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BUSINESS REVIEW AND PROSPECTS

The loss of the Group for the six months ended 30 September
2012 was HK$51,587,000 (2011: HK$30,227,000).

During the period under review, the Group continues to be
principally engaged in photovoltaic business and strategic
investments.

Photovoltaic Business

Turnover and loss for this segment for the period under review
were HK$8,007,000 (2011: HK$Nil) and HK$21,056,000 (2011:
HK$21,239,000) respectively.

Strategic Investments

Turnover and loss for this segment for the period were HK$NIil
(2011: HKS$NIl) and HK$6,662,000 (2011: HK$8,500,000)
respectively.

LOOKING AHEAD

With the State’s recognition on the on-grid price and its support
for connecting the photovoltaic power generation project to the
national grid, it symbolises the full support from the State on the
development of photovoltaic industry.

With the advancement of photovoltaic technology, it is believed
that the costs for photovoltaic power generation will be getting
closer to that of other conventional energies, and the technological
advancement of photovoltaic power generation looks certain to
evolve from an ancillary energy resource at present towards an
alternative energy resource.

After completing the acquisition of the controlling interests in two
modern agricultural patents from Ying Da Holdings Limited (“Ying
Da”) in September 2012, the Group has become the real model
for integrating the new photovoltaic energy with modern high-tech
agricultural industry. The project has highlighted the importance
of developing photovoltaic energy under the current situation of
China, as well as the solution for solving the fundamental problems
that faced by modern agricultural industry, including pursuit of
efficiency, protection of ecological systems and food safety issues.
It is believed that such project will become China’s direction in
developing new photovoltaic energy and modern agricultural
industry.

One of the subsidiaries of the Group, /L& RIS EREEEGR AT,
will introduce its agricultural products to the China market by the
end of 2012, which are expecting to generate sales and revenue
for the Group, as well as setting up a solid foundation for the
Group’s future development.
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FINANCIAL REVIEW
Results

For the six months ended 30 September 2012 the Group recorded
a total turnover of HK$8,007,000 (2011: HK$NIl). Loss attributable
to equity holders of the Company was HK$50,053,000 (2011:
HK$29,060,000). The loss attributable to the owners of the
Company was mainly due to the impairment loss to be recognised
in respect of goodwill arising from the acquisition of subsidiaries
and intangible assets, which represented certain technologies and
intellectual property rights related to the photovoltaic business,
and equity-settled share option expenses in respect of the share
options granted, amounting to HK$35,121,000, HK$4,261,000
and HK$23,851,000 respectively for the six months ended 30
September 2012 whereas the loss attributable to the owners of
the Company was mainly caused by the loss on available-for-sale
investments, staff costs and amortisation of intangible assets for
the six months ended 30 September 2011. If such impairments,
equity-settled share option expenses and gain from a bargain
purchase were taken out, the loss was in fact decreased by
HK$5,856,000 over the last period.

The basic loss per share was HK0.40 cent (2011: HKO0.31 cent)
and the diluted loss per share was not applicable for both periods.

Dividend

The directors do not recommend the payment of an interim dividend
for the six months ended 30 September 2012 (2011: HKS$NIl).

Liquidity, Finance Resources and Funding

At 30 September 2012, the Group had net current assets of
HK$225,997,000 (31 March 2012: HK$260,931,000) and cash
equivalents to HK$16,561,000 (31 March 2012: HK$10,687,000).

The liquidity ratio of the Group, represented by a ratio between
current assets over current liabilities, as at 30 September 2012
was 655% (31 March 2012: 2,717%) and it reflects the adequacy
of financial resources of the Group.

The indebtedness of the Group as at 30 September 2012
was HK$160,083,000 (31 March 2012: HK$139,490,000),
representing promissory notes at fair value of HK$19,553,000
(81 March 2012: HK$NIl) issued as part of the consideration of
51% of the shareholding in Ying Da, convertible notes at fair value
of HK$25,234,000 (31 March 2012: HK$23,577,000) issued as
part of the consideration for the acquisition of the entire interest
in Stream Fund High-Tech Group Corp. Ltd. and the subsidies
from the governments of Changzhou and Dali amounting to
HK$115,296,000 (31 March 2012: HK$115,913,000).
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Foreign Exchange Exposure

The Group was exposed to a very limited level of exchange risk as
the foreign currencies which the Group mainly deals with are Hong
Kong dollars and Renminbi.

