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Third Quarter Financial Statement And Dividend Announcement for the Period Ended
30/9/2012
B2 - —HFSL HA=THILHEE=FE 2 MREeR MR A1

ol

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3),
HALF-YEAR AND FULL YEAR RESULTS

F—WE - FE (B—FE - FFEERE=FE) - FEERSEEENMREIE

1(a) A statement of comprehensive income (for the group) together with a comparative statement for the
corresponding period of the immediately preceding financial year

EHWEFR (FH) BERE F—EHBEERRZ thgdgk

UNAUDITED RESULTS FOR THIRD QUARTER AND NINE MONTHS ENDED 30 SEPTEMBER 2012
B=FRIEE_E-"FNA=THIEEAREEZES

GROUP £

Nine months Nine months
ended 30 Sep ended 30 Sep

2012 2011
3Q2012 3Q2011 |ncrease/ BWE—_F—— BEZFT—— |jcrease/
:2—:35 :2——33 (Decreage) ﬁij-LH E_I" H ﬂsj-LH E—f‘ H (Decrease)
FE=FF FE=FE % IEHUE A IESUEH %
RMB’000 RMB’000 ¥/ (%)% RMB’000 RMB’000 3%/ (JR)%
ARETT ARETT AR¥TT AR¥TT
Revenue 202,738 259,313 (21.8) 652,959 869,702 (24.9) EFEEH
Cost of sales (138,879) (172,419) (19.5) (451,963) (572,910) (21.1) SHEBEE
Gross profit 63,859 86,894 (26.5) 200,996 296,792 (32.3) EF
Other operating income 3,959 2,624 50.9 8,839 10,074 (12.3) HMLBEUA
Selling and distribution expenses (13,009) (11,742) 10.8 (30,251) (29,348) 3.1 HERIIHFEY
Administrative expenses (24,826) (18,583) 33.6 (69,074) (55,095) 25.4  {TBBHZ
Finance costs (24,645) (15,226) 61.9 (58,090) (22,846) 154.3 FRERAK
Share of (loss)/ profit of an associate %jE#FEEJ,H%%/AEW
(6,955) (3,562) 95.3 (25,684) 6,196 NM  (B5HE) ]
(Loss)/ Profit before income tax BRFr SR BE Al (85
expense (1,617) 40,405 NM 26,736 205,773 (87.0) H)EEFH
Income tax expense (4,848) (13,034) (62.8) (16,350) (55,047) (70.3)  FTEHBSZ
(Loss)/ Profit for the period (6,465) 27,371 NM 10,386 150,726 (93.1)  HARE (E548) EF
Attributable to: ?gﬁé(ﬁiﬁyﬂfﬁg
Equity holders of the Company (6,106) 27,371 NM 10,745 150,726 (92.9) BRAFIRER
Non-controlling interests (359) - NM (359) NM R

(6,465) 27,371 NM 10,386 150,726 (93.1)




STATEMENT OF
COMPREHENSIVE INCOME

(Loss)/ Profit for the period

Other comprehensive (loss)/ income:

Translation differences relating to
financial statements of foreign
subsidiaries

Total comprehensive (loss)/
income for the period

Attributable to:

Equity holders of the Company
Non-controlling interests

NM — Not meaningful

o e

NM - #HEEF

(6,465) 27,371
(628) (18,306)
(7,093) 9,065
(6,734) 9,065
(359) -
(7,093) 9,065

NM

(96.6)

NM

NM
NM
NM

10,386 150,726
6,885 (5,295)
17,271 145,431
17,630 145,431
(359) -
17,271 145,431

(93.1)

NM

(88.1)

(87.9)

(88.1)
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1(b)(i) A statement of financial position (for the issuer and group), together with a comparative statement as
at the end of the immediately preceding financial year

