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REPORT ON REVIEW OF INTERIM FINANCIAL
INFORMATION

Elf ERNST & YOUNG

[ | R
=z 7
To the board of directors of

New Century Group Hong Kong Limited
(Incorporated in Bermuda with limited liability)

Introduction

We have reviewed the interim financial information set
out on pages 3 to 26 which comprises the condensed
consolidated statement of financial position of New
Century Group Hong Kong Limited (the “Company”) and
its subsidiaries (collectively referred to as the “Group”)
as at 30 September 2012 and the related condensed
consolidated income statement, condensed consolidated
statement of comprehensive income, condensed
consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the six-
month period then ended, and explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with
the relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” ("HKAS 34")
issued by the Hong Kong Institute of Certified Public
Accountants.

The directors are responsible for the preparation and
presentation of this interim financial information in
accordance with HKAS 34. Our responsibility is to express
a conclusion on this interim financial information based on
our review. Our report is made solely to you, as a body, in
accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of
this report.
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Scope of review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information
consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and
applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that
we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial
information is not prepared, in all material respects, in
accordance with HKAS 34,

Ernst & Young
Certified Public Accountants

22/F, CITIC Tower
1 Tim Mei Avenue, Central

Hong Kong

26 November 2012
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The board of directors of New Century Group Hong
Kong Limited (the “"Company”) is pleased to present
the unaudited condensed consolidated interim financial
statements of the Company and its subsidiaries (the
“Group”) for the six months ended 30 September 2012,
which are prepared in accordance with the basis set out in
note 2.1 below. These condensed consolidated financial
statements have not been audited, but have been reviewed
by the Company's external auditors in accordance with

certain review procedures and the audit committee.

CONDENSED CONSOLIDATED INCOME STATEMENT

For the six months ended 30 September 2012

FELEEEEERAR (ARAD ZE
EEMAREARFREMBAR ([A5E
EDEE-_"FT-——FAA=+THIEXEAH
ZAREZEREAT M BHRE - ZF
PATS AR TYIR R TS X 521 P9 2 B 2 AR
B ZEEHRAKRAMBHRER/REEZ
HERARFZINEZBENRIES T 26
BrEHkaEZZESEHN -

HRAGZEWER
BE-F——FANA=+HIFEA

Six months Six months
ended ended
30 September 30 September
2012 2011
BZE HZE
—E—_F —T——%F
hA=+8 hA=+8
1E751E A LE7NE A
(Unaudited) (Unaudited)
(REEEX) (REeEZ)
Notes HK$' 000 HK$' 000
By &t FET T
REVENUE WA 4 83,301 (74,054)
Cost of services provided T 12 AR 75 Ak 2 (16,378) (19,377)
Gross profit/(loss) EF,(EHE) 66,923 (93,431)
Other income and gain H g A Kz 2,042 4,638
Selling and distribution costs & 2 5 S B AR (102) (130)
Administrative expenses ITHHX (15,866) (16,127)
Foreign exchange difference, net MEHZR - FH 7,256 (13,887)
Fair value gains on KREMEZ
investment properties N EEWE 9 10,000 10,200
Fair value gains/(losses) Wiy 2 N FEE
on cruise ships W, (E#E) 68 (35,338)
Finance costs 7 & B AN (1,305) (746)
PROFIT/(LOSS) BEFORE TAX BREBLADER (&E) 5 69,016 (144,821)
Income tax expense Frisii & F 6 - 7,907
PROFIT/(LOSS) FOR THE PERIOD ZAHfR&FI,~ (E1#E) 69,016 (136,914)
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CONDENSED CONSOLIDATED INCOME STATEMENT
(continued)
For the six months ended 30 September 2012

New Century Group Hong Kong Limited
FHLEEEEERQT

ERZaWER (A

BE—F——FNLA=1HINEA

Six months Six months
ended ended
30 September 30 September
2012 2011
HZE #H=E
— —T——%F
NA=+H NnA=+H
1E7<1E8 B 17X {E A
(Unaudited) (Unaudited)
(REER) (REg&EZ)
Note HK$'000 HK$" 000
o3 FHET FA&T
Attributable to: AT AL A
Owners of the Company ZIN/NESIE 2SN 51,970 (106,322)
Non-controlling interests FEPERRHE 2 17,046 (30,592)
69,016 (136,914)
EARNINGS/(LOSS) PER SHARE RABREBR
ATTRIBUTABLE TO ORDINARY BREFE A
EQUITY HOLDERS OF FEEEREBR,
THE COMPANY (B518)
Basic and diluted AR R#E 7 HKO0.90 cent /&1l (HK1.84 cents /& 1Ill)

Details of the dividends proposed for the period are
disclosed in note 8 to the financial statements.

BB PREEZER SO IFE Y BBm& M

ERIAE
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CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

HRAGEEEWER

For the six months ended 30 September 2012 BE—FE——FNANA=—+HIENEA
Six months Six months
ended ended
30 September 30 September
2012 2011
BZE H=
—E—_F —E——4F
NB=+H NA=+H8
1E7R1E A 17} ME A
(Unaudited) (Unaudited)
(REEEX) (RE&&EZ)
HK$' 000 HK$" 000
TET TET
PROFIT/(LOSS) FOR THE PERIOD ZAHAREERI, (E1E) 69,016 (136,914)
OTHER COMPREHENSIVE INCOME HEftt 2 mH U&=
Exchange differences on TERINEE ETS
translation of foreign operations EAMEN =5 2,722 664
TOTAL COMPREHENSIVE INCOME ZAHifE &M@
FOR THE PERIOD W= 4858 71,738 (136,250)
Attributable to: AT AT pEfs -
Owners of the Company PiN/NETE F N 51,767 (106,824)
Non-controlling interests FEPERR A A 19,971 (29,426)
71,738 (136,250)
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
30 September 2012

New Century Group Hong Kong Limited

FHLEBEEARLQE

EREAEMBRAE

—EFE——FNA=F+H

30 September 31 March
2012 2012
—E——F —E -
hB=+HBH =A=+—H
(Unaudited) (Audited)
(REER) (R %)
Notes HK$'000 HK$' 000
HaE FET FET
NON-CURRENT ASSETS FREBEE
Property, plant and equipment Wz -~ WE MR 128,201 136,553
Investment properties wEME 9 469,900 459,900
Prepaid land premiums TR H (B 1,192 1,540
Available-for-sale investments AHEE CIRE 780 780
Total non-current assets EREEERTE 600,073 598,773
CURRENT ASSETS mEEE
Inventories FE 793 963
Prepaid land premiums TR HE (B 550 577
Trade receivables, FEWE ZERF -
prepayments, deposits FERNRIE - S
and other receivables e Eo th e Y& BR R 10 20,006 52,473
Equity investments at fair value BRBHIEAFEE
through profit or loss FIER Z IR R E 748,513 606,950
Due from a related company JrE Y 8 Bk A R RIE 14(b) 926 2,844
Bank deposits RITHFER 153,332 50,278
Cash and cash equivalents BeMIReEEY 154,507 275,495
Total current assets B E EAR 1,078,627 989,580
CURRENT LIABILITIES REBEE
Interest-bearing bank borrowings sTEERITER 11 91,285 28,982
Trade payables, accruals, FESTE SRR -
other payables and JEETRIRE - H b EY
deposits received R EkEWiRS 12 45,620 52,091
Tax payable JE #7718 669 847
Total current liabilities BB EAARE 137,574 81,920
NET CURRENT ASSETS MEEEFEE 941,053 907,660
TOTAL ASSETS LESS CURRENT BEERME
LIABILITIES =R 1,541,126 1,506,433
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CONDENSED CONSOLIDATED STATEMENT OF HAAEZE SRR (48)
FINANCIAL POSITION (continued)

30 September 2012 —EFE——FNA=+H
30 September 31 March
2012 2012
—=E——_F T4
NAE=+H —H=+—H
(Unaudited) (Audited)
(REEX) (EZ)
Notes HK$'000 HK$" 000
ogza TET AT

TOTAL ASSETS LESS CURRENT B ERRE

LIABILITIES =R 1,541,126 1,506,433
NON-CURRENT LIABILITIES FEREBEE
Loans advanced from KNEBEHE AN T

non-controlling shareholders 2 IEFERR AR R

of the Group's subsidiaries B ZER 14(d) 184,914 187,536
Deposits received B s 12 2,524 2,345
Deferred tax liabilities FEERIBEBAE 864 864
Total non-current liabilities EREEERT 188,302 190,745
Net assets EEFR 1,352,824 1,315,688
EQUITY E=
Equity attributable to owners ¥ NNEIEZ RPN

of the Company P4k RE =
Issued capital BT 13 14,417 14,417
Reserves G 1,345,412 1,293,645
Proposed final dividend EE R EIR B = 34,602

