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MANAGEMENT AND ADMINISTRATION
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MANAGEMENT AND ADMINISTRATION (CONTINUED)

T RATB(S)

Auditor AT
PricewaterhouseCoopers IR BT RIS AT
22/F Prince’s Building HH

10 Chater Road thER

Central BEFTE105%

Hong Kong KT KE2218

Any opinion contained in this Interim Report (if any) reflects the Manager’s K EJER & PFAIEZE R, (405 ) KIETE A AR & H BHAVEES - 1]
view as at the date of this report and is subject to amendment(s) without £ A iBAIAYE I T T LAEK o AR PHIERSANE B E S E
notice. The information contained in this Interim Report does not ZE&g - F&EFHFE G FE A Ewww.xieshares.com&: i 5 oa{SE

constitute recommendation or investment advice. Investors should refer to 41242 (E b aiEREREZE - SH RIS DL L EMEEER) .

the Prospectus of the XIE Shares Trust | for further details (including but

not limited to risk factors, fees and charges and other important

information) which is available from the website www.xieshares.com.

Issued by Enhanced Investment Products Limited, the Manager of the XIE f 5} Zasg[E] (KOSPI 200) ETF* (*[[LEi 4 —E AR ZEEES)
Shares Korea (KOSPI 200) ETF*(*This is a synthetic ETF). A G EEEARA T TS,

ug
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STATEMENT OF FINANCIAL POSITION (UNAUDITED)
MBRR CREFZ)

as at 29th June 2012
BoE—-"HFANATNH

ASSETS
Investments
Cash and cash equivalent

Prepayments and other receivables®
Total assets

LIABILITIES
Management fee payable

Total liabilities

EQUITY

Net assets attributable to unitholders
Number of units outstanding

Net asset value per unit

includes HK$1,473,805 cash margin deposited with swap counterparties

VBT 1,473, 80STERUN RIS 5 Y R G (RS

29th June 2012
—B——_HFXA=+hH
HKD
BT
RE
& 119,330,399
il KIS EEY) 9,509,344
TR R Ee At o 2,441,283
GEE 131,281,026
=i |
JE(TETHE (39,950)
E=Ti- (39,950)
HEE S
HEBEAFPA AE(GEEFE 131,241,076
ESTESEAKA 18,000,000
SESHZEERHE 7.2912
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STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

2HEBER CREFR)

for the period from 13th February 2012
(Date of inception) to 29th June 2012
B-Z - -H+=H (FrH#)
RN A L HEAM

INCOME
Dividend income
Interest income

OPERATING EXPENSES
Management fee
Establishment expenses
Dividend witholding tax
Interest expense
Dividend expense
Other expenses

NET GAIN/(LOSS) BEFORE INVESTMENT AND EXCHANGE
GAIN/(LOSS)

Net realised gain/(loss) on sales of investments

Net foreign exchange gain/(loss)

Unrealised appreciation/(depreciation) in value of investments
NET INVESTMENT AND EXCHANGE GAIN/(LOSS)

TOTAL COMPREHENSIVE GAIN/(LOSS) FOR THE PERIOD

WA
e EHA
FEHA

BEY
(EgEtey
Eravk= g

W SRR
FIEBH
Wt ELBA S
HABASE

A RBEREINERF/ (EH) ZEF/ (5835

BT DB B/ (B518) 940

SN EA/(B518) /585
P R B 2 3/ (R (B

BRESNEEF/ (BR)PE

M2 mEF/ (58 8%

Page 4

Period from

13th February 2012

(Date of inception)

to 29th June 2012

= e St 3
ZH+=H (BrH#)

BE_B—T4

AHZ+JL BN

HKD

#IT

1,845,976
43
1,846,019

(215,018)
(53,274)
(59,251)

(588)
(979,570)
(205)
(1,307,906)

538,113

(4,017,560)
(25,910)
(9,190,567)
(13,234,037)

(12,695,924)



STATEMENT OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO UNITHOLDERS (UNAUDITED)
ESHEURA ABGEERERHR CREEX)
for the period from 13th February 2012

(Date of inception) to 29th June 2012
B-Z - -H+=H (RrH#)

R TAEXA L HEAM

Subscriptions received from units issued TR B B A Y SR IO
Redemptions of units HE [RGB AL

Change in net assets attributable to unitholders HemiEa A EEEE S ENET)
Balance as at 29 June 2012 RE-B—-—FNAZ+HIBENESR
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Period from

13th February 2012

(Date of inception)

to 29th June 2012

= e St 3
ZH+=H (BrH#)

HBE_B—T4

AHZ+JL BN

HKD

#IT

160,000,000
(16,063,000)
(12,695,924)