IR (38T AR L (E SR b — (A B R 2 Ll

STATEMENTS OF FINANCIAL POSITION

FAsIRR
Group £H Company A¥F]
Unaudited Audited Unaudited Audited
As at As at Increase/ As at As at Increase/
30 Sep 2012 31 Dec 2011 (Decrease) 30 Sep 2012 31 Dec 2011  (Decrease)
RMB’000 RMB’000 % RMB’000 RMB’000 %
REE KEZ B4/ () RBFZL KEZ W/ ()
BB KRB % RZB—— B %
F£NH HF+TH= FH F+2R=
=+H +—H =+H +—H
AR¥TT AR AR#TIT AR®TT
Non-current assets IEMEIEE
Property, plant and 2,293,520 1,938,385 18.3 185 225 (17.8) W ~ R BB
equipment
Interests in subsidiaries - - - 2,055,334 1,909,784 7.6 S AN e
Interest in an 175,322 192,559 (9.0) 152,714 144,268 59 SN\ E]
associate HIRERS
Land use rights 233,587 236,007 (1.0) - - - R A
Available-for-sale 2,000 2,000 - - - - STy S
financial assets IR T
Restricted bank 24,246 24,659 .7) - - - =0 e g
deposits EAZPRHINISRITRK
Prepaid rental 108 113 (4.4) - - - TEfTfHS
2,728,783 2,393,723 14.0 2,208,233 2,054,277 7.5
Current assets TRENEE
Inventories 582,556 478,443 21.8 - - - pey<y
Trade and other 942,652 697,626 35.1 1,316 7,464 (82.4) . = o,
receivables H 5 B EUGH
Income tax recoverable 28,265 20,365 38.8 - - - FEULFTERR
Restricted bank - 50,001 NM - - - - P
’ = MG4] E g
deposits ELZPRHISRITEER
Cash and cash 820,563 660,753 24.2 35,370 59,333 (40.4) 4 I ESEY)
equivalents
2,374,036 1,907,188 24.5 36,686 66,797 (45.1)
Less: K
Current liabilities RENE
Trag(;1 yaant:ileosther 336,147 232,080 44.8 97 713 (86.4) 5 i (o
Bank borrowings 892,150 909,690 (2.9) - - - SRITIEER
Dividend payables 15,635 - NM 15,635 . NM I (<} i
1,243,932 1,141,770 8.9 15,732 713 2,106.5
Net current assets 1,130,104 765,418 47.6 20,954 66,084 (68.3) REIEESME
Non-current liabilities JEREIAE
Bank borrowings 626,200 183,310 241.6 - - - SRITEK
Deferred tax liability 2,141 2,179 @.7) - - - IRIEF T
628,341 185,489 238.7 - - -

Net assets 3,230,546 2,973,652 8.6 2,229,187 2,120,361 51 HEHE




Capital and reserves
attributable to
equity holders of the
Company

Share capital

Treasury shares

Foreign currency

translation reserve

PRC statutory reserve

Share option reserve

Retained earnings

Non-controlling interests
Total equity

NM — Not meaningful

NM - R

2,166,575 2,166,575
(2,501) (2,501)
(3,706) (10,591)
133,668 126,811
2,958 10,913
647,261 682,445
2,944,255 2,973,652
286,291 -

3,230,546 2,973,652

(65.0)

5.4
(72.9)
(5.2)
(1.0)
NM
8.6

2,166,575 2,166,575
(2,501) (2,501)
60,963 (62,497)
2,958 10,913
1,192 7,871
2,229,187 2,120,361

2,229,187 2,120,361

NM

(72.9)
(84.9)
5.1
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1(b)(ii) Aggregate amount of group’s borrowings and debt securities

S K b RS e 2 W

Amount repayable in one year or less, or on demand

R—ERE DI — B E R E BRI S8R

As at 30 Sep 2012 As at 31 Dec 2011
R_EBE——HNA=1+H R_B—&+_H=+—H
Secured Unsecured Secured Unsecured
HIEH e HIEH e
RMB’000 RMB’000 RMB’000 RMB’000

NGNS T ANREETIT ANREETIT ANREETIT
262,150 630,000 437,690 472,000

Amount repayable after one year

N—F R EBNEH

As at 30 Sep 2012 As at 31 Dec 2011
BR_B——FNA=1+H R_B—4&F+_H=+—H
Secured Unsecured Secured Unsecured
HIEH e HIEH Y
RMB’000 RMB’000 RMB’000 RMB’000

ANREETTT AREETTT AREETTT NREETIT
626,200 - 183,310 -

Details of any collateral

(SR EEGREL NS

The secured borrowings consist of bank loans that are provided to Jilin Midas Aluminium Industries Co., Ltd.
(“Jilin Midas”) and Luoyang Midas Aluminium Industries Co., Ltd. (“Luoyang Midas”).

RIMER BRI TR e MBI I R A TR A E] (T S AT ) ) RS R E R AR AE (1%
PRECEERT ) ) IVEK -

The bank loans to Jilin Midas are secured by the mortgage of land use rights, property, plant and equipment
and various trade receivables with net book value of about RMB1,459.1 million (31 December 2011:
RMB1,085.3 million) . The bank loans to Luoyang Midas are guaranteed by Jilin Midas.