1,359,829 1,342,664

Non-controlling interests FiERER (7,005) (26,976)
Total equity SRR 1,352,824 1,315,688
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New Century Group Hong Kong Limited
FHLEEEEERQT

CONDENSED CONSOLIDATED STATEMENT OF BHsAREEH R

CHANGES IN EQUITY

For the six months ended 30 September 2012

BE—F——FNLA=1HINEA

Attributable to owners of the Company

ARAREAER
Share Exchange Proposed Non-
option Contributed translation ~ Retained final controlling Total
reseve  suplus  reserve  profits  dividend Total interests  equity
ERE g4 EX & EZ FER B

BE BB BF W RERR AR B HE
HKS000  HKS000  HKS'000  HKS'000  HKS'000  HKS'00D  HKS'000  HKS 000
TEL  TEL  TAR TEL TET  TET TR TAR

At 1 Apil 2012 RZE-—FmA-A
(Audited) (£27) 2304 162587 25253 T3LNNT 34602 1342664 (26976) 1315688
Profit for the period AEEER - - - 51910 - 51970 17046 69016
Other comprehensive A Hﬁﬁ%ﬁ
income for the period: Wz
Exchange difference on Tﬁﬁiﬂ\‘%@%
translation of foreign ARELH
operations EiEE - ) - - Q) 295 2
Total comprehensive THE2E
income for the period hias - - (03 51970 - SL76T 19971 T8
Transfer of share option R MR iER
resenve upon forfeiture R ER
of share options LER - (498 - - 4% - - - -

Final 2012 dvidend declared BB Rz 5 -—FxHRE

- - - - (3460 (34602) (34,602)

At30 September 2012 RZE-ZFNA=TA

(Unaudited) (2R 17319% 162587% 25050  788,072* - 1359829 (7,005) 1352824
At 1 April 2011 RZE-—ERmF-A 26418 162,587 25657 761745 34602 1377808  (19,634) 1358174
(Rudited) (T%H)
Loss for the period TEHEEE - - - (106322) - (106322)  (30592) (136914)
Other comprehensive AHBENEE
income for the period: Wiz -
Eichange difference on e
translation of foreign SHELH
operations EiZES - - (502) - - (502) 1,166 664
Total comprehensive THE2E
nomeforthepeod Wt - - (502 (106322) - (106824) (29426) (136250)
Final 2011 dividend declared BEEZ =F——FREHSE - - - - (34602)  (34602) - (34602)
At 30 September 2011 RZE-—-£MA=1A
(Unaudited) (RE&%) 26418 162387 25155 655421 - 1236382 (49,060) 1,187322
*  These reserve accounts comprise the consolidated reserves  * W EEEEREBSER T ——_F LA
of HK$1,345,412,000 (2011: HK$1,221,965,000) in the =tRZH Eﬂﬁ/\ﬁﬂkﬂﬁ:/ﬁ%qﬂ MR E
condensed consolidated statement of financial position as 5 51,345,412,0008 0 (— T ——4F :

at 30 September 2012.

1,221,965,000/8 7T) °
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

For the six months ended 30 September 2012

HRGEHERER

BE—F——FNLA=1HINEA

Six months Six months
ended ended
30 September 30 September
2012 2011
HZE H=
—_E—_F —E——4F
B =+H NA=+H8
1E7X1@ B 1E77 1@ A
(Unaudited) (Unaudited)
(REFER) (ReeEz)
HK$' 000 HK$' 000
TE&T FET
NET CASH FLOWS USED ARKEEE
IN OPERATING ACTIVITIES ZHEEREFE (44,845) (159,221)
NET CASH FLOWS USED ARKRETEE
IN INVESTING ACTIVITIES ZEEREFE (103,789) (50,056)
NET CASH FLOWS FROM/ ®E(AR)
(USED IN) FINANCING BLEEE
ACTIVITIES ZEEREFH 27,701 (91,896)
NET DECREASE IN CASH HehBEEZEEY
AND CASH EQUIVALENTS 2R FEE (120,933) (301,173)
Cash and cash equivalents BHyzRe Rk
at beginning of period REeEEBY 275,495 609,073
Effect of foreign exchange INEIEXREB 8
rate changes, net pe=g ] (55) (88)
CASH AND CASH EQUIVALENTS HiRzHE&R
AT END OF PERIOD HeZEEY 154,507 307,812
ANALYSIS OF BALANCES OF CASH B&RIBE£ZEEY
AND CASH EQUIVALENTS ZEFDW
Cash and bank balances Be MIRITEF 74,349 147,660
Non-pledged bank deposits with BARRTEM
original maturity of less than HIR N2 =18 A
three months when acquired Z BB IRITIE R 80,158 160,152
CASH AND CASH EQUIVALENTS Bt # iR &R ™A
AS STATED IN THE STATEMENT IR &R
OF FINANCIAL POSITION HeZEEY 154,507 307,812
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
30 September 2012

2.1

CORPORATE INFORMATION

The interim condensed consolidated financial statements
of New Century Group Hong Kong Limited (the
“Company”) and its subsidiaries (hereafter referred to as
the “Group”) for the six months ended 30 September
2012 were authorised for issue in accordance with a
resolution of the directors on 26 November 2012.

The Company is a limited liability company incorporated in
Bermuda. The registered office of the Company is located
at Clarendon House, 2 Church Street, Hamilton HM 11,
Bermuda.

The principal activities of the Company comprise
investment holding and securities trading. The principal
activities of its subsidiaries comprise the provision of
cruise ship charter services, hotel operations, property
investments and securities trading.

The Company is a subsidiary of New Century Investment
Pacific Limited, a company incorporated in the British
Virgin Islands. New Century Investment Pacific Limited
is an indirect wholly owned subsidiary of Huang Group
(BVI) Limited, a company incorporated in the British Virgin
Islands. In the opinion of the directors, Huang Group
(BVI) Limited, which is beneficially and wholly owned by a
discretionary trust, is the ultimate holding company of the
Company.

BASIS OF PREPARATION

The interim condensed consolidated financial statements
are unaudited and have been prepared in accordance with
the Hong Kong Accounting Standard (“HKAS") 34 “Interim
Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants (the “HKICPA") and the
applicable disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”).

New Century Group Hong Kong Limited
FHLEEEEERQT

ERZEEMBREME

2.1

—EFE——FNA=F+H

AT E R

Mt EEEEERAT ([ARF]) &
EMBARI(TXHGBEAIAEE]) H
E-T-—FNA=ZTHLENEAZE
AGAETHPBHRRBEEEHN -
—ZF+—AZ+ R NEHMBAZARE
i J8 5 2 ) 3% o

ARAIRREREAMAKIZERA
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House, 2 Church Street, Hamilton HM
11, Bermuda °
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2.1

2.2

Interim Report 2012 HHi$R&

BASIS OF PREPARATION (continued)

The unaudited condensed consolidated interim financial
statements do not include all the information and
disclosures required in the annual financial statements,
and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 March
2012.

CHANGES IN ACCOUNTING POLICY AND DISCLOSURES
The accounting policies adopted in the preparation of the
interim financial statements are the same as those used
in the annual financial statements for the year ended 31
March 2012, except as described below. In the current
period, the Group has applied, for the first time, the
following new and revised Hong Kong Financial Reporting
Standards ("HKFRSs”, which included all Hong Kong
Financial Reporting Standards, HKASs and Interpretations)
issued by the HKICPA which are effective for the Group's
financial years beginning on or after 1 April 2012.

HKFRS 1 Amendments Amendments to HKFRS 1 First-time Adoption
of Hong Kong Financial Reporting
Standards - Severe Hyperinflation and
Removal of Fixed Dates for First-time
Adopters

Amendments to HKFRS 7 Financial

Instruments: Disclosures - Transfers of

HKFRS 7 Amendments
Financial Assets
The adoption of these new and revised HKFRSs has had

no material impact on the Group's results of operation
and financial position.

2.1

2.2

mELEYE ()
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2.3

ISSUED BUT NOT YET EFFECTIVE HONG KONG
FINANCIAL REPORTING STANDARDS
The Group has not early applied the following new and

revised HKFRSs that have been issued but are not yet

effective.

HKFRS 1 Amendments

HKFRS 7 Amendments

HKFRS 9

HKFRS 10

HKFRS 11

HKFRS 12

HKFRS 13

HKAS 1 Amendments
HKAS 19 (2011)
HKAS 27 (2011)

HKAS 28 (2011)

HKAS 32 Amendments

HK(FRIC)-Int 20

Amendments to HKFRS 1 First-time Adoption
of Hong Kong Financial Reporting
Standards — Government Loans®

Amendments to HKFRS 7 Financial Instruments:
Disclosures — Offsetting Financial
Assets and Financial Liabilities?

