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Allied Overseas Limited

Chairman’s Statement
FEHRE

| am pleased to present the interim report of Allied Overseas Limited
(“Company”) and its subsidiaries (collectively the “Group”) for the
six months ended 30 June 2012. During the period under review, the
Group recorded revenue of approximately HK$77.2 million, a 20.1%
increase compared to approximately HK$64.3 million as restated in 2011.
The increase in revenue mainly resulted from increase in interest and
investment income and the service fees in Senior Care’s elderly homes as
well as revenue from the new medical equipment distribution business.
The Group's interest and investment income from bank deposits and
financial assets at fair value through profit or loss has increased from
approximately HK$15.4 million in 2011 to approximately HK$26.7 million
in 2012. The Group’s profit for the period increased from approximately
HK$1.8 million in 2011 to approximately HK$44.7 million in 2012. The
increase in profit for the period was principally due to the fair value
gain on financial instruments at fair value through profit or loss of
approximately HK$23.9 million in 2012 compared with a fair value loss of
approximately HK$6.8 million in 2011 as well as the increase in interest
and investment income.

As at 30 June 2012, the equity attributable to owners of the Company
amounted to approximately HK$1,506.0 million, representing a decrease
of approximately HK$3.4 million from that of 31 December 2011.

The Group's cash and bank balances at 30 June 2012 amounted to
approximately HK$906.9 million (31 December 2011: HK$1,095.7
million). In view of the very low interest rate environment, in addition
to the holding of bank deposits, the Group increased its bond related
investments which offer a better return to our shareholders. With the
growing significance of interest and investment income as a source of
recurring revenue the Group has now decided to include investments in
financial instruments as one of the Group’s principal activities. Financial
information of these investing activities is regularly monitored by the
executive director.

The bond related investments held by the Group are classified as
financial assets at fair value through profit or loss and increased from
approximately HK$405.4 million at 31 December 2011 to approximately
HK$583.3 million at 30 June 2012. As at 30 June 2012, the Group's
major investments included approximately HK$544.0 million invested
in bonds issued by 18 companies listed in Hong Kong and overseas and
approximately HK$39.3 million in an investment fund.

The Group has recognised interest and investment income of
approximately HK$18.9 million and a net fair value gain of approximately
HK$23.9 million for its financial instruments at fair value through profit
or loss for the six months ended 30 June 2012.
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With the exception of the FKP notes as disclosed in the Company’s
announcement dated 16 March 2012 all of the Group’s bond related
investments are denominated in US dollars. The Group entered into a
forward exchange contract to fully hedge against the foreign currency
exposure of the FKP notes which are denominated in Australian dollars.

In view of the fact that a significant portion of the profit for the period
arose from the fair value gain on financial assets the Board has decided
to follow the practice adopted last year and defer a decision on the
declaration of any dividend until the presentation of the final results for
the year.

ELDERLY CARE SERVICES - SENIOR CARE

Senior Care currently operates 6 elderly care homes with 1,299 beds
of which 367 beds are pursuant to the Enhanced Bought Place Scheme
("EBPS") under contracts with the Social Welfare Department (“SWD").

The turnover of Senior Care for the period ended 30 June 2012
was HK$49.7 million which was marginally higher than that of the
corresponding period by 1.7%. Occupancy at 30 June 2012 was
approximately 75.9%.

The segmental results of Senior Care turned around from a loss of
approximately HK$1.1 million in 2011 to a profit of approximately
HK$1.0 million as a result of the closure of the unprofitable Kwai Sing
Home in April 2011 and an increase in subsidies paid by the SWD to
elderly care homes with EBPS.

The SWD has introduced certain measures to partially alleviate the
cost burdens faced by elderly home operators. The SWD has granted
EBPS operators an additional allocation for dementia supplement. This
allowance will enable us to employ additional professional staff, including
occupational therapists and social workers, to enhance the care for
elders with dementia. The SWD has also increased the prices of EBPS
beds by 5.7% to operators under the EBPS contract for the financial year
2012/13.

Senior Care is struggling with rising labour and rental costs. Nursing
staff are in continual short supply. Rent escalations on lease expiries are
causing us to undertake a review on the future profitability of the homes.
We may close or relocate any of our homes which are not profitable.
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Chairman’s Statement
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Allied Overseas Limited

Chairman’s Statement
FERE

The landlord of our Hang Ying home has informed us the lease of the
property will not be renewed upon expiry. Accordingly, the home will be
closed in October.

MEDICAL AND AESTHETIC EQUIPMENT DISTRIBUTION -
LYNX TECHNOLOGY (“LYNX")

In July 2011, the Group established LYNX, a new division which is
engaged in the distribution of technologically advanced medical
equipment to hospitals, medical centres and other healthcare facilities
in Hong Kong and Macau. LYNX also distributes cosmetic laser and skin
care products to the aesthetic market.

During the period, LYNX generated revenue of approximately HK$0.9
million with an operating loss of approximately HK$2.0 million. Most of
the product lines were recruited in the first quarter of this year. Certain
demonstration machines for marketing and promotion arrived in Hong
Kong in late June 2012. Market feedback in regard to our products is
positive and we have a long waiting list for product demonstration.

The Group has achieved an encouraging six months notwithstanding the

slowdown in the world economy. The Group will continue to preserve its
financial strength and seek to identify investment opportunities.

Arthur George Dew
Chairman

Hong Kong, 17 August 2012
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Independent Review Report
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To the Board of Directors of Allied Overseas Limited
(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the unaudited interim condensed consolidated financial
statements set out on pages 9 to 32, which comprise the consolidated
statement of financial position of Allied Overseas Limited (the “Company”)
and its subsidiaries (together the “Group”) as of 30 June 2012 and the
related consolidated statement of comprehensive income, consolidated
statement of changes in equity and condensed consolidated statement of
cash flows for the six-month period then ended, and other explanatory
notes. The Main Board Listing Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the preparation of a
report on unaudited interim condensed consolidated financial statements
to be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants. The directors are
responsible for the preparation and presentation of these unaudited
interim condensed consolidated financial statements in accordance with
Hong Kong Accounting Standard 34. Our responsibility is to express a
conclusion on these unaudited interim condensed consolidated financial
statements based on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement, and
for no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

BDO Limited
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HAllied Overseas LimitedEES
(REZEFMKAZZABRAF)
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BDO Limited, a Hong Kong limited company, is a member of BDO International Limited, a UK company limited by guarantee,

and forms part of the international BDO network of independent member firms.



Allied Overseas Limited

Independent Review Report
MV S iE

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Hong
Kong Institute of Certified Public Accountants. A review of unaudited
interim condensed consolidated financial statements consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us
to believe that the unaudited interim condensed consolidated financial
statements are not prepared, in all material respects, in accordance with
Hong Kong Accounting Standard 34.

BDO Limited

Certified Public Accountants

Joanne Y. M. Hung

Practising Certificate Number: P05419

Hong Kong, 17 August 2012
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Consolidated Statement of Comprehensive Income
/\‘/T\ = i\ﬁ”&

For the six months ended 30 June 2012 B#E =T ——F X A=1+HIENEA

For the six months ended 30 June
BEAA=1+HLAXEA

2012 2011
—E—C-F —T——%
Notes HK$'000 HK$'000
PEE FExT FAET
(Unaudited) (Unaudited)
(REER) (REgEZ)
(Restated)
(5&=E5)
Continuing operations BEKEER
Revenue WA 4 77,206 64,263
Other income and gains HAb A R 25,558 1,541
Changes in inventories recognised ERRARZ 2 FEES)
as an expense (492) -
Employee benefits expense EEBFFX (27,721) (25,793)
Depreciation e (595) (387)
Other expenses, net HEB S F 5 (29,026) (36,368)
Profit before income tax BRAT S B AR 5 44,930 3,256
Income tax expense FriS ik 6 (279) -
Profit for the period from continuing SEAE AR T
operations 44,651 3,256
Discontinued operations ERIEREEK 7
Loss for the period from discontinued RIS E N ESE
operations - (1,493)
Profit for the period and total RATEE AEEHARET R
comprehensive income HMA2EB AL

for the period attributable
to owners of the Company 44,651 1,763




10 Allied Overseas Limited

Consolidated Statement of Comprehensive Income

fra E Ml

For the six months ended 30 June
BEAA=1+HLEAXEA

2012 2011
—E-C-F —E——%F
Notes HK cents HK cents
BEE Al Al
(Unaudited) (Unaudited)
(REER) (REEEZ)
Earnings per share from continuing  Z&RQF#EE AEEFE
operations attributable REEBCSRBR
to owners of the Company 9
— Basic and diluted —EARR#EE 21.6 1.6
Loss per share from discontinued KAREEAEMLELL
operations attributable REXKETRER
to owners of the Company 9
— Basic and diluted —ERREE N/A i A (0.7)
Earnings per share attributable to EAREBE ABEEBREF
owners of the Company 9
— Basic and diluted —EARREE 21.6 0.9
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Consolidated Statement of Financial Position

wraBIR

As at 30 June 2012 R=F—=FA=+H

At 30 June At 31 December
2012 2011
R=F-—=F RZF——F
NA=1H +—A=+—H

Notes HK$'000 HK$'000
B =E FHET FHIT
(Unaudited) (Audited)
(REBEZ) (JeE=Z)
ASSETS AND LIABILITIES BEEREE
Non-current assets REBEE
Property, plant and equipment ME - BE K&K 10 2,407 2,142
Goodwill BE 1,358 1,358
Financial assets at fair value through EBERIEANFEYEREZ
profit or loss TREE 11 583,260 405,383
587,025 408,883
Current assets MENEE
Inventories FE 3,460 1,369
Trade receivables B 5 GRIE 12 1,515 932
Prepayments, deposits and other TERFRIE ~ e REAEWGRIE
receivables 27,429 20,040
Tax recoverable EEEE 174 136
Pledged bank deposit RITHIRER 13,741 3,000
Cash and cash equivalents BENERIBESEE 893,120 1,092,673
939,439 1,118,150
Current liabilities mEBE
Trade payables, other payables, B REMNRIE - iR FRIE -
accruals and deposits received JERTRUE KB Wike 13 18,051 17,096
Deferred revenue RIEWA 753 480
Tax payable JRE S8 7 18 31 -
19,115 17,576
Net current assets RBEEFE 920,324 1,100,574
Total assets less current liabilities HEERRBEE 1,507,349 1,509,457
Non-current liabilities FREBEE
Financial liabilities at fair value through  #EBETZIZAFEIEZ
profit or loss TRIAE 14 1,314 -