PEHEAA TS BRI AR T E DA LR FIRE ~ P02 ~ W5 Rk i B ST S FE IR IR - RE TS
HL AN ERHE1,459,100,0000T (—FE——F+_H=+—H : ARH1,085300,0007C) - FEfit4a/8I528%E
HTHUERTT B A S MR T E B de iR -



1(c)

A statement of cash flows (for the group), together with a comparative statement for the
corresponding period of the immediately preceding financial year

WafiER (AREE) HE SR E— B LR 2 bR %

UNAUDITED STATEMENT OF CASH FLOWS
REFLHERETR

3Q2012 3Q2011
1Julto30Sep 1 Jul to 30 Sep
RMB’000 RMB’000
—EB-Tf —EB——f
B=FE B=FE
BEtA—HZ BEtA—HZ
E=+H E=+H
ARETT ARETT
Cash flows from operating activities:
(Loss)/ Profit before income tax expense (1,617) 40,405
Adjustments for:
Depreciation of property, plant and equipment 27,538 19,813
Share of loss of an associate 6,955 3,562
Amortisation of land use rights and prepaid rental 808 693
Interest income (1,764) (2,333)
Interest expenses 21,770 12,987
Operating profits before changes in working capital 53,690 75,127
Changes in working capital
Inventories (28,007) (85,656)
Trade and other receivables (104,215) (46,695)
Trade and other payables 28,229 13,628
Cash used in operations (50,303) (43,596)
Interest received 1,764 2,333
Interest paid (21,770) (12,987)
Income tax paid (6,070) (30,394)
Net cash used in operating activities (76,379) (84,644)
Cash flows from investing activities:
Purchase of property, plant and equipment (207,840) (157,056)
Net (increase) / decrease in restricted bank deposits (17,675) 3,335
Interest paid and capitalised (7,576) (2,694)
Decrease in financial asset - (2,000)
Net cash used in investing activities (233,091) (158,415)
Cash flows from financing activities
Repayment of bank borrowings (496,000) (223,000)
Proceeds from bank borrowings 793,350 437,000
Proceeds arising from issuance of shares of subsidiary to 285,376 -
non-controlling interests
Net cash from financing activities 582,726 214,000
Net increase /(decrease) in cash and cash equivalents 273,256 (29,059)
Cash and cash equivalents at beginning of period 551,961 887,490
Net effect of exchange rate changes in cash and cash (4,654) (6,556)
equivalents
Cash and cash equivalents at end of period 820,563 851,875
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1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in equity
other than those arising from capitalisation issues and distributions to shareholders, together with a
comparative statement for the corresponding period of the immediately preceding financial year

FIROFTE 2 BEN ) N E AR BT RS IR S NR NPT E A R BBV R (BT AREER)
HE T b B R R EL B R -

UNAUDITED STATEMENTS OF CHANGES IN EQUITY

REF IR BT

Group

Balance at 30 Jun
2012

Changes in equity
for the period:

Total comprehensive
loss for the
financial period

Deemed disposal of
interest in
subsidiary
without a change
in control

Transfer to PRC
statutory reserve

Dividends

Balance at 30 Sep
2012

Balance at 30 Jun
2011

Changes in equity
for the period:

Total comprehensive
income for the
financial period

Dividends

Transfer to PRC
statutory reserve

Balance at 30 Sep
2011

Attributable to the equity holders of the Company

ATIRERA AEL

Foreign
currency PRC Share Non-
Treasury translation statutory option Retained controlling
Share capital shares reserve reserve reserve earnings Total interests Total Equity
BeA By SNEBEGHE  PEAE  RRUER PREZR BF Rt B2 .U b
b #
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB'000 RMB'000 =
AR ARET AR AR AR AR AR ARKE )\E_ﬁg
Tt 5 % FR TR Tt 5t e T
RoB—HARA=
2,166,575 (2,501) (3,078) 132,074 2,958 671,548 2,967,576 2,967,576 + HHsLes
BN,
S BRI 48 S iR T
(628) - - (6,106) (6,734) (359) (7,093)
PEERIE R EET
- - (1,274) (1,274) 286,650 285,376 BLFHEIELFHE
f
1,594 - (1,594) | R T A E R
- - (15,313) (15,313) (15,313) &
REB-ZHFHA=
2,166,575 (2,501) (3,706) 133,668 2,958 647,261 2,944,255 286,291 3,230,546 FHEysE
R-B——HFXA=
2,166,575 2,501 10,256 121,288 15,303 647,842 2,958,763 2,958,763
@500 T Hivtt
B )
(18,306) - - 27,371 9,065 9,065 MBI AE 2 HIlL LS
- (28,267) (28,267) (28,267) e
3633 . (3.633) R A
2,166,575 (2,501) (8,050) 124,921 15,303 643,313 2,939,561 2,939,561 R=2——FH=