Financial Instruments*

Consolidated Financial Statements?

Joint Arrangements?

Disclosure of Interests in Other Entities?

Fair Value Measurement?

Amendments to HKAS 1 Presentation of
Financial Statements - Presentation
of Items of Other Comprehensive Income'

Employee Benefits?

Separate Financial Statements>

Investments in Associates and Joint Ventures?

Amendments to HKAS 32 Financial
Instruments: Presentation — Offsetting

Financial Assets and Financial Liabilities®

Stripping Costs in the Production Phase of
a Surface Mine?

Apart from the above, the HKICPA has issued Annual
Improvements 2009-2011 Cycle* which sets out

amendments to a number of HKFRSs primarily with a

view to removing inconsistencies and clarifying wording

and is effective for annual periods beginning on or after 1

January 2013.

New Century Group Hong Kong Limited
FHLEEEEERQT
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2.3 ISSUED BUT NOT YET EFFECTIVE HONG KONG

FINANCIAL REPORTING STANDARDS (continued)

! Effective for annual periods beginning on or after
July 2012

2 Effective for annual periods beginning on or after
January 2013

3 Effective for annual periods beginning on or after
January 2014

. Effective for annual periods beginning on or after
January 2015

j—

j—

j—

j—

Improvements to HKFRSs contains amendments to
HKFRS 1, HKAS 1, HKAS 16, HKAS 32 and HKAS 34.

The Group is in the process of making an assessment
of the impact of these new and revised HKFRSs upon
initial application. So far, the Group considers that these
new and revised HKFRSs are unlikely to have a significant
impact on the Group's results of operations and financial
position.

3. OPERATING SEGMENT INFORMATION
For management purposes, the Group is organised into
business units based on their businesses and services and
has four reportable operating segments as follows:

(a) the cruise ship charter services segment engages in
the provision of chartering services of cruise ships;

(b) the hotel operations segment engages in the
operation of a hotel property in Indonesia;

(c) the property investments segment invests in prime
office space and commercial shops for its rental
income potential; and

(d) the securities trading segment engages in the trading
of marketable securities for short-term investment

purposes.
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R CE - F A B ZEFSE
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BRI NEBERA - SLHHIETM
RETNBBYBRELEA TS HARE

ENREXENMPBRAEEERNY

N

SeDAER
REERE  AEBIRBEEZEB LR

@
ERWMT :

jul g

(a) MWMBERB Y HLEXDHEE

MR

(b) BELEDTBUFENRENELE L —

EBEY %

(0 MERESHRENEE KA

WA ZBEWRWNEEBL L EERMS
(VAREN3

(d) BHEEDHUEREEREES
EBIERRIEERR -
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OPERATING SEGMENT INFORMATION (continued)
Management monitors the results of its operating
segments separately for the purpose of making decisions
about resources allocation and performance assessment.
Segment performance is evaluated based on reportable
segment profit/(loss), which is a measure of adjusted
profit/(loss) before tax. The adjusted profit/(loss) before
tax is measured consistently with the Group's profit/(loss)
before tax except that interest income, finance costs, as
well as head office and corporate expenses are excluded
from such measurement.

There were no intersegment sales and transfers during the
period (2011: Nil).

New Century Group Hong Kong Limited
FHLEEEEERQT

A

SaDEER (#)

SO FAEREKEEDENES - 1F
ROMERMFERRZAKRE - »
MRBIZAMEODEEF, (EE) &F
fit - THRISHBBRBAEN, (BER) &
TR o KABRBAER, (B1B) Bt
EFAEREEGRBAGRN, (B8 B
H—8 HZAEXLTBHENEWA
BMERAS  UARBEHERNEBMX -

Hﬂ}* Fa

AEEA WES I 2 HEEE LEE
(ZZ——F - ]) -

Group i Ng=
Cruise ship charter services  Hotel operations Property investments Securities trading Consolidated
BREERY i) NERE #5EE &a
Six months ended Six months ended Six months ended Six months ended Six months ended
30 September 30 September 30 September 30 September 30 September
BEAA=TH BEAA=TH HEAA=TH BEAAZTH HEAA=TH
t~EA t7~EA E~EA E~EA A
2012 2011 2012 2011 2012 2011 2012 2011 2012 2011
Z3-2f "% 23-2f "% 2%-2F "3--F "R-°f "2--F 2§-°F “F—F

(Unaudited) (U naudited) (Unaudlted) (Unaudited) (Unaudited)

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REEW) (REER) (REER) (REFR) (REBR) (REER) (REER) (REEWR) (REFR) (REEHR)
HKS' 000 HK$ 000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
Tén TEr  TEx TEx  FEx  TEx  FEx  TExT  TER  TEx
Segment revenue A HUBA 35,127 31,763 10,402 11,246 1712 7,186 29,460  (124249) 83301 (74,054)
Segment results S PEH 28092 (10867)  (3288)  (3751) 15525 15279 3769 (136001) 78025  (135340)
Reconciliation: HE:
Interest income and ~ F| EWA R
unalocated gains R B E 1843 1,194
Corporate and other  £EREMH
unallocated AR
expenses Bx (9547)  (9929)
Finance costs BERK (1,305) (746)
Profit/(loss) BEAER
before tax (H8) 69,016

016 (144821)
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4. REVENUE 4. WA

Revenue, which is also the Group's turnover, represents WA (TRIEAREE 2 E55) IR 2 5
cruise ship charter service income, income from hotel WmEERFWA  BHELEERA - I8E
operations, gross rental income received, receivables from Wz B W R EWE S WA B - AR
investment properties and gain/loss from securities trading HBEHEEE W EE -

during the period.

5. PROFIT/(LOSS) BEFORE TAX 5. BRBLADEF, (&)

The Group's profit/(loss) before tax is arrived at after AEBZBRBALEF, (BIB) Bk
charging:

Six months Six months

ended ended

30 September 30 September

2012 2011

BZE HZE

—E=—_F —F——F

hAB=+H NA=+H

1B 7S 1E A 17X fE A

(Unaudited) (Unaudited)

(REEZ) (REgEZ)

HK$' 000 HK$" 000

FET FET

Depreciation wE 8,700 10,616

Amortisation of prepaid land premiums T8 {3 i & 2~ # £ 278 305

Employee costs & B AR 7,230 8,289
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New Century Group Hong Kong Limited
FHLEEEEERQT

INCOME TAX 6. FrEH

No provision for Hong Kong profits tax has been made RAHMBA - BRAEBEBEE 8 AR
as the Group has available tax losses brought forward FEMMEEIE - A AREEANEEE
from prior years to offset the assessable profits generated F R ERTUR N - F kI gt E B RS
during the period. In the prior period, no provision for MIEL G - REFRE  ARAEEH
Hong Kong profits tax was made as the Group did not W AT BB E E R ERT A )
generate any assessable profits arising in Hong Kong Lt R B RIS B L B o H it
during that period. Taxes on profits assessable elsewhere &2 FERT R AT B TR B AN R [ 2 75
have been calculated at the rates of tax prevailing in the FTEBRZIITHETE -

countries in which the Group operates.

Six months Six months

ended ended

30 September 30 September

2012 2011

BE HZE

—E——F —ET——%F

NA=+H NWA=+H

1B 75 1E A 17} fE A

(Unaudited) (Unaudited)

(REEZ) (REgER)

HK$'000 HK$" 000

FET FHET

Group: AEE -
Current — Hong Kong KEIE —F B

Overprovision in prior years BT FEHRERE - (7,907)

Interim Report 2012 FH##f& 16



EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE COMPANY

The calculation of the basic earnings/(loss) per share
amount is based on the profit/(loss) for the period
attributable to ordinary equity holders of the Company,
and the weighted average number of ordinary shares of
5,766,968,705 (2011: 5,766,968,705) in issue during
the period.

No adjustment has been made to the basic earnings/
(loss) per share amounts presented for the periods ended
30 September 2012 and 2011 in respect of a dilution as
the exercise price of the share options of the Company
outstanding during the periods was higher than the
average market price of the Company's ordinary shares
and, accordingly, such share options held have no dilutive
effect on the basic earnings/(loss) per ordinary share.