Net assets EEFRE 1,506,035 1,509,457
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Consolidated Statement of Financial Position

e IR
At 30 June At 31 December
2012 2011
R-E—Z—F RZE——F
~NA=1+H +=-—A=+—8
Notes HK$000 HK$'000
BaE FHERT FET
(Unaudited) (Audited)
(REER) (#=Z)
EQUITY =
Equity attributable to owners of AABHEE AELER
the Company
Share capital &N 15 20,532 20,696
Reserves i 1,485,503 1,447,368
Dividends % & 8 - 41,393
Total equity FERSAGT 1,506,035 1,509,457
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Consolidated Statement of Changes in Equity
/\\’T\ 1{"— /\ /\ b2 %b 2%

For the six months ended 30 June 2012 B#E =T ——F X A=1+HIENEA

Share Retained Total
capital profits Dividends equity
;&N RE &R 3= ST
HK$'000 HK$'000 HK$’000 HK$’'000
FHET FET FET FET
Unaudited for the six months HZ=-ZE——%xA=+H
ended 30 June 2011 W7 fE A CGREEFX)
Balance at 1 January 2011 RZE——F—H—H
2 EER 20,696 1,475,530 206,963 1,703,189
Profit for the period and AR R 2 ERA
total comprehensive income #azE
for the period - 1,763 - 1,763
Transactions with owners: BEEFGAZRS :
Special 2010 dividend paid R 2T FRFIRE
(note 8) (Mf5E8) - - (206,963) (206,963)
Balance at 30 June 2011 RZE——FA=1H
2 R 20,696 1,477,293 - 1,497,989
Unaudited for the six months BZE—-Z——F,xHA=+H
ended 30 June 2012 ERMER (REERK)
Balance at 1 January 2012 W-_ZE——F—H—H
ZFERR 20,696 1,447,368 41,393 1,509,457
Profit for the period and HPE R R 2 EWA
total comprehensive income #aza
for the period - 44,651 - 44,651
Transactions with owners: BEEFGAZRS
Final 2011 dividend paid I —ZE——FREARE
(note 8) (Pf1E8) - - (5,338) (5,338)
Special 2011 dividend paid KT —E——FRRIRE
(note 8) (K17E8) - - (35,727) (35,727)
Reversal dividend arising from BLERRNEE RS
repurchase of shares (note 8) (FF5E8) - 328 (328) -
Repurchase of shares and BRI RITERAREE
exercise of warrants (note 15) (PfF5E15) (164) (6,844) - (7,008)
Balance at 30 June 2012 R-B——FXA=+H

iR 20,532 1,485,503 - 1,506,035
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Condensed Consolidated Statement of Cash Flows

BRRGRARREREK

For the six months ended 30 June 2012 BE =T ——FNA=1+HILEA

For the six months ended 30 June
BZEANA=1+HLIEAEA

2012 2011

—E--F —E——F

HK$’'000 HK$'000

FET FAT

(Unaudited) (Unaudited)

(REERK) (REgEZ)

Net cash used in operating activities KEEEAZESFE (10,383) (25,511)
Net cash used in investing activities KEGTEA IR /F5E (141,097) (57,044)
Net cash used in financing activities BEEEPTA CIRS FEE (48,073) (206,963)
Net change in cash and cash equivalents ReRERRSEEZEHTE (199,553) (289,518)
Cash and cash equivalents, beginning of period Hi#IZIH & MERIRSEE 1,092,673 1,643,986
Cash and cash equivalents, end of period HMRZHERERRESEE 893,120 1,354,468
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Notes to Unaudited Interim Condensed Consolidated Financial Statements

AEBEZ T GRS B mR

GENERAL INFORMATION

Allied Overseas Limited (the “Company”) is a limited liability
company incorporated in Bermuda. The address of its registered
office is Clarendon House, 2 Church Street, Hamilton HM11,
Bermuda. The address of its principle place of business is 6/F,
China Merchants Steam Navigation Building, 303-307 Des Voeux
Road Central, Sheung Wan, Hong Kong. The Company’s shares
are listed on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

During the period, the Company and its subsidiaries (together the
“Group”) were involved in the provision of elderly care services,
medical equipment distribution, and investment in financial
instruments.

BASIS OF PREPARATION

The unaudited interim condensed consolidated financial
statements are presented in Hong Kong Dollars (HK$), which is
also the functional currency of the Company.

These unaudited interim condensed consolidated financial
statements have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS") 34, Interim financial reporting,
issued by the Hong Kong Institute of Certified Public Accountants
("HKICPA") and the applicable disclosure requirements of
Appendix 16 to the Rules Governing the Listing of Securities on
the Stock Exchange.

These unaudited interim condensed consolidated financial
statements do not include all the information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group’s annual financial statements for the
year ended 31 December 2011.

For the six months ended 30 June 2012 B#E =T ——F X A=1+HIENEA

—REH

Allied Overseas Limited([ & A®] ) A—
MR BEREFMRZOERARF] o
P E R F Clarendon House, 2 Church
Street, Hamilton HM11, Bermuda > =&
EEMB I A EE FIREWHIET303E
3075 BB R AEGE - ARBIRMHNE
BEARSAR AR ([BRZFT]) £ °

REA - ARRIREKE AR (HREA
SEDHEREZRZRBEYR - BER
BOHEEEMTARE -

RREE
REE LT HEBEAMBRR AR
RALZEERBT(ETL) 25 -

AEEZTHEAREPBHRERIIRE
FEEMAR([EEGHMAE])NE
BeEEGHEN(BEGEL DS
345E[ s I IS HRE | R R P E S £
HAM SN2 ERRERERE

AEEZTHEREAPHERRALTE
RANFERBERRARI ZFEER
RREEE VYEEAEEHE_—F
—— 4+ A=+—RILFEZFEH
B — BHFBIE -
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RGE LT RS MR

SIGNIFICANT ACCOUNTING POLICIES

The unaudited interim condensed consolidated financial
statements have been prepared on the historical cost basis except
for financial instruments classified as at fair value through profit or
loss which are stated at fair value.

The accounting policies adopted in the unaudited interim
condensed consolidated financial statements are consistent with
those followed in the preparation of the Group’s annual financial
statements for the year ended 31 December 2011, except for the
following changes:

During the period, the Board of Director of the Company has
designated the Group’s investments in financial instruments as
one of the principal activities of the Group’s corporate activities.
Accordingly, financial information of these investing activities
is regularly monitored by the executive director together with
the financial information of corporate and other for resources
allocation and performance evaluation. Due to this change,
segment information, revenue and other income and gains for
comparative periods have been restated to conform with current
period’s presentation.

The amended Hong Kong Financial Reporting Standards (which
include individual Hong Kong Financial Reporting Standards,
HKASs and Interpretations) that are effective for the first time for
this interim period and relevant to the Group have no significant
impact on the Group's financial statements.

