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Financial Highlights B i =

For the six months ended 30 June

HZ6H30B1E~EA
2012 2011
RMB’000 RMB’000 Variance
ARETT AR®TT g
(Unaudited) (Unaudited) (%)
(REER) CREER)
Revenue A 2,655,624 2,114,452 25.6%
Profit attributable to ViN/NET 7= ¥ =N
equity holders of the Company FEAG FI 179,644 136,496 31.6%
RMB RMB
AR AR
Basic earnings per share FIEREF 0.22 0.16 37.5%

For the six months ended 30 June
HZEZ6H30BHLEAB

Revenue
WA

Profit attributable to equity holders of the Company
AARRAEREE ABGERE

RMB’000
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Report on Review of Interim Financial Information #H1 K &R B HKE

To the board of directors of CPMC Holdings Limited
(Incorporated in Hong Kong with limited liability)

INTRODUCTION

We have reviewed the interim financial information of CPMC
Holdings Limited (the “Company”) and
(collectively, the “Group”) set out on pages 7 to 34, which
comprises the condensed consolidated statement of financial
position of the Group as at 30 June 2012 and the related
condensed consolidated income statement,
consolidated statements of comprehensive income, condensed
consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six months period
then ended, and explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34”) issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”).

its subsidiaries

condensed

The directors of the Company are responsible for the
preparation and presentation of this interim financial information
in accordance with HKAS 34. Our responsibility is to express
a conclusion on this interim financial information based on
our review. Our report is made solely to you, as a body, in
accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this
report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the HKICPA. A review of interim financial
information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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Report on Review of Interim Financial Information # HiBi K& 8 ZH RS

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

Ernst & Young
Certified Public Accountants

22nd Floor, CITIC Tower
1 Tim Mei Avenue, Central
Hong Kong

27 August 2012
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GElE

/j‘pﬂe six months ended 30 June 2012 #;Z201246 A30H /5@ A

For the six months
ended 30 June

HEZ6H30H LLAEA
2012 2011
RMB’000 RMB’000
ARET ARBTIT
(Unaudited) (Unaudited)
(REBERZ) (REEHEZ)
REVENUE ON 2,655,624 2,114,452
Cost of sales SHE A (2,206,209) (1,773,665)
Gross profit S| 449,415 340,787
Other income and gains — net H A R Iszs — 558 4 22,471 17,255
Selling and marketing expenses  tHE K ZHE A (103,079) (84,723)
Administrative expenses TEEA (105,048) (92,444)
Finance costs — net WS ER — 55 6 (15,529) (2,022)
PROFIT BEFORE INCOME TAX [KFr5%: A0 %58 5 248,230 178,853
Income tax expense FRiSHiF > 7 (59,751) (38,522)
PROFIT FOR THE PERIOD HREFE 188,479 140,331
Attributable to: PG
Equity holders of the Company AKRBRAFE A 179,644 136,496
Non-controlling interests RIS R 8,835 3,835
188,479 140,331
EARNINGS PER SHARE ARPFEBEBRBAREEA
ATTRIBUTABLE TO EEERER
ORDINARY EQUITY
HOLDERS OF THE COMPANY 9
Basic (RMB) X (ARE) 0.22 0.16
Diluted (RMB) 'y (ARE) 0.22 0.16

Details of the dividends payable and proposed for the period  HA fE FE 5T i% B K ik A% B 5515 7 5 BA 4R
are disclosed in Note 8 to the condensed consolidated interim & FRHRBA F5 & KM sE 8 58 o
financial information.

Interim Report 20124 Fr EAZR & 7
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For the six months ended 30 June 2012 & ZE201246 530 H 1E7<# A

For the six months
ended 30 June

HEZ6H30H LLAEA
2012 2011
RMB’000 RMB’000
ARET T ARBFIT
(Unaudited) (Unaudited)
(REEFR) (RE&EZ)
PROFIT FOR THE PERIOD AND HA 7S A5 &%
TOTAL COMPREHENSIVE HEZ2EREEAEE
INCOME FOR THE PERIOD 188,479 140,331
Attributable to: FEAf ¢
Equity holders of the Company ARABRAFE A 179,644 136,496
Non-controlling interests FEIERRRERS 8,835 3,835
188,479 140,331

CPMC Holdings Limited Fr g £z AR A T



ed Statément'of Financial Positio
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R UBRRR

As at 30 June 2012 7201246 A30H

2012 2011
30 June 31 December
6H30H 12H31H
Notes RMB’000 RMB’000
BtaE AR¥T T ARBTIT
(Unaudited) (Audited)
(REER) (JeEZ)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ME  BEKK 10 2,122,618 1,828,644
Land use rights {5 A AE 10 142,772 131,224
Deposits for purchase of items of BEEWZE MER
property, plant and equipment RIERZE 226,291 262,723
Goodwill EE 103,295 103,295
Other intangible assets HittE\HEEE 5,106 5,685
Deferred tax assets EETIAE EE 13,456 11,034
Prepayments, deposits and AR EZ2 Rk
other receivables H b fE Uk 70 12,404 1,849
Total non-current assets BIERBEE 2,625,942 2,344,454
CURRENT ASSETS REBEE
Inventories Ve 839,813 869,386
Trade and bills receivables B 5 U M e W 11 971,161 609,484
Prepayments, deposits and AR EZ2k
other receivables H fh fE U 3k 382,442 522,119
Pledged deposits BTN 70,557 65,326
Cash and cash equivalents Be RESEEY 1,243,364 1,611,816
Total current assets BB EE 3,507,337 3,678,131
CURRENT LIABILITIES REBAEE
Trade and bills payables Z SN R R ENZE 12 607,013 855,796
Other payables and accruals H AR ERTIE R 246,488 294,765
Interest-bearing bank and HERITREAME K
other borrowings 593,120 368,946
Tax payable JES IR 52,254 27,623
Total current liabilities mREaE 1,498,875 1,547,130
NET CURRENT ASSETS REEEFHE 2,008,462 2,131,001
TOTAL ASSETS LESS HEERADER
CURRENT LIABILITIES 4,634,404 4,475,455

Interim Report 20124 A1 HizR &



As at 30 June 2012 7201246 A30H

2012 2011
30 June 31 December
6H30H 12H31H
Note RMB’000 RMB’000
Kt ARET T ARBETIT
(Unaudited) (Audited)
(REEXR) (B2%)
TOTAL ASSETS LESS BEERABEE
CURRENT LIABILITIES 4,634,404 4,475,455
NON-CURRENT LIABILITIES FEREEE
Interest-bearing bank borrowings 5t BEERITEK 1,822,237 1,822,050
Deferred tax liabilities EEFIEAE 3,605 4,620
Government grants BT AL 9,315 9,315
Finance lease payables EE R E MR 474 1,105
Total non-current liabilities BIERENAE 1,835,631 1,837,090
Net assets FEE 2,798,773 2,638,365
EQUITY =
Equity attributable to equity RATBRAEIZTEAELER
holders of the Company
Issued capital B TR 13 73,080 73,080
Reserves i 2,597,116 2,452,183
Proposed dividend R PR 2, 35,690 29,050
2,705,886 2,554,313
Non-controlling interests IR 92,887 84,052
Total equity e 2,798,773 2,638,365

10 CPMC Holdings Limited s a s R AR A 5
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,«rhe six months ended 30 June 2012 & Z 201246 A30H 17~ & A
|

Attributable to equity holders of the Company

ARRRAKEE AEL
Employee
share-based Non-
Issued compensation  Capital Statutory Retained Proposed controlling Total
capital reServe  reserves - reserves profits  dividend Total interests equity
DYvi
ZAWES
BRTRA WewmE EARE AERE  BEAE RERS A FEREE 8RR
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000  RMB'000
ARBTR  ARBTR ARNTR ARNTR ARBTR ARETR ARETR ARETR ARETR
(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER)  (REER) (REER) (REENR) (REER) (REER) (REER) (REER) (REEN)
As at 1 January 2011 R2011%E1A18 73,080 1767499 29664 430770 21,580 2,322,598 78557 2,401,150
Total comprehensive income IH2ENEEE
for the period - - - - 1364% - 13649% 3835 140,331
Investment from non-controlling ~ JFHERRIERTE
interests = = = = = = = 57417 51411
010 final dividend declared EER010F KBRS - = = = - (219800 (21,580) - (21,580)
Appropriation to the statutory PR EERE
reserves - - - 10,130 (10,130) - - - -
Proposed 2011 Interim dividend ~ #R2011 £ ER & - - - - 7890 27,390 - - -
As at 30 June 2011 R2011%6A308 73,080 - 1767499 39794 529746 27,390 2437509 139,869 2,677,378
As at 1 January 2012 201241418 73,080 392 1,767499 39,794 644498 29,050 2554313 84,082 2,638,365
Total comprehensive income for B2 Al 4%
the period - - - - 179,644 - 179,644 8,835 188479
Equity-settled share option BRESROH SRR
arrangements - 979 - - - - 979 - 979
011 final dividend declared BERN1MERERS - - - - - (29,050)  (29,050) - (29,050
Proposed 2012 Interim dividend ~ #HR2012E s EfR & - - - - (35690) 35,690 - - -
As at 30 June 2012 1201267308 73,080 1371 1,767,400 30,794 788452 35600 2705886 92,887 2,798,773

*

These reserve accounts comprise the consolidated reserve of

RMB2,597,116,000 (31 December 2011: RMB2,452,183,000)
in the condensed consolidated statement of financial position.

*

ZE AR B B RS M SRR
MR A A RE2,597,116,0007T (2011
F£12A318 : AR#2,452,183,0007T) °

Interim Report 20124 A1 HizR &
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For the six months ended 30 June 2012 & ZE201246 A30H 1/~ A

For the six months
ended 30 June

B Z6H30H L /<& A
2012 2011
RMB’000 RMB’000
AR¥T T ARBTT
(Unaudited) (Unaudited)
(RBER) (REEER)
Net cash flows used in REFEFEACREFNE
operating activities (217,493) (242,426)
Net cash flows used in WEEBFEACHSFERE
investing activities (370,271) (348,451)
Net cash flows from financing activities BEFBELE RS FRE 222,485 864,375
NET (DECREASE)/INCREASE HEeRBLEEY CAD), B
IN CASH AND CASH EQUIVALENTS b2 (365,279) 273,498
Cash and cash equivalents at HYRE MRS EEY
beginning of period 1,611,816 481,172
Effect of foreign exchange MEREB) R 2R
rate changes, net (3,173) (4,387)
CASH AND CASH EQUIVALENTS HARRERRESEEY
AT END OF PERIOD 1,243,364 750,283
ANALYSIS OF BALANCES OF CASH Ba&RBRESZEYEHIN
AND CASH EQUIVALENTS
Cash and bank balances e RERITHEER 1,243,364 750,283
Cash and cash equivalents as RERERMERE R
stated in the statement of cash flows RELEY 1,243,364 750,283

12 CPMC Holdings Limited s st B4 R A &
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CORPORATE INFORMATION

CPMC Holdings Limited (the “Company”) is a limited
liability company incorporated in Hong Kong. On 16
November 2009, the Company listed its shares on
the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The registered office of
the Company is located at 33/F, Top Glory Tower, 262
Gloucester Road, Causeway Bay, Hong Kong.

The Company is an investment holding company.
The Company and its subsidiaries (collectively, the
“Group”) are principally engaged in the manufacturing of
packaging products including beverage cans, food cans,
aerosol cans, metal caps, printed and coated tinplates,
steel barrels and plastic packaging in Mainland China.

The Company is a subsidiary of COFCO (Hong Kong)
Limited, a company incorporated in Hong Kong. In the
opinion of the directors of the Company, the ultimate
holding company of the Company is COFCO Corporation
(“*COFCQO”), which is a state-owned enterprise registered
in the People’s Republic of China (the “PRC”).