The calculations of the basic earnings/(loss) per share are
based on:

AATBEERBRESEAELER
R (EE)
FREREFN(EE) THIRB ARG
LM RERE ARG ABHREERN
(F518) R AHAM B 21T @R 2
985,766,968, 70508 (—Z T — —4F -
5,766,968,705/%) 5+ & -

HEZT——-FR-FT—FhLA=7
AIEEAR A - I S S D R A T AR
EAREF, (i) 2 BELAZE R
E A A E] M AR T 2 B AR A P 5% 5 HA
MAMITEESRARREBRATY
TIBE - SRR Y SR T @A
EXRRBF(EBE)WEHEZE -

BREARRR,(EBIB) IR T & B
=

Six months Six months
ended ended
30 September 30 September
2012 2011
BZE HE
=F—=F —FT——F
hA=+8 NA=+H
1E7NE A 175 1E A
(Unaudited) (Unaudited)
(REERZ) (REeE=Z)
HK$' 000 HK$' 000
FH& T FAT
Earnings/(loss) BF(FE)
Profit/(loss) attributable to ordinary ATEEREARAET,
equity holders of the Company, (B8 KERZARA
used in the basic earnings/(loss) LR ERA A
per share calculation FEMR % T (B518) 51,970 (106,322)

Shares iign)

Weighted average number of ordinary  sFE&REKXZEF]
shares in issue during the period, (BE)RBERCHA
used in the basic earnings/(loss) BEITEER
per share calculation hnHE S 19 2

5,766,968,705 5,766,968,705
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8.

DIVIDENDS

T EIRR R

Interim dividend

New Century Group Hong Kong Limited
FHLEEEEERQT

i @S]
Six months Six months
ended ended
30 September 30 September
2012 2011
BZE HZE
—E-=F —E——%F
NA=+H NWA=+H
1B 7S 1E A 1] fE A
(Unaudited) (Unaudited)
(REEZ) (REER)
HK$'000 HK$ 000
FE T FHET
17,301 17,301

On 26 November 2012, the directors declared an interim
dividend of HKO.3 cent per share for the six months
ended 30 September 2012 (2011: HKO.3 cent) to be
paid to the shareholders of the Company whose names
appear on the register of members on 10 December
2012.

INVESTMENT PROPERTIES

The Group's investment properties located in Hong Kong
were revalued on 30 September 2012 by Knight Frank
Petty Limited, an independent professionally qualified
valuer, at an aggregate balance of HK$469,900,000 on
an open market, existing use basis. A fair value gain of
HK$10,000,000 resulting from the above valuation has
been credited to the condensed consolidated income
statement.

RZTE—=—F+—A=+~8 EFE
HiRBEHE—_E——FNAA=+HIN
@A ZRERESRIBIN(ZE——
F 03B TRZZE—ZF+ A+
A&7 R ELMZANARRRE -

REME

REBMNRBEEZREMERBILE
XS ERGEME G BEAMITERA
AR =T —Z—ZFNA=+THRER
EHRBURAFAMEEGESR AE H
469,900,000/ 7T » Rl EEEZ A
(& {E U2 25 10,000,00058 7T B 1A 5 A 47
G ERFEA

Interim Report 2012 FH##f&

18



Interim Report 2012 HHi$R&

10. TRADE RECEIVABLES, PREPAYMENTS, DEPOSITS AND

OTHER RECEIVABLES

The Group's billing terms with customers are mainly on
credit. Invoices are normally payable within 30 days of
issuance. Each customer has a maximum credit limit. The
Group seeks to maintain strict control over its outstanding
receivables. Overdue balances are regularly reviewed by
senior management. The main type of collateral held by
the Group as security is rental deposits received from
tenants with a fair value of HK$15,729,000 (31 March
2012: HK$15,557,000). Trade receivables are non-
interest-bearing.

Below is an aged analysis of trade receivables, net of
impairment, based on the invoice date, which is the date
when the services are rendered.

10.

EWE SR -
FE U BR X
AEFEHABEBA I EEBRGREZUSE
BT - B E@REANEEE30
BAGSE B—HEEZAEELR - K
£ B IE ) SKE REE Z BRI A
B -SEBEEREAESTHES
BEZRIB - AEBRBRAEERERZ
ERGEZHNARAALWEAFE
715,729,000 T (ZF —=—F=H
=+—H :15557,000/ 7T) 2 &%
& BRE GERFKIITEE ©

AR~ SR EA

AT REWE S BERNBIRER - RIE
R BH (AEHRS 2 BH) Z Rk 5
#r o

30 September 31 March

2012 2012

—E——4F T ——4F

NB=+H =BA=+—H

(Unaudited) (Audited)

(RETEX) (FE&E%)

HK$' 000 HK$" 000

TET FAET

Within 1 month — @ AR 16,397 43,729

1 to 2 months —ZE=MmEA 647 2,807

2 to 3 months M Z= = 1 A 196 190

Over 3 months i’ =& A 510 566

Trade receivables FE W E 5 R R 17,750 47,292
Prepayments, deposits and FEMNRIE Rk

other receivables H th W BR X 2,256 5,181

20,006 52,473




New Century Group Hong Kong Limited

FHLEBEEARLQE

INTEREST-BEARING BANK BORROWINGS 11. FFEIRITER
30 September 31 March
2012 2012
—E——F —F——%F
hBA=+8 =A=+—H
(Unaudited) (Audited)
(REEEZ) (R &w=)
HK$' 000 HK$" 000
T#ExT TFHET
Current M
Current portion of long-term RERITERBRE
bank loans, secured #o (BHER) 73,982 9,679
Long-term bank loans repayable feZRIEEN K H
on demand, secured RITER(BEF)
(Note) (K7 aE) 17,303 19,303
91,285 28,982
Analysed into: DR -
Bank loans repayable: FEEEZIRITENR
Within one year or —F R
on demand (Note) FEEZK (Kfat) 91,285 28,982

Note:

Based on the maturity terms of the loans, the

amounts repayable in respect of the loans
are: within one year of HK$73,982,000 (31
March 2012: HK$9,679,000); in the second

year of HK$10,072,000 (31

March 2012:

HK$4,026,000); and in the third to fifth years,
inclusive, of HK$7,231,000 (31 March 2012:
HK$14,369,000). No loans are repayable beyond
five years (31 March 2012: HK$908,000).

e

BREERMIHGR  SHEX
EEENSER : R —FA
73,982,000 7L (ZF — Z F
=HA=+4+—H8 :9,679,000/%
JC) 5 A8 = 410,072,000 It
(ZE——"F=Z/=+—8":
4,026,00087T) : RRNE=F%
AF (RIEERMSF) 7,231,000
BT (ZE——F=A=+—
H : 14,369,000 1) - &
TR AFRIBAEE(ZE—=
F=H=+—H 908,000/
TT) °
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12. TRADE PAYABLES, ACCRUALS, OTHER PAYABLES AND 12.

DEPOSITS RECEIVED
The aged analysis below shows the Group's trade
payables, based on goods receipt date and the date when
services are rendered.

ERNEZIRM Bt RE - HWES
BRRRERERE

INTRAEEZ EBNESRRTIZE M
WeEY BB K AR Fs B 41 A BARE AT 2 ARk )
o

30 September 31 March
2012 2012
—E—_—F —E—-—4F
nB=+H —A=+—H
(Unaudited) (Audited)
(REEZ) (& =)
HK$' 000 HK$" 000
FH& T FA&T
Trade payables: FETE SRR

Current to 180 days BlH=180H 1,720 10,109
Over 180 days Hi®180H 13,871 13,535
15,591 23,644

Accruals, other payables and FEETFRIA - H b AT
deposits received R EBE Wi 32,553 30,792
48,144 54,436

Deposits received of HK$2,524,000 (31 March 2012:
HK$2,345,000) were included as non-current liabilities.
The trade and other payables are non-interest-bearing and

are normally settled on 90-day terms.

BEIZ£2,524,0008 L (ZE—ZF =
A=+4+—H8 2,345,000/ 1) ZIEIE R
BaE - ENESREMEMERAT
B R —AZENR0H NAH -
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13. SHARE CAPITAL AND SHARE OPTIONS

New Century Group Hong Kong Limited

FHLEBEEARLQE

13. BN BE AR A

30 September 31 March
2012 2012
—_E—_fF —E—_4F
NA=+H =A=+—H
(Unaudited) (Audited)
(REHFEZ) (R &w=)
HK$' 000 HK$ 000
T#ExT TFHET
Authorised: VETE IR
40,000,000,000 40,000,000,000/%
ordinary shares of FRXE{E0.002578 7T
HK$0.0025 each ZEBR(ZE——F
(31 March 2012: =A=4+—8":
40,000,000,000 40,000,000,000%
ordinary shares of TR E{E0.0025%8 7T
HK$0.0025 each) 2 E AR 100,000 100,000
Issued and fully paid: BBEITRARRKRAE :
5,766,968,705 5,766,968,705%
ordinary shares of TR E{E0.0025%8 7T
HK$0.0025 each HEEk(ZE——%F
(31 March 2012: =A=+—8:
5,766,968,705 5,766,968,705%
ordinary shares of R E{E0.0025% 7T
HK$0.0025 each) 2 E B 14,417 14,417
Number of Share
shares in Issued  premium
issue capital  account Total
2817 2817 &)
liguE- 4= (&N w1E R 8%

