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ANNOUNCEMENT IN RELATION TO
THE BUSINESS LICENCE

GRANTED TO ICBC BRAZIL

The subsidiary of Industrial and Commercial Bank of China Limited (the “Bank”), Industrial 
and Commercial Bank of China (Brazil) Limited (“ICBC Brazil”), was granted with a business 
licence from the Central Bank of Brazil on 19 December 2012, Brazil local time. The application 
for the establishment of ICBC Brazil by the Bank has already been approved by the China Banking 
Regulatory Commission. All necessary approvals as required by the regulatory authorities for 
the establishment of ICBC Brazil have been obtained. The registered capital of ICBC Brazil is 
BRL202,100,000 (approximately USD100 million) and its business scope includes commercial 
banking, investment banking and foreign exchange market businesses.
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