BASIS OF PREPARATION AND
ACCOUNTING POLICIES

The condensed consolidated interim financial information
is prepared in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 Interim Financial Reporting
issued by the Hong Kong Institute of Certified Public
Accountants.

The condensed consolidated interim financial information
does not include all the information and disclosures
required in the annual financial statements, and should
be read in conjunction with the Group’s financial
statements for the year ended 31 December 2011.

Consolidated Interim Financial Information &

e AR AR

30 June 2012 201246 H30H

NEEHR
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S 8 /& = T 1826257 15 F 4 0,33
Jrgo
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A o
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30 June 2012 201256 H30H

BASIS OF PREPARATION
AND ACCOUNTING POLICIES
(CONTINUED)

The accounting policies and basis of preparation
adopted in the preparation of the interim financial
information are the same as those used in the annual
financial statements of the Group for the year ended 31
December 2011, except in relation to the following new
and revised Hong Kong Financial Reporting Standards
(“HKFRSs”) (which include all Hong Kong Financial
Reporting Standards, HKASs and Interpretations) that
affect the Group and are adopted for the first time for
the current period’s financial information:

HKFRS 1 Amendments Amendments to HKFRS 1 First-time
Adoption of Hong Kong
Financial Reporting Standards -
Severe Hyperinflation and Removal
of Fixed Dates for First-time

Adopters

Amendments to HKFRS 7 Financial
Instruments. Disclosures - Transfers
of Financial Assets

HKFRS 7 Amendments

HKAS 12 Amendments Amendments to HKAS 12 /ncome
taxes - Deferred Tax: Recovery of

Underlying Assets

The adoption of the above HKFRSs has had no
significant impact on the accounting policies of the
Group and the methods of computation in the Group’s
condensed consolidated interim financial information.

14 CPMC Holdings Limited sri@ a4 R R A &
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OPERATING SEGMENT
INFORMATION

For management purposes, the Group has one operating
segment of packaging products, which can be analysed
by three business units based on their products and
services as follows:

(@)

Metal beverage cans - engages in the
manufacture and sale of three-piece beverage
tinplate cans and two-piece beverage aluminium
Three-piece beverage tinplate cans
are primarily used for packaging tea drinks,
protein drinks, energy drinks, congees, fruit and
vegetable juices and coffee drinks. Two-piece
beverage aluminium cans are primarily used
for packaging carbonated drinks, beer and tea
drinks;

cans.

Integrated metal packaging — engages in the
manufacture and sale of food cans, aerosol
cans, metal caps, printed and coated tinplates,
steel barrels and other metal packaging for
various foods, milk powder, household chemical
products, personal care products, insecticides,
bottles of beer, metal containers and bulk edible
oil etc.; and

Plastic packaging — engages in the manufacture
and sale of plastic packaging for milk bottles,
shampoo bottles, plastic device of electronic
products, daily use hardware, package printing,
sports drink bottles and related plastic-made
products.

ensed Consolidated Interim Financial Information

S

e R E A

30 June 2012 201246 H30H
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30 June 2012 2012496 A30H

3. OPERATING SEGMENT
INFORMATION (CONTINUED)

Management monitors the results of its business units
separately for the purpose of making decisions about
resource allocation and performance assessment.
Business unit performance is evaluated based on
revenue, as explained in the table below:

REIBER (&)

BEEEEBEREBEMMES
A& IR D BE & R IWAF A E IR
E o ZEEMRRILRAETTHT
fly - R ERFATAL -

For the six months
ended 30 June

HZ6H30H LLAEA
2012 2011
RMB’000 RMB’000

ARBTT AR¥EFTT
(Unaudited) (Unaudited)
(REESEZ) (REEER)

Metal beverage cans B B BRE 1,480,022 1,053,519
Integrated metal packaging meEeBeE 1,062,157 966,428
Plastic packaging BREE 113,445 94,505

2,655,624 2,114,452
Geographical information i 15 & R

As the Group’s major operations and customers are
located in Mainland China, no further geographical
segment information is provided.

16 CPMC Holdings Limited s a8 R AR A 5
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C

REVENUE, OTHER INCOME AND 4.
GAINS - NET

Revenue, which is also the Group’s turnover, represents
the net invoiced value of goods sold, after allowances for
returns and trade discounts during the period.

An analysis of revenue, other income and net gains is

onsolidated Interim Financial Information SHBEA et & 4IHiz

30 June 2012 201246 H30H

WA~ Efl AR W -
HE

WA - TRENARSE B & X5 - 155
RTEEmNERFE KRR
ERE S

ATRIA ~ B A R F s f

as follows: DT -
For the six months
ended 30 June
HZ=6H30H 1L~ E A
2012 2011
RMB’000 RMB’000
ARET T ARBTIT
(Unaudited) (Unaudited)
(REEZR) (REEFEZ)
Revenue WA
Sale of goods HEE SR 2,655,624 2.114,452
Other income Haur A
Government grants* B e B 22,196 9,737
Gains-net Wi — EE
(Losses)/gains on disposal of items of HEDE  BE K
property, plant and equipment mEH (BER), W= (987) 16
Other gains Hibzs 1,262 7,502
275 7,518
22,471 17,255
C The government grants are granted by the local * RSB Ty BB B BT T AR

authority to support local companies. There are no
unfulfilled conditions or contingencies relating to these
grants.

FEM AR - &Lt &R
EROIRFHBEER -
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18 CPMC Holdings Limited siig s

PROFIT BEFORE INCOME TAX

The Group’s profit before income tax is arrived at after

charging/(crediting):

B BT 15 B A R

AE B PSBATRE &M%,
(FFA) U TIEBBER

For the six months
ended 30 June

B Z6H30H 1L /<& A
2012 2011
RMB’000 RMB’000
AR¥T T ARBTTT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Cost of inventories sold EHEFERE 2,206,456 1,773,665
Reversal of provision against FERERED
inventories (247) -
Cost of sales HER A 2,206,209 1,773,665
Depreciation e 62,611 57,873
Recognition of land use rights T+ Hb{E B RERRERR 1,707 1,377
Amortisation of other intangible H b fm T & EEHESE
assets 606 648
Minimum lease payments under KETHE NEFEREER
operating leases for buildings and HEHEE
warehouses 10,200 9,387
Auditors’ remuneration 2 EEN BN & 650 650
Reversal of impairment of trade B 5 FE WK I E A e R
receivables and other receivables SRE B [E (7) (103)
Employee benefits expense EERNER
(including directors’ (BREESFH) -
remuneration):
Wages and salaries ITENH® 157,771 134,550
Pension scheme contributions RN ET BB 13,724 12,443
Other benefits Hib @ 18,818 15,285
Equity-settled share option expense S ER G BERX 979 -
191,292 162,278

ZIRARDE
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" onsolidated Interim'FinanciaI Information BG4 R E K E R
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6. FINANCE COSTS - NET 6. HKER- FH

An analysis of finance costs is as follows: T3 BTHFER D :

For the six months
ended 30 June

HZ6H308 LLAEA
2012 2011
RMB’000 RMB’000

ARBTT ARBTTT
(Unaudited) (Unaudited)

(REERK) (REEZ)

Interest on: FE
Bank loans RITER 26,704 11,291
Loans from COFCO Finance REFRMEERIEERAF]
Corporation Limited ([HEFK]) NER
(“COFCO Finance”) 2,319 377
Others Hi 3,988 -
Total interest expense BF SR 33,011 11,668
Less: Interest capitalised B BAMEFE (5,584) -
27,427 11,668
Other finance costs: Hitn B &R :
Bank charges RITEA 2,032 1,081
Foreign exchange losses/(gains), net [ ¥ & (Ukzs) F58 4,418 (5,102)
Total finance costs 48 B 75 & 33,877 7,647
Finance income — Interest income iU A — R B U A (18,348) (5,625)
15,529 2,022

Interim Report 20124 R #sR & 1 9
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INCOME TAX EXPENSE 7. FISHEX
Hong Kong profits tax has not been provided as the HRARAEBERN BB EEET
Group did not generate any assessable profits arising I FERFRFE - i E L EEANE
in Hong Kong during the period (six months ended 30 e B E (H 2201166 A30H
June 2011: Nil). Taxes on profits assessable elsewhere WENEA - &) - Hfbih 5 A FERR
have been calculated at the rates of tax prevailing in the MAEIE RN EFEEERNERER
jurisdictions in which the Group operates. RIRITRIRGTE IR o
Under the PRC income tax laws, enterprises are subject BIERETERE - DEEIL25%
to corporate income tax (“CIT”) at the rate of 25%. B RN DEREH ([DERT
However, certain of the Group’s subsidiaries, being BRI o AR NEBRNS H:F
incorporated as foreign investment enterprises in the M BN ECEZE THE
PRC, have obtained approvals from the relevant tax NEEREFRBEIIERECEEH
authorities in the PRC for their entitlement to exemption Z IR ER - B EAEREES
from CIT for the first two years and 50% reduction in A E  BEREATFEEE Y
CIT for the next three years, commencing from the first PRI FEER 2 & [HEF
profitable year after offsetting all unexpired tax losses FERE  REmEFEEEREHMN
carried forward from the previous years in accordance EMRSEN - WREBR=FEZR
with the relevant tax rules and regulations applicable to 50% 1t ¥ TS o
foreign investment enterprises in the PRC.
For the six months
ended 30 June
BZ6H30HLAEA
2012 2011
RMB’000 RMB’000
AR¥TR AREETFTT
(Unaudited) (Unaudited)
(REEEZ) (REEEZ)
Current — Mainland China ZNHR — R A
Charge for the period B 61,894 40,827
Underprovision/(overprovision) BESEBETR
in prior periods (EBEE B ) 1,294 (1,659)
Deferred income tax EEFTIS T (3,437) (646)
Total tax charge for the period BRI B AN 59,751 38,522
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C

INCOME TAX EXPENSE
(CONTINUED)

During the year ended 31 December 2007, the Group
undertook certain intra-group restructuring (the
“Restructuring”) pursuant to which the equity interests
in certain PRC subsidiaries held by BVI subsidiaries of
the Group were transferred to certain HK subsidiaries of
the Group. The Group obtained approval from Foreign
Trade and Economic Cooperation Bureau at the end
of 2007. Since 2009, the Ministry of Finance and
the State Administration of Taxation have issued a
series of regulations and rules, with retroactive effect
on 1 January 2008, concerning group restructuring
(collectively, the “Group Restructuring Tax Rules”). The
Group Restructuring Tax Rules stipulate that the capital
gain derived from equity transfer should be recognised
when the transfer agreement takes effective and the
changing procedures related to the equity transfer are
completed. The directors are of the opinion that in
substance the Restructuring was completed in 2007
and hence before the effective date of the Group
Restructuring Tax Rules. Accordingly, the directors are
of the view that it is more likely that the Restructuring
will not cause any significant tax impact to the Group.
Consequently, no tax provision thereon has been made
in this interim financial information.

