬁ 2 gl & irr @ [mﬂuﬂmw VB B P RO © 0 TR RS ) ORI L REIAi) VA (0 e siaim) f

FRY ( f,:ﬁgha‘? W = %‘E'M PRI B S 1 L (gt ‘*ﬁ‘t] IR IA ) B R e ?ﬁlﬁzawﬂﬁ i

* The Manager would like to highlight that the principles for calculating the published unit price as set out in the Explanatory Memorandum of the Fund are different from that required for calculating the net assets attributable
to unitholders and hence the corresponding net asset value per unit for financial reporting purposes under HKFRSs. The net assets attributable to unitholders as reported in the financial statements are therefore different
from the adjusted total net assets for valuation purposes at the reporting dates.
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Performance of the London Gold |xmg Price and Hang Seng RMB Gold ETF
F112012.4 2£[8F 1 Z-2012 65| 30 F I HAFH]

For the period from 8 February 2012 to 30 June 2012

1120125 25| 8F I =
20125 65| 30| | HA R
For the period from

8 February 2012
3L & /§#8 Fund/Benchmark to 30 June 2012
(EER. '\WF” & ETF * Hang Seng RMB Gold ETF * -10.45%
||: Jﬁ“ﬁ'l & @ London Gold Fixing Price * -9.95%

PRV TR (SR £ e e -

Source: HSBC Instltutlonal Trust Services (AS|a) lelted and Bloomberg.

* AT %['Fj Eufr’ﬁfl/ Fﬂ ik I'ijﬁa:]"Fﬂ ik I’FPFELI”I E’T

* Performance is calculated in base currency with unit price to unit price.

’?55” FIE RS S GO )RT BT -

Performance is calculated on goId price to gold price (in USD).
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Investors should note that all investment involves risks (including the possibility of loss of the capltal invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in
detail before making any investment decision.
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Hang Seng RMB Gold ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

F1201275 2E[ 14F 1= 2012 6] 30F | E1E)

For the period from 14 February 2012 to 30 June 2012
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Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 14 February 2012 to 30 June 2012
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Management and Administration
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HSBC Bank USA, N.A.
8 Canada Square
London E14 5HQ

United Kingdom
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Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Fung Hau Chung, Andrew

Lee Pui Shan

Luk Sai Lung

Lau Chuen Chung

Ngan Man Kit

Trustee and Registrar

HSBC Institutional Trust Services (Asia) Limited
1 Queen's Road Central

Hong Kong

Custodian

HSBC Bank USA, N.A.
8 Canada Square
London E14 5HQ
United Kingdom

Service Agent

HK Conversion Agency Services Limited
2nd Floor Infinitus Plaza

199 Des Voeux Road

Central Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