HK$'000  HK$'000  HK$'000
TET  TAET  TART

BEITRE RZT—ZF
mA—R(8E%) &
RZTZ—ZFAHA=1H
(REER)

Issued share capital as at
1 April 2012 (Audited) and
as at 30 September 2012

(Unaudited) 5,766,968,705 14,417 352,384 366,801
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SHARE CAPITAL AND SHARE OPTIONS (continued)

The exercise prices and exercise periods of the share
options outstanding as at the end of the reporting period
are as follows:

30 September 2012
—E-ZHFhAA=+H

Number of options

BRERAE
000
:F

256,128

13. AR IERRAE (F)
RIMEHR  WMARTTEZEREZITE
BERTEHOT

Exercise price
TIEE

HK$ per share
BRET

0.2100

Exercise period

T1EM

21-01-2011 to 20-01-2021
—E2-——%-RBZ-+—-RHZE
—E-_—F—HA=+H

31 March 2012
—ET-—F=ZHA=+—8

Number of options

Exercise price

Exercise period

B EE B ITEME 771 5

'000 HK$ per share

+ FRET
114,660 0.2667 27-04-2007 to 26-04-2012
—ZETZEFNAZTEHZE
—E-——FWMAZ+H
256,128 0.2100 21-01-2011 to 20-01-2021
—T-——%—-A=t—HZE
—E-—F—H-+H

370,788

There is no vesting period for the outstanding share
options granted to employees and directors.

At the end of the reporting period, the Company had
256,128,000 share options outstanding under the share
option scheme which represented approximately 4.449%
of the Company’s shares in issue as at that date. The
exercise in full of the outstanding share options would,
under the present capital structure of the Company, result
in the issue of an additional 256,128,000 ordinary shares
of the Company together with the increase in share capital
of HK$640,000 and share premium of HK$70,465,000
(before issue expenses).

RTYREEREEM W ARITERZEREL

mEEH -

RMEER - KRR EERESEITAE
256,128,000 i AT 2 ff A 7 (B
NEIRZBHZ BEITRMNAI4.44%) -
EARRTIRERKNEET - BEITE
RITE 2 ERE S SR EEINEITARR A
256,128,0000% & i i% » LA 238 H0 g 2=
640,000/ 7T M % 17 ' 870,465,000/
7T CRIBREITR) ©




14. RELATED PARTY TRANSACTIONS
Save as disclosed elsewhere in these condensed
consolidated financial statements, the Group had the
following material transactions with related parties during
the period:

(a) Related party transaction in connection with the
Group's operations:

Rental income received from B U R X8 A A

New Century Group Hong Kong Limited

FHLEBEEARLQE

14. BBAIRS
Bz ERAGRE M EHRREMIED S
WEEIN - BiN - AEEEEE S Z2EX

RSZWMTE -
(a) BAREBEEARHBTRS

a fellow subsidiary (Note) ZHEWA (HiE)

Six months Six months
ended ended

30 September 30 September
2012 2011

3 HE
—E-——fF —FE——F
NBA=+H NA=+H
1E 75 1@ A 17} 1@ A
(Unaudited) (Unaudited)
(REEZ) (RigER)
HK$' 000 HK$ 000
FExT FHET

137 120

Note: Rental income was charged based on a
tenancy agreement entered into between
the Group and a fellow subsidiary at a
monthly rental rate of HK$22,800 (2011:
HK$20,000).

(b) Due from a related company

As disclosed in the condensed consolidated
statement of financial position, the Group had an
outstanding balance due from a related company
of HK$926,000 (31 March 2012: HK$2,844,000)
which arose from receipt from the customers by the
related company on behalf of the Group. The balance
is unsecured, interest-free and has no fixed terms of
repayment.

(®)

Kzt . WA IR 5 B B F KM
BRARFZZ2HEERHZEK
B & AE% AE22,8008
7T (ZZ ——4 : 20,000/
JT) °

JFEE L5 [ B X W) FKIE

AN RRAR S M SR R IR EE -
B &) A AN SR B W I B P R IE
FE W A B~ Bl FRIE 2 R B R A A
/926,000 T (ZE—Z—F=A
=—+—H :2,844,000/87T) > %%
ERTEER 2R RERTEN
HA o
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14. RELATED PARTY TRANSACTIONS (continued)
(c) Commitment with a related party

On 12 March 2012, a subsidiary of the Group
entered into a one-year lease agreement ending
31 March 2013 with ETC Finance Limited (“ETC"),
a fellow subsidiary of the Company, to lease its
investment property to ETC. The rental income
received from ETC for the period is included in note
14(a) to the financial statements. The Group expects
the total income received from ETC for the year
ending 31 March 2013 to be HK$274,000.

(d) Loans advanced from non-controlling shareholders of

14. BBARS (&)

(o) ELRFES TS Ay S
RZE——F=ZA+=H &~5%£H
—KfE AR EAARRRMER
ISR BER AR ([ HER])
SNEHE-_ZE—=—F=ZA=+—
At AB—FMEEmsE  BHIR
BYFELHETZHIER - RAHH
AUWEE ZRZIE S KAEHER
B SR M sE14(@)N » AN B T
B -#z_F—=F=ZA=+—H
IEFE - WRE SRR ZBRAE
274,000/ 7T °

(d) ANEEMHMEBERQRZIFERBRRN

the Group's subsidiaries 2B
30 September 31 March
2012 2012
—_E—_fF —E——4F
hAB=+H =A=+—H
(Unaudited) (Audited)
(REEZ) (&=
Notes HK$' 000 HK$" 000
k=3 THBT TET
First loan BEER 0) 53,091 55,713
Second loan IREBER (i) 131,823 131,823
184,914 187,536
Notes: B EE -

(i) With respect to the first loan, pursuant to the
shareholders’ agreement entered into between
the Group and a non-controlling shareholder
of a subsidiary, the non-controlling shareholder
agreed not to demand repayment of the
loan until the subsidiary has the ability to do
so and prior consent was obtained from the
Group. In addition, if the paid-up share capital
of the subsidiary and the shareholders’ loans
shall be insufficient to meet the operating
expenses, the non-controlling shareholder and
the Group agree to either apply for allotment
of shares from the subsidiary or provide
shareholders’ loan in proportion to their
respective shareholding in the subsidiary. The
non-controlling shareholder is a fellow subsidiary
of the Company. The loan is unsecured and
interest-free.

() REZEXRME  REAEE
o — B ARz — R IEER
BORFTSL 2 B Rk - s &I
EERERREZSEMBARAE
BENERMBBAEBZE.
FRER  HTEBEREEER-
BESN - i3 A BE KB & B 898K
PR B B RE RS 2 LA FE AT
REFX  ZBFEBRBER K
AEERBZRESES B NHE
N AR RAELL B FA B B RE B
AARBERDIBEHERE
e REFFIEBRBERBARTF
ZERMBRR - BERAEE
HRRE -
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14.

15.

RELATED PARTY TRANSACTIONS (continued)

(d) Loans advanced from non-controlling shareholders of
the Group's subsidiaries (continued)
Notes: (continued)

(i) With respect to the second loan, pursuant to a
shareholders’ agreement entered into between
the Group and a non-controlling shareholder of
a subsidiary, the shareholder shall not demand
repayment of this loan unless a resolution in
writing signed by all shareholders of the Group
for the demand of the repayment has been duly
passed at a general meeting. In the opinion
of the directors, after confirming with the non-
controlling shareholder, there was no intention
for the non-controlling shareholder to demand
the Group to repay this loan in the next twelve
months from the end of the reporting period.
Accordingly, the second loan was classified
as a non-current liability. The non-controlling
shareholder is a fellow subsidiary of the
Company. The loan is unsecured and interest-
free.

(e) Compensation of key management personnel of the

New Century Group Hong Kong Limited

FHLEBEEARLQE

14. BBAXRS (&)

(d) AEEWB AR ZIEIERZ R
ZER(E)
Hiat - (&)

(i)

MREBERME » RIEBEAEHE
B ARz — B IEER
PRRET M 2 BR ek - BRIEA
SEERBRRBFERERZ
EERBRENBRERAE LIE
NG BRIKR TS EZRE
BRBEER -EERR K8
% B IR AR R A K RERR IR
ZGIFERBRE T Z R AL
B P ¥R BR AR R AR 2R 1 21E A
REEZBEENR - Bt - &R
EFEFRNIDBERIERBAE
ZEFFEBRBER B AR E Z[F
EMBAR - BEERBER
MRRR -

(e) AEBEXIBREEABZHM

Group
Six months Six months
ended ended
30 September 30 September
2012 2011
Bz BHE
—E——F —ET——%F
NA=+H NA=+H
175 1@E A 1E7]fE A
(Unaudited) (Unaudited)
(REEZ) (REgER)
HK$' 000 HK$" 000
FET FHET
Short-term employee benefits EHEE R 3,138 3,558
Post-employment benefits BERE 122 T 157 222
3,295 3,780

The related party transactions in respect of items (a)
to (d) above also constitute connected transactions as

defined in Chapter 14A of the Listing Rules. 5 e

APPROVAL OF THE INTERIM FINANCIAL STATEMENTS 15.