DIVIDENDS

Consolidated Interim Financial Information S8R%: 5 At B & B M3

30 June 2012 201246 H30H

FrEHRAx (&)

REZE2007F12A31BILFE » &
SEETETEERBEA (£
M) REEHE AEERBSE
BRBESHBARNE THEMNEB
ARFENRECEZEEALEE
FEEKH B AR - A& B RK2007
FRESHINESECESIERNI
B H2009F & BIBBERBER
MBEREMR —RINBANREERE
HEERERA (BB AEEE
AR - BHE2008F 11
1RRBRER - EEEAFEHAR
TR IR Y B AN o R N B2 R 1
MAEM - BEKEBREEENE
EFENER EFZRE - EHE
B FER2007F /K BmE R
SEEARBERBERFTK - B
I EERA - BAEEAETSYH
REESEKEMNEARBETE - B
gt - WERL I A BB A B RHE B
TR -

For the six months
ended 30 June

HZ6H308 LLAEA
2012 2011
RMB’000 RMB’000

ARBTT AREFTT
(Unaudited) (Unaudited)
(RBER) (REEEZ)

Interim — RMB0.043 FH - SREBR
(six months ended 30 June 2011: A R#0.0437T
RMB0.033) per ordinary share (B =201145F

6 H30H IE/AEA -

AR#0.0337T)

35,690 27,390
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EARNINGS PER SHARE
ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE
COMPANY

The calculation of basic earnings per share amount is
based on the profit for the period attributable to ordinary
equity holders of the Company of RMB179,644,000 (six
months ended 30 June 2011: RMB136,496,000) and the
weighted average number of 830,000,000 (six months
ended 30 June 2011: 830,000,000) ordinary shares in
issue during the period.

The calculation of diluted earnings per share amount is
based on the profit for the period attributable to ordinary
equity holders of the Company. The weighted average
number of ordinary shares used in the calculation is the
number of ordinary shares in issue during the period,
as used in the basic earnings per share calculation,
and the weighted average number of ordinary shares
assumed to have been issued at no consideration on the
deemed exercise of all dilutive potential ordinary shares
into ordinary shares.

The calculations of basic and diluted earnings per share
are based on:

ARABAEBEBRREZERA
BiEERAER

BREABINCEIRERAR
7] AR AR AN A A FE (5 HA R A
B A R ¥179,644,0007T (B &
20116 A30B LENEA + ARK
136,496,0007T) & HAMI B 1T &
38 AR 7Y 0 # 7 ¥5 24830,000,000/%
(8 2201166 A308 1E /5@ A -
830,000,0000%) 5% -

BREIRNNEEIRBEARRE
BB AT B A RS AEF
8 o REFE PR E @A ¥
VBRI EERELR NN
BMERTEBREA - URERE
TEEHNEEHEILERR AL B
1R AR B (B 3 1T ) B AR O D P
BHE

SRR R E T T
B

For the six months
ended 30 June

BZ6H30HLAEA
2012 2011
RMB’000 RMB’000
AR®T T ARETTT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Earnings: &R
Profit attributable to ordinary FTEERERZF]
equity holders of the Company, BT AR R A B 8 A A AR
used in the basic earnings BA AEGEF)E
per share calculation 179,644 136,496

DD  CPMC Holdings Limited s 512 iR R A &



10.

EARNINGS PER SHARE
ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE
COMPANY (CONTINUED)

ad Consolidated Interim Financial Information

sl S elin:

30 June 2012 201246 H30H

Number of shares
R EE
For the six months
ended 30 June

B Z6H30H L EA
2012 2011
’000 ’000
FB& TFh%
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Shares: &
Weighted average number of STEFRERABFIFTAN
ordinary shares in issue BB 2T AR
during the periods, used in basic INETF 5 8L
earnings per share calculation 830,000 830,000
Effect of dilution-weighted average ~— ##5/2 — LEARE
number of ordinary shares: kgL
Share options %t B 1,002 -
831,002 830,000

PROPERTY, PLANT AND
EQUIPMENT/LAND USE RIGHTS

During the six months ended 30 June 2012, the Group
acquired items of property, plant and equipment at a
total cost of RMB358,932,000 (six months ended 30
June 2011: RMB110,857,000), excluding property, plant
and equipment acquired through business combination.

During the six months ended 30 June 2012, items
of property, plant and equipment with a net book
value of RMB2,347,000 (six months ended 30 June
2011: RMB6,953,000) were disposed of by the Group,
resulting in a net loss on disposal of RMB987,000 (six
months ended 30 June 2011: a net gain of RMB16,000).

At 30 June 2012, certain of the Group’s property, plant
and equipment and land use rights, with an aggregate net
carrying amount of approximately RMB131,949,000 (31
December 2011: RMB114,695,000) and RMB20,984,000
(31 December 2011: RMB30,322,000), respectively,
were pledged to secure general banking facilities granted
to the Group.

10. V¥ - BERRE Lit
15 A 1

H E201296A30H 1L/~ A - K
& B AR AR A R #358,932,0007T
(B ZE2011F6A308 1E/AEA © A
R #110,857,0007T) BBE WX + &
BEREE (EBEHBYE - K
B K FRABBRAN) ©

X &£ B B & £201266A30H
FEAREAEEEREmFAEARKE
2,347,0007C (& £201146 A30H
1ENEA - ARES,953,0007T) &Y
Y BERRE BRHEFE
B A R #987,0007T (& 20114
6H30B IE/NEA : FhEm AR
16,0007T) °

R2012F6 A30H » AEEAKRE
FED R A R ¥131,949,0007T
(20115124318 : AR #114,695000
7t) & AR #20,984,0007T (2011
F12H318 : A R ®30,322,000
T A TYE BEREZERLT
i RECIEBIE AR EEER—
RRIRTTREE 2 HEIR o
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Notes to the Condensed Consolidated Interim Financial Information &% & 4F

30 June 2012 201256 H30H

11.

TRADE AND BILLS RECEIVABLES

o

11. ESRUFRREKRERE

2012 2011
30 June 31 December
6H30H 12H31H
RMB’000 RMB’000
AR¥ T AREET T
(Unaudited) (Audited)
(REEZR) (BE:Z)
Trade and bills receivables from: KETHALHNE S R
R -
— third-party customers —F=HEFP 961,196 576,816
- related parties (Note 17(b)) — Bk (M1at17(0) 10,901 33,797
972,097 610,613
Impairment RE (936) (1,129)
971,161 609,484

The Group’s trading terms with its customers are mainly
on credit, except for new customers, where payment
in advance is normally required. The credit period
is generally for 30 to 90 days. Each customer has a
maximum credit limit. The Group seeks to maintain strict
control over its outstanding receivables and has a credit
control department to minimise credit risk. Overdue
balances are reviewed regularly by senior management.
The Group does not hold any collateral or other credit
enhancements over its trade receivable balances. Trade
receivables are non-interest-bearing.

An aged analysis of the trade and bills receivables as
at the end of the reporting period, based on the invoice

AEBERBRTEPEED  EHEP
RZBELNK - FEH—R B30
EOK - BHREFPHBERSEE
B o AEBESRKEBIEHERER
FEMRRR - RRIZIEEEHI B K1
SERREESE SREEASD
SEHRBHARIE - REEW R
ph R B 5 UGG Rt A (1K
mkHMEERE - BHREFRL
TEHE

RS B4 R 1Y E 5 R UGR 2 &
WEBIZEZEH - AWMRBEER

date and net of provisions, is as follows: HEEES AT |
2012 2011
30 June 31 December
6H30H 12H31H
RMB’000 RMB’000
AR¥T R AREET T
(Unaudited) (Audited)
(REEEZR) (BE:Z)
Within 3 months 3MEARA 960,760 604,315
3 to 12 months 32128 A 9,902 4,583
1 to 2 years 12246 423 451
Over 2 years 2F A 76 135
971,161 609,484
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12.

C

TRADE AND BILLS PAYABLES

An aged analysis of the trade and bills payables as at
the end of the reporting period, based on the invoice

12.

onsolidatéd Interim Financial Information 9T 4 hie & K

30 June 2012 201246 H30H

BEZRARRENR

RBERERE - REZAHHE
B RN R ENZENRE D

date, is as follows: T
2012 2011
30 June 31 December
6H30H 12H31H
RMB’000 RMB’000
ARET ARBFIT
(Unaudited) (Audited)
(REEZ) (BE:Z)
Within 3 months 3EAR 558,323 800,022
3 to 12 months 3E128 A 44,149 51,533
1 to 2 years 15824 1,726 1,707
Over 2 years 2P E 2,815 2,534
607,013 855,796

At 30 June 2012, certain of the Group’s bills payable
were secured by the Group’s bank deposits amounting to
RMB12,328,000 (31 December 2011: RMB21,307,000).

Trade and bills payables are non-interest-bearing and
the credit terms are normally 30 to 90 days.

M2012F6 8308 * "EE & T
ENEBEUAEERTERAR
#12,328,0007T (2011412 431
BH: AR #21,307,0007t) E &

o

EIENREEMNERT TR
EEEAHEE A30E0K °
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Notes to the Condensed Consolidated Interim Financial Information &% & 4F

30 June 2012 201256 H30H

13.

14.

SHARE CAPITAL 13. B
Shares Hﬁ‘fﬁ
2012 2011
30 June 31 December
68308 12A31H
RMB’000 RMB’000
AR¥T T ARETIT
(Unaudited) (Audited)
(REHFER) (&2;1Z)
Authorised: JETE ¢
1,500,000,000 (31 December 2011: SR E{EO0.10/5 T2 L@
1,500,000,000) ordinary 1,500,000,0008%
shares of HK$0.10 each (201112 A31H :
1,500,000,000/% ) 132,072 132,072
Issued and fully paid: BEITRERE
830,000,000 (31 December 2011: R EE0. 10/ T 2 EE M
830,000,000) ordinary 830,000,000/%
shares of HK$0.10 each (2011E12A318
830,000,0000% ) 73,080 73,080
SHARE OPTION SCHEME 14. R HIRETE

On 23 October 2009, the shareholders of the Company
conditionally approved and adopted a share option
scheme (the “Scheme”) for the purpose of attracting,
retaining and motivating directors and eligible
participants and providing them with an opportunity
to acquire proprietary interests in the Company and to
encourage them to work towards enhancing the value
of the Company. Eligible participants include, but are
not limited to, any directors, (excluding independent
non-executive directors), officers and employees of the
Group, or any other person the board of directors may
propose. The Scheme shall be valid and effective for
a period of ten years commencing from 16 November
2009.

20 CPMC Holdings Limited sri@a R AR A 5

2009% 108230 * AR AW R
B IR E RRA T —IER D HA
warEl ([%srgll)  §&E%RSl -
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SHARE OPTION SCHEME
(CONTINUED)

The maximum number of unexercised share options
currently permitted to be granted under the Scheme
is an amount equivalent, upon their exercise, to 10%
of the shares of the Company in issue at any time.
The maximum number of shares issuable under share
options to each eligible participant in the Scheme within
any 12-month period is limited to 1% of the shares of
the Company in issue at any time. Any further grant
of share options in excess of this limit is subject to
shareholders’ approval in a general meeting.

Share options granted to a director, chief executive or
substantial shareholder of the Company, or to any of
their associates, are subject to approval in advance by
the independent non-executive directors. In addition, any
share options granted to a substantial shareholder or an
independent non-executive director of the Company,
or to any of their associates, in excess of 0.1% of the
shares of the Company in issue at any time or with an
aggregate value (based on the price of the Company’s
shares at the date of grant) in excess of HK$5 million,
within any 12-month period, are subject to shareholders’
approval in advance in a general meeting.

The offer of a grant of share options may be accepted
within 28 days from the date of offer, upon payment of
a nominal consideration of HK$1 in total by the grantee.
The exercise period of the share options granted is
determinable by the directors, and commences after a
vesting period of two to six years and ends on a date
which is not later than seven years from the date of offer
of the share options or the expiry date of the Scheme,
if earlier.