T HIEEER




Foreign

currency PRC Share
Share capital Treasury translation statutory option Retained Non-_
controlling
shares reserve reserve reserve earnings Total interests Total Equity
12 EERy  NEEEEHE  PERE e TREEF] aF Elzi g YErER
i G
Company RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
N N NS AR¥ AR¥ AR¥ NS NS PN
Tt Tt Tt Tt Tt Tt T T Tt
Balance at 30 Jun 2,166,575 (2,501) (2,108) 2,958 2,037 2,166,961 2,166,961
2012
Total comprehensive 63,071 14,468 77,539 77,539
income for the
financial period
Dividends (15,313) (15,313) (15,313)
Balance at 30 Sep 2,166,575 (2,501) 60,963 2,958 1,192 2,229,187 2,229,187
2012
Balance at 30 Jun 2,166,575 (2,501) 118,330 15,303 19,209 2,316,916 2316916
2011
Total comprehensive (151,513) 10,174 (141,339) (141,339)
loss for the
financial period
Dividends (28,267) (28,267) (28,267)
Balance at 30 Sep 2,166,575 (2,501) (33,183) 15,303 1,116 2,147,310 2,147,310
2011

s
,51[
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1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus issue, share
buy-backs, exercise of share options or warrants, conversion of other issues of equity securities,
issue of shares for cash or as consideration for acquisition or for any other purpose since the end of
the previous period reported on. State also the number of shares that may be issued on conversion of
all the outstanding convertibles as at the end of the current financial period reported on and as at the
end of the corresponding period of the immediately preceding financial year
B _E—EHREIERE - ARA ERREA R - SLREAT - ATERE - TTEEEsE s -
B ERTTIASS 27 - BT DUREGER S B E R A (B S HA R 2R 1T 2 4 (T B+
1 o SoaA kBRI A FE S S ] e TR R Y TR b — {1 P S A ] 3 SRR PR 2 B R A T (S S
T = P TR S -

SHARE CAPITAL
SZIN

No shares were issued during the financial period ended 30 September 2012.

REE - FNH =+ H IR BEAR - ST -



SHARE OPTIONS

R

As 30 September 2012, there were unexercised share options for 5,100,000 unissued ordinary shares (30
September 2011 - 8,800,000) under the “Midas Employees Share Option Scheme”.

NZE-THENHA=THE . TRE R BRERRERTE] ) TH TN FAS,100,0000 MRS TS (—E—
—FSLH=-"1TH—8,800,0008% ) H R & RITEERERRE -

TREASURY SHARES

BRI
As at 30 September 2012, 1,000,000 ordinary shares were held as treasury shares (30 September 2011:
1,000 000)

NE-TFENH=1H - AFLEFRG TERRFA 1,000,000 REEE (ZE-—F A=+

H —l,OO0,000 B e

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the current
financial period and as at the end of the immediately preceding year

SRR AR BUHRIGE R RN B - — (B BUE SRR ER TR AR CFEfEEERD)

As at 30 September 2012, the share capital of the Company comprises 1,217,617,800 issued and fully paid
ordinary shares (31 December 2011 — 1,217,617,800).

NoE—-FNA=TH  AERAERE 1,217,617,800 By 8T k& e EiEps (—_E——F 1+ H=
+—H—1,217,617,800 f&) -

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury shares as at the
end of the current financial period reported on.

SR A RS BRGE R AT E - BE - 1B - S8 K e REERDIERE -

Not applicable.
IR -

2. Whether the figures have been audited, or reviewed and in accordance with which standard (e.g. the
Singapore Standard on Auditing 910 (Engagements to Review Financial Statements), or an equivalent
standard)

R EEIREFXLER - WIMTERAIRMRE (PIASTIISRBEER 910 5t (HEBRMBHRI
ZHE) - SEEERD

The figures have not been audited or reviewed.

Bl AR K E L B B



Where the figures have been audited or reviewed, the auditors’ report (including
any qualifications or emphasis of matter)

MEBFOEESRER - ARERBEIRE (EEEMREERNERER)

Not applicable.
NiER -

Whether the same accounting policies and methods of computation as in the issuer’s most recently
audited annual financial statements have been applied

BT ARB RS SRR BRI et BOR Kat B 74

The Group has applied the same accounting policies and methods of computation in the financial statements
for the current period as compared to the most recently audited annual financial statements as at 31 December
2011.