EEEHRE
BABEARBEBBRBATEIIEZ SR
TADRATFEFIRS - RGBS
R RR AR & B A5 B R TR R S PR AR AR
&gl o

Br AT Tl S B oh - A R A B AZ  HARS
AR A IS MR TR A 2 S 5T HUR B
BT ——FF+_A=ZTHILFER
BAREBFEMBIRE 2

RAHE  AAREZECHEEAEE
REBTAZEEDARELEES 2
HPp—RETEEH - Bt - ZFREE
BNMBEEN  EREEREMHNI
BEBENERANTESESR - LURE
ERDELFERSE - ERNMRES -
EEVRLEBHEZ DBER - WA
REMBA RS - AFFEARBEZ 2
5l

RAREBMEEREN - EHAEEE
B EERI BB B REER (RIEER
FEVBHEERN  BEGHEARR
)W EEAREZ WHREEREAY
.
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Notes to Unaudited Interim Condensed Consolidated Financial Statements

REVENUE AND SEGMENT INFORMATION

The Group’s principal activities are disclosed in note 1 to the
unaudited interim condensed consolidated financial statements.
Revenue, which is also the Group's turnover, from the Group’s
principal activities recognised during the period is as follows:

REEZ RS MR

WA RS EEH

AEEZ T BXBERARERZTHE
FRAR A B TS R P RE 1 I ER - IOERARERR
KEAKEEBRE 2 AREBRA(TRAD
REBZEERB)WMT

Continuing operations
For the six months ended 30 June
BEAA=+HLAER

2012 2011
—E--F —ET——F
HK$'000 HK$'000
FET FAET
(Unaudited) (Unaudited)
(REBER) (REgeEZ)
(Restated)
€ ==xl))
Revenue from rendering: A TIRSE 2 WA -
— Elderly care services —EEZRS 49,688 48,859
- Medical equipment distribution —BEREDHE 855 -
Revenue from investment in financial SRMITEKERA :
instruments:
Interest and other investment income HRBRIE AT ENERZ
from financial assets at fair value TREEFER
through profit or loss HigBEWA 18,864 9,714
Interest income from bank deposits RITIF 2 A B A 7,799 5,690
Total revenue U 77,206 64,263
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4, REVENUE AND SEGMENT INFORMATION -
continued
The Group’s operating businesses are structured and managed
separately according to the nature of their operations and the
products and services they provide but under the overall control
of the chief executive officer reporting to the board of directors.
Each of the Group’s operating segments represents a strategic
business unit that offers products and services which are subject
to risks and returns that are different from those of the other
operating segments. Summary details of the operating segments
of the continuing operations are as follows:

(@) the elderly care services segment engages in the provision
of elderly care services;

(b) medical equipment distribution segment engages in the
distribution of technologically advanced medical equipment
and cosmetic laser and skin care products; and

(0) the corporate and other segment comprises the Group's
intra-group management service operations which
principally provide management, treasury and other
services to group companies, and investments in financial
instruments.

Inter-segment sales and transfers are transacted at mutually
agreed terms.

4,

WARSEEH &

REE 2 ELEFDRBEHEE LA
Rtz EmERBME D RELEILE
B UYAAEFEERITRARER
EREz AKESEEXBIRHIREK
—EREERERBRBERTHE
TC o FTARZ B KFTES 2 B HREE
MEBDBEEMTR - HELEEBZ
EBoEmENT

(a) HEERBHE KEBEHEZR
7

(b) BEXKBIHEIE HFLEER
B XTBALEBERD

(0 ©GEREMNE BEAKEZ
SERNEERBER  TBERS
BARREHERE  MEREMR
%o AREMTARE -

DEBZHEEMERDREREHE L

FRFETRS °
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4, REVENUE AND SEGMENT INFORMATION - 4. IARSEEE-—#&

continued
Information regarding the Group's reportable segments is set out REFERRENEZEAREYNMOT -
below:
Continuing operations
SREEER
Medical equipment
Elderly care services distribution Corporate and other Eliminations Consolidated
EERE BERAEIE ER baf 548
For the six months ended 30 June
HEAR=THLAER
212 2011 2012 201 212 2011 2012 201 212 2011
-%-2f %&£ Zg-2f -2—-£ 2§ T Zg-2f -“F-£ ZB-f -“T-&
HK$'000 HK$'000  HK$'000  HKS'000  HKS'000  HK$'000  HK$'000 HKS'000  HKS'000  HK$'000
Tén Thn Tén Thn TR Thn Tén TEn Thn Tin
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
(FEEH) (K2R (REBR)  (REZR)  (RESR)  (REER)  (REBR)  (REER) (REBR)  (REER)
(Restated) (Restated) (Restated)
(&E31) (&E31) (&EE31)
Income from external customers RENREEZHA 49,688 48,859 855 - 26,663 15,404 - - 71,206 64,263
Income from inter-segment* PERRA n n - - - - n) (1) -
Other income and gains A\ RbE 1,616 1,121 " - 23,931 420 - - 25,558 1,541
Reportable segment revenue THRESEUA 51,376 50,052 866 - 50,594 15,824 (72) (72) 102,764 65,304
Reportable segment results RENEEE 1,035 (1,110 (2,049) - 45,944 4,366 - - 44,930 3,25
Profit before income tax BEEHIER 44,930 3,25
Income tax expense FERRY (2719 -
Profit for the period from continuing ~ BELL£RARET
operations 44,651 3,256
Loss for the period from discontinued £ £ B4 £ KSR EE
operations - (1493)
44,651 1763
* These figures are not included in revenue mentioned elsewhere in these * B8 7 BN AR E T AL T B AR
unaudited interim condensed consolidated financial statements and are Aﬁﬁiﬁ#&iﬁﬁﬁ&[ﬁﬁﬁﬁ A ONSIE

eliminated on consolidation. A NBRRREIEY o
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4. REVENUE AND SEGMENT INFORMATION - 4. IKARSEEE-—#&

continued
Continuing operations
EREER
Elderly care services Medical equipment distribution Corporate and other Consolidated
L% BRRGAE LR G&
At At At At At At At At
30June 31 December 30June 31 December 30June 31 December 30June 31 December
2012 2011 2012 2011 2012 2011 2012 2011
RZ%-2%8 RZF—F RF-2F RCE-F RIB-Zf O RCEF RIB-ZF NCEF
ABZTE tZE=t-B AA=tR ft-A=t-B XA=tB +ZF=t-B AR=tR f-A=1-H
HK$'000 HK$'000 HKS'000 HK§'000 HK$'000 HK$'000 HK$'000 HK$'000
T Tt T T T Tk T Tt
(Unaudited) (Audited)  (Unaudited) (Audited)  (Unaudited) (Audited)  (Unaudited) (Audited)
(REEH) (&gn)  (REER) (gzh)  (REER) (2m)  (REER) t=
(Restated) (Restated)
(fmE5)) (& E3])
Reportable segment assets RGN BEE 29,140 26,302 9,118 6,210 1,488,032 1,494,385 1,526,290 1,526,897
Tax recoverable qRERE 174 136
Total assets BEE 1,526,464 1,527,033
Reportable segment liabilties RENEEE 13,212 13418 1,034 N 5812 3,787 20,118 17,576
Tax payable E&HE al .
Total liabilities 28R 20,429 17576
For the six months ended 30 June
BERA=TALAEA
2012 2011 2012 2011 2012 2011 2012 2011
~g-z§ -"%—% -gzf “T—-% ZB-f T CB-If _T-F
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T T THr T Thn T T T
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REgH)  (REsw) (REER) (REE%) (RE®K)  (REER)  (RE8R)  (RE3R)
Depreciation nE 369 366 161 - 65 21 595 387
Impairment losses on trade receivables 2 5 MEMFE 7 BEEE 8 2 - - - - 83 2
(Gainyloss on disposaliwrite-off of — HE /M#ENE « BER
items of property, plant and R g)/

equipment, net FiRFE ) 63 - - - - ) 63

Capital expenditures ERRY 519 788 34 - 307 132 860 920
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Notes to Unaudited Interim Condensed Consolidated Financial Statements

REVENUE AND SEGMENT INFORMATION - 4.

continued

No further geographical information is presented as over 90% of
the Group’s revenue is derived from Hong Kong, and over 90% of
the Group’s assets are located in Hong Kong.

The largest external customer of elderly care services segment
accounted for 22.2% (six months ended 30 June 2011: 23.1%) of

the Group’s revenue.

REEZ RS MR

WARSEEH &

HRAEEBIONKRAREEE - AAX
SEBNNEEMNEL  BALEZT
Hibihm E#Y -

EERBHIEZERAIINREEEAREE
WA222% (B2 —Z—F/NA=1H
ERMEA 1 23.1%) °

PROFIT BEFORE INCOME TAX 5. BB IRAIER
Profit before income tax is arrived at after charging/(crediting): MR S B AT R &30 (5T ) T o &
18
Continuing operations
BEKSEER
For the six months ended 30 June
BEAA=THLEAREA
2012 2011
—B—C=F —E——%F
HK$’'000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(REEER) (REgzEZ)
(Restated)
€ ==x7l))
Depreciation e 595 387
Impairment losses on trade receivables B S EWGRIE 2 RIERE 83 22
Impairment losses on other receivables EAbEUWGRIE 2 BB 1B 20 -
Operating lease charges: EEFRAT T
Land and buildings THIREF 16,139 16,850
Equipment Bl 28 39
(Gain)/loss on disposal/write-off of items & MiiEE  MEREREZ
of property, plant and equipment, net (Wzs) /EiawsE (2) 63
Other bank interest income not included  KRf AU A 2 HAhiR1T
in revenue FLEWA (35) (25)
Fair value (gains)/losses on financial DB AEBERIZATEYEY
instruments classified as at fair value EMTAEZRAFE
through profit or loss* (Hz5),EiE~ (23,931) 6,808
Rental income from sub-lease REDHEZHEKA (203) (220)
* The fair value gains have been included in “Other income and gains” for * HE-_ZT——FXAZTHLEAHK

the six months period ended 30 June 2012. The fair value losses had been
included in “Other expenses” for the six months period ended 30 June

2011,

ZAFEREEHAEMBA RS -
BE_Z——FXNA=+THIXEAHH
ZATEBEEMATEMHEX] -
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INCOME TAX EXPENSE

Hong Kong profits tax has been provided at the rate of 16.5% on
the estimated assessable profits for the six months ended 30 June
2012. No provision for Hong Kong profits tax had been made for
the six months ended 30 June 2011 as the Group had available tax
losses brought forward from prior years to offset the assessable
profits generated during the period.