Share Capital Structure

On 4 September 2012, the Company issued 2,074,120,500 shares
of the Company as the consideration shares (the “Consideration
Shares”) upon the completion of the acquisition of Ying Da.

On 4 January 2011, the Company entered into the Subscription
Agreements with the Subscribers, pursuant to which the
Subscribers conditionally agreed to subscribe for and the
Company conditionally agreed to issue an aggregate of
1,420,000,000 Subscription Shares at a price of HK$0.114
per Subscription Share. On 4 March 2011, completion of the
Subscription for 720,000,000 new Shares took place and the
long stop date for the subscription for the remaining 700,000,000
Shares was extended to 26 February 2013.

During the six months ended 30 September 2012, the Company
granted 542,000,000 and 495,000,000 share options to its
employees, including directors, and consultants respectively.
HK$12,466,000 and HK$11,385,000 are the fair value of the
equity-settled share option expenses granted to employees
and consultants respectively. The amount is recognised in the
unaudited consolidated statement of comprehensive income for
the six months ended 30 September 2012 as the share options
granted are immediately vested.

The share options granted are at the exercise price of HK$0.029
and exercisable within 10 years from 30 July 2012.

The fair value of the share options granted were priced using
Trinomial Option Pricing Model. The inputs into the model are as
follows:

Date of grant 27 July 2012
Share price per share at grant date HK$0.029
Exercise price per option HK$0.029
Option life 10 years
Expected volatility 78.735%
Risk-free rate 0.6843%
Expected dividend yield HK$NIl

None of the share options were exercised whereas 8,500,000
share options were lapsed during the six months ended 30
September 2012.
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Apart from the above, there was no change in the share capital
structure of the Company during the period under review.

Material Acquisition of Subsidiaries

On 17 August 2012, the Group entered into a conditional equity
transfer agreement with the vendors, which were independent third
parties to the Group for the acquisition of 51% of shareholding
in Ying Da at an aggregate consideration of HK$100,000,000.
The consideration of HK$25,332,000 was settled by issuing
the promissory notes whereas the remaining consideration of
HK$74,668,000 was satisfied by way of allotment and issue
of 2,074,120,500 Consideration Shares at the issue price of
HK$0.036. The acquisition was completed on 4 September 2012.

Contingent Liabilities

The Group has no significant contingent liabilities as at 30
September 2012 and 31 March 2012,

Capital Commitment

The Group had capital commitments in respect of the purchase
of property, plant and equipment, construction in progress and
capital not yet injected into certain PRC subsidiaries amounting
to HK$1,227,000, HK$37,116,000 and HK$412,845,000
respectively (at 31 March 2012: HK$1,230,000, HK$75,876,000
and HK$412,845,000 respectively) as at 30 September 2012.

Charges on Group’s Assets

As at 30 September 2012 and 31 March 2012, there was no
charges on the Group’s assets.

Human Resources

As at 30 September 2012, the Group had 88 (at 31 March 2012:
55) full time employees including 4 (at 31 March 2012: 5) executive
directors.

The Group remunerated its employees mainly based on the
individual’s performance and experience. Apart from the basic
remuneration, discretionary bonus and share option may be
granted to eligible employees by reference to the Group’s
performance as well as individual’s performance.

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
IN SECURITIES

As at 30 September 2012, the interests or short positions of the
directors and chief executives and their associates in the shares
of the Company as recorded in the register maintained by the
Company pursuant to Section 352 of the Securities and Futures
Ordinance (the “SFO”) or as otherwise notified to the Company and
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to the Model Code for Securities Transactions by Directors
of Listed Companies (the “Model Code”) were as follows:

AR
6 ﬁl!gﬁ' China Solar Energy Holdings Limited 2012 Interim Report

R EXPrat &SN - RABZBABBRRBERALERE) -

MBARZERWE

RZZE—ZFNATLEH FEEHZEEH (FEH
BEBURAEEZE=F) UK REERGE
LA #2 1X f£100,000,0007% T U B 2 =51 %% 1 - LB
25,332,000 T A BT ER L EBEN TN I - MR T
R {B74,668,0007% 7T bA 1% 2% 17 {50.036/%5 T B 3 I 3 17
2,074,120,500 R EBRMD 2 A A ZF - WEE R ZZ
——H® L AMBAZEK -

REEE
RZE——FHALA=ZF+HAN-_ZE——-F=ZA=+—H"
REEBTESARNBEE -

B AREIE

RZEBE—ZZFNAA=Z1+H AEERUEDE BEX
BB CRIBURRABETHEMNBRAREAZES
7 Bl A1,227,0005% 7T + 37,116,00078 7T &412,845,000
BT ZE—=—F=A=+—8: 55l A1,230,000/%
JC ~ 75,876,000/ 7T 412,845,000 70 ) 2 & A& o

AEEBZEEEKMR
R_BE——FAA=+HER-_ZE——F=A=+—H"
BMEAERZ EERIKT -

ABER

R-Z——FNA=+8 A£EHEE (R
F=RA=1+—H:55%)2BEE  82#E4% R
F=A=+—H : 5R)HTEE-

—F—=
—F—=

AEETERRERECAARBRLERETERETM - &
EXHFWIN AEETERAEEREREE Z2BAAR
B RAEEREEENBBEALRKLBRE-

EERFETHRABZRSER

RITE—"FNA=ZFTH BERTETHRAEARRE
EZBBARARB ZBR NP EELEELRRQRRIEE
HFREEG (TEHRPRGER]) £I526AFEZ 4
MAZERIKE  ARBELETARNEZTETESRZS
MRETRI([BRETRDEMERARRREEBRARS
FRERDR (B 2 EEIRBMT



Long position in the ordinary shares of HK$0.01 each (the “shares”)

in the Company
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RARBEGREECONETLEBR (KK ]) 2iFE

Percentage of issued

Name of director Number of shares Type of interest share capital
BEEpE R EE T 5 Al SRITREED
Mr.Yeung Ngo (“Mr.Yeung”) 2,536,231,884 Beneficial 17.91%
MEFEE (TSR] (Note a) Em

(W ita)
Mr.Yang Yuchun (“Mr.Yang”) 100,000,000 Beneficial 0.71%
MRERE(TDORELED (Note b) Bm

(W i#b)
Ms. Jin Yan (“Ms. Jin”) 60,000,000 Beneficial 0.42%
et (lert]) (Note c) Ba

(Ht o)
Mr. Pierre Seligman (“Mr.Seligman”) 84,491,800 Beneficial 0.60%
Pierre Seligman?t & ([ Seligman?t & |) (Note d) g

(1 ita)
Mr. On Kien Quoc (“Mr. On”) 10,000,000 Beneficial 0.07%
On Kien Quocst & ([On%E 4 |) (Note e) Bxm

(1 ize)
Mr. Yin Tat Man (“Mr.Yin") 6,000,000 Beneficial 0.04%
RENEE(TREE]D (Note ) E5

(Kt i2t)
Mr.Choi Shek Chau (“Mr.Choi”) 5,000,000 Beneficial 0.04%
BHMEE (T2 E]) (Note g) Bm

(Ktitg)
Mr. Choy Tak Ho (“Mr.Choy”) 5,000,000 Beneficial 0.04%
BN ([EEEE]D (Note h) Bm

(i 2th)
Mr. Fan Chuan (“Mr. Fan”) 5,000,000 Beneficial 0.04%
B\ e (T8 54 ]) (Note i) Em

(K 3i)
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Notes:

a. Mr. Yeung is beneficially interested in 2,536,231,884 share, of which
295,231,884 Shares would be issued by the exercise of convertible
notes.

b.  Mr Yang, the son of Mr. Yeung, and his wife are beneficially interested in
100,000,000 share options granted by the Company.