KR E T+ H =+ — H I FERTIE RIS R - B ER AR B R A
JERARER G 5t BOR Mt 575 -

If there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons for, and the effect of,
the change

W BORKEIE AR EMES) (BEEEHEAFEFLE) - AIFTREESHERRHRERRR
BHHIRE

Not applicable.
IR



Earnings per ordinary share of the group for the current period reported on and the corresponding

period of the immediately preceding financial year, after deducting any provision for preference

dividends

SR A R R e B E— A B RE R - EATIERESTR B I R SR BRI A A -

EARNINGS PER SHARE

(ST gll

Group £H|
3Q2012 3Q2011 Change
“E-TFE | OB Ll
FEFE | gmewg | YO
Earnings per ordinary share of the Group for the
financial period based on net (loss) / profit
attributable to shareholders of the Company
S EP Y BO R RS (B 1) A5
AR L R R I R A
(i) | Based on basic basis (RMB Fen) (0.50) 2.25 NM
FRAEAE (AR )
- Number of shares 1,217,617,800 | 1,217,617,800
— et E
(i) | On a fully diluted basis(RMB Fen) (0.50) 2.25 NM
fr e mEE AL (NREED)
- Number of shares 1,217,617,800 | 1,217,617,800
— et E

Net asset value (for the issuer and group) per ordinary share based on issued share capital of the
issuer at the end of the (a) current period reported on and (b) immediately preceding financial year

FEIRERT AT ()4 F IR Bz (b) B E— A B St @ ERTIAST R ST BRI EEFE
(BT AREE)

NET ASSET VALUE

BEFE

Group £ Company 7\ 5]
30 Sep 31 Dec Change 30 Sep 31 Dec Change
2012 2011 S5} 2012 2011 E)

AEE - | REE ] HEO) % | REE -  REE ] H ()%

“HEAR | FE TR “HEAH | T TA=E

=+ | +—H =+ | +—H
Net asset value per
ordinary share based on
issued share capital at 2.42 2.44 1.83 1.74
mgnua period/year yuan yuan yuan yuan
o N (0.8) 5.2
A ECEAR, S 5E
ERFCETRASTE Tt It T 7T
P g et L R 5 )
1B




A review of the performance of the group, to the extent necessary for a reasonable understanding of
the group’s business. The review must discuss any significant factors that affected the turnover,
costs, and earnings of the group for the current financial period reported on, including (where
applicable) seasonal or cyclical factors. It must also discuss any material factors that affected the
cash flow, working capital, assets or liabilities of the group during the current financial period
reported on

SEERH R - RS R SRR ERE BRI ER - BB R B RN A R S B
BRE - BAMBANNERRR > 85 (WEH) FEMESERERE - BN s
RARHEHVBORVRERE - BEEE - RERARNERRR

COMMENTARY ON THE STATEMENT OF COMPREHENSIVE INCOME
SoEHBERRAT R

Our total revenue decreased by approximately RMB56.6 million or 21.8% from RMB259.3 million in 3Q2011 to
RMB202.7 million in 3Q2012. Revenue at our Aluminium Alloy Extruded Products Division decreased by
approximately RMB56.7 million or 22.8% from RMB248.3 million in 3Q2011 to RMB191.6 million in 3Q2012.
Our Aluminium Alloy Extruded Products Division contributed approximately 94.5% of total revenue as
compared to approximately 95.8% for 3Q2011.

&{Fﬁaﬁﬂ B B —— A = 4 RR259,300,0007T 8/ D 4I A ERHES6,600,0007TE21.8% 0

T — AR =N ARNE202,700,0007C © FAMEEE S E LV EEEE T —EE =FYAR
#248,300,0007T 5k 4 A B2 #£56,700,0007TE22.8% » & —FE— T AEE =y A E#£191,600,0007T 5 T
HEMEARE L 94.5% > 1 —B——FE =FHI4(E 95.8% -

The table below shows the revenue segmentation by end usage at our Aluminium Alloy Extruded Products
Division for the three months ended 30 September 2012.