FRrigRBAS
EBNNEHECREE_T——F A
=+ B 17N E B G E R G R A
165% 2 MEEE WERHE_-ZF
——EXA=ZTHILEANEANEBRE
BaTie e  EAXAEEBERELRF
EREANHREEERIHEA  EHEHR
B4R ERFEA o

Continuing operations
For the six months ended 30 June
BEANA=THLEREA

2012 2011
=F—=F T
HK$'000 HK$'000
FHET FHBT
(Unaudited) (Unaudited)
(RE&ERZ) (REEFEZ)
Current tax — Hong Kong RERFHIE — BB
Charge for the period HARRIIES H 279 -
DISCONTINUED OPERATIONS CHILEEES

In October 2010, the Company and its direct wholly-owned
subsidiary, Cautious Base Limited (“Cautious Base"”) entered
into a share sale agreement (”“Share Sale Agreement”) with Altai
Investments Limited and RHC Holding Private Limited (collectively
“Purchaser”). According to the Share Sale Agreement, the
Company and Cautious Base had agreed to dispose of the entire
interest of five subsidiaries and their respective subsidiaries,
namely Quality HealthCare Limited (“QHL"), Quality HealthCare
Medical Holdings Limited (“QMH"), Quality HealthCare Medical
Services Limited ("QMS"), Quality HealthCare Services Limited
("QSL") and Portex Limited (“Portex”). They were principally
engaged in provision of medical, nursing agency, physiotherapy,
dental and other services (the “Discontinued Medical Service
Business”). QHL, QMH, QMS, QSL and Portex are together
referred to as the “Disposal Group” hereafter. According to the
Share Sale Agreement, the Disposal Group companies were sold
to the Purchaser for the consideration of transaction, payable
on the closing date for an amount in cash equal to aggregate
sum of (i) HK$1,521 million; (ii) the base working capital (i.e.
HK$20 million) and (iii) the estimated working capital adjustment
(i.e. a deduction of HK$559,000 from the base working capital)
(collectively being the “Consideration Amount”), subject to the
working capital adjustment. Details of the transaction were set
out in the Company’s circular dated 2 November 2010. On 25
November 2010 a shareholders’ resolution was passed to dispose
of the Discontinued Medical Service Business. The disposal was
completed on 30 November 2010 and the Group recognised a
gain on disposal of approximately HK$1,428,302,000 for the year
ended 31 December 2010.

RZE—ZFF+AH  ARAIREEE
% & Mt B A 7] Cautious Base Limited
([ Cautious Base | ) #2 Altai Investments
Limited &2RHC Holding Private Limited (%%
BB DRI — iR EEs s (TR)
HEHED c BERMDEEHE - A2
A E2Cautious Base A EHEREH B A
RICERIEES B ZHB AR 2 2P -
% [ M B A 7] & Quality HealthCare
Limited ([ QHL J)  Quality HealthCare
Medical Holdings Limited ([ QMH ]) ~
FREERFERAR([EZREER
%) 2REAEREERAR ([ £
ERED REBEERAF([EE]) -
ZEWNBRRIETENEBERYS - &
NBFTIRTE - WIBRE - FRIREM
R (BRI BERBER]) - QHL -
QMH » S EEERY - £ RER
BEETXNZRBAIEELEE] - 1R
ERGOEERS  CELEBEZ2ZHA
RKBETER  RHREARTKH
HALASR S 2 - A& ) 1,521,000,000
T (i) E & & B £ (8020,000,000
BT Kt EEE & R (B g =
BB A 4 R 559,000 7T ) AAR (4
HAEINRESE]  HAREZEESH
BME - LPFBHRARA ZZT—
TFE+—AZHTEZBRHA - RZF
—ZTE+—A=-+HA  —EEEZR
HEERE UHECKRLIEEREE
o HEFER -_T—FTE+—H=+
HEK MASEBERBEE-_ZT—ZF
T A=+ HLEFEBRLEREN
1,428,302,000/8 T °
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DISCONTINUED OPERATIONS - continued

On 13 July 2011, the closing statement in relation to Share Sale
Agreement (“Closing Statement”) was issued and the working
capital of the Disposal Group at closing date was agreed to be
approximately HK$35,832,000. Pursuant to the working capital
confirmed in the Closing Statement, consideration receivable was
adjusted to approximately HK$16,391,000 as at 30 June 2011 and
was received by the Group subsequent to 30 June 2011. The loss
for the six months period ended 30 June 2011 from discontinued
operations of approximately HK$1,493,000 represented
adjustments to the gain on disposal of the Disposal Group upon
finalisation of the working capital adjustment was recognised.

DIVIDENDS

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2012 (six months
ended 30 June 2011: Nil)

During the interim period ended 30 June 2012, a special dividend
of HK17.4 cents and a final dividend of HK2.6 cents per ordinary
share in respect of the year ended 31 December 2011 (2011:
a special dividend of HK$1 per ordinary share in respect of the
year ended 31 December 2010) were approved. The aggregate
amount of the dividends paid during the interim period amounted
to approximately HK$41,065,000 (2011: HK$206,963,000).
An amount of approximately HK$328,000 (2011: HK$Nil) was
reversed resulting from repurchase of shares during the current
period.

EARNINGS/(LOSS) PER SHARE

The calculations of the basic earnings/(loss) per share from
continuing and discontinued operations are based on the
profit from continuing operations attributable to owners of the
Company of approximately HK$44,651,000 (six months ended
30 June 2011: HK$3,256,000) and the loss from discontinued
operations attributable to owners of the Company of HK$Nil (six
months ended 30 June 2011: HK$1,493,000) and the weighted
average number of ordinary shares of 206,447,770 (six months
ended 30 June 2011: 206,962,604) in issue during the period.

Diluted earnings/(loss) per share are the same as basic earnings/
(loss) per share for the six months ended 30 June 2012 and 2011
as the impact of the exercise of the Company’s warrants was anti-
dilutive.

REEZ RS MR

CRIEEBEXEE-—ZF
AZFE——F+tH+=H " B@EE®H
HEMRIERFR(IZEXNFER]E
B EEHSERNEXNEHANEE
A4 #R B A4%35832,000E8 T - 1B
BB ER EEED  BER
BR-_E——FRNAZTHEFRELAL
16,391,000 70 * WK T ——F X A
—THEBEHAASEKER - #HEZT——
FRAZFTHIEANER  BRIEEEZE
T2 B8 4)1,493,000/8 LIS HERE 18
B ARBLECELEB 2 WEm#
g °

B2
EZeTRBIRBEBE_T——FA
ZSTHLERNBAZHHEE (BE-F
——FRA=THIEANER &) -

HE-_T——FXAZ=Z1+HILHHH
M —fE——F+=ZA=+—H1
FEZHAIKREGREBR 17451
MARBREEREBKR26EBIW(ZE
——F g2 -ZTF+A=+—
HIEFEZEIRESRKRERBR1E
JL) BERE - RPHHABE MR EE
%) B41,0650008 T (= ——F
206,963,000/ 7T ) * & 58 49328,000/%
T(ZE——F  TF ) ERABEE
EORHmHEE -

|ERET (HR)

BECLERDRIECEEBZERER
B, (BE)  DRERAAGHE AR
LB & 750m F1) 4944,651,00078 7T
(HE2—_Z——FA=+tHLHEA:
3,256,000/ 70) + KA R FHEA AEL
ERIEEEERBEBRSEAL(BE-Z
——FNA=FTHIEAEA 1,493,000
o) AR EIRE BT IR R T
¥#206,447, 770 (B2 =2 —— <A
=+H1XMEA :206,962,6040%)5HE -

BHE-_Z——NF-_FT—FA=1H
ERERZEBREERT(EE)EH
REREARRF,(EBE) - tTERTT
BARNFRREEEE REIEER -
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10.

11.

CAPITAL EXPENDITURES 10.
Capital expenditures of the Group incurred during the period
comprised additions to property, plant and equipment for
continuing operations of approximately HK$860,000 (six
months ended 30 June 2011: HK$921,000), which mainly
represented costs incurred for computer equipment and leasehold
improvements for the current period and the same period last

year respectively for continuing operations of approximately
HK$686,000 (six months ended 30 June 2011: HK$526,000).