The exercise price of share options is determinable by
the directors, but may not be less than the higher of
(i) the Stock Exchange closing price of the Company’s
shares on the date of offer of the share options; (i) the
average Stock Exchange closing price of the Company’s
shares for the five trading days immediately preceding
the date of offer; and (iii) the nominal value of share.

e AR AR

30 June 2012 201246 H30H

14. R{HEE (&)

WZtE B AR R T MARITEZ
0 AR AT A A AR < N R Al
E&m LREE - HERARRFUE
R BB HEITRGN 210% ° KT
1218 A8 - RIBZATERTE
A ERSEE 2By BHER #1T
I fn 2 &= 8 B A SR RN
ARABEHEITHRD 1% > Bt
PR il 2 (R AT — PR 2 Bt B
AREBIRRNERASHE -

BRFARRESE TETHRAESK
FERRRBEEEMBEA 2D
HAER ST B IEITE S L -
g AN - A ER1218 A B A - &
FARRGBIEEWRREBILIENITE
EREEMBEAZEMARS
- MBBRAQARTAERNE
BITRMD0.1% - HIBZA R ARG
REL R BRFTENRERR
5,000,000/ 7T + BIZELE BHRER
RERARNGHE ©

fxfn BARE AT AR B BERT28 H I
BEMMBERABAINE KBTI
KEEARE - IR H IO BT
FHEREEET  TRMENFH
5 B HR R 45 N X B R Bt B R
B Bk ET 8l fEm B H (AR
REERE) B LFZBRLE -

B EBRZITEERESRE @ 2
THREROR R L RO BEZBAR
NEIRDEB P2 WHE  (i)F
BERO B AERSHARRRK
DR R AT 2 PR E ¢ K (i) BX
2 EE ARSERE)

Interim Report 20124 Fr EAZR & 27



30 June 2012 2012496 A30H

14. SHARE OPTION SCHEME 14. ROAESE (&)
(CONTINUED)
Share options do not confer rights on the holders to R fn BARE T B T35 A AUERE
dividends or to vote at shareholders’ meetings. RESIKBREARZIEEZREF -
On 12 October 2011, a total of 8,300,000 share options M2011410H12H + & #£8,300,000
were granted to certain directors and employees of the DD EEER T AN EE R TES
Group in respect of their services to the Group in the FEE MEAREHENAEE
forthcoming years (the “2011 Options”). RS HYEER) ([2011FAR (D ERRE]) -
The following 2011 Options were outstanding under the T ABREBA N FRITEZZET
Scheme during the period: 2011 4R {p HAkE -
30 June 2012 30 June 2011
20126 A30H 201146 A30H
Weighted Weighted
average average
exercise Number exercise Number
price of options price  of options
hnke gyt hnE & 17 ER4E
FHITEE BE FHIEE B
HK$ ’000 HK$ ‘000
per share per share
BRBT T BB F1n
At 1 January and 30 June 71 A1H &6H30H 3.04 8,300 - -
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C

onsolidated Interim Financial Information SHBEA et & 4IHiz

30 June 2012 201246 H30H

SHARE OPTION SCHEME 14. RPHARESTE (18)

(CONTINUED)

The vesting periods, exercise price and exercise periods
of the 2011 Options outstanding as at 30 June 2012
are as follows:

Number of
options granted

R2012F6 A30H MA1TERI2011
FROHEAENFBE « 176EE &7
RERER TR -

ERRGHEHE Exercised price
Directors  Employees Total  Vesting period per share  Exercise period
Bz B8 ait  BEA BROEE TEA
’000 ’000 ’000 HK$
T T T B
280 1,380 1,660  12-10-2011 to 11-10-2013 3.04  12-10-2013 to 11-10-2014
2011F10712HE2013F10A11R 2013107 128220145107 11H
280 1,380 1,660  12-10-2011 to 11-10-2014 3.04  12-10-2014 to 11-10-2015
2011107128 E2014F10A118 2014F10A12BZ2015F10A 118
280 1,380 1,660  12-10-2011 to 11-10-2015 3.04  12-10-2015 to 11-10-2016
20114510128 2201551011 20156 10A12AZ2016510A 118
280 1,380 1,660  12-10-2011 to 11-10-2016 3.04  12-10-2016 to 11-10-2017
2011104128 E2016F10A11H 2016%F10A12H 220174 10A 117
280 1,380 1,660  12-10-2011 to 11-10-2017 3.04  12-10-2017 to 11-10-2018
2011107128 Z2017F 108118 201741071268 Z2018510A11H
1,400 6,900 8,300

The fair value of the 2011 Options granted was
HK$8,126,514 of which the Group recognised a share
option expense of RMB979,000 during the period (six
months ended 30 June 2011: Nil).

FRH 22011 iR n BAfE 2 N F
E/48,126,5148 0 * EH A&
AR R RN PR ARK
979,0007T (& Z=201146H301 Lt
NEAR &) o
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Notes to the Condensed Consolidated Interim Financial Information &% & 4F

30 June 2012 201256 H30H

15.

16.

30

OPERATING LEASE 15.
ARRANGEMENTS

As lessee

The Group leases certain of its office properties, factories
and warehouses under operating lease arrangements.
Leases for properties are negotiated for terms ranging
from one to eleven years.

At 30 June 2012, the Group had total future minimum
lease payments under non-cancellable operating leases
falling due as follows:

RedaRH

ERAEBEA

AEBERBEERNRHFERET
MAEME  BERER - FEY
EHRMNF—=t+—%F-

KEB2012F6 A30H R T 7
HIRBI B 2 Tl RS S A
MZARKERS@EWOT -

2012 2011
30 June 31 December
6H30H 12 A31H
RMB’000 RMB’000
ARET T ARETTT
(Unaudited) (Audited)
(REEX) (2%)
Within one year —FR 11,719 12,558
In the second to fifth years, inclusive S_ZFHE (BHEEEMRE) 16,815 19,356
After five years AF% 11,306 12,921
39,840 44,835
COMMITMENTS 16. &

In addition to the operating lease commitments detailed
in Note 15 above, the Group had the following capital
commitments at the end of the reporting period:

B s 15T 2 R TR E 2 &
HON 0 RNMEHERE - KEE 2
BAREBEDT ¢

2012 2011
30 June 31 December
6H30H 12H31H
RMB’000 RMB’000
AR®T ARET T
(Unaudited) (Audited)
(REEEZX) (EZ)
Capital commitments in respect of BEAME - BEMEREN
property, plant and equipment: B ARAEG
Contracted, but not provided for BRIAERIEL B E 594,408 244,033
Authorised, but not contracted for Bt EERETL 760,830 1,071,482
1,355,238 1,818,518
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17. RELATED PARTY TRANSACTIONS

(a)

Consolidated Interim Financial Information MERE A higgi & Rbe:

30 June 2012 201246 H30H

17. BEALXRS

In addition to the transactions detailed elsewhere () BRASBEEREMihH T
in this financial information, the Group had the FHHRZFIN  REBRER
following material transactions with related HEEATHETEARL SN
parties during the period: T
For the six months
ended 30 June
BZ6H30HLAEA
2012 2011
Notes RMB’000 RMB’000
HtaE ARET T ARETTT
(Unaudited) (Unaudited)
(REEZ) (REEFEZ)
Transactions with the ER f2 42 422 IR A R Y
ultimate holding company: 5
Rental expense izl (ii) 351 351
Transactions with B —[E 2 A 7
a related company: M5
Sales of products HEEm (i) 2,864 2,662
Rental expense ikl (ii) 130 196
Transactions with fellow e hy = R/NGT o
subsidiaries: R5
Sales of products HEEM (1) 27,206 12,625
Rental expense ikl (ii) 698 658
Interest income FEUA (i) 1,009 153
Interest expense B (iv) 2,319 377

Notes:

(i)

(ii

(i)

(iv)

The sales to the fellow subsidiaries and a
related company were made according to the
published prices and conditions offered to the
major customers of the Group.

The rental expenses were determined with
reference to the prevailing market rental.

The interest income arising from deposits to
COFCO Finance was determined in accordance
with the prevailing RMB deposit rates
promulgated by the People’s Bank of China.

The interest expense arising from loans from
COFCO Finance was charged with reference to
the prevailing RMB lending rates promulgated
by the People’s Bank of China and the
prevailing market conditions.

0] MERMNBARREER
RIMEE TIIREE T E
BRREREFAEETER
FRMEFMmEST o

(ii) HeMEZ2ERTME
e mEE

(iii) EE B REHBEFERNF
BUA Tz BB E A RR
TRREMHERITARKERF
KA EMEE °

vy ELBTERIUBERNF
BRXTIES2ERRAR
RITABEMEIRIT AR
B BOM & J2 & B O M UL
HY o
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17. RELATED PARTY TRANSACTIONS 17. BEALTR S (&)
(CONTINUED)
()  Outstanding balances with related parties: (b) HEEEATZHERNREHRE
2012 2011
30 June 31 December
6H30H 12H31H
RMB’000 RMB’000
ARETT ARBTIT
(Unaudited) (Audited)
(RIEER) (JeEZ)
Trade receivables: E S UK
Fellow subsidiaries GESLEPNG 8,267 29,975
A related company EZEENE]| 2,634 3,822
Prepayments, deposits and AR ek
other receivables: A FE UK
Fellow subsidiaries EES =N 44 97
The ultimate holding company B ARFE A B 30 135
Trade payables: Z 5 ER
Fellow subsidiaries EESLIEINS 216 328
Other payables and accruals: Hi AR RERTERA
Fellow subsidiaries EES =N 94 48
The ultimate holding company RARTER A A 952 =
Deposits placed: BEEMRR
A fellow subsidiary B Z BT 8 2 Al 166,425 211,802
Interest-bearing borrowings: sTEER
A fellow subsidiary GES =N 80,000 56,000
Except for the deposits to and the interest- BRIEFEHRRBERKE AR —
bearing borrowings from COFCO Finance, a Eﬂﬁﬁ%ﬁlﬂﬁﬁ&ﬂ E F/NG]
fellow subsidiary, the above balances are B ET B fE N mﬁ%&)_ﬁ
unsecured, interest-free and have no fixed terms EEAR - TE E'\EI???\ & F
of repayment. ERE o
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17. RELATED PARTY TRANSACTIONS
(CONTINUED)

(©

Transactions and balances with other State-
owned Enterprises

The Group operates in an economic environment
predominated by enterprises directly or indirectly
owned or controlled by the PRC government
through its numerous authorities, affiliates or
other organisations (collectively, “State-owned
Enterprises”).

During the period, the Group

enters into extensive transactions, mainly
covering purchases of tinplates with State-owned
Enterprises, other than the COFCO Group, at
terms comparable to those with other non
state-owned enterprises. In addition, the Group
has certain of its cash and pledged deposits

and outstanding bank loans with certain state-

mR TR BERNE

30 June 2012 201246 H30H

17. BEAXIRS (&)

()

HEMEELRZENRS
Ko R

AEEEZENCERERH
TtERZRPEBMFRABE
BELWE - BERBENHE
LA EESEEER X
THINCEX (B IEAE D
2])c IR AE B HAF
REBINNBRAE BEETT
RERS  TEHREKES
n %iﬁﬁﬁié%ﬂﬁﬁﬁ,\,\ﬁﬂ

IR EDEMFILEEE
It 4 201246 308 -

AEERTPEETEERT
E%?ﬁﬁ&aﬁﬁ??ﬂ%

owned banks in the PRC as at 30 June 2012, as MAEES - BRatan
summarised below: T~

2012 2011

30 June 31 December

6830H 12A31H

RMB’000 RMB’000

AR¥ET T ARETIT

(Unaudited) (Audited)

(REER) (2 %)

Cash and cash equivalents Ee RESEEY 961,991 1,290,400

Pledged deposits BT 54,672 57,913

1,016,663 1,348,313

Bank loans RITEXR 1,300,000 1,112,230

Interim Report 20124 A1 HizR &
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17.

RELATED PARTY TRANSACTIONS
(CONTINUED)

(c) Transactions and balances with other State-
owned Enterprises (continued)

The directors consider that transactions with
other State-owned Enterprises are activities in
the ordinary course of the business, and that
dealings of the Group have not been significantly
or unduly affected by the fact that the Group and
those State-owned Enterprises are ultimately
controlled or owned by the PRC government.
The Group has also established pricing policies
for products and services, and such policies do
not depend on whether or not the customers are
State-owned Enterprises.

