Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
fromor in reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT

UPDATE ON RECENT DEVELOPMENT
IN RELATION TO MACAU LAND

Reference is made to the announcements of the Gonaaded 17 April, 23 May, 24 May, 6 June,
17 June, 14 August, 28 August and 5 September 2@kpectively (the Previous
Announcements’). Unless otherwise defined herein, capitalisednis defined in the Previous
Announcements shall have the same meanings wherhesein.

As disclosed in the announcement of the Compargdda8 August 2012, Moon Ocean filed, on
28 August 2012, to the Chief Executive’'s BureauMizcau an objection to the Decision. As
Moon Ocean had not received any reply from the Chiecutive of Macau regarding such
objection, Moon Ocean and a purchaser of La Scatdly lodged an appeal to the Court of
Second Instance of Macau against the Decision ddepdember 2012.

The Company will make further announcement if areemvthere is any significant development
in respect of the Macau Land.

Shareholders and potential investors of the Company are advised to exercise caution when
dealing in the shares of the Company.

By order of the Board
Lam, Kwong-wai
Executive Director and Company Secretary

Hong Kong, 14 September 2012
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