The unaudited condensed consolidated interim financial
statements were approved and authorised for issue by the
board of directors on 26 November 2012.

HEJfE N 3R T 3% e

oA B 3 3R R 2 B
ZEREERER RSP HPBRED
RoT——F+— At ABRESSH

B Ll(@EDBEZEB TS IE
B T AR RIS+ IAS PSR E 2 R & 22
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INTERIM DIVIDEND

The board of directors of the Company (the “Board”) has
declared an interim dividend of HKO.3 cent per share for
the six months ended 30 September 2012 (2011: HKO0.3
cent) payable to shareholders whose names appear on
the register of members of the Company on 10 December
2012. The interim dividend will be paid on or around 28
December 2012.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed
from Monday, 10 December 2012 to Wednesday, 12
December 2012, both days inclusive, during which period
no transfer of shares will be effected. In order to qualify for
the interim dividend, all transfers of shares, accompanied
by the relevant share certificates, must be lodged with the
Company's branch share registrar in Hong Kong, Tricor
Tengis Limited at 26th Floor, Tesbury Centre, 28 Queen's
Road East, Wanchai, Hong Kong for registration not later
than 4:30 p.m. on Friday, 7 December 2012.

Interim Report 2012 HHi$R&

hHEIRE 2
AATzEEE ((HEE ) ESHERE
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MANAGEMENT DISCUSSION AND ANALYSIS

During the period under review, the global economy was
still far from showing signs of reacceleration with persistent
weakness in Europe, an economic slowdown in China and
the looming fiscal cliff in the United States. Even though
Asian stock markets rallied this year, the financial market
was still clouded by uncertainties in the backdrop of
weakening global economic activity.

With the world economy still in a delicate condition, the
management of the Group continued to adopt a proactive
but prudent investment strategy, mainly investing in blue
chips in both the Hong Kong and Singapore stock markets.
The Group believes this can not only generate strong
profits when markets resume growth, but also can provide
high liquidity for the Group to capture future investment
opportunities.

RESULTS

For the six months ended 30 September 2012 (the
“Period”), the Group recorded a positive revenue
of HK$83,301,000 (2011: a negative revenue of
HK$74,054,000), which was mainly attributable to fair
value gains on securities trading. Together with fair value
gains on cruise ships and foreign exchange gains, profit
attributable to owners of the Company was HK$51,970,000
for the Period (2011: loss attributable to owners of the
Company amounted to HK$106,322,000). Basic earnings
per share was HK0.90 cent (2011: basic loss per share of
HK1.84 cents).

OPERATIONS

Cruise Ship Charter Services

The charter services of the two cruise ships namely “Leisure
World” and “Amusement World” (collectively referred to as
the “Cruise Ships”) recorded a revenue of HK$35,727,000
for the Period (2011: HK$31,763,000), representing a
12.5% increase over the same period of last year. The
increase in revenue was mainly attributable to no drydock
arrangement during the Period. In order to comply with
requirements of classification society, drydock services are
usually arranged for the Cruise Ships once every two years.
During the drydock period, the Cruise Ships have to stop all
its operations and no charter hires are received. The Cruise
Ships were drydocked in the corresponding period of last
year. Moreover, the fair value gains of HK$68,000 (2011:
fair value losses of HK$35,338,000) on the Cruise Ships
were recorded during the Period. Thus, the segment result
turned from a loss of HK$10,867,000 last period to a profit
of HK$28,092,000 for the Period.
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Hotel Operations

Due to increasing competition and fewer overseas travellers
to Batam Island, Indonesia, the average hotel’'s occupancy
rate for the Period decreased, causing the revenue of hotel
operations to drop 7.5% to HK$10,402,000 for the Period
(2011: HK$11,246,000). However, with an effective cost
control on the hotel operations, the segment loss narrowed
to HK$3,288,000 for the Period (2011: HK$3,751,000),
including foreign exchange losses of HK$1,370,000 (2011:
HK$1,441,000).

Property Investments

Benefiting from positive rental trends during the Period,
the Group recorded a 7.3% increase in revenue to
HK$7,712,000 for the Period (2011: HK$7,186,000) and
the segment profit increased to HK$15,525,000 (2011:
HK$15,279,000). The segment profit included fair value
gains on investment properties of HK$10,000,000 (2011:
HK$10,200,000). The Group continued to achieve an
about 100% occupancy rate with an average annual rental
yield of 3.3% (31 March 2012: 3.1%) for the property
investments.

Securities Trading

The global stock markets have been struggling with the
unresolved European sovereign debt crisis and the looming
fiscal cliff in the United States. Yet with this uncertain
economic outlook, the Hong Kong and Singapore securities
markets have shown an upward trend since early 2012. As
the Group seized the opportunities to invest in potential
blue chips in the Hong Kong and Singapore stock markets
at a reasonable price, the Group marked a segment
profit of HK$37,696,000 for the Period (2011: loss of
HK$136,001,000), which was mainly attributable to the
recovery in the securities markets. The segment result
also included foreign exchange differences. Due to the
appreciation of the Singapore dollar to the Hong Kong
dollar, foreign exchange gains of HK$8,276,000 were
recorded for the Period (2011: foreign exchange losses of
HK$11,731,000).

CONTINGENT LIABILITIES

As of 30 September 2012, the Company had outstanding
guarantees of HK$149,725,000 (31 March 2012:
HK$131,385,000) given to banks to secure general credit
facilities for certain subsidiaries of the Company. Credit
facilities in an aggregate amount of HK$91,285,000
(31 March 2012: HK$28,982,000) had been utilized by
the subsidiaries from such guarantees at the end of the
reporting period.
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CHARGE ON THE GROUP’S ASSETS

As of 30 September 2012, some of the Group's
land and building and investment properties with an
aggregate value of HK$431,431,000 (31 March 2012:
HK$423,431,000) and equity investments with a
carrying value of HK$742,848,000 (31 March 2012:
HK$601,122,000) were pledged to banks and securities
dealers for loan facilities worth HK$272,592,000 (31
March 2012: HK$184,614,000) granted to the Group. As
of 30 September 2012, HK$91,285,000 (31 March 2012:
HK$28,982,000) of the loan facilities had been utilized by
the Group.

LIQUIDITY AND FINANCIAL RESOURCES

As of 30 September 2012, the Group had net
current assets of HK$941,053,000 (31 March 2012:
HK$907,660,000) and equity attributable to owners of
the Company of HK$1,359,829,000 (31 March 2012:
HK$1,342,664,000).

The Group's total indebtedness (representing the
aggregate amount of interest-bearing loans from banks)
was HK$91,285,000 (31 March 2012: HK$28,982,000)
repayable on demand. All loans were denominated in the
Hong Kong dollar and charged at floating interest rates.
It was secured by mortgages over some of the Group's
properties that have an aggregate net book value of
HK$431,431,000 (31 March 2012: HK$423,431,000).

The Group's gearing ratio (total indebtedness divided by
equity attributable to owners of the Company) at the end
of the reporting period increased to 0.07 compared with
0.02 as of 31 March 2012 but the financial position of the
Group still remained healthy.

EXPOSURE TO EQUITY PRICES, FOREIGN
EXCHANGE AND INTEREST RATE RISKS

The Group is exposed to risk arising from individual equity
investments classified as trading equity investments. The
Group's investments are listed on the stock exchanges of
Hong Kong and Singapore and are valued at quoted market
prices at the end of the reporting period.
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The Group's cash and cash equivalents are mainly held
predominately in the Hong Kong dollar and Singapore
dollar. The Group's borrowings are denominated in the
Hong Kong dollar at floating interest rates. The Group's
exposure to the risk of changes in interest rates relates
primarily to the Group's long-term debt obligations with
floating interest rates. In the opinion of the directors, the
Group has no significant interest rate risk. As the impact
from foreign exchange exposure is minimal, no hedging
against foreign currency exposure is necessary.

HUMAN RESOURCES

As of 30 September 2012, the Group had a total of 233
staff. 192 of them were based in Indonesia, 6 in Singapore
and 25 in Hong Kong. Remuneration packages for
employees and directors are structured according to market
terms as well as individual performance and experience.
Benefits plans maintained by the Group include mandatory
provident fund scheme, medical insurance, share option
scheme and discretionary bonuses. As of 30 September
2012, the Group had 256,128,000 outstanding share
options granted to eligible executives and employees of the
Group.