C. Ms. Jin is beneficially interested in 60,000,000 share options granted by
the Company.

d.  Mr. Seligman is beneficially interested in 84,491,800 Shares, of which
69,491,800 are share options granted by the Company and 15,000,000
shares are Shares of the Company.

e. Mr. On is beneficially interested in 10,000,000 share options granted by
the Company.

f. Mr. Yin is beneficially interested in 6,000,000 share options granted by
the Company.

g.  Mr. Choi was beneficially interested in 5,000,000 share options granted
by the Company and his share options were lapsed as he resigned as
independent non-executive director of the Company with effect from 1
November 2012.

h. Mr. Choy is beneficially interested in 5,000,000 share options granted by
the Company. He resigned as independent non-executive director of the
Company and was re-designated as senior consultant of the Company
with effect from 1 November 2012.

Mr. Fan is beneficially interested in 5,000,000 share options granted by
the Company.

Save as disclosed above, as at 30 September 2012, none of the
directors or chief executives, nor their associates, had any interests
or short positions in the shares, underlying shares or debentures
of the Company or any of its associated corporations (within the
meaning of Part XV of the SFO) as recorded in the register required
to be kept under Section 352 of the SFO or as otherwise notified
to the Company and the Stock Exchange pursuant to the Model
Code.

SHARE OPTIONS

The movements in the share options granted under the share
option scheme adopted by the Company on 29 July 2002 (the
“Scheme”) during the six months ended 30 September 2012 are
shown below:

‘IIE
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At At
1 April Granted Lapsed 30 September
2012 during during 2012 Date of offer to Exercise price
Name/Category of participant R-E-ZF the period the period WZZ-ZF  grant options per share (Note) Exercisable period
saLke /8 mA-R BRg BRxH ABZTRE  BREEBLAE SRTEE W) AR
(HKS)
(1)
Directors
£z
Mr. Yang - 60,000,000 - 60,000,000  27/7/2012 0.029 30/7/2012-29/7/2022
liS=pik
Ms. Jin - 60,000,000 - 60,000,000  27/7/2012 0.029 30/7/2012-29/7/2022
ERT
Mr. Seligman 27,581,400 - - 27,581,400 25/11/2004 0.074 20/12/2004-19/12/2014
Seligmanft £ 1,910,400 - - 1,910,400 22/6/2005 0.139 27/6/2005-26/6/2015
- 40,000,000 - 40,000,000  27/7/2012 0.029 30/7/2012-29/7/2022
Mr. Chan Wai Kwong Peter (note i) 3,000,000 - (3,000,000) - 13/472010 0.187 28/4/2010-27/4/2020
RAEXEEWH) 5,000,000 - (5,000,000) - /12011 0.1414 10/1/2011-9/1/2021
Non-executive Director
FHnES
Mr. On - 10,000,000 - 10,000,000  27/7/2012 0.029 30/7/2012-29/7/2022
Onk#
Independent Non-executive
Directors
BUFianES
Mr. Yin 500,000 - - 500,000  13/4/2010 0.187 28/4/2010-27/4/2020
REAE 500,000 - - 500,000  6/1/2011 0.1414 10/1/2011-9/1/2021
- 5,000,000 - 5,000,000  27/7/2012 0.029 30/7/2012-29/7/2022
Mr. Cho (note i) - 5,000,000 - 5,000,000  27/7/2012 0.029 30/7/2012-29/7/2022
BR & (W)
Mr. Choy (note i) - 5,000,000 - 5,000,000  27/7/2012 0.029 30/7/2012-29/7/2022
BEW LA (W)
Mr. Fan - 5,000,000 - 5,000,000  27/7/2012 0.029 30/7/2012-29/7/2022
BEE
Employees 9,253,500 - - 9,253,500  4/9/2007 0474 3/10/2007-2/10/2017
[Eg 21,000,000 - - 21,000,000  13/4/2010 0.187 28/4/2010-27/4/2020
55,500,000 - (500,000) 55,000,000  6/1/2011 0.1414 10/1/2011-9/1/2021
- 352,000,000 - 352,000,000 27/7/2012 0.029 30/7/2012-29/7/2022
Consultants 19,243,705 - - 19,243,705 22/12/2003 0.134 2/1/2004-111/2014
B 27,581,400 - - 27,581,400 25/11/2004 0.074 20/112/2004-19/12/2014
118,206,000 - - 118,206,000  22/6/2005 0.139 20/7/2005-19/7/2015
376,468,200 - - 376,468,200 4/9/2007 0474 3/10/2007-2/10/2017
283,900,000 - - 283,900,000 13/4/2010 0.187 28/4/2010-27/4/2020
643,500,000 - - 643,500,000 6/1/2011 0.1414 10/1/2011-9/1/2021
- 495,000,000 - 495,000,000 27/7/2012 0.029 30/7/2012-29/7/2022
1,598,144,605 1,037,000,000 (8,500,000) 2,621,644,605
N 46 3F 50 ".hﬁ
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Notes:

During the period under review, Mr. Chan resigned as executive director
of the Company on 30 April 2012 and thus 8,000,000 share options
granted to him by the Company were lapsed.

ii. Subsequently, Mr. Choi resigned as independent non-executive director
of the Company with effect from 1 November 2012 and thus 5,000,000
share options granted to him by the Company were lapsed subsequently.

ii.  Subsequently, Mr. Choy resigned as independent non-executive
director of the Company with effect from 1 November 2012 and was re-
designated as senior consultant of the Company.

iv.  During the period under review, no share options were exercised.

SHAREHOLDINGS OF OTHER SHAREHOLDERS WITH
NOTIFIABLE INTERESTS

As at 30 September 2012, the interests or short positions of the
following parties in the shares of the Company as recorded in the
register required to be kept by the Company pursuant to Section
336 of the SFO were as follows:

witt

i. REBESE READR T —FONA=THHEILAR
RIBIITE S MG E AR R F28,000,00017 B EE &
KRB o

i BREERHEABOEARABUINTES BT —ZF
+—A—B4&% - AEERRAFRT 250000000 ik
WERE 2 RA o

i, BERIEEREZRBEARAARBIFNTEE B-F
—ZFt-A-HRER UREARRFZSREM -

v.  AEIREEARY - AR REC RITE -
BRARGES CHMRRKRE
RZZE——FAR=+H U TALTRERBRY F#

BRBNARREARERF R HPEKRIEIB6HFEZ
A Lz EEFORBWT

Long position in the Shares REG 25 &
Approximate
percentage
of issued
Directly Through Total share capital
beneficially controlled number HERTRE
Name of shareholder BRERE EREEES ERTELE A BABEDL
Mr. Yeung (note 1) kA (fret1) 2,5636,231,884 - 2,5636,231,884 17.91%
Ms. Chen Xi Yi (“Ms Chen”)  BREfFz L ([Fxzt]) - 1,140,766,275 1,140,766,275 8.06%
(note 2) (Hiz2)
Profit Trend Holdings Limited &I A R A 7 1,140,766,275 - 1,140,766,275 8.06%
(note 2) (Hiit2)
Notes: Wi -

1. Mr Yeung is beneficially interested in 2,536,231,884 Shares, of which
295,231,884 Shares would be issued by the exercise of convertible
notes.

2. Ms. Chen is beneficially interested in 1,140,766,275 Shares through her
wholly controlled entity namely Profit Trend Holdings Limited.

Save as disclosed above, the register required to be kept under
section 336 of the SFO shows that as at 30 September 2012, the
Company had not been notified of any other person who had an
interest or short position in the shares and underlying shares of the
Company.

AIIH
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the period under review, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any listed securities
of the Company.

CODE OF BEST PRACTICE

The Company had complied with the Code as set out in Appendix
14 to the Listing Rules throughout the six months ended 30
September 2012 except for the following deviations:

Code Provision A.4.1

Under the code provision A.4.1, non-executive directors should be
appointed for a specific term, subject to re-election. The current
non-executive director and independent non-executive directors
of the Company are not appointed for a specific term. However, all
directors (including executive and non-executive) of the Company
are subject to retirement by rotation at the annual general meeting
as specified in the bye-laws of the Company.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company had adopted the Model Code set out in Appendix
10 to the Listing Rules as the code of conduct regarding securities
transactions by the directors. All directors have confirmed,
following specific enquiry by the Company, that they had complied
with the required standard set out in the Model Code throughout
the period ended 30 September 2012.