131,241,076



STATEMENT OF CASH FLOWS (UNAUDITED)
BERBR CREFR)

for the period from 13th February 2012

(Date of inception) to 29th June 2012

B-Z - -H+=H (FrH#)
RN A L HEAM

OPERATING ACTIVITIES

Total comprehensive gain/(loss) for the period
ADJUSTMENTS FOR:

Net realised (gain)/loss on sale of financial assets

Net change in unrealised (gain)/loss on financial assets
Purchase of financial assets at fair value through profit or loss
Proceeds from sales of financial assets at fair value through
profit or loss

Increase/(decrease) in accrued expenses and other liabilities
(Increase)/decrease in other receivables

Cash used in operating activities

FINANCING ACTIVITIES
Proceeds from issue of units

Cash flows generated from financing activities
Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

B EE)

B AT B R/ (518 48 48

e

SRS BB B A/ (518)548

SRbE T KSR /G 558

P P AN ER AR/ (1) 2 ftE &

H A EES AT/ BE)SREE 2 I
FRER 7 L H A& 0/ O

H At FE SRR TE 2 (B8 /5
BEEHFRHAZEHSRE

R G EE)
-Gl E e

RRESEHELEF SRR
B&RESSRYMN/ (B )2 B8
HIWIZ B R B 5 1Y)
ARZBEHERBEEER/Y
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Period from

13th February 2012

(Date of inception)

to 29th June 2012

= e St 3
ZH+=H (BrH#)
BE_R— 4
AHZ+JL BN

HKD

#IT

(12,695,924)
4,017,560
9,190,567

(325,006,517)

192,467,991

39,950
(2,441,283)
(134,427,656)

143,937,000

143,937,000

9,509,344

9,509,344



INVESTMENT PORTFOLIO (UNAUDITED)
BRHEES (REFX)

as at 29th June 2012

BB - CZFARNAZHE

Investments
BR
Market Value
Investments (Japan) Holdings HKD? % of NAV
BR(EX) R ifEsET EREFEES
EE(%)
ASTELLAS PHARMA INC 10,200 3,435,907 2.62%
BRIDGESTONE CORPORATION 9,800 1,729,182 1.32%
CANON INC 9,500 2,923,044 2.23%
DENSO CORP 4,600 1,204,293 0.92%
FANUC CORP 1,300 1,636,632 1.25%
FAST RETAILING CO LTD 1,100 1,698,170 1.29%
HONDA MOTOR CO LTD 11,700 3,126,789 2.38%
JAPAN TOBACCO INC 15,800 3,626,528 2.76%
KDDI CORP 66 3,291,541 2.51%
KOMATSU LTD 7,700 1,405,803 1.07%
MITSUBISHI CORP ORD 18,300 2,839,370 2.16%
MITSUBISHI ESTATE CO LTD 13,000 1,792,081 1.37%
MITSUI & CO LTD ORD 24,800 2,830,465 2.16%
MITSUI FUDOSAN CO LTD 23,000 3,421,033 2.61%
SEVEN & | HOLDINGS CO LTD 8,000 1,864,215 1.42%
SHIN ETSU CHEMICAL CO LTD 4,000 1,695,448 1.29%
SOFTBANK CORP 5,000 1,435,395 1.09%
SONY CORP 21,100 2,303,564 1.76%
SUMITOMO CORPORATION 28,500 3,069,889 2.34%
TAKEDA PHARMACEUTICAL 9,700 3,408,930 2.60%
TOYOTA MOTOR CORP 10,600 3,287,264 2.50%
Total investments in listed Japanese securities at market value BA i8R winmniB e 7 (e 52,025,543 39.64%
Market Value
Investments (Australia) Holdings HKD? % of NAV
BRHM) R L v
(%)
BHP BILLITON LTD 44,352 11,090,863 8.45%
CSLLTD 16,350 5,124,669 3.90%
FORTESCUE METALS GROUP LTD 200,843 7,824,998 5.96%
ORIGIN ENERGY LTD 49,824 4,833,146 3.68%
QBE INSURANCE GROUP LTD 50,469 5,369,233 4.09%
RIO TINTO LTD 9,714 4,363,932 3.33%
WESFARMERS LTD 47,457 11,282,438 8.60%
WOODSIDE PETROLEUM LTD 34,144 8,421,465 6.42%
WOOLWORTHS LTD 49,456 10,538,657 8.03%
Total investments in listed Australian securities at market value B _F i8Ry RIS EE 2 S8%E 68,849,401 52.46%
Total investments in securities at market value B RETHBEE  E 120,874,944 92.10%