FINANCIAL ASSETS AT FAIR VALUE THROUGH 11.
PROFIT OR LOSS

BHEXRAX
AEBRPAEEZEARTBERE
KEEBEZRNEME  BERRENA
860,000 L (BHE-_ZE——F A=+
BIE/NMEA 921,000 7) TEH
ERECEERABEREFREBY
RIRERSEFERAEREEEZXNAL
686,000 T(HE-_ZT——F A=+
B it/ fE A : 526,000 7T) °

ZRARBRLOTHEHIIRZ ST
&

At 30 June At 31 December
2012 2011
R=-Z—=fF NZE——4F
AA=TH +=—A=+—H

HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REBER) (feztz)
Listed debt securities designated at BT AR BEREATEYE Y
fair value through profit or loss AR ES
- Hong Kong — &8 112,568 108,406
- Outside Hong Kong — BB AIMEE 431,360 255,751
543,928 364,157
Unlisted equity securities designated at BERABBEZRATENERZ
fair value through profit or loss FEETRAES
- Outside Hong Kong — BB LAIMEE 39,332 41,226

583,260 405,383
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12. TRADE RECEIVABLES 12. BHEBREA

At 30 June At 31 December
2012 2011
R=-Z—=fF RZE——%F
AA=t+H +=—A=+—8

HK$’000 HK$'000

FET FHT

(Unaudited) (Audited)

(RESER) (Feztz)

Trade receivables, gross B S W GRIAEER 1,814 1,148

Less: Provision for impairment of B BB REWGRIERERE

trade receivables (299) (216)

Trade receivables, net B ZRWIE R 1,515 932

Customers of the elderly care services in general are required to EERBEP —REEZRHUER - BE

pay fees in advance. Trade receivables of the medical equipment BEDHOENE HEWKIE - —RE

distribution segment generally have 30 days’ credit terms. No 30B ZEEHA o A& B M) E H5 48

interest is charged to the Group’s business-related customers. BERPWEAE - RIERERE  B5E
Based on the invoice dates, the ageing analysis of the trade WHRIE SRR RO -

receivables, net is as follows:

At 30 June At 31 December
2012 2011
R=Z—=fF RZE——4F
XA=tAE  t-A=t+-H

HK$’000 HK$'000

FHET FHET

(Unaudited) (Audited)

(REEER) (fEZ)

Current to 30 days BIEAZ=30H 906 693
31 to 60 days 31260H 358 170
61 to 90 days 61%90H 233 48
Over 90 days B0 H 18 21

1,515 932
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13. TRADE PAYABLES, OTHER PAYABLES, ACCRUALS 13. B HEfF®HIE « HtEMARIE -

AND DEPOSITS RECEIVED EHREAREKES
At 30 June At 31 December
2012 2011
R-ZB—=F RZE——F
~NA=1+H +=—A=+—H
HK$'000 HK$'000
FHBxT T
(Unaudited) (Audited)
(REER) (Ez)
Trade payables =N 1,445 803
Other payables, accruals and HEM e FIE - EBETERIE K
deposits received B iz e 16,606 16,293
18,051 17,096

The Group is granted credit periods by its suppliers ranging from
30 to 60 days. Based on the invoice dates, the ageing analysis of

AEBEBRERIR T30E260HZEE
B RIBEZZRE  ZE5RNFEZE

the trade payables is as follows: BT
At 30 June At 31 December
2012 2011
R=Z—=F RZE——4F
AA=+H +=ZA=+—8
HK$’000 HK$'000
FHET FAT
(Unaudited) (Audited)
(REBER) (Festz)
Current to 90 days BPEAZE90H 886 803
Over 90 days HiE90H 559 -
1,445 803
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FINANCIAL LIABILITIES AT FAIR VALUE THROUGH
PROFIT OR LOSS

REEZ RS MR

14. ZFBRSZBLOFHEIIRZEME

=&

At 30 June At 31 December

2012 2011
R-ZT—=F RZE—4F
NA=1+H +=—A=+—H
HK$’000 HK$'000
FET FAT
(Unaudited) (Audited)
(REBER) (f&&==%)
Derivative financial instrument PTESBIA
— Foreign currency forward contract, —INERERE A - HRATE
at fair value 1,314 -

The fair value of the forward contract has been assessed by a
firm of independent professional valuers, Greater China Appraisal
Limited.

The foreign currency forward contract was entered to hedge the
foreign currency risk arising from an investment in a debt security
designated as financial assets at fair value through profit or loss
category (note 11). There is a designated hedging relationship
between the debt security and the forward contract and hedging
effect is expected during each of the reporting period. In
accordance with the current applicable accounting standards, the
forward contract is measured at fair value at each of the reporting
period. The designated hedging effect during the period may not
be perfect.

Fair value gain or loss on the forward contract is non-cash in
nature and may fluctuate significantly according to market
conditions. Accordingly, the Group may incur fair value gains or
losses until the maturity date of the forward contract.

EMANNATE - HEBTERE
BRI EARA A -

AEBOATNEERAK - R
KEBEREBBRRAFEIKZE
REEEHN -BEFEFREZINE
R (K1) - EFEFRERANZ
RFHEEEH P EE  BENE®RE
NG BELHHAUR - REBAERZE
AHER - BHANNEREHRATEL
FEFE - BARZETEHRBRALE
B5Ex ©

BEHANZAFEERBIFRSME
PRI R] BE A e TR T KRR B o Bt
AEEAEHRES A ERD  EERY
BHEME -
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RGE LT RS MR

15.

SHARE CAPITAL 15. B&®*
Notes Number of shares HK$°000
M5 BHEE F#BT
Ordinary shares of HK$0.10 each EREE0.10/6 T ik
Issued and fully paid: EEITMER -
At 1 January 2012 R-ZTE——F—H—H 206,962,604 20,696
Exercise of warrants 1T RARAERE (a) 59 -
Repurchases = 1E (b) (1,642,000) (164)
At 30 June 2012 RZE——FA=+H 205,320,663 20,532

(a)

A bonus issue of warrants was made on the basis of one
warrant for every five ordinary shares held on 9 February
2011, which was approved by the board of directors
on 7 February 2011. The warrants entitle the holders to
subscribe for new ordinary shares at an initial subscription
price of HK$5.00 per ordinary share in cash, subject to
normal capital adjustments. The warrants will expire on 4
March 2016 and 41,392,520 warrants entitling the holders
thereof to subscribe 41,392,520 ordinary shares have
been issued. Dealing in warrants on the Stock Exchange
commenced on 4 March 2011. During the period, 59
warrants were exercised, accordingly, 41,392,461 warrants
were outstanding at 30 June 2012.

During the period, the Company repurchased and
cancelled 1,642,000 shares and the issued share capital
of the Company was reduced by an amount equivalent
to the nominal value of these shares. The premium of the
repurchased shares has been charged to retained profits.

REAEED AR R BET - &
EAER - ZE——F_AhBEEH
BRRE BB ATES 5 RRE
FHOMEBEBTERZ-ZE——F
Z“AtBEESSHIHE - RIRE
FAIEEFBARVSLREESTR
T AR5.0078 T (AT ER — AR AR
FEE)AR S REE B - RIX
EEEN _ZT—X"F=ANABE
W 41,392,520 FHiEA
ANRHEA41,392,520 1 L@ 2 R
REFED BT  RREZFDR
—ET——FE= AN B ERZ
AEE - NEIR - 59 RARIEE
BITE - B RZZT—ZF X
A=4+H 41,392,467 R 1
BEARITRE o

REA - ARAREEKTHE
1,642,000/ %0 » MARE D&
TRATTEEERNLER D 2E
BERERLD - FTERRGD 2 %E
BREB &N o
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OPERATING LEASE COMMITMENTS

As lessee

At 30 June 2012, the total future minimum lease payments
payable by the Group under non-cancellable operating leases are
as follows:

REEZ RS MR

wERNRIE

EREBEA

R-T——#XA=+8  AEERE
T K 2 R R RS 2 R R B A
SF@BOT -

At 30 June At 31 December

2012 2011

R=2—=F RZT——%F

ANA=T+H +=ZA=+—8

HK$'000 HK$'000

FET FAT

(Unaudited) (Audited)

(RBEZ) (J&E=Z)

Within one year —ER 23,961 29,892
In the second to fifth years, inclusive F_EENF(BEEERF) 13,225 21,654
37,186 51,546

The Group leases a number of its office premises, elderly care
homes and office equipment under operating leases. The leases
run for an initial period of one year and five months to five years,
with options to renew the leases or renegotiate the terms at the
respective expiry dates or at dates as mutually agreed between the
Group and respective landlords/lessors. None of the leases include
contingent rentals.

On 25 May 2012, the Group entered into a sub-tenancy
agreement (“Sub-tenancy Agreement”) with AP Administration
Limited (“AP Administration”), a fellow subsidiary of the Company,
to lease office premises for a term of one year and nine months
commencing from 1 June 2012 and expiring on 28 February 2014.
On 4 July 2012, the Company and AP Administration agreed
in writing to change the term of the Sub-tenancy Agreement
to one year and five months commencing from 1 October
2012 and expiring on 28 February 2014. Total future lease
payments payable by the Group under non-cancellable operating
leases in relation to the Sub-tenancy Agreement amounted to
HK$1,768,000.

AEBERBEERNLFERERAE
M BEREBLERE - BORY
RENT—FREAZHSF @ AIEEE
FIMARN A B ER B s AN B 2R
MEE /HBEARRBE 2 BRENH
EGRR - SHERNBRIAEE -

WR-_E——FFAA-_+HAB A&
B2 AP Administration Limited ( [ AP
Administration ) (A AR ZBAREZWE R
AR EMBEARERAEDE - F
BHEE—_E——FXXA—HEE=-F
—ME_A=-+N\BEH BAHE—FAN
A -MR-_ZTE——FtAMNH  ARQ A
EBAAP Administration AZ E R & B 5D
Mz aRSEEe T ——F+A—
BRE-T—NE-_/A -+ N\BEm
BE—FAMEA  AEERESBHE
TRl 2 A AN ER 2 R RFAS
FRAAKE 1,768,000/ 7T ©
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16. OPERATING LEASE COMMITMENTS - continued 16. EBERVRIE-&

As lessor ERHHEA

The Group subleases certain of its premises under operating lease RNEBRIE TR BUEETE 4 7 484 T3 49 %
commitments, with non-cancellable leases negotiated for a term BEOHEEETYE - KHhmzMERE
of three years. The terms of the leases generally also require HAR=F MHOKKR—MIEXEPLX
the tenants to pay security deposits. None of the leases include RFES - BEMELPIESRAEE

contingent rentals.