TR MR G SR E LR ZE— F LA = H IR =08 B i R R o R B E Y
o
Aluminium Alloy Extruded Products Division
So e e ERE L
Transport Industry Power Industry Others
TR BT At
66.7% 10.3% 23.0%

Revenue contributions for the “Others” segment in the Aluminium Alloy Extruded Products Division comprised
mainly of the supply of aluminium alloy rods and other specialized profiles for industrial machinery.

e PR Al Ay T A Y B SR A A I E AR R S A R A TR AR R P Y A

=
oo °

The Group’s gross profit margin for 3Q2012 was 31.5% versus 33.5% in 3Q2011. This was due to lower gross
profit margin at our Aluminium Alloy Extruded Products Division of 32.1% in 3Q2012 as compared to 34.3% in
3Q2011. The lower gross profit margin came about from an increase in per unit production cost due to lower
utilisation of production capacity.

M= ﬁ—fl‘ikkaéﬂﬁ%ﬂ?% 31.5% » M =B ——FH =R 533.5% - IR IAMIrIsaE S5
PR il B — T FEE =N G32.1% KR ——FE=20934.3% Li&ﬁﬁﬁ%ﬂfﬁﬁ

iNER *Uﬁﬁ—??ﬁrﬁﬁﬁ%[iﬁEﬁzﬁﬁiﬁﬁkzﬁiﬁﬁﬁiﬁ

Other operating income comprised mainly interest income and disposal of scrap materials at our Aluminium
Alloy Extruded Products Division.

HArAEZU A EE AN]SR ba & S R BR E A i 8 B Bk i -



Selling and distribution expenses were higher by RMB1.3 million in 3Q2012 as our sales team stepped up our
marketing efforts which resulted in increases in sales and marketing expenses including travelling and
entertainment expenses as well as increased in transportation costs.

SHEE Ky ABE SO B TS =1 AR 1,300,000 7T 2R R MRS EERA IR TS E
SN - EEGHE R B BT R R ERENER S DURGE R R AE BT -

Administrative expenses increased by about RMB6.2 million in 3Q2012 mainly due to increase in payroll costs,
depreciation, travelling and utilities expenses as compared with 3Q2011.

TTBF S — B — S =R REE6,200,0007T » EEHPAEEICA - T8 - EikE A AHLE
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Finance costs comprised interest for bank borrowings, bank charges and financing costs relating to discounted
notes receivables. Finance costs increase mainly due to higher bank borrowings. Approximately RMB7.6
million (3Q2011: RMB2.7 million) of the interest on bank borrowings that are used to finance the construction of
property, plant and equipment for our new production lines were capitalized

R A BLFESRTTIERAAE, ~ $RATUCE: KU ISR SR AR © RN IR T 2 S A R $RA T R I
= e KA R 7,600,000 7T (—F——FE=F: AR 2,700,000 7T) 2K B FATHIHT A4 FE SR ERHIPIE -
55 R st R B SR T IR S & AL -

The Group share of loss from its associated company, Nanjing SR Puzhen Rail Transport Co. (“NPRT”), is
approximately RMB7.0 million in 3Q2012. This is due mainly to fewer train cars delivered to its customers
during this period.

AR HE F S N F R o e RS R A TR AT A E) (TR ) HUESTE 0 R T
B=F4 R ARBE 7,000,000 7T - FEHPEE PHIFIES ERD -

As a result of lower profits in 3Q2012 and concessionary tax rates which partially offset the provision of
withholding taxes arising from dividends payable by our PRC subsidiary to the holding company, income tax
expense decreased by about RMB8.2 million. Our Jilin Aluminium Alloy Extruded Products Division qualified
as high tech enterprise and was taxed at a concessionary rate of 15% for three years with effect from the
financial year of 2011.

P 2 — RS = SRR D R R R ERR > AEENM IR 1A R P A B A S PR S F TR
FERTHE S AT EE A RITRIONG (R, FTiSARBa SR D& A RS 8,200,000 JT - S I R B At 1 s s i
B T ——FEEEEFEERRID > RI=F -

3Q2012 ended with net loss of approximately RMB6.5 million.
B = BHFEEE R A R6,500,0007T ©

COMMENTARY ON THE STATEMENTS OF FINANCIAL POSITION
AR TR R AT o

Property, plant and equipment increased due to additions made to machinery and infrastructure development
for:-

1. the fifth extrusion production lines and downstream processing fabrication lines at our Jilin
Aluminium Alloy Extruded Products Division;
2. construction of new plant in Luoyang City; and

3. construction of new plant for Jilin Midas Light Alloy Co., Ltd. (*JMLA”)
VI ~ W5 R Y _ET2 H A b A S A AR R -
1. ey A R AL B S TR AR AR AR S NI SR
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As a result of a slowdown in the PRC railway industry, inventories have increased by RMB104.1 million due to
slower delivery.