Market Value

Swaps issued by >

HKD
EHER{TH T
THE ROYAL BANK OF SCOTLAND PLC THE ROYAL BANK OF SCOTLAND PLC (10,346)
JPMORGAN CHASE BANK N.A. JPMORGAN CHASE BANK N.A. (1,534,199)
Total investment in swaps at market value BRI R EE 7 s (1,544,545)
Total Net Assets SRR 119,330,399
Total investments in securities at cost BARRIERA (E 128,520,966

B Exchange rate as at 29 June 2012

HKD/JPY 10.286366

HKD/AUD 0.1257675

%A H A LUH R

HEIC/HIT 10.286366

HETT/BIT 0.1257675

2 excludes cash margins deposited with swap counterparties

REFETR I TS 2 H e e




STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED)

RRECBEIER CREER)

for the period from 13th February 2012
(Date of inception) to 29th June 2012
B-Z - -H+=H (FrH#)
RE ZE—-AERN A L H A

Investments (Equity Securities)
BR(BAES)

ASTELLAS PHARMA INC

BHP LTD ORD

BRIDGESTONE CORP COM
CANON INC ORD

CSLLTD

DENSO CORP ORD

FANUC CORP

FAST RETAILING CO LTD
FORTESCUE METALS GROUP LTD
HONDA MOTOR CO LTD
JAPAN TOBACCO INC

KDDI CORP

KOMATSU LTD

MITSUBISHI CORP ORD
MITSUBISHI ESTATE CO LTD
MITSUI FUDOSAN CO LTD
MITSUI & CO LTD ORD
NEWCREST MINING LTD
ORIGIN ENERGY LTD

QBE INSURANCE GROUP LTD
RIOTINTO LTD

SEVEN & I HOLDINGS CO LTD
SHIN ETSU CHEM CO LTD
SOFTBANK CORP

SONY CORP COM
SUMITOMO CORPORATION
TAKEDA PHARMACEUTICAL CO LTD
TOYOTA MOTOR CORP
WESFARMERS LIMITED
WOODSIDE PETE LTD COM
WOOLWORTHS LTD

Swaps issued by

HESRTH

THE ROYAL BANK OF SCOTLAND PLC

JPMORGAN CHASE BANK N.A.

Holdings as at 13

February 2012
o Sy |

F=HZRRE il

Additions

- 20,400
- 98,560
- 37,600
- 19,000
- 49,306
- 27,000
- 5,000
- 4,200
- 297,005
- 23,400
- 158
- 132
- 30,600
- 36,600
- 52,000
- 46,000
- 49,600
- 71,104
- 87,092
- 252,340
- 16,908
- 30,000
- 15,800
- 28,200
- 42,200
- 57,000
- 19,400
- 21,200
- 100,047
- 68,288
- 98,912

THE ROYAL BANK OF SCOTLAND PLC
JPMORGAN CHASE BANK N.A.
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Corporate Action

RITH

15,721

Market Value as at
13 February 2012
R-B——#"H
+=HzH#H

HKD

T

Disposals

HE

(10,200)
(54,208)
(27,800)
(9,500)
(32,956)
(22,400)
(3,700)
(3,100)
(96,162)
(11,700)
(79)
(66)
22,900)
18,300)
39,000)
23,000)
24,800)
71,104)
37,268)
01,871)
(7,194)
22,000)
11,800)
23,200)
21,100)
28,500)
(9,700)
10,600)
52,590)
34,144)
49,456)

N — o — — o~ — —~

(

Change

L]
HKD
T

(10,346)
(1,534,199)

Holdings as at 29
June 2012
R-FB——fAA
e WIN=PL )

10,200
44,352
9,800
9,500
16,350
4,600
1,300
1,100
200,843
11,700
15,300
66
7,700
18,300
13,000
23,000
24,800
49,824
50,469
9,714
8,000
4,000
5,000
21,100
28,500
9,700
10,600
47,457
34,144
49,456

Market Value as at
29 June 2012
R-B——HAH
Z+hBHzZmE
HKD

AT

(10,346)
(1,534,199)



PERFORMANCE RECORD (UNAUDITED)
REEH CREFL)

Highest and lowest net asset value per unit

SRS BB/ RERERE

Period ended 29 June 2012 HEZE—FERA S HHIEEER
Net asset value attributable to unitholders B HAr A AL REEPE

As at 29 June 2012 A E—TFARAZTILH

Net asset value per unit SESE > FEPME

As at 29 June 2012 A ZE—TFARAZTILH
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Lowest Highest
BE BE
HKD HKD
I I
6.8215 8.3008
HKD

I

131,241,076

HKD

I

7.2912