AUDIT COMMITTEE

The audit committee of the Company consisted of Mr. Yin, Mr.
Fan and Mr. Gu Yizhong (“Mr. Gu”), the three independent non-
executive directors. The primary duties of the audit committee are
to review the accounting principles and practices adopted by the
Group, and the financial reporting process and internal control
system of the Group, including the review of and the approval of
the unaudited consolidated financial statements for the period
ended 30 September 2012.

The interim results for the six months ended 30 September 2012
have been reviewed and approved by the Company’s audit
committee.

EEENRR DT

BE -HEIWOAAQAFT 2 LHES

REBEHA ARRAREEFAMBEARLEREE - HE
FEEERMARRZ ETESH

RIEERA A
ARRRBE-_F——"FNLA=THLREAA-—BET
ERRAMS T AAE TR ERA T ERB RS

SFRIRZA.4.1

RIBETAEXALL FRTTESRAREEY  LAS
B ARABREFNTEEZRBYUFNATEZLERETE
EH - A ARB2BER (BERUTRIFERTES)
BEARRZ ARARIFAPIARBERBFEAE LHESE

ESENTREXFZZEETA

ARBEHRMLETRAME T ABEZBEETAMERE
FETEFRRHZBTT - EARRAMBESFEL
BEEHAR MAEFHRARSEINBE_FT—_FNA
=tRLEBE-EETRETRIRE 2R EED -

BREES

ARARZEZZBEA-RBUFRATESFREE #
TERBERFRE(BEEEDEX BEREEG2FE
BEARNAKERMZEFRAUIRED  UERAKHE
ZHBERREFRADEERS  ERBALMERE
“E-FAAZTREMAIARERRE AV BRE -

ARAECEZBECENRRMEREZE_T——F 1A
ZTRERBEAZRHES -
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REMUNERATION COMMITTEE

The Remuneration Committee of the Company was established,
with specific terms of reference in compliance with the Code
of Corporate Governance Practices as set out in Appendix 14
to the Listing Rules. The Committee is responsible for making
recommendations to the board on the Company’s policy and
structure for all remuneration of directors and senior management
and to determine the specific remuneration packages and
conditions of employment for the directors.

NOMINATION COMMITTEE
The Nomination Committee currently comprises three members,

namely Mr. Yeung and two independent non-executive directors,
namely Mr. Fan and Mr. Gu.

The Nomination Committee is responsible for leading the process
for Board appointments and for identifying and nominating for the
approval of the Board candidates for appointment to the Board.

By order of the Board

Yeung Ngo
Chairman

Hong Kong, 30 November 2012
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The board of directors (the “Board”) of China Solar Energy Holdings
Limited (the “Company”) hereby announces the unaudited interim
results of the Company and its subsidiaries (the “Group”) for the
six months ended 30 September 2012. The interim results for the
six months ended 30 September 2012 have been reviewed by the

Company'’s audit committee.

ERFES2EBAR

For the six months ended 30 September 2012
HE-_Z——FAA=+HIEREAR

TERGAERRERAERAR (A2 )EFE ([&E
ERDEMRAMARARANBLAR(AERDEE
F-—_FAAZTHALEAREAZREERTMEE - K
RAERZEGREHHE T ——FAA=ZTHLER
BAZHHEE -

Six months ended 30 September
BENA=THLEAER

2012 2011
Unaudited Unaudited
—B-C-F —T——F
REER RIS EIX
Notes HK$’000 HK$'000
Wit THET TET
Revenue A 4 8,007 =
Cost of sales HERAK (9,977) -
Gross loss £8 (1,970) -
Other income, gains and losses HMA -~ e k&8 5 447 27
Unrealised fair value change on held-for-trading HBEEEREZ
investments KERDAEED (6,662) (7,960)
Loss on available-for-sale investments AEEERE 2 EE - (640)
Staff costs BETHA (7,600) (6,561)
Consultancy expenses B (249) (308)
Equity-settled share option expenses DA S 4 8 B8 B HE B 52 7 (23,851) -
Depreciation of property, plant and equipment ME BERZENE (245) (140)
Amortisation of intangible assets WA B 15 (224) (7,029)
Other operating expenses Hi LR (6,665) (7,201)
Impairment loss on goodwil HERESE 16 (35,121) -
Impairment loss on intangible assets mREEREER 15 (4,261) -
Loss from operations T EE 6 (86,401) (29,712)
Share of results of associates DO E A EEE - (269)
Gain from a bargain purchase HEBE R 31 36,384 -
Finance costs BA LA 8 (1,843) (246)
Loss before taxation B AT S 18 (51,860) (30,227)
Taxation BiE 9 273 -
Loss for the period HRESE (51,587) (30,227)
Other comprehensive (loss)/income Hih2mE (B1E) A
- Exchange differences arising on translation —MERINEBEEZ
of foreign operations EHER (507) 771
Total comprehensive loss HR2EEBEAHE
for the period (52,094) (29,456)