(d) Compensation of key management personnel of
the Group:

17. BEATRE (&)

© HEMBEBELELANRS
NergE (48)

ExRA HEMBEAELE
MR GEEHDERKRBES
EHEITHEY  BAEEMNE
ST ENAEEEZERNE
102 75 B A B R B AR )
Sk B M X B BR & sk \EL'AE/
Zo $§%3&%”XE§DDWHE
FHEBBR @ Mz FEBUOR

W ARERREFEFREARA

-
(d) g;‘%%%"‘é%ﬁﬁ/\%ﬁ’\]%

For the six months
ended 30 June

BZ6H30HLAEA

2012 2011

RMB’000 RMB’000

AR%T ARBTT

(Unaudited) (Unaudited)

(REEER) (REEEZ)

Short term employee benefits HHEE R 4,522 3,577

Post-employment benefits BB B EAN 194 178
Equity-settled share option e S E IR BRER S

expense 255 -
Total compensation paid to XHTEEERAEN

key management personnel eyl 4,971 3,768

18. EVENT AFTER THE REPORTING

19.

34 CPMC Holdings Limited f@ s

PERIOD

In July 2012, COFCO (BVI) No. 34 Limited, a wholly-
owned subsidiary of the Company, acquired the
100% equity interest in Paulian Investment Holding
Limited (“Paulian”), from an independent third party at
a cash consideration of USD1,878,000. Paulian and its
subsidiary are engaged in the production and sale of
plastic packaging.

APPROVAL OF THE FINANCIAL
INFORMATION

The condensed consolidated interim financial information
was approved and authorised for issue by the board of
directors on 27 August 2012.

ZIRERDE

18. MEHRERE

R2012F7H  ARAIMEE KB
NEFRR(EBHERRMHE) £34
BRARM—ZBBILE=ZHKBEE
BEREERBERAR (BH]) &9
100% %1 - I|/EREA1,878,000
EL - BHLEMBARKELR
BEMNEEREE -

19. HEMBER

BEE2R2012F8A27B#LE R &
B AR RLRE P E K E R -
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BUSINESS REVIEW

The Group is mainly engaged in the manufacturing of packaging
products for consumer goods such as food, beverages and
household chemical products greatly covering the consumer
goods packaging market and including tea drinks, carbonated
drinks, fruit and vegetables juices, beer, milk products and
household chemical products. In addition, the Group provides
integrated packaging solutions including high technological
packaging design, printing, logistics and comprehensive
customer services. As the largest manufacturing enterprise of
metal packaging in China, the Group endeavored to be “the
leading manufacturer of packaging products of integrated
consumer goods in China”. The products portfolio of the
Group mainly include metal beverage cans (two-piece beverage
aluminum cans and three-piece beverage tinplate cans),
integrated metal packaging products and plastic packaging
products. The Group conducts its business through 16
operating subsidiaries and their branches, which are distributed
strategically in different regions in China, in order to provide
effective services to the customers of the Group. We ranked
first in many market sub-segments and attracted and gained
the trust of a lot of domestic and international famous brand
clients. The Group has a well-established customer base,
including domestic and international renowned high-end
consumer goods manufacturers.

During the period under review:

- For the period ended 30 June 2012, the Group realized a
turnover of approximately RMB2,656 million, increased
by approximately 25.6%, as compared to the same
period in the previous year.

- Profit attributable to equity holders of the Company
was approximately RMB180 million, increased by
approximately 31.6%, as compared to the same period
in the previous year.

- Basic earnings per share of the Company was
approximately RMBO0.22.

- The board of directors (the “Board”) of the Company
declared an interim dividend of RMB0.043 (equivalent
to HK5.3 cents) per ordinary share for the six months
ended 30 June 2012 to shareholders whose names
appeared on the register of members of the Company
on 21 September 2012.

R E R

ﬁﬁligﬁ$ﬁuu ek BILE @

ﬁ%uuﬁﬁfﬁﬁﬁmﬂ iuuﬁﬁi? 7T€
f%%‘%%@\ﬂ fix BR BREL - REBRERE -
R ILER BEEEEREBET
¥ o Ji|:7|\ AEERHEESREBE
RET - HIR s MR REAUERFERES
FANGEBRBRIR - EATPE &
ANEBERREAELE  AEBHAH
BB THFRGEEEMNBREEE] -
AEENERTEERESBRE (I8
U F ARORHE N B A8 = A gRORHEE) -
HEcBRERERNMEBREESR - &K
SEB BB ED MR T EHE A
16REEMBRARIAETBY ARIHE
X% UNEAEURMREAEBNEE -
AEBEZEMAD MIFEBTHERE —
i BETRZENINNEGEEFT
FRMEFT - AKRBEEREY TRENE

F# E4pEBEAIINENEERS
U AEEERE o

CIEEHA

— #HZE2012F6A30H |LHIF - A&
BEREEWRANHARK26.56E
TG ¢ BREF R ERIE IN4)25.6% ©

— ARRRAFEEARMLEFNE
AR®A 80T REFRE L
#4931.6% ©

—  ARFRZEREXREBFNOBARE
0.227T °

— ApREzg((Esg]) MR
2012921 H B H AR AR A
itz R EIRE Z2012F6 A30H
LE7NE A B BRRE B R T RAR A
R#0.0437C (#8ZF15.3781l) -
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Macroeconomic environment

In the first half of 2012, the European debt crisis spread,
developed economies grew slowly and growth rates in
developing economies reduced. In face of such complex
and daunting economic situations both domestically and
abroad, China attached greater importance on stable growth
by implementing proactive fiscal policies and stable monetary
policies, as well as strengthened micro-economic controls in
pre-defined policy. As a result, China’s economy achieved
stable growth in the first half of the year. According to initial
estimates by the National Bureau of Statistics of China, China’s
GDP was RMB22,709.8 billion for the first half of 2012,
representing a year-on-year increase of 7.8%. The series
of stabilized economic growth policies have laid down the
cornerstone for stable economic growth and relieved the
pressure of inflation significantly. An equilibrium balance of
payments was achieved while the national economy remained
retail sales

generally stable. In the first half of the vyear,

of consumer goods displayed a healthy growth, reaching
RMB9,822.2 billion, representing a year-on-year increase of
14.4%.

provided a sound base for the development of the consumer

Rapid growth in demand for consumer goods has

goods packaging industry.

KERBRLF

RELBRIER
2012 L¥F - BERKSREE - %

EQEBERIERT S AL ERBLEL
HETE - MEERBRENEAINSER
2 hEBRRBEERERRNEEMNEEZD
NE BEREGHVRBEEMNBRENE
MR MARERBEAMANE  BEH
FHFREZERERETRE - BEEXRSK
ARVIZRE  2012F E¥FRNEE
wWEABARKE227,008E T RLER
7.8% c REERMRINBESIETLEETF
BIEENER  ERMELRENBE
Hf H%Wﬁ@ﬁﬁ% Bl R4 HEE
TREBYE L¥F HeHBRTE
EAER B 4 ﬁﬁAE%%zwﬁ
TC 0 BIHIER14.4% - HEHB RE KA
Témﬁmﬁm%ﬁﬁﬁ@%ﬁ¥%&
BERREHTREENER -
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(1)

METAL BEVERAGE CANS

The metal beverage cans manufactured by the Group
include three-piece beverage tinplate cans (“three-piece
cans”) and two-piece beverage aluminum cans (“two-
piece cans”) which are mainly used for the packaging
of carbonated drinks, beer, tea drinks, protein drinks,
energy drinks, congees, fruit and vegetable juices
and coffees. The Group is a leading metal beverage
cans manufacturer in China. In the first half of 2012,
as the Group’s main source of income, the sales
income of metal beverage cans was approximately
RMB1,480 million, increased by approximately 40.5%
as compared to the same period in 2011, accounting
for approximately 55.7% of the overall sales of the
Group (same period in 2011: approximately 49.8%).
The increase of sales income was mainly attributable
to the growth in sales of our three-piece cans; and
our two-piece cans production lines in Hangzhou and
Wuhan factories increased production capacity steadily.
After installation and testing in the first quarter of 2012,
the two-piece cans production lines in Chengdu and
Tianjin factories readily obtained certification from our
key clients and gradually released production capacity
in order to serve clients nearby more effectively, faster
and better as well as to satisfy market demands. The
major clients of the Group's metal beverage cans were
JDB, Tsingtao Brewery, China Resources Snow Beer,
Red Bull, Coca-cola (China), Anheuser-Busch InBev
and LoLo etc..

(1) BRI

AEEBLEENSBRHERES
=g ((=R8]) Mia
WA E(TMA®ED EBA
FEEZ FTEARBEMEBR
B R KRR BEHRE
hee gt~ NEW - REJT &M
ERE - A5EBEATEHELN
BB BAEER - 2012F L ¥
F 2BRABEHEERAOAR
#14.8018 7T © 2011 FRHHEE
WA %) EFRA0.5% @ (AN SEE 2R a8
& 4955.7% (20114 B H1 : 49
49.8%)  EAKEZREIENKA
KR HEWRAKENETERRE
T AKBE=ZRBHESER - B
MMARZENMA EEERESIE
WiRE - MRKERF R R AR
HEEBRAE012FFEF —FTEEKL
HARR  ARBERTPRE -
ERLE M - #i B IRE it
MRBEFE 2O RRMHEER -
AEECBRHENETIERF AN
ZE FERH- - EHSEEE -
A4 AOr2hE - BEREER

=== = Ao

FRERST ©
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(2)

INTEGRATED METAL PACKAGING

The integrated metal packaging business of the Group
includes food cans, aerosol cans, metal caps, printed
and coated tinplates, steel barrels and other metal
packaging. We are in a leading position in several
product segments of the integrated metal packaging
business in China, including being the first in market
sub-segments such as milk powder cans of the food
cans segment, aerosol cans and twist caps of the metal
caps segment in China.

In the first half of 2012, sales income of the Group’s
integrated metal packaging business was approximately
RMB1,062 million (same period in 2011: approximately
RMB966 million), increased by approximately 9.9%
as compared to the same period in last year and
accounting for approximately 40.0% of overall sales
(same period in 2011: approximately 45.7%). In order to
cope with the Company’s rapid internal growth, under
the reduced scale of external sales of metal caps and
printed and coated tinplates within the integrated metal
packaging business, other relevant businesses recorded
different degrees of growth.

(i) Food cans

The food cans business includes milk powder
In the first
half of 2012, food cans sales income was

cans and ordinary food cans.

approximately RMB201 million (same period in
2011: approximately RMB154 million). The milk
powder cans business continued to grow rapidly
with sales income of approximately RMB176
million, increased by approximately 43.1% as
compared to the same period in 2011. As food
safety awareness and milk powder enterprises’
packaging are
substantially, the Group is well recognised by

requirements for raised
downstream customers for its products of high
standard, stable and high quality. The Group
is the largest milk powder cans manufacturer
in China, our clients include Mead Johnson,
Beingmate, Wyeth, Amway (China), Unilever and
Yili etc..
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(2)
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(ii)

(iii)

(iv)

Aerosol cans

In the first half of 2012, aerosol cans sales
income was approximately RMB199 million (same
period in 2011: approximately RMB196 million),
representing a slight growth of approximately
1.5% as compared to the same period in the
previous year. The Group’s renowned aerosol
cans clients include Shenzhen Rainbow, Shanghai
Johnson, Lanju, Kangda and Euro Asia etc..