As at 30 June 2012, the Group had total future minimum lease NR-_EBE——FNA=1H  NEHRE
receivables under non-cancellable operating leases as follows: AR 2 A T A RN 2 R R & R AR
SHEENT

At 30 June At 31 December
2012 2011
R=Z—=F RIT——%F
AA=+R  t-A=t+-H

HK$'000 HK$'000
FHT FET
(Unaudited) (Audited)
(RISER) (BEZ)
Within one year —FR 125 390
17. CAPITAL COMMITMENTS 17. BEEIE

At 30 June At 31 December
2012 2011
R=B-=%F RoF——%F
~A=1+H +=-—A=+—H

HK$'000 HK$'000
FERT FAT
(Unaudited) (Audited)
(REER) (FEE=Z)
Acquisitions of property, plant and BEVE  BWFER&E
equipment:

Contracted but not provide for EEESIEISE R L - 109
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18. RELATED PARTY TRANSACTIONS 18. BFREALTZXS
In addition to the transactions and balances disclosed elsewhere MRtk E R =P EAERRG S B B HRk
in these unaudited interim condensed consolidated financial HE 2B TR R 2 2 5 RSN - KRE
statements, the following transactions were carried out by the HEAEATHRERNETTIATRS

Group with related parties during the period:

(8) The Group had certain transactions with Allied Group () AEEHBAEEEGRAE([H
Limited (“AGL"), the ultimate holding company of the BEEH| ARRAZREERA
Company, and AGL’s subsidiaries which are fellow A EBAEEEZHBRR (AR
subsidiaries of the Group, during the period: EBCRRMWE AR )REIRETT

BT

For the six months ended 30 June
BZEASA=1+HIEAREA

2012 2011
=F-=F e
HK$'000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(RBER) (REgEZ)
Insurance premium expenses FEERBEB AR A FIRIER
charged by Sun Hung Kai BARIRR A 4 RIS R IR 2
Insurance Consultants Limited RERX
in accordance with the relevant
insurance brokerage services
agreement 1,147 1,148
Reimbursement to AGL the IR AR BT T B AR 76 I B FE AR s
costs incurred in respect of PHE - MAEEZSRE
management, consultancy, BEENHEFTEABRAEER
strategic, company secretary, HEDR - FAF - RS - A
internal control and business MEE -~ NEBIE I R RS R AR
advice services provided by BHRB . BRAREASEED
senior management and selective &1
staff of AGL to the Group in
accordance with the relevant
sharing of administrative services
and management services
agreement 1,245 1,110

Financial advisory service fee BHRNETEARAAWRZE®
charged by Yu Ming Investment REER RSB
Management Limited - 500
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18.

19.

RELATED PARTY TRANSACTIONS - continued

(b)  Outstanding balances with related parties
Included in the Group’s accruals are outstanding balances
with AGL and AGL’s subsidiaries of approximately
HK$623,000 (at 31 December 2011: HK$Nil). Accruals
to these related parties are non-interest bearing and
unsecured.

() Compensation of key management personnel of
the Group
Key management personnel of the Group are members
of the board of directors of the Company. Details of key
management personnel remuneration are set out below:

18.

FREALTZXR A

(b)

(o)

HEREALTZREELR
AEBZEFESIEEBEAE
ERHEWBARGRE MAEE
52623,0008 L (= ——F
+-A=+—8 =BT - kHF
BRAEAN T 2 ERTFRIBI TET A
KA o

FTEEEREHM
AEETRZERBEEARF

EXZgNE - TEERREZH
BFEIRESIA T

For the six months ended 30 June

BEAA=THIEAREAR

2012 2011

—E-——F —T——%F

HK$’000 HK$'000

FET FAT

(Unaudited) (Unaudited)

(REBER) (RegEZ)

Short term employee benefits* EHEERA 805 1,521
Total compensation paid to key MEEEEBE XN EME

management personnel 805 1,521

* During the period, the Group reimbursed AGL for the costs * R - RIBEEITBRS R E R

incurred in respect of management, consultancy, strategic,
company secretary, internal control and business advice services
provided by senior management and selective staff of AGL to the
Group in accordance with the relevant sharing of administrative
services and management services agreement of approximately
HK$ 1,245,000 (six months ended 30 June 2011: HK$1,110,000).
The aggregate amount of employee benefits expense attributable
to Mr. Arthur George Dew, the Chairman and Non-Executive
Director, and Mr. Mark Wong Tai Chun, the Executive Director of
the Company, is HK$648,000 (six months ended 30 June 2011:
HK$1,110,000).

APPROVAL OF THE UNAUDITED INTERIM
CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

These unaudited interim condensed consolidated financial
statements were approved and authorised for issue by the board
of directors on 17 August 2012.

19.

RIS D #ERZE - NEERB S
EafERBREMEABRAN
SEREESE BN - KBIE -
NEIWE - NS R EBER
REMBEZEBAMEASEEE
491,245,000 T (HZE =T
——FRNA=ZFTHLEXNEA :
1,110,000 70 ) © *ERIENTT
ERRDELEERARRNITE
ETAYLEEEEZIRERTF
% 48 %8 5648,0008 7T (B &= =
T——FRNA=THILEXNEAR :
1,110,000/ 7T) °

BBREFERPUERESME

L E

ZEREEZPHERAGEYBREE
RZE——FN\A++tHEEEZRB
TSRS o
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Management Discussion and Analysis

FINANCIAL RESOURCES AND LIQUIDITY

As at 30 June 2012, the equity attributable to owners of the Company
amounted to HK$1,506.0 million, representing a decrease of HK$3.4
million from that of 31 December 2011. For the six months ended 30
June 2012, the Company has repurchased and cancelled 1,642,000
ordinary shares for a total consideration of approximately HK$7.0 million
including expenses.

The Group's cash and bank balances amounted to HK$906.9 million
(31 December 2011: HK$1,095.7 million). It is the Group’s objective to
ensure there are adequate funds to meet its liquidity requirements in the
short and longer term.

In view of the very low interest rate environment, the Group increased
its bond related investments including bonds and investment funds that
offer a better return to shareholders in addition to the holding of bank
deposits. The bonds acquired by the Group were either issued for a
specific term or perpetual form and will be redeemable on their respective
maturity dates or where applicable, callable on fixed call dates.

On 3 April 2012, the Group completed the purchase of the 8%
guaranteed convertible notes due 2016 in a principal amount of A$21
million (“FKP notes”) issued by FKP Limited, a company incorporated
in Australia and whose shares are listed on the Australian Securities
Exchange for a total consideration of A$18.9 million. Further details of
the acquisition of the FKP notes are set out in the announcement of the
Company dated 16 March 2012.

The value of the Group’s bond related investments amounted to
HK$583.3 million as at 30 June 2012 (31 December 2011: HK$405.4
million). They are classified as financial assets at fair value through profit
or loss. The Group has recognised interest and investment income of
approximately HK$18.9 million and a net fair value gain of approximately
HK$23.9 million for its financial instruments at fair value through profit
or loss for the six months ended 30 June 2012.

Since the Group has no bank and other borrowings, the gearing ratio
comparing net debt (borrowings net of cash and bank balances available)
to equity was not applicable at 30 June 2012 and 31 December 2011.

BB R am M AT

MEBEREDES

RZE—=—FXA=1+H ARaH#EHE AEN
#25/51,506,000,0008 T B _T——F+=
A=+—HE 2 #3,400,000/8L - HE_-ZT
——FXNAZTHLAEA ARFREER K
FE851,642,000f8 T @A%  BRE(BEIH)H
/7,000,0005 7T °

REE 7 MIRTT 4 # 5906,900,0007% 7T
(Z=——F+=-A=+—H8 :1,095,700,000
BIr) c AREZEZARRERHESEMNE
HARBRERRSESZFE -

HRERFERENRE  BREBRITER
Sh - REBENEFEBEE  BRESFRE
BES REREREEDR - AEEBAN
BEFAEBRHEHRRIBKELR - UEARE
BOZIMAED - EERBRT - AIREE
BiE D B EAREE -

Bé:;—:imﬂ:El A5 B 52 R UK B B
FKP Limited 1T » —Z — NFEH - X5
21,000,00038 7T 8[E BIE (R A 2 B = 4% ([ FKPEE
#1)  #BAR{EAE18,900,00058 7T ° FKP Limited
PR - ERORBNESEZ ST L
- BREWEFKPRIEMNE Z5E - EFNAR
AESPA-Z——F=A+ AZAMA -

RZZT——FXA=Z+H AEBZEHFH
f94% & {818 /&583,300,000/8 L (— T — —F
+=HB=4+—H : 405,400,000/ T )
HABREBZEATEIEZERHEE - &2

—T-—FEXNAZTHLEANER  AEERSE
ﬂ%@ﬁﬁ&@?ﬁﬁlJﬁEZi\EﬂIﬂﬁE 2H BRI
& U A #718,900,00078 7T KA FEFRELD
23,900,000/ 7T °

HARAEEY BRITEEMERE  R2T—=
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CURRENCY AND FINANCIAL RISK MANAGEMENT

Cash and bank balances of the Group are denominated in Hong Kong
dollars or US dollars. Short-term time deposits are made for varying
periods between one day and three months depending on the immediate
cash requirements of the Group, and earn interest at the respective short-
term deposit rates.