PROSPECTS

Facing the uncertainties that lie in the global economy, the
Group will closely monitor the financial markets and keep
looking for potential investment opportunities for both
property investments and securities trading from a prudent
perspective. The Group is committed to comprehensive
research of its investment portfolio so as to avoid
overheated markets. Besides, the Group will focus on the
tourism-related businesses and strive hard to provide high
quality vacations for travellers worldwide. Riding on its solid
foundation and sound financial capabilities, the Group will
continue to pursue the mission to create long-term value
for its shareholders.
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DIRECTORS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

As at 30 September 2012, the interests and short positions
of the directors of the Company in the shares and
underlying shares of the Company or any of its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")) as recorded
in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or otherwise notified
to the Company and The Stock Exchange of Hong Kong
Limited (the “"Stock Exchange”) pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers
(the "Model Code"), were as follows:

Long positions in ordinary shares of the Company:
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Number of ordinary shares held,
capacity and nature of interest
FIsERREE - BN REEME

Percentage of

Directly Through the Company's

beneficially controlled Beneficiary issued share

Directors owned corporation of a trust Total capital

EB EARTRE BT

Ex BERBHEESR ZE DA ERzEaA Bt BRAZEDL

Mr. Ng Wee Keat 30,030,000 296,664,000 3,455,753,691  3,782,447,691 65.59
BREELE (note 2) (note 3)
(Ki#t2) (H173)

Ms. Sio lon Kuan 42,000,000 296,664,000 3,455,753,691  3,794,417,691 65.80
BHBELLT (note 2) (note 3)
(Hat2) (H13)

Ms. Ng Siew Lang, Linda 26,250,000 296,664,000 3,455,753,691  3,778,667,691 65.52
BERBERLT (note 2) (note 3)
(Htet2) (H15t3)

Ms. Lilian Ng 26,250,000 296,664,000 3,455,753,691  3,778,667,691 65.52
EFREZ T (note 2) (note 3)
(Bi#t2) (B173)

Ms. Chen Ka Chee 8,400,000 - - 8,400,000 0.15

RIRBLL
Mr. Yu Wai Man 3,360,000 - - 3,360,000 0.06
REXEE
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DIRECTORS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES
(continued)

Long positions in share options of the Company:

EERBEMRERRNBZERR
KRB (HF)

MRARBIEREZ TR

Number of share options directly

Directors beneficially owned
=) BEERERBEAZBREZE
Mr. Ng Wee Keat EEAEE 45,000,000
Ms. Sio lon Kuan mERZt 45,000,000
Ms. Ng Siew Lang, Linda \HEB L 35,000,000
Ms. Lilian Ng BREXL L 35,000,000
Ms. Chen Ka Chee BRA& R 2+ 25,000,000
Mr. Yu Wai Man RIEXSEHE 28,000,000

213,000,000

Notes:

1. As at 30 September 2012, the total number of issued
shares of the Company was 5,766,968,705.

2. 296,664,000 shares were held by New Century (Huang's)
Foundation Limited, a company limited by guarantee
being a charitable institution of public character of which
Mr. Ng Wee Keat, Ms. Sio lon Kuan, Ms. Ng Siew Lang,
Linda and Ms. Lilian Ng are members and members of its
council of management.

3. 3,455,753,691 shares were held by New Century
Investment Pacific Limited which is ultimately owned by
Huang Group (BVI) Limited under a discretionary trust
of which Mr. Ng Wee Keat, Ms. Sio lon Kuan, Ms. Ng
Siew Lang, Linda and Ms. Lilian Ng are the discretionary
beneficiaries.

Wit -

N-ZE——FHNA=1+8 AxA[ZE
LTI AN 4B BN A 5,766,968,7050% ©

296,664,000/ Ig 15 B ¥t 42 (R IX) 2&
EEHSARAFFEE ZRAR—KIE
REBRRAG  WHERA—RAHKESK
o EHEALE  BEELLT  EFH
TEREMNELTREZARIZKERE
BEEEKE -

3,455,753,691 % #x 5 FANew Century
Investment Pacific Limited#s A @ I &
Huang Group (BVI) Limitedi® i 2 # 15
ARREE - ZBEDBERZEERSE
ANBEEEGREE  BEELZL 25
Bzt hEBMELL -

Save as disclosed above, as at 30 September 2012, none B rEmREEEIN  R_ZE——F A
=+H  EBEHMENAKRQ R SCHEH A
VEE 2 IR S AERER D R BB RIBE S K&
BIEGPI E3I52RBE R ERmIOKE -
SRBRESFA ZMEMBANGERNAT R
otherwise notified to the Company and the Stock Exchange — B Ffr 2 #EZS SR B

pursuant to the Model Code.

of the directors had registered an interest or short position
in the shares or underlying shares of the Company or
any of its associated corporations that was required to
be recorded, pursuant to Section 352 of the SFO, or as
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

So far as is known to any director of the Company, as at 30
September 2012, other than the interests of the directors
of the Company as disclosed above, the following interests
of 5% or more of the issued share capital of the Company
were recorded in the register of interests required to be
kept by the Company pursuant to Section 336 of the SFO:

Long positions in ordinary shares of the Company:

Shareholders Notes
[ By &t
New Century Investment Pacific Limited 2,4
Huang Worldwide Holding Limited 2
Huang Group (BVI) Limited 2,3
Mr. Ng (Huang) Cheow Leng 3,4
mEEB L

New Century (Huang's) Foundation Limited 4

Mt (ER)BEE S BR AR
Notes:

1. As at 30 September 2012, the total number of issued
shares of the Company was 5,766,968,705.

2. Huang Group (BVI) Limited is the ultimate holding
company of New Century Investment Pacific Limited.
Huang Worldwide Holding Limited is the immediate
holding company of New Century Investment Pacific
Limited. Accordingly, Huang Group (BVI) Limited and
Huang Worldwide Holding Limited were deemed to be
interested in a total of 3,455,753,691 shares.

New Century Group Hong Kong Limited
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FERREHEMAN TR IRG RER
R zHEZERRXE

MARBEREEMN R_T——FN
A=1TH BRLELXFARBEARAEEZE
mHN AR RA B EITRARS%HIA EZ
TR TIARIERE 5 R Bl BRI 53361045
MERARRBARE ZELM -

ARRBEBRZTFR

el

%

Number of Percentage of
ordinary the Company’s

shares held issued share capital
RAQNT]E BT

FrEBEREE BARzBEDE
3,455,753,691 59.92
3,455,753,691 59.92
3,455,753,691 59.92
3,965,117,691 68.76
296,664,000 5.14

Kat -

. RZZE——FNA=+H AQFIZE
BT I D 4B A 5,766,968,7050% ©

2. Huang Group (BVI) Limited&New
Century Investment Pacific Limited 2 £
44 i 2 &) ° Huang Worldwide Holding
LimitedZNew Century Investment Pacific
Limitedz B B # & 2 8] - At - Huang
Group (BVI) Limited ’zHuang Worldwide
Holding Limited#®¥ & A # £ & &
3,455,753,691 iR f& 19 < % o
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES (continued)

Notes: (continued)

3.  Huang Group (BVI) Limited is held by Mr. Ng (Huang)
Cheow Leng in his capacity as the settlor and the trustee
of a discretionary trust.

4, 3,455,753,691 shares were held by New Century
Investment Pacific Limited. 296,664,000 shares were
held by New Century (Huang's) Foundation Limited,
while 212,700,000 shares were held by Mr. Ng (Huang)
Cheow Leng. Mr. Ng (Huang) Cheow Leng is one of the
members of New Century (Huang's) Foundation Limited.
Accordingly, Mr. Ng (Huang) Cheow Leng was deemed
to be interested in a total of 3,965,117,691 shares. New
Century (Huang's) Foundation Limited is a company
limited by guarantee being a charitable institution of public
character.

Save as disclosed above, as at 30 September 2012, no
person (other than the directors or chief executive of
the Company) who was recorded in the register of the
Company had interests or short positions in the shares or
underlying shares of the Company which would be required
to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or recorded in the
register required to be kept by the Company under Section
336 of the SFO.

SHARE OPTIONS

At the annual general meeting of the Company held on
4 September 2012, ordinary resolutions were passed for
adoption of a new share option scheme (the “2012 Share
Option Scheme”) and termination of the share option
scheme of the Company adopted on 23 September 2002
(the “2002 Share Option Scheme”). Outstanding share
options granted under the 2002 Share Option Scheme prior
to the termination shall continue to be valid and exercisable
in accordance with the 2002 Share Option Scheme.