St BUEGET TR - BECCEHERNG - (7 BRI A R 104,100,000 JT

Trade and other receivables increased by about RMB245.0 million. This is mainly due to slower payments from
our major customers as a result of the slowdown in the PRC railway industry.

B 5 R A REUCRIE A N B 245,000,000 T © 45 E B A ISR T TR AR © i EHE FIREE

The table below shows the breakdown of Trade and Other Receivables:

NRYIRE 5 s A ENGRIR A 535

30 September 2012 31 December 2011 Increase / (Decrease)
—E-CENA | SE A BEIY CRD)
=+H =t+—H

RMB’000 RMB’000 RMB’000 %

ANE#TIT ARETIT | AR¥BTIT

Trade receivables 793,258 555,695 237,563
B GAIEK 128

Deposits and prepayments 100,854 43,884 56,970
TR ~ R Bt 1298
Notes Receivables JFEL ZE - 51,500 (51,500) NM
Others HiAth 48,540 46,547 1,993 43
Total 44%H 942,652 697,626 245,026 35.1

In 2011, the PRC railway industry has been affected by several incidents. These have negative impacts on our
major customers. They may further delay payments to their suppliers. Therefore, our trade receivables
turnover days may increase in the forthcoming quarters. However, we remain confident because of the
following reasons:

CZE > TEEETEZIEINEANEE WMEEFFEZAETE | BRE AR R
fRIEREEIATR - (I - BPIAVE S ECRFUES R BHE R AR E/ i fE BT - 2800 FeMISmrs
RARPRFFHE L > AT

€)) Railway projects are PRC strategic projects and will continue to move ahead.
$IETH H 2 P RS TH H WS T AR -

(b) Our major customers are major PRC state enterprises. We have confidence in their ability and
credibility.
T EEZ PR TEAIEA £ - RIS e SrvsE B S -

Trade and other payables increased by about RMB104.1 million due mainly to slower payment to our
suppliers.

B 5 R FLAM FE(TRIE R A BRE 104,100,000 7T > 38 FEEEH AN FRATIUE S AL ERG VAT -
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Net bank borrowings increased by RMB297.4 million mainly due to increase in loans for working capital and
purchase of plant and machineries.

SRAT RO BT A RI$297,400,0007T » EZHHY Ry & 1B SO MIRE E iP5 Mt as A fE=R B -

COMMENTARY ON THE CONSOLIDATED STATEMENT OF CASH FLOWS
ARG S H SR &R R

During the quarter under review, payments made for property, plant and equipment in respect of our fifth
production line, downstream processing fabrication machinery and our new plant in Luoyang Midas and Jilin
Midas Light Alloy Co., Ltd came to RMB207.8 million. Net cash used in operating activities is approximately
RMB50.3 million mainly due to increase in trade and other receivables as well as increase in inventories.
Nevertheless we have net increase in cash and cash equivalents due to the net increase of bank borrowings of
RMB297.4 million and investments received from Jilin Kaitong Engineering Co. Ltd, of about RMB285.4 million
for a stake in JMLA which resulted in cash and cash equivalents balance of RMB820.6 million as at 30
September 2012.

PREEEZERE - JMIEB A REES N NN LEEYIE - M5 Kaklf - IR ER EmisEas
BIRRA EERGHR E AT A RS 207,800,000 TT » &2 EENFT ARV £ 5484 A BRBE 50,300,000
TE o EEHNE 5 R EA R IER I R BTF « AT B RIS S EIE S > FE R
HATEROFE LI AR 297,400,000 7T 0 KA S ARG TREA IRA S TS H R & i 5 MRS & R i
HI B 285,400,000 7T ¢ Kt - RoB—ZEAH=H > BeRE &S EYINER 5 AR
820,600,000 7T °

Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between it and the actual results

WS HTE A AR R A BE TN BT SRR AL - 35 5[ HH PRI SR SR R B B P SR 4 e 7 A |

Not applicable.
IR -

A commentary at the date of the announcement of the competitive conditions of the industry in which
the group operates and any known factors or events that may affect the group in the next reporting
period and the next 12 months

A HHA - SREEIATREE T SRATER AN © DURIR N —{E R FoR R 1218 H W RE SRR R
# BT AR R SRR RAR R

The PRC Government continues to demonstrate its commitment to expand China’s rail transportation network,
with the Ministry of Railway having recently announced an additional upward revision for total planned fixed
assets investments in 2012 to approximately RMB630 billion, of which approximately RMB516 billion is
planned for investments into railway infrastructure. These planned investments are part of the government’s
“Twelfth Five-Year Plan” (2011-2015) to enhance China’s infrastructure. In addition, the PRC metro sector is
likely to grow further as the National Development and Reform Commission had announced in September that
it has approved project plans and feasibility studies for 25 metro projects with estimated investments valued at
over RMB700 billion.