Metal caps

In the first half of 2012, sales income of metal
caps was approximately RMB318 million (same
period in 2011: approximately RMB332 million),
representing a decrease of approximately
4.2% as compared to the same period in the
previous year. The main reason was that the
easy-open ends of metal caps was mainly used
for beverage cans of internal demand. External
sales decreased by approximately 95.8% as
compared to the same period in 2011. The Group
is also the largest manufacturer of twist caps in
China. In the first half of 2012, sales income was
approximately RMB207 million (same period in
2011: approximately RMB179 million), increased
by approximately 15.6% as compared to the
same period in the previous year. Renowned
twist cap clients include Heinz, Haday, Lee Kum
Kee, Lao Gan Ma and Huanlejia etc..

Printed and coated tinplates

In the first half of 2012, the sales income of printed
and coated tinplates was approximately RMB70
million (same period in 2011: approximately
RMB83 million), representing a decrease of
approximately 15.7% as compared to the same
period in the previous year. The decrease in sales
of printed and coated tinplates was mainly due
to increase in internal demand, which in turn
decreased its capability for external supply. The
Group’s renowned printed and coated tinplates
clients include Joyoung, Panasonic (Shanghai)
and Midea etc..

(ii)

(iii)

(iv)

Interim Report 20124F 1 HisR &
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3)
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(v) Steel Barrels

In the first half of 2012, sales income of the steel
barrels business was approximately RMB181
million (same period in 2011: approximately
RMB105 million), representing an increase
of approximately 72.4% as compared to the
same period in the previous year. The increased
sales was mainly attributable to the Group’s
reinforcement in production management and
sales of a newly acquired company. Renowned
steel barrels clients of the Group include
PetroChina, Sinopec, Huntsman, AkzoNobel and
BASF etc..

PLASTIC PACKAGING

In the first half of 2012, plastic packaging sales income
of the Group was approximately RMB114 million,
increased by approximately 20.0% as compared with
the same period in the previous year, accounting for
approximately 4.3% of total sales. Renowned plastic
packaging clients of the Group include Johnson, Blue
Moon, Reckitt Benckiser and Johnson & Johnson etc.

On 8 May 2012, the Group has entered into two
memorandums of understanding (the “MOUS”) in relation
to proposed acquisitions of a Hong Kong company
and three PRC enterprises (the “Target Group”)
principally engaged in production and sale of plastic
packaging products and strategically located in East,
South and North China (the “Proposed Acquisitions”).
The acquisition of the Target Group would enable the
Company to enhance its market share, geographical
network, technical processing capacity and human
resources in the plastic packaging industry in the PRC,
and thus, to improve the performance of its existing
plastic business. In addition, the Target Group serves
high-quality clients in the industry. On 16 May 2012,
pursuant to one of the MOUs, COFCO (BVI) No. 34
Limited, a wholly-owned subsidiary of the Company,
entered into a share purchase agreement with an
independent third party, pursuant to which COFCO(BVI)
No.34 Limited agreed to purchase all the issued
share capital of Paulian Investment Holding Limited
(“Paulian”). Paulian is a Hong Kong incorporated limited
company holding 90% equity interest of a subsidiary
which incorporated in the PRC (the “Acquisition”). The
Acquisition did not constitute any notifiable transaction
of the Company under Chapter 14 or Chapter 14A of
the Listing Rules. The Acquisition was completed in
July 2012.
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FINANCIAL REVIEW

For the six months ended 30 June 2012, sales income of the
Group amounted to approximately RMB2,656 million (same
period in 2011: approximately RMB2,114 million), representing
an increase of approximately RMB542 million or 25.6%.
The increase was primarily due to the remarkable growth of
two-piece cans and steel barrels businesses. Gross margin
showed a slight increase in first half of 2012, which reached
approximately 16.9% (same period in 2011: approximately
16.1%).

For the six months ended 30 June 2012, net profit amounted
to approximately RMB188 million (same period in 2011:
approximately RMB140 million), an increase of approximately
34.3% as compared to the same period in the previous year.
The increase was primarily due to combined effects of the
significant growth in the overall business, strengthened control
on the procurement cost, as well as enhanced production and
operating efficiency of the Group.

GROUP’S PROFIT

For the six months ended 30 June 2012, operating profit before
tax of the Group was approximately RMB248 million (same
period in 2011: approximately RMB179 million), an increase
of approximately RMB69 million or 38.5% as compared to the
same period in the previous year.

Net finance costs were approximately RMB16 million (same
period in 2011: approximately RMB2 million), an increase of
approximately RMB14 million as compared to the same period
in the previous year. It was mainly because of the increase in
bank loans as compared to the same period in the previous
year.

Tax expense was approximately RMB60 million (same period
in 2011: approximately RMB39 million), an increase of
approximately RMB21 million or 53.8% as compared to the
same period in the previous year. This was mainly because
operating activities of the Group increased, which led to an
increase in profit before tax. Meanwhile, the tax concession
(two-year tax exemption and three-year reduction by half) to
some subsidiaries in Mainland China will all be ended in 2013,
and from 2014 onwards, the applicable income tax rate would
be 25% (the effective income tax rate for the first half of 2012
was approximately 24.1%).
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CASH FLOW, FINANCIAL RESOURCES AND
GEARING RATIO

The Group’s main source of funding was cash generated from
operating activities and bank loans.

REBESE
B =

REBNESRREIBEREEEHE
ERERE RBITER

BHRERREER

2012 2011

30 June 31 December

6H30H 12H31H

RMB’ Million RMB’ Million

ARBEER ARBEET

Net assets BESHE 2,799 2,638
Cash and cash equivalents ReHIRSHEY 1,243 1,612
Total borrowings B iasa 2,415 2,191
Shareholders’ equity EX 2,706 2,654
Current ratio kI S 2.34 2.38
Gearing ratio* EEARL X 43.3% 22.7%

*

The gearing ratio is calculated as net borrowings divided by
shareholders’ equity, in which the net borrowings is calculated
as total borrowings less cash and cash equivalents.

As at 30 June 2012, the Group had net assets of approximately
RMB2,799 million (31 December 2011: approximately
RMB2,638 million). Amount attributable to equity holders of
the Company was approximately RMB2,706 million, which
increased by approximately 6.0% as compared to approximately
RMB2,554 million as at 31 December 2011. The current ratio
and gearing ratio as at 30 June 2012 were approximately 2.34
and 43.3% respectively (31 December 2011:
2.38 and 22.7% respectively). The increase in gearing ratio from

approximately

approximately 22.7% as at 31 December 2011 to approximately
43.3% as at 30 June 2012, was mainly due to the increase
in interest-bearing bank loans from approximately RMB2,191
million as at 31 December 2011 to approximately RMB2,415
million as at 30 June 2012, of which approximately RMB593
million of the interest-bearing bank loans were one-year short
term loans, primarily used to supplement working capital. The
carrying amount of pledged assets of the Group for acquiring
the bank loans and finance was approximately RMB153 million
(31 December 2011: approximately RMB148 million).

KERBRLF

* BEABLEREFFRRURRESR
AE HREFFELSEFERRER
THERASEED -

R2012F6A30H X & B M & E F
ﬁﬁjAE€%2799 nﬂ2m1&ﬂzﬂs1
AR #26.38(8T) © WMS
%$ﬁﬁAﬁAE%ﬂO6 f@i
2011&12)%315%3/\&@%25541 y
T+ #496.0% - & £20129F6 A30H 7 &
LEERMEEBELL XD R REL2.348 4
43.3% (201112H31H : 7 Al #92.38
M22.7%) - EEB B XN E E2011
F12 31 H M £22.7%1% hn 5| & £2012
F6HA30BM4A43.3% © T B R EIRTT
EXHEZ2011E12A31BHHARKE
21.911E T N E & =20126F6 A30B &Y
HANREE24 15187+ BRI ARES.93
BrA—FHEHER ZZARER
LEES ASERFTENRITERK
BMEmMTABEFNEEREEBESGFL
AR #1538 T (2011128318 : 4

AR 48(87T) °
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CAPITAL EXPENDITURE, COMMITMENTS XK X% - RERFARERE
AND CONTINGENT LIABILITIES

As at 30 June 2012, the Group’s capital expenditure was & £2012F6H30H » AE B & A4 H

approximately RMB370 million, which was as follows: THAREKITOET EXREZH B0
T~
Percentage
of total capital
RMB’ Million expenditure
ARYE HEREX
BB Aot
Chengdu two-piece beverage B &R 80 2L b R R TE B
aluminum cans project 48 13.0%
Wuhan two-piece beverage BV 88 2L Ay ORHETE B
aluminum cans project 22 5.9%
Hangzhou two-piece beverage N &8 B4R 8RR TR B
aluminum cans project 60 16.2%
Tianjin two-piece beverage KZIR B A #ORHE IR B
aluminum cans project 54 14.6%
Equipment and infrastructure ERREIERIER
project in Panyu 41 11.1%
Equipment and infrastructure IR ERERIER
project in Zhenjiang 41 11.1%
Other purchases, EMiGERTIN R EEE
for infrastructure and production AEENEEXRENES
facilities investments in
Hangzhou and Shanghai, etc. 104 28.1%
Total A&t 370 100.0%

As at 30 June 2012, the capital expenditure of the Group & E2012E6H30R @ K E HEE B ¥
relating to the acquisition of property, plant and equipment, 2 - BE NRFZED 5] HBRBEENE K
which has been contracted but not provided, was approximately i X 49 A R #5948 7T - B & & HE &
RMB594 million. As at 30 June 2012, other than operating & & K& ESIN - K E B R201296 A
lease commitments and capital commitments, the Group had 30 B I 8 H {th 8 KEIE R KRB (E -

no other significant commitments and contingent liabilities.
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FOREIGN EXCHANGE RISK

The Group’s main operations are located in China. Other
than some of the bank loans and bank deposits which are
denominated in U.S. dollars, most of the assets, income,
payments and cash balances are denominated in RMB.
The directors of the Company consider that exchange rate
fluctuation has no significant impact on the Company’s
performance.

USE OF PROCEEDS UPON ISSUANCE OF
NEW SHARES

In November 2009, the Company issued 230,000,000 new
shares of par value HK$0.10 each pursuant to the Company’s
initial public offering, raising net proceeds of approximately
RMB1,000 million (or approximately HK$1,141 million), of which
approximately RMB944 million has been utilised as follows:

57 BEE JeRL B

AEBEXTRLERTE - BREHETHE
RAMERI - KEHEE - WA~ FA
RECEHRVUUAREEE - ARAE
ERREXRFHHAANEEEEAN

By 48R
o

RITHIRFTEFERE

R2009F 11 A » AR BIREH X ARE
£ #£17230,000,000/% F A& HEI1E0.1075 7T
ZHEG BEMSBREFEHAREK
10T (B EI141ETL) EF Y
AR 4418 TTERWT -

Utilised proceeds

EEBRES
as at
30 June 2012
Planned amount HZE2012%F
TEleE 6H30H
RMB’ Million RMB’ Million
AREBER AREBER
Capital Expenditure Projects: BEARMHAZIER -
- Wuhan project — RIZEIEHR 383 383
- Chengdu project — BKEBIER 144 144
— Panyu project - &BREAA 180 124
— Other projects — HIER 120 120
Repayment of bank loans BERITER 96 96
Working capital eEE® 77 77
Total CEl 1,000 944

The balance of the net proceeds was placed in short term
deposits with licensed financial institutions in Hong Kong and
the PRC.
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HUMAN RESOURCES

As at 30 June 2012, the Group had 6,166 full-time employees
(same period last year: 6,321), of which about 1,548 were
engineers and technical staff or employees with higher
education backgrounds. The table below shows the number
of employees of the Group by function as at 30 June 2012:

ADER

M201266H30R + A& E HF6,166% =
BEES (XFRHHAE6,32148)  EF 4
1,648 BTIRMERMAESEESSE
HEESMNEE - TRHFIIN20129F6H
SORARKBEIZBEE DHESHE

No. of Percentage of

employees total employees

Function B8 &2 EE®E HEENES T

Management and Administration BERITH 713 11.6%

Sales and Marketing $HE R i 273 4.4%
Research and Development in RS & TH2

Technology and Engineering 802 13.0%

Production and Quality Control HEREEE 4,378 71.0%

Total A&t 6,166 100.0%

For the six months ended 30 June 2012, the Group’s total
staff cost was approximately RMB191 million, increased by
approximately 17.9% as compared to approximately RMB162
million for the same period in the previous year. The Group
determined remuneration of the staff by reference to their
performance, regional wage levels and market conditions in
the industry. The benefits of the employees in the PRC include
pension fund, medical insurance, unemployment insurance,
maternity insurance and job-related injury insurance and
housing fund contributions. The benefits of the employees in
Hong Kong include Mandatory Provident Fund, life insurance
and medical insurance. In addition to the requirements of the
PRC law, the Group also made voluntary contributions to
an annuity plan, which was implemented with effect from 1
January 2009, to the benefit of the Group’s employees when
they reach certain seniority.