During the six months ended 30 September 2012, no

share option was granted under the 2012 Share Option
Scheme.
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SHARE OPTIONS (continued)

Movements of the share options granted under the 2002
Share Option Scheme for the six months ended 30
September 2012 is set out as follows:

Number of share options

BREZE
At Lapsed At
Name or category 1 April during 30 September
of participant 2012 the period 2012
R-E-ZF RER  R-F-ZF
SEER LR ME-H P3| MA=tH
Directors
g2
Mr. Ng Wee Keat 18,900,000 (18,900,000) -
"RELE
45,000,000 - 45,000,000
Ms. Sio lon Kuan 21,000,000 (21,000,000) -
FEELL
45,000,000 - 45,000,000
Ms. Ng Siew Lang, Linda 18,900,000 (18,900,000) -
ARAMKL
35,000,000 - 35,000,000
Ms. Lilian Ng 12,600,000 (12,600,000) -
EFERL
35,000,000 - 35,000,000

New Century Group Hong Kong Limited
FHLEEEEERQT

RERLHE ()
BE_ZT——FAA=1TRHILXEA " 1
BT _FREBRA SR L ZERED

SEHESIMT
Date of Exercise
grant of period of
share options share options
BhRE BRE
RHAH s
27-04-2007  27-04-2007 to 26:04-2012
ZETtF  ZTTLEMAZTLAE
MA-t+tH ZZ-ZF@AZTRH
21-01-2011  21-01-2011 to 20-01-2021
“F—% IZT--F-A-t-RHE
-AZt+-H “EC-f-AZ1H
27-04-2007  27-04-2007 to 26:04-2012
ZETtF  ZTTLEMAZTLAZE
MA-t+tH ZZ-ZF@AZTRH
21-01-2011  21-01-2011 to 20-01-2021
“F—% ZT—HF-A-t-RHE
—RZt-H “F--%-A-1H
27-04-2007  27-04-2007 to 26-04-2012
ZETtF  ZTTLEMAZTLAZE
MA-t+tH ZZ-ZF@AZTRH
21-01-2011  21-01-2011 to 20-01-2021
“F-% ZFF-At-BE
-AZt+-H “EC-f-AZ1H
27-04-2007  27-04-2007 to 26-04-2012
ZETtF  ZTTLEMAZTLAE
MA-t+tH ZZ-ZF@AZTRH
21-01-2011  21-01-2011 to 20-01-2021
3% ZFF-At-BE
—RZt-H “F--%-A-tH

Exercise price
of share
options*

BRE
TEE

HK$ per share
FRAET

0.2667

0.2100

0.2667

0.2100

0.2667

0.2100

0.2667

0.2100
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SHARE OPTIONS (continued)

Number of share options

BREZE
At Lapsed At
Name or category 1 April during 30 September
of participant 2012 the period 2012
R-B-ZF RER RZE-ZF
SRER LR ME-R P hAZTH
Directors (continued)
E2(4)
Ms. Chen Ka Chee 12,600,000 (12,600,000) -
gL
25,000,000 - 25,000,000
Mr. Yu Wai Man 12,600,000 (12,600,000 -
REXEE
28,000,000 - 28,000,000
309,600,000 (96,600,000 213,000,000
Other employees
A8
In aggregate 18,060,000 (18,060,000 -
At
43,126,000 - 43,128,000
61,188,000 (18,060,000) 43,128,000
Total 370,788,000  (114,660,000) 256,128,000
At

*  The exercise prices of the share options are subject to
adjustment in the case of rights or bonus issues, or other

similar changes in the Company’'s share capital.

MR ()

Date of
grant of
share options
BRE
Kt B

27-04-2007
-
MAZ++tA

21-01-2011
—2——%
—AZt-A

27-04-2007
“TELF
MAZ++tA

21-01-2011
—2——%
—AZt-A

27-04-2007
BT E
MA=-1++H

21-01-2011
—T——-%

—AZt-A

Exercise
period of
share options
BRE
s

27-04-2007 to 26-04-2012
“ZELENA-TLRE
“E-—FNAZ1H

21-01-2011 to 20-01-2021
—E-—F-f-+-HZ
“Z--%-A=+H

27-04-2007 to 26-04-2012
“EEHENAZTEAZ
ZE-ZEMAZTRA

21-01-2011 to 20-01-2021
—E-—F-f-+-HZ
“Z--%-A=+H

27-04-2007 to 26-04-2012
“EE+FMAZ++HEE
“E-—FNAZFH

21-01-2011 to 20-01-2021
ZFF-AZt-BE
“Z--%-A=+H

Exercise price
of share
options*
BRE
TEE

HK$ per share
FRET

0.2667

0.2100

0.2667

0.2100

0.2667

0.2100

* BRARHE 2 1T 6 (B A A AR AL AR ok B 1T AT
B HARARAEZ EHBLEBT T
PEEE
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30 September 2012, neither
the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities.

CORPORATE GOVERNANCE

The Company has adopted the principles and complied
with all the applicable provisions of the Corporate
Governance Code as set out in Appendix 14 of the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”) throughout the
six months ended 30 September 2012.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as set out in
Appendix 10 of the Listing Rules as its own code of conduct
regarding securities transactions by the directors of the
Company. Having made specific enquiry of all directors
of the Company, all of them confirmed that they have
complied with the required standard set out in the Model
Code during the six months ended 30 September 2012.

CHANGE IN INFORMATION OF DIRECTORS

The change in the information of the directors of the
Company, which is required to be disclosed pursuant to
Rule 13.51B(1) of the Listing Rules, since the publication
of the annual report of the Company for the financial year
ended 31 March 2012 is set out below:

(a) With effect from 1 April 2012, the amount of the
annual basic salaries of the executive directors of the
Company to be determined as follows:

Directors HK$
Mr. Ng Wee Keat 1,440,000
Ms. Sio lon Kuan 1,440,000
Ms. Ng Siew Lang, Linda 840,000
Ms. Lilian Ng 840,000
Ms. Chen Ka Chee 600,000
Mr. Yu Wai Man 1,116,000

New Century Group Hong Kong Limited
FHLEEEEERQT

BE - HESEOEALAZ LHE
%
BE-ZT-——FAA=+ALANEAR
ARRSHAMMELRMEBE - e
HBEARE ZAEA LWES

TtEEIR
AAFRBE_ZE——FhA=1+H1EX
BARN BEMNEBHBEXZBRRA A
FBEEMMRA (T ETARAD) M+ ATE;
ZHEERTRZRARETHBEEAZ
{3 ©

EEETESTINEETH

ARAFEHEMALEHRANER+PAEL 2R 2
SR ERARBEFETESFR S ZIT
TR RAARAEREFTETHES
Mg REAERNBE_FT——F 1A
=tRIEANBEARSETRETRIAEZ
ME R -

EEERET

B EMBAEI1Z5IB(DIKEREE A
NABEEAARBE-_TE—=—F=A8
=T —HIEBRFEZFRTIZEARNE
B - HAFEomT -

(@) HZZ——_FIUH—BI KAFHE
TEE28FEAFCSCHEEN
T
==t BT
HEG L E 1,440,000
RER LT 1,440,000
HEHE#EZ T 840,000
EAEZ T 840,000
R A% B 22+ 600,000
RIEFE 1,116,000
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CHANGE IN INFORMATION OF DIRECTORS
(continued)

(b) With effect from 1 April 2012, the amount of the
annual directors’ fees of each of Mr. Wong Kwok Tai
(the former independent non-executive director of the
Company), Mr. Ho Yau Ming and Mr. Kwan Kai Kin,
Kenneth is HK$132,000.

(¢) Mr. Cheung Chun Kwok was appointed as an
independent non-executive director and the member
of the Audit Committee, the Remuneration Committee
and the Nomination Committee of the Company with
effect from 18 June 2012 at an annual director's fee of
HK$132,000.

(d) Mr. Wong Kwok Tai retired by rotation as an
independent non-executive director of the Company
with effect from 4 September 2012. Upon the
retirement of Mr. Wong as an independent non-
executive director of the Company, he ceased to
be the chairman of the Audit Committee and the
Remuneration Committee and a member of the
Nomination Committee and Mr. Cheung Chun Kwok
was appointed as the chairman of the Audit Committee
and the Remuneration Committee on the same day in
place of Mr. Wong.

REVIEW OF INTERIM RESULTS

The unaudited interim results for the six months ended 30
September 2012 have been reviewed by the auditors of
the Company, in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the
Entity” issued by the Hong Kong Institute of Certified Public
Accountants, the report of which is included on page 1. The
Board, through the audit committee, has also conducted a
review of the internal control and the interim report for the
six months ended 30 September 2012.

On behalf of the Board
Ng Wee Keat

Chairman

Hong Kong, 26 November 2012
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b)) HZFTE—Z—FWA—HR FEHHEL
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