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The Board is pleased to announce that on 16 October 2012 (after trading hours), (i) the
Acquisition Purchaser entered into the Acquisition Agreement with the Acquisition Vendor in
relation to the sale and purchase of the Huizhou Sale Shares and the Huizhou Sale Loan; and
(i1) the Disposal Purchaser entered into the Disposal Agreement with the Disposal Vendors in
relation to the sale and purchase of the Suzhou Sale Shares and the Suzhou Sale Loan.

The Circular containing, among other things, (i) further information on the Transactions; (ii) a
letter from the Independent Board Committee to the Independent Shareholders; (iii) the letter of
advice from the Independent Financial Adviser to the Independent Board Committee; and (iv) a
notice of the SGM will be despatched to the Shareholders on or before 26 October 2012.

Reference is made to the announcement (the “Announcement”) dated 4 October 2012 and issued
by Coastal Greenland Limited (the “Company”) in relation to (i) major and connected transaction;
and (ii) very substantial disposal and connected transaction on the part of the Company. Unless
otherwise stated, capitalised terms used herein shall bear the same meanings as those defined in the
Announcement.

The Board is pleased to announce that on 16 October 2012 (after trading hours), (i) the Acquisition
Purchaser entered into the Acquisition Agreement with the Acquisition Vendor in relation to the
sale and purchase of the Huizhou Sale Shares and the Huizhou Sale Loan; and (ii) the Disposal
Purchaser entered into the Disposal Agreement with the Disposal Vendors in relation to the sale
and purchase of the Suzhou Sale Shares and the Suzhou Sale Loan.



The Board further announces that on 16 October 2012 (after trading hours):

(a)

(b)

(©)

(d)

each of Mr. Jiang and the Company as guarantor entered into a guarantee agreement
respectively, pursuant to which each of Mr. Jiang and the Company agreed to guarantee to
Shum Yip Investment and Shum Yip Land the performance of Suzhou Gaotong and Coastal
Realty Investment of their obligations under the Disposal Agreement and the performance of
Shenzhen Coastal of its obligation under the Acquisition Agreement;

Shenzhen Coastal as guarantor entered into a guarantee agreement, pursuant to which
Shenzhen Coastal agreed to guarantee to Shum Yip Investment and Shum Yip Land the
performance of Suzhou Gaotong and Coastal Realty Investment of their obligations under the
Disposal Agreement;

Shenzhen Coastal entered into a share pledge agreement with Shum Yip Land, pursuant to
which upon completion of the Acquisition Agreement, Shenzhen Coastal will charge the
Huizhou Sale Shares to Shum Yip Land to secure the performance of Suzhou Gaotong and
Coastal Realty Investment of their obligations under the Disposal Agreement; and

SIL as guarantor entered into a guarantee agreement, pursuant to which SIL agreed to
guarantee to Suzhou Gaotong, Coastal Realty Investment and Shenzhen Coastal the
performance of Shum Yip Land of its obligation under the Disposal Agreement and the
performance of Shum Yip Investment of its obligation under the Acquisition Agreement.

The Circular containing, among other things, (i) further information on the Transactions; (ii) a
letter from the Independent Board Committee to the Independent Shareholders; (iii) the letter of
advice from the Independent Financial Adviser to the Independent Board Committee; and (iv) a
notice of the SGM will be despatched to the Shareholders on or before 26 October 2012.
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