The financial assets at fair value through profit or loss of the Group and
the interest and investment income derived therefrom are denominated
in US dollars or Australian dollars. As the Hong Kong dollar is pegged to
the US dollar, the Group considers the foreign exchange risk in relation to
its exposure to US dollars to be insignificant, and accordingly, it does not
have any requirement to use financial instruments for hedging purposes.
The Group has entered into a forward exchange contract to hedge
against foreign currency risk for its assets and income denominated in
Australian dollars.

PLEDGE OF ASSETS

At 30 June 2012 the Group pledged approximately HK$13.7 million to
secure banking facilities granted.

CONTINGENT LIABILITIES

(a) Pursuant to a share sale agreement dated 8 October 2010, the
Company and its direct wholly-owned subsidiary, Cautious Base
Limited agreed to dispose of the entire interest of five subsidiaries
and their respective subsidiaries (“Disposal Group”) engaging in
provision of medical, nursing agency, physiotherapy, dental and
other services. The Group has signed a tax deed to indemnify
the purchaser for tax liabilities of the Disposal Group prior to the
completion of the disposal which have not been provided for in
the closing account of the Disposal Group as at 30 November
2010. The valid period for claims under the tax deed shall be 7
years from completion.

(b) As at 30 June 2012 and 31 December 2011, the Group was
engaged in certain litigation and claims which have not been
disclosed in detail, as the possibility of an outflow of resources
embodying material economic benefits is considered remote.

RERMERRER

AEBNR S RRITERIDABTHETE
B BHEMERNERRL— N F—HE
ZEAATE  RFAKEEFNRSTEM
E o WIRARRRRE SR R REA B -

AEBEFBIEREAFEIRZEMEE LA
LEE AR F S R IREBAARTTIIRITTEE °
A TS T - AR B R A B S TT AT
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TREHEHRZA - AEECFTVERERSD
VAR DR T TE B & B R WA FT A X B9 SN E
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HEEH

RZTB-—ZFXA=1H AEEEBHERY
13,700,00087C * {ERERRITRAERR ZFEIR -

RRAR

(a) REHBEA-ZE—ZSF+ANBHKRG
HEWE  ARRkHEEREZENBR
F]Cautious Base Limited[E = 1 & T fEFt
BRrakEZanMBAR(IEEHE
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MATERIAL ACQUISITION AND DISPOSAL OF
SUBSIDIARIES AND ASSOCIATES

For the six months ended 30 June 2012, there was no material acquisition
or disposal of subsidiaries and associates by the Group.

MANAGEMENT AND STAFF

At 30 June 2012, the total number of employees (including both full
time and part time) was approximately 450. Total staff costs amounted
to approximately HK$27.7 million (six months ended 30 June 2011:
HK$25.8 million). The Group offers competitive remuneration packages,
together with discretionary bonuses to its staff, based on industry
practices, individual and Group performances. The Group also offers
training courses and continuous education sessions as part of the Group’s
emphasis on staff training and development.
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Management Discussion and Analysis
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HE_ZT——_FA=THIL AR  T&H
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TEERBA
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Interim Dividend
AR HRRS S

The Board does not recommend the payment of an interim dividend for
the six months ended 30 June 2012 (six months ended 30 June 2011:
nil).

Share Options
FE R E

The share incentive plan, which was approved and adopted by the
Company on 7 June 2002, has expired on 6 June 2012.

No option was granted under the share incentive plan during the
period from 1 January 2012 to 6 June 2012, nor was there any option
outstanding at 31 December 2011 and 6 June 2012.

EFEeTEBEHE_T——_FXHA=1H
EAREAZFHES(BE_T——F R A=T
REAER : &) -

RRABRZZEZ_F XA HMERAZ KRG
HEEtE ER 2T -ZFXARBEER -

H-T——F—F—HEZZT—Z-FXAXH
HAM - WEAR R A B AT B IR H A R BB AR
B R-_F——F+-_A=+—HAR=-F—=
FRANA - IEEABRAERARITE



As at 30 June 2012, Messrs. Mark Wong Tai Chun and Li Chak Hung,
directors of the Company (“Directors”), had the following interests in
the shares and underlying shares of the Company and its associated
corporations, within the meaning of Part XV of the Securities and Futures
Ordinance (“SFO"), as recorded in the register required to be kept under
Section 352 of the SFO:
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Directors’ Interests

BRI ED

R-ZZTE——FXA=Z1+H BEEHFLMPEK
BB H R EEEN ) E3S2EBEMTEZE
R ARRESF((ESFDFTARABEER
TERAENARARRERELIE(BERES
N EREAEBIEXVED) LD RABRER D AT

e

M

Approximate

Number of % of

shares and the relevant

underlying issued share Nature of
Name of Directors Name of companies shares held capital interests

L ERAE 81T

BEROR BRA 2B
EEgE AR ERE HERBEE Bok EEME
Mark Wong Tai Chun the Company (Note 1) 143,043 0.06%  Personal interests
FRH ARAE(MEET) B A#E R
Li Chak Hung SHK Hong Kong Industries 6,000 0.0001%  Personal interests
TR Limited (“SHK HK IND") (EPN:$3

(Note 2)
FIREBRAF
(MFIRE D (Msk2)
Notes: BT
1. This represents an interest in 119,203 shares and 23,840 units of warrants of the 1. ZAET R AR A)119,203 08 AR 15 [ 23,84017 SR AR A 7F
Company. TR o
2. This represents an interest in 6,000 shares of SHK HK IND, a fellow subsidiary of the 2. %I TE6, 0000 #T T & (KRB Z A AN EAR)
Company. A& 1n 2 #Ezs -

3. All interests stated above represent long positions. 3. LA R ETR -

Save as disclosed above, at 30 June 2012, none of the Directors and
chief executive of the Company had any interests or short positions in
any shares, underlying shares or debentures of the Company or any of
its associated corporations, within the meaning of Part XV of the SFO,
as recorded in the register required to be kept under Section 352 of the
SFO or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by Directors of
Listed Issuers (“Model Code”) as set out in Appendix 10 of the Rules
Governing the Listing of Securities on the Stock Exchange (“Listing
Rules”) .

BREXFIREEN RZZBE—ZF A=+
B ARBZBZEERRSTRABBENE
RE S EAIREEE (R B ES S R
SEXVER) Z EAIRAD - MHEAR M REFTHEEER
EHERREEZ LB GRAIFEIS2EREMFE
ZEM - FRBEBRAES EWRA( EH
BMADMSETAEz EMBETAESETES
RMBFRESTR(TRETR D ARTAEAR
A REE R FT2 TR SOA R o
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Substantial Shareholders’ and Other Persons’ Interests
FERRE N EMA T R

To the best of the Directors’ knowledge, at 30 June 2012, the following FES=RH  R-E=——FxA=10 ' BiE
shareholders had interests in the shares and underlying shares of the #E%4 R HIEEHEI6IEREAFEE 2 B MET
Company as recorded in the register required to be kept under Section & #FAB RKQA BN LIEERMDERZ > o
336 of the SFO, or, had otherwise notified the Company of relevant ZRRQ T A AR TN REBRG 2 BEER

interests in the shares and underlying shares of the Company: ZIREMAT
Approximate
Number of % of
shares and the relevant
underlying issued share
Name of Shareholders Nature of interests shares held capital Notes
HEBE BT
BEROR R 2B
RREB EREE HERGHAE Bo  ME
Allied Properties (H.K.) Interest of controlled corporation 178,042,931 86.71% 1
Limited (“APL") REEHER 2 s
Bra i E (FE)BR AR
(MaE])
Allied Group Limited Interest of controlled corporation 178,042,931 86.71% 2
("AGL") EHLERZ
BEREARAT
(MEa%E])
Lee and Lee Trust Interest of controlled corporation 178,042,931 86.71% 3
RIEHEE 2 s
Allard Partners Ltd. Investment manager 15,626,000 7.55% -
REKE
COL Capital Limited Interest of controlled corporation 11,472,800 5.55% 4
("COL Capital”) SYEGEE 2 s
HEBEEREARBRAT
(THEBEER])
Chong Sok Un Interest of controlled corporation 11,472,800 5.55% 5

("Ms. Chong”)
Hremi L
([HzZE]D)

RAEHDEE 2 e



Notes:
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Substantial Shareholders’ and Other Persons’ Interests

This includes interests in (i) 149,165,776 shares of the Company; and (ii) 28,877,155
units of warrants of the Company held by Wah Cheong Development (B.V.1.) Limited
("Wah Cheong”), a wholly-owned subsidiary of Famestep Investments Limited which
in turn is a wholly-owned subsidiary of APL. APL was therefore deemed, by virtue
of the SFO, to have an interest in the shares and underlying shares in which Wah
Cheong was interested.

AGL owned approximately 74.97% interest in the issued share capital of APL and
was therefore deemed, by virtue of the SFO, to have an interest in the shares in
which APL was interested.