B E2012F6H30B L SNEA - A& E
BTREANDAREIIETL  £2FF
HIW AR .621870  #BINKI17.9% K
SEREBEEIMNEMURIR B ITEK
ERITEMSBERAERZEREEHM -
AEEFEAMNE TRABEREER
% BERKR - KERR - EBERISE
REMTEAESEZ - AEEHEWNE

IZaﬁ'J&%?ﬁ%UIE Be - ASRREM
BERRE - RABARERI KK

l§2009¢1ﬂ1aiﬁ§ﬁﬁw, —IEF
58l ZirERA B AEEED SR
TEBENFZEMR ©
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PROSPECT

The Group remains optimistic on our business growth and future
development in the second half of 2012. With the two-piece
cans production lines in Chengdu and Tianjin factories coming
into operation in the second half of 2012, the production
capacity of two-piece cans of the Company will greatly increase
to meet the strong demand of our downstream customers, thus
steadily improving our performance. By the end of this year,
the first one-piece aluminum cans production line introduced
by the Group will commence installation. Its products are
mainly applied to packaging of carbonated beer beverages,
medical products and high-end personal care products, which
will further expand the Company’s business to other potential
sub-segment markets; while focusing on the organic growth of
our plastic packaging business, the Group also steadily presses
forward merger and acquisition projects, the combined effect
will serve to accelerate the growth of the business.

As a result of a series of measures by the Chinese government to
stabilize and strengthen the fundamentals of economic growth,
improve inflationary pressure and promote the development
of the Central-Western region, it not only establishes a sound
base for stable economic growth in China in the future, but also
lays a foundation for the steady and sustainable development
of the consumer goods industry in China in relation to food,
beverage and household chemical products. Thus, the Group
is well-positioned to achieve better performance.

Eyeing the rising demand of our downstream customers, the
Group will push forward the innovation of management. The
Group will make use of internal benchmark management to
enhance the overall management capability, and in turn ensure
the provision of quality and eco-friendly products and services,
creating value for our customers, shareholders and the staff.

40 CPMC Holdings Limited s e R AR A &
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2012, save as disclosed below, none of the
Directors or chief executive of the Company or their associates
has any interest or short position in the shares, underlying
shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (Cap. 571 of the Laws of Hong Kong)
(the “SFQO”)) which will have to be notified to the Company
and The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which any Director or
chief executive of the Company is deemed or taken to be under
such provisions of the SFO), or which are required, pursuant
to section 352 of the SFO, to be entered in the register to be
kept by the Company or which are required to be notified to the
Company and the Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers (the
“Model Code”) contained in the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”).

Interests in underlying shares of the Company

EERFETHRAERRKRSD
HERGREZ2ERRAR

B Z20129F6H30H ' B T X EE
Oh s RRABEBHEEZITHABREE
BABERAARSRETMAEREE (8
HEREBENESTIZEZ A RBEIEH
([BHMEEHRG]) EXVER) ARG -
HEAROREFTFHERBEESFRHE
B EXVEBET7 R FE8D BB E AR A
REBBAZRSAERAR ([BRAT])
MEMERIAR (BREAQRBIERNES
LEEBETBAEBREEZEFNBEKAB
G SO R B S R VE R B MR 25 50K

B HIRIEEF L E R E 3521648
EABRRNARBIFENE M #E

& HIRBMIAES ETHARR (T EH
MAND el EMBETAESETRES
RHMRESTA (TRESTR]) ARME AR
NCIDSE T

RA R R EER G B ER

Number of
underlying shares

held in long position Approximate

(Note 1) percentage of
Name of Director Capacity SR FREE interests
SR g4 (HizE1) LEESAE DL
Mr. Wang Jinchang Beneficial owner 600,000 0.07%
FeEXE EnEBA
Mr. Zhang Xin Beneficial owner 500,000 0.06%
RITEE EnlEAA
Mr. Hu Yonglei Beneficial owner 300,000 0.04%
HAKE S EREEA
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Interests in underlying shares of associated
corporation

P AR B 5 B AR A IR £ Y R R

Number of

underlying

shares held
in long position Approximate
(Note 1) percentage of
Name of associated FriFE R 5 interests
Name of Director corporations Capacity HREE hER
Esgg HEEE SR 513 (Kiat1) BHABES L
Mr. Ning Gaoning China Foods Limited Beneficial owner 1,620,000 0.06%
ESELE PEEmMARAR EnEB A (Note 2)
(#fiF2)
Mr. Ning Gaoning China Agri-Industries Beneficial owner 1,300,000 0.03%
EREiL Holdings Limited BAEEAA (Note 5)
H B e h iR B IR A Al (Ht53)
Mr. Hu Yonglei China Agri-Industries Beneficial owner 500,000 0.01%
KB RE Holdings Limited EmEEA (Note 3)
B IERR B R A R (H1:23)

Notes: HiaE -

(1) Long position in the underlying shares of the relevant company (1) TR 45 4B B A B IR 1) B4 5T B H A9 AR 9

under share options granted pursuant to the share option
scheme of the relevant company.

(2) The percentage is calculated based on the total number of
shares of China Foods Limited in issue as at 30 June 2012,
i.e. 2,794,774,756 shares.

(3) The percentage is calculated based on the total number of
shares of China Agri-Industries Holdings Limited in issue as at
30 June 2012, i.e. 4,038,369,839 shares.

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2012, so far as was known to the Directors, the
following persons and entities (other than the Directors or chief
executive of the Company) had an interest or short position in
the shares and underlying shares of the Company which would
fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO or as recorded in the
register required to be kept by the Company under section
336 of the SFO:
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HEMBITNEBARRNDONTE -

2) ERBEO L IBREFERBERAARN
20126 A30H M B B TR 5 2 2 (A
2,794,774, 756 % 1D) 5HE -

3) BEELLRERBRERERERA
AIR2012F6 A0H M B TR 2
(BN4,038,369,839%f% {7 ) 55 o

FTERRREMALIRES R
HERDNERRXR
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Approximate

percentage
of aggregate
interests in
issued
share capital*
Capacity and Number of HERITRA
Substantial shareholders nature of interest shares held Notes AN
FTERR SORERME BERGEE Htaz BB D
Wide Smart Holdings Registered owner 599,999,940 (1) & (2) 72.29%
Limited (“Wide Smart”) FREAA
COFCO (Hong Kong) Registered owner 60 (1) 0%
Limited (“COFCO (HK)”) FRHAA
PREE (F8) ERAA Beneficial owner 600,000,000 (1) & (2) 72.29%
([1E (BB EnlEAA
COFCO Corporation (“COFCQO”) Interest of controlled 600,000,000 (1) & (3) 72.29%
PREBERAR ([FE]) corporations
ZEAE RS
Notes: et -
(1) Long positions in the shares of the Company. (1) RARRNTRDFRFAE -

(2) Wide Smart is a wholly-owned subsidiary of COFCO (HK). Wide
Smart acts as a nominee shareholder holding 599,999,940
shares in trust for COFCO (HK). COFCO (HK) is therefore
the beneficial owner of the 599,999,940 shares held by Wide
Smart.

(3) COFCO (HK) and Wide Smart are wholly-owned subsidiaries of
COFCO. COFCO is therefore deemed to be interested in the
600,000,000 shares in aggregate held by COFCO (HK) and
Wide Smart.

The percentages are calculated based on the total number
of shares of the Company in issue as at 30 June 2012, i.e.,
830,000,000 Shares.

Save as disclosed above, as at 30 June 2012, the Company
had not been notified of any other persons other than the
Directors or chief executive of the Company who had an
interest or short positions in the shares or underlying shares of
the Company, which would fall to be disclosed to the Company
under the provision of Divisions 2 and 3 of the Part XV of the
SFO, or which were required to be recorded in the register of
interests required to be kept under Section 336 of the SFO.

) Wide Smart&H g (F8) W2 EREA
Al e Wide Smart#ZTRIEARE - LAE
AER ABHE (FF) $$46599,999,940
PRt o Fig (B78) At AWide Smart
# 5 #9599,990, 040 I M MBS A
}\ °

(3) g (F8) kWide SmartATENEE
MELE  FERLWIEAERTRE (F
) MWide Smart# 4 600,000,000
RERR D R A R o

* BEE L IRE AR R KR2012F6 8
30H M B BT 5 4281 (R1830,000,000
AER% 1) 5T & -

Br EXXCPT#EEE SN - BLE2012F6H30
A AaaliEEREEEEMAL (B
KRAREEZXEZITHAEN) RART]
MR KA PEBEEEIORE M
ARBESRBEGRNEXVEBE2RES
DEEXWBTERAQBEE - AR
B IRIR 75 5 K A B 14 5] S5 336148938
FIFENERELMA -
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SHARE OPTION SCHEME

Movements of the share options were granted under the Share
Option Scheme of the Company during the six months ended
30 June 2012 are as follows:

Number of share options

RoGERA

B A0 A RE St &l

RNE E2012F6 4308 1F /5l B AR A
RIER D B RE AT 2R B A IR0 HARE & &)
NN

At Granted  Exercised Cancelled
Name or category 01.01.2012 during during during

Date of Exercise Exercise
grant of period of price of

Lapsed At share share share
during 30.06.2012  options options options

of participants 120125  the period the period the period the period  }2012F  RHpHiE 13 e R i
SREBZRER 1818 HRRE  BRTE BREE  BRAX 6A%0F REAH gid e
Directors
£
Mr. Wang Jinchang 600,000 = = = - 600,000 12102011  12.10.2013- HK$3.04
TeE%E 20115 11.10.2018  #7r3.04
10R128  2013%
10A1262
2018%
10A 118
Mr. Zhang Xin 500,000 = = = - 500,000 12102011  12.10.2013-  HK$3.04
iy 2011E 11102018 %7r3.04
106128 2013%
10F12BZ
2018%
108118
Mr. Hu Yonglei 300,000 = = = - 300000 12102011  12.10.2013- HK$3.04
KELE 20115 11102018 %&703.04
10R128 20135
1081282
2018%
10A 118
Employees 6,900,000 = = = - 6,900,000 12102011  12.10.2013- HK$3.04
E8 20115 11102018 %&7w3.04
10A128 2013%
10A128%
2018%
10A 118
Total AFf 8,300,000 = = = - 8,300,000

Save as disclosed above, the Company has not adopted any
other share option scheme during the six months ended 30
June 2012.
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries had purchased,
redeemed or sold any of the Company’s listed securities during
the six months ended 30 June 2012.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules as the principal standards of
securities transactions for Directors. Upon specific enquiries of
all Directors, each of them confirmed that they complied with
the required standards set out in the Model Code throughout
the six months ended 30 June 2012.