BRI SR A e R L TR e T B SR 1 TSR YK » S8R B BT A RS L3l 2 — AR
Hk E B AR ANRHE 6,300 fFIT - HA &y NERHE 5,160 [RITRHE RS AP R i & - 15 LR #]
REREBUN T s (OB -2 DB TR (R T EIE B ERAT—E ) o AN 2R
AR 2 B G UH (0 E M HHUA T 25 TR EELI RS 7,000 ETHIMEE 2 R iisEsg
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Given the recent upward revisions in railway investments, the Group remains cautiously optimistic on the
outlook of China’s railway industry over the mid to long-term as the development of the PRC railway network
remains an integral component of the country’s economic growth strategy. Railway transportation is also the
most efficient and affordable means of transportation in the PRC. We will continue to monitor developments in
the PRC railway sector, and to grow other product segments and tapping opportunities in the export markets.

FATHHISE R AR E5R - AR o BEiE T TR T REART SRR AR - RN R
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Dividend
H&l%\

(a) Current Financial Period Reported On

PrE#H L BHE

Any dividend declared for the current financial period reported on?

G AT R AN BRI E IR E?

None

VARRY

(b) Corresponding Period of the Immediately Preceding Financial Year

B L— BRI

Any dividend declared for the corresponding period of the immediately preceding financial year?

R L BEE R E IR ETRE?

None

4t

AR

(c) Date payable

pic:g=l:1]
Not applicable.
AR -

(d) Books closure date

Uk E P B

Not applicable.
IR -
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13.

14.

15.

If no dividend has been declared/recommended, a statement to that effect

MR ERRFEMELE - ARG AR

No dividend has been declared or recommended.

A E IR R TR -

Interested person transactions

MERARALRS

The Group does not have a general mandate from shareholders for interested person transactions pursuant to
Rule 920 of the Listing Manual of the Singapore Exchange Securities Trading Limited (“SGX-ST”).

RIBHTIINGEE X BFrAMR AT (TR, ) B TiES 920 BRMRAIZKE - ASEE RS E R 4
ANERGREHE PR — M A

There was no interested person transaction, as defined in Chapter 9 of the Listing Manual of the SGX-ST,
entered into by the Group or by the Company during the period ended 30 September 2012.

RIBHCAT L PSR EE R  AEERA LN ERE T F A =+ HIENF IR R E
B R A LTRSS -

Negative assurance on interim financial statements

A R fF H HY A S SR ey

The Board of Directors hereby confirm that, to the best of its knowledge, nothing has come to its attention
which may render the 3Q2012 financial results to be false or misleading in any material respect.

ERGEIEERE  BEATREA AR A EMEE ARG S T =R BRI R
FEAERE AT HELSE

Status on the use of proceeds raised from IPO and any offerings pursuant to Chapter 8 and whether
the use of proceeds is in accordance with the stated use.

RERAFHZFEREMIRES /R EASHCREI BN - MLSCRNVEI RSB AR

The Company issued 253,000,000 new ordinary shares on The Stock Exchange of Hong Kong Limited on 6
October 2010 and received total gross proceeds of RMB1,091.0 million in consideration. Usage of proceeds
from last update on 29 August 2012 till date is as follows:

ARQNFERZE A AN HEE R G 5P AIR A F]517253,000,00008 i - ESAIATSRUR
4RE Ry A RRHE1,091,000,0005T » B =F— 24/ \H ZHLHWEHENZES » IATERURNES A
LR

RMB million
ANRBEETT
Balance as at 29 August 2012 1435
A BT/ \H A UH AR '
Less: Capital expenditure for purchase and installation of aluminium alloy extrusion facility
at our Luoyang plant (67.1)

R © Red b i e K i ents S BRS I B AR =

Balance as at 14 November 2012

AT AR AU E AR 764




The above utilisations are in accordance with the intended use, and the percentage allocated for the use of the
proceeds of the shares issue as stated in the prospectus of the Company dated 21 September 2010.

AR R R FETETE] > Rt B S H o H SRR AL P AT BRI TS RO E A i
TyBCEEBIETT

BY ORDER OF THE BOARD REE &

Patrick Chew Hwa Kwang  [EZEY¢

CEO TTE B
14 November 2012 —_B-_F+—H+MH
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