Mr. Lee Seng Hui, Ms. Lee Su Hwei and Mr. Lee Seng Huang are the trustees of
Lee and Lee Trust, being a discretionary trust. They together owned approximately
63.88% interest in the issued share capital of AGL (inclusive of Mr. Lee Seng Hui's
personal interests) and were therefore deemed, by virtue of the SFO, to have an
interest in the shares and underlying shares in which AGL was interested. Mr. Chen
Yue Jia, James (“Mr. Chen”), the spouse of Ms. Lee Su Hwei, held 400,000 shares
and 80,000 units of warrants of the Company representing approximately 0.23%
interest in the issued share capital of the Company. Ms. Lee Su Hwei was deemed,
by virtue of the SFO, to have an interest in the shares and underlying shares in which
Mr. Chen was interested.

This includes interests in (i) 9,784,000 shares of the Company; and (i) 1,688,800
units of warrants of the Company held by Sparkling Summer Limited (“Sparkling
Summer”), a wholly-owned subsidiary of Classic Fortune Limited which in turn is
a wholly-owned subsidiary of COL Capital. COL Capital was therefore deemed, by
virtue of the SFO, to have an interest in the shares and underlying shares in which
Sparkling Summer was interested.

This represents the same interest of COL Capital in (i) 9,784,000 shares of the
Company; and (ii) 1,688,800 units of warrants of the Company. COL Capital
is beneficially owned by Vigor Online Offshore Limited (“Vigor Online”) as to
approximately 70.11%. Vigor Online is a wholly-owned subsidiary of China Spirit
Limited (“China Spirit”), a company wholly and beneficially owned by Ms. Chong.
Vigor Online, China Spirit and Ms. Chong are therefore deemed, by virtue of the SFO,
to have an interest in such shares and underlying shares.

All interests stated above represent long positions. As at 30 June 2012, no short
positions were recorded in the register required to be kept under Section 336 of the
SFO.

FAE -

TRERRNMEAMA L 2

Z ¥ 3 B #& Wah Cheong Development (B.V.I.)
Limited([Wah Cheongl) (/Famestep Investments
Limited Z 2 & [ff & 2 7] - M Famestep Investments
Limited B At & E 2 2 E M B R F) FTEE ()
149,165,776 A R B ¢ R GDB8W1%H$
RARRIEE - B RIEEHFRBEED - Ba
EWRRERZFHWah Cheong%ﬁZfoﬁ&*Hl?ﬁ
Betn 2 K as o

A EEREEMERBITRATEBLI74.97 %
w= o ARBIEESFRAEGEN - R AEEZSH
BEMERR 2R 2 o

FRBEA FREBELZ T REFKIE LA AlLee and
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TEERNMEMER

COMPLIANCE WITH THE CORPORATE GOVERNANCE
CODE

During the six months ended 30 June 2012, the Company has applied
the principles of, and complied with, the applicable code provisions of
the Corporate Governance Code and Corporate Governance Report (“CG
Code") (previously known as Code on Corporate Governance Practices
(“Former CG Code")) as set out in Appendix 14 of the Listing Rules,
except for certain deviations which are summarised below:

Code Provisions B.1.2 (then B.1.3 of the Former CG Code)
and C.3.3

Code provisions B.1.3 and C.3.3 of the Former CG Code stipulate
that the terms of reference of the remuneration committee and audit
committee should include, as a minimum, those specific duties as set out
in the respective code provisions.

The terms of reference of the remuneration committee (“Remuneration
Committee”) adopted by the Company are in compliance with the code
provision B.1.3 of the Former CG Code except that the Remuneration
Committee shall review (as opposed to determine under the code
provision) and make recommendations to the Board on the remuneration
packages of the Executive Director only and not senior management
(as opposed to Executive Directors and senior management under the
code provision). Certain amendments have been made to the Former CG
Code with effect from 1 April 2012 (“CG Amendments”), including code
provision B.1.2 of CG Code (B.1.3 of the Former CG Code), which now
accommodates a model where the remuneration committee performs
an advisory role as to the remuneration packages of the executive
directors and senior management. Accordingly, the revised terms of
reference of the Remuneration Committee adopted to align with the CG
Code are in compliance with the code provision B.1.2 except that the
Remuneration Committee shall make recommendations to the Board on
the remuneration packages of the Executive Directors only and not senior
management (as opposed to Executive Directors and senior management
under the new code provision B.1.2).

The terms of reference of the audit committee (“Audit Committee”)
adopted by the Company are in compliance with the code provision
C.3.3 except that the Audit Committee shall recommend (as opposed to
implement under the code provision) the policy on the engagement of
the external auditor to supply non-audit services.
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Code provision C.3.3 of the CG Code remains unchanged and the
above-stated deviation in relation thereto applies to the revised terms
of reference of the Audit Committee with effect from 1 April 2012
("Revised AC Terms of reference”), which are in compliance with the
code provision C.3.3 except that: (i) the Audit Committee only possesses
the effective ability to scrutinise (as opposed to ensure under the code
provision) whether management has discharged its duty to have an
effective internal control system; and (ii) where an internal audit function
exists, the Audit Committee is not equipped to ensure that the internal
audit function is in place as this would involve day-to-day supervision
and the employment of permanent experts, but can check (as opposed
to ensure under the code provision) whether the same is adequately
resourced. The Audit Committee is not in a position either to ensure
co-ordination between the internal and external auditors but it can
promote the same.

The reasons for relevant deviations of the former terms of reference were
set out in the Corporate Governance Report contained in the Company’s
Annual Report for the financial year ended 31 December 2011. The Board
considers that the Remuneration Committee and the Audit Committee
should continue to operate according to the relevant terms of reference
as adopted and amended by the Company. The Board will review the
terms at least annually and make appropriate changes if considered
necessary.

Except as stated above, following the CG Amendments, the Company has
continued to comply with the applicable code provisions of the CG Code
and also adopted a revised set of corporate governance documentation
which is in line with the new applicable code provisions of the CG Code.
In summary, the Company, while adopting the applicable code provisions
in the CG Code, has made enhancement in the following major areas:

(1) the Board shall perform the corporate governance duties for the
Group;

(2) a Nomination Committee was set up with a majority of its
members being Independent Non-Executive Directors; and

(3) a Shareholders’ Communication Policy was adopted by which the
Shareholders can communicate with the Company and the Board.
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CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as its code of conduct
regarding securities transactions by the Directors. All Directors have
confirmed, following a specific enquiry by the Company, that they have
fully complied with the required standard as set out in the Model Code
throughout the period under review.

CHANGE IN DIRECTORS’ INFORMATION

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
information on Directors are as follows:

Experience including other directorship held in the last three
years and major appointments

Mr. Francis J. Chang Chu Fai (“Mr. Chang”), an independent non-
executive director of the Company, has been appointed as the vice
chairman and redesignated as an executive director of Royale Furniture
Holdings Limited (“Royale Furniture”) with effect from 1 August 2012.
Mr. Chang has also resigned as the chairman and the member of the
remuneration committee, the member of the audit committee and the
member of the nomination committee of Royale Furniture with effect
from 3 August 2012. He was appointed as an independent non-executive
director of Royale Furniture since July 2005.

Changes in Directors’ emoluments and the basis of
determining Directors’ emoluments

The monthly salary of the Chief Executive Officer and Executive Director,
namely Mr. Mark Wong Tai Chun (“Mr. Wong"), was increased by
approximately 5% with effect from 1 January 2012 as compared with
2011.

The change in emoluments of the Chairman, namely Mr. Arthur George
Dew, was attributable to the 5% increase of services fee with effect from
1 January 2012 as compared with 2011.

Bonuses for the year ended 31 December 2011 were paid to Mr. Arthur
George Dew and Mr. Wong by AGL in July 2012. Of the total bonuses
paid by AGL, the amount of HK$540,000 and HK$448,400 for Mr. Arthur
George Dew and Mr. Wong respectively were allocated and charged to
the Company.

All such remuneration is paid directly by AGL pursuant to the renewed
sharing of administrative services and management services agreement
dated 31 January 2011 entered into between AGL and the Company.
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The Audit Committee has reviewed financial reporting matters including
a general review of the unaudited interim condensed consolidated
financial statements for the six months ended 30 June 2012. In carrying
out this review, the Audit Committee has relied on a review conducted
by the Group’s external auditor in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by HKICPA
and representations from management. The Audit Committee has not
undertaken detailed independent audit checks.
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Bl BENEOFES

Save for the Company’s purchases of its own shares on the Stock & 5l FT#l 58 AN A &) 5B 22 BT B& 8] B K & A9 A%
Exchange as disclosed below, neither the Company nor any of its 34 » RARISEEMMBEARMEREZ —
subsidiaries had purchased, sold or redeemed any of the Company's ZT——&XA=+HIFXEARNERD « HE

securities during the six months ended 30 June 2012. L ERAVNS d R bE-E
Purchase Aggregate
consideration per share consideration paid
Number of shares BRBERE (before expenses)
repurchased Highest Lowest 2 RERRE
Month =hv) EERGOEE BSE BIEE (HNBRZ HAT)
(HK$) (HK$) (HK$)
(B7T) (&) (B7T)
March = 98,000 4.20 4.15 410,200
April a9 H 704,000 4.20 4.20 2,956,800
May A 840,000 4.30 4.30 3,612,000

1,642,000 6,979,000
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