CODE ON CORPORATE GOVERNANCE
PRACTICES

The Company has applied the principles and complied with
all code provisions and, where applicable, the recommended
best practices of the Code on Corporate Governance Practices
(“Code on CG Practices”) as set out in Appendix 14 to the
Listing Rules on the Stock Exchange throughout the six months
ended 30 June 2012.

RE-ELECTION OF THE DIRECTORS

At the annual general meeting of the Company held on 7 June
2012 (“AGM”),
an executive Director; Mr. Ning Gaoning as a non-executive

the Company re-elected Mr. Zhang Xin as

Director; and Mr. Shi Wanpeng as an independent non-executive
Director. Please refer to Appendix Il to the Company’s circular
dated 26 April 2012 for the biographies of the Directors
re-elected at the AGM.

BE - HEdBEARAFZ L
bik:%:
RE ZE2012%F6A30B It A AR » &

NAREEAMBARMERE - EE
FHEARF ZERMLEHES -

ESETESRZZRETA

AR B ERA AR BB &% 1 Fr S iZ A<
BEAERETELSRHIZEBIEZE -
LKRzBEEEFEBEENRE &&F
ERERRE E20129F6 308 17~ A
K - BESTEEST RIS AIZE -

A}

TXEE

B

EHTA

ANRQFDREE20129F6 4308 1E /<@
A RE 0 8 <P X BT _E T AR BB £+
WERE 2 e EERTERTR ([REES
BHRTA]) 2ER - B TFREX R
(WEA) ZFRlz BERETHREX -

EEES

ANARA201266 A7TH BITHRRBE
AEe ((BRRBFRE]) LEERFT
ERRTES  ERnBELERIIENTE
= RAEBAEABIIERITES -
EERRRAFTASREREZCEF
HI5 B2 ARE BHA2012F4 8
26 BB KT ER— o
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UPDATED DIRECTORS’ INFORMATION

Updated Directors’ information since the date of the
2011 Annual Report of the Company are set out as
following:

ENEEER

BARG0MFEEREBHEZES
BEREHOT :

Appointment

Director (effective) Position

E= ZE (EX) B

Mr. Ning Gaoning BOC Hong Kong 24 August 2012 Independent

EeEEE (Holdings) Limited 201248 H24H Non-executive Director

(stock code: 02388)
REREE (IER) BRAF]
(Bfp 5% - 02388)

Mr. Zhou Zheng
Bk kL

The Hong Kong
Parkview Group Limited
(stock code: 00207)
BREREERE
(Bt HR5% © 00207)

The above updated Directors’ information are disclosed
pursuant to Rule 13.51B(1) of the Listing Rules.

REVIEW OF INTERIM RESULTS

The unaudited condensed consolidated interim financial
information of the Company for the six months ended 30
June 2012 has been reviewed by the Audit Committee of the
Company and our external auditors, Ernst & Young Certified
Public Accountants.

INTERIM DIVIDENDS

On 27 August 2012, the Board declared an interim dividend
of RMBO0.043 (equivalent to HK5.3 cents) (2011: RMB0.033
(equivalent to HK4.0 cents)) per ordinary share (the “2012
Interim Dividend”) to shareholders whose names appear on the
register of members of the Company on Friday, 21 September
2012.

B2 CPMC Holdings Limited s a2 AR A 5

28 August 2012
201248 A28H

BIUFFATESF

Executive Director
WITES

Tt EHEETERDBRE LWRANE
13.51B(1)IFIHE -

SETES

KR AEZE2012F6A308 1EA@A 2
REEZERGEER M BEREAAE
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PHIR S
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The declared 2012 Interim Dividend will be distributed on or
around Monday, 15 October 2012 to shareholders whose
names appear on the shareholders’ register of the Company
on Friday, 21 September 2012 (the “Record Date”).

Pursuant to “Notice on Determination of Tax Resident
Enterprises of Chinese-controlled Offshore Incorporated
Enterprises in accordance with Their De Facto Management
Bodies” ((BARFEINIMAPEZEREERBEREBRRBZR
EETABERCEGHEMEMNBA) ) (“Notice”), which was
issued by the State Administration of Taxation (the “SAT”) of
the People’s Republic of China on 22 April 2009 and became
effective on 1 January 2008, enterprises controlled by Chinese
enterprises or enterprises groups and registered outside
China shall be regarded as resident enterprises with de facto
management bodies located in China, or “offshore-registered
resident enterprises” (FESRAFEM/ER ), provided that all
of the following criteria are present or effected in China: (1)
senior management in charge of daily operations and offices;
(2) decision-making or authorised departments regarding
financial management and human resources; (3) primary assets,
accounting books, seals, records and files of shareholders’
meetings or board of directors’ meetings; and (4) directors or
senior management with 50% or more voting rights ordinarily
reside in China. Whether or not a Chinese-controlled offshore
enterprise is an offshore-registered resident enterprise is
subject to preliminary review by the local tax bureau where
the de facto management body of Chinese-controlled offshore
enterprise or its controller is based and is subject to final
confirmation by SAT.

Pursuant to the “Enterprise Income Tax Law of the PRC” (the
“Enterprise Income Tax Law”) and the “Detailed Rules for the
Implementation of the Enterprise Income Tax Law of the PRC”
(the “Implementation Rules”), both implemented in 2008, and
the Notice, since the Company is a Chinese-controlled Offshore
Incorporated Enterprises, the Company is likely to be regarded
as a Chinese Resident Enterprise and, if so, it could be required
under the Laws of the PRC to withhold and pay Enterprise
Income Tax for its non-resident enterprise shareholders to
whom the Company pays the declared 2012 Interim Dividend.
The withholding and payment obligation lies with the Company.

FIE k. 22012F BRI AR B i 72012410
A158 (28—) A& DIk TR20124F
9R21RH (EHh) ([R#EZEZR]) &7
RARRRBM 2R -

BEPEAREXMBEERREEE ([E
R HEB]) H2009F4 228 3 H I
H2008F1H1H TR CE R JINE
MAREERCERBEREERBIRE
BEAERGCEXEEBABEN BN (%
WAL - WA TR AEGRGERRPEK
ERBELT AR ERPEEE TG
MW EFRBIREII MO ERER AT
PEENEEREERBNERNME
K [IERAFMEREE]: WEEHE
KEREBRAGINEEEREAS
QUBEERANEIRNRRLTED
F QXM ETEELE 51 8HK%E - A
AHE BRESEIEZTTLRLERE
RE: RUEE—FIALLBEREED
EEYAREBERBABLERERTEE
We FEEHMNIERRNEERS BIEE
NEMERGEEBBINFELENE
R ME I S BB E T
RSB ETYIPEZ  WAHBEK
RIS B DR IRIER o

BIR2008F EHEH) (P E AR KME
ERBBENVKBEMRBH A (P
EAREFMBECEMBRABRED)
([KEHAEFID)) RZBMOBRTE - AR
BIYE AR INE A0 AR & 1 AR 1 1R 7T A
WREATRERMGE At - XQF
AR EAEMIERERPGEREIRE2012
Fh R ER - REFBEEZRIDARR
EMERH - YARRBENBEBEA -

Interim Report 20124F 1 HisR &

53



Corporate Governance and Other Information ¥ &8 Kk Hit1&H

Pursuant to the Notice, the Enterprise Income Tax Law and
the Implementation Rules, the Company is likely to be required
to withhold 10% enterprise income tax when it distributes the
declared 2012 Interim Dividend to its non-resident enterprise
shareholders. In respect of all shareholders whose names
appear on the Company’s register of members on the Record
Date who are not individuals (including HKSCC Nominees
Limited, corporate nominees or trustees such as securities
companies and banks, and other entities or organisations, which
are all considered as non-resident enterprise shareholders), the
Company will distribute the declared 2012 Interim Dividend
after deducting enterprise income tax of 10%. The Company
will not withhold and pay the income tax in respect of the
declared 2012 Interim Dividend payable to any natural person
shareholders whose names appear on the Company’s register
of members on the Record Date.

If any resident enterprise (as defined in the Enterprise Income
Tax Law) listed on the Company’s register of members which
is duly incorporated in the PRC or under the laws of a
foreign country (or a region) but with a PRC-based de facto
management body, does not desire to have the Company
withhold the said 10% enterprise income tax, it should lodge
with Computershare Hong Kong Investor Services Limited
documents from its governing tax authority confirming that the
Company is not required to withhold and pay enterprise income
tax in respect of the dividend that it is entitled at or before
4:30 p.m. on Tuesday, 18 September 2012.

Investors should read the above carefully. If anyone would
like to change the identity of the holders in the register of
members, please enquire about the relevant procedures with
the nominees or trustees. The Company will withhold for
payment of the enterprise income tax for its non-resident
enterprise shareholders strictly in accordance with the relevant
laws and requirements of the relevant government departments
and adhere strictly to the information set out in the Company’s
register of members on the Record Date. The Company
assumes no liability whatsoever and will not entertain any claims
arising from any delay in, or inaccurate confirmation of, the
status of the shareholders or any disputes over the mechanism
of withholding.
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In the event that the Company is not regarded as a Chinese
Resident Enterprise and hence no enterprise income tax should
have been withheld, to the extent that such tax remains in the
custody of the Company and so far as it is able to do so, the
Company will procure an amount equal to such tax withheld in
respect of the relevant shareholders to be paid to the relevant
shareholders whose tax had been withheld. The Company
would make a further announcement in such event.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be closed from
Wednesday, 19 September 2012 to Friday, 21 September
2012 (both dates inclusive). In order to qualify for the interim
dividend, all transfers, accompanied by the relevant share
certificates, must be lodged with the Company’s Registrar,
Computershare Hong Kong Investor Services Limited at Shops
1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road
East, Wanchai, Hong Kong for registration not later than 4:30
p.m. on Tuesday, 18 September 2012. It is expected that the
interim dividend will be paid on or around Monday, 15 October
2012.

REMUNERATION COMMITTEE

The Company has established a remuneration committee on
23 October 2009 with written terms of reference to state its
authority and duties. The remuneration committee is primarily
responsible for formulating and making recommendation to the
Board on the Group’s remuneration policy, the determination
of specific remuneration packages of all executive Directors
and senior management and making recommendations to the
Board regarding the remuneration of non-executive Directors.
The remuneration committee comprises two independent
non-executive Directors and one executive Director. The
remuneration committee is chaired by Mr. Fu Tingmei. The
other committee members are Mr. Cheng Yuk Wo and Mr.
Wang Jinchang.
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AUDIT COMMITTEE

The Company has established an audit committee on 23
October 2009 with written terms of reference to state
its authority and duties. The audit committee is primarily
responsible for i) reviewing and supervising of the financial
reporting process and completeness of financial reports; ii)
monitoring the effectiveness of the Group’s internal control and
risk management system; and iii) considering the independence
of the external auditors. The audit committee comprises two
independent non-executive Directors and one non-executive
Director. The audit committee is chaired by Mr. Cheng Yuk Wo,
who is an independent non-executive Director, and possesses
the professional qualifications and/or accounting or related
financial management expertise as required under Rules 3.21
of the Listing Rules. The other audit committee members are
Mr. Fu Tingmei and Mr. Hu Yonglei.

NOMINATION COMMITTEE

The Company has established a nomination committee on 23
October 2009 with written terms of reference which are in line
with the code provisions set out in the Code on CG Practices
to state its authority and duties. The nomination committee
is primarily responsible for making recommendations to the
Board on the nominees for appointment as Director and
senior management of the Group. The nomination committee
comprises two independent non-executive Directors and a
Chairman of the Board. The nomination committee is chaired by
Mr. Wang Jinchang. The other nomination committee members
are Mr. Cheng Yuk Wo and Mr. Fu Tingmei.

By order of the Board
CPMC Holdings Limited
Wang Jinchang
Chairman

Hong Kong, 27 August, 2012
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