A,
FERIE X ERFRIERERAT 201280 HRE ??iﬁif 13
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For the six months ended 30 September 2012
HE-_Z——FAA=+HIREAR

Six months ended 30 September
BEAAZTRHLERMER

2012 2011
Unaudited Unaudited
—E-——F —T——fF
RIBERZ RCEZ
Notes HK$’000 HK$'000
HiaE TET THET
Loss for the period attributable to: THALTEABHRER:
- Owners of the Company — A RARRRE (50,053) (29,060)
- Non-controlling interests — IR R R (1,534) (1,167
(51,587) (30,227)
Total comprehensive loss for the period THATEEHA
attributable to: 2HEEEEHE:
- Owners of the Company NG E (50,560) (28,289)
- Non-controlling interests — I R (1,534) (1,167
(52,094) (29,456)
Loss per share BRER 11
Basic and diluted HEARESE (0.40) centfll (0.31) centill

_Amilimil
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As at 30 September 2012
RZTE—=—FHAA=+H

At At
30 September 31 March
2012 2012
Unaudited Audited
R=T—=F RZT—ZF
hA=+H =A=+—H
RBER REZ
Notes HK$’000 HK$'000
Mzt FTET FHET
Non-current assets FERBEE
Property, plant and equipment ME - HENE 12 100,200 106,494
Prepaid lease payments ENREMZK 13 51,681 52,258
Construction in progress FEETIR 14 113,348 83,417
Intangible assets mIEE 18 222,233 4,485
Goodwill GRS 16 294,314 329,435
Interests in associates A RN 2,596 2,596
Long-term prepayment R EATR (S 5RIE 17 8,004 8,108
792,376 586,793
Current assets B A E
Prepaid lease payments BREERNK 13 1,177 1,179
[nventories 7E 18 16,162 12,694
Biological assets EYEE 19 1,117 -
Trade receivables FE U B 5K 20 2,133 -
Amount due from a customer for R E#EI{EZRIE
contract work 21 100,167 110,017
Deposits, prepayments and other ®Be  BRAREREM
receivables JE U TR 1B 22 110,739 123,865
Held-for-trading investments FIEEERE 23 5,799 12,461
Cash and bank balances 54 NIRIT4E 6 24 16,561 10,687
253,855 270,903
Total assets BEHRME 1,046,231 857,696
A,
FEIRIGAERRIZRERAT 2012FFHRE mEA . 15
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As at 30 September 2012
RZZE—=—FAA=+AH

At At
30 September 31 March
2012 2012
Unaudited Audited
R=ZB—=F RZZ—_4%
AA=+H =A=+—H
RBER REZ
Notes HK$’000 HK$'000
Mzt FTET FHT
Non-current liabilities FERBEE
Government grant BFwH < 25 115,296 115,913
Convertible notes MR EE 26 25,234 23,577
Promissory notes EHERE 27 19,553 =
Deferred tax liabilities BLERIBEE 28 8,039 8,312
168,122 147,802
Current liabilities REEE
Trade payables JE T BR 5K 29 221 577
Other payables and accruals Hth A SRB R BB A 25,396 7,265
Amount due to a director BN —REERE 2,241 2,130
27,858 9,972
Total liabilities BiERE 195,980 157,774
EQUITY e
Share capital % 7 30 141,614 120,873
Reserves ] 615,853 601,079
Equity attributable to owners of RRARRREGER
the Company 757,467 721,952
Non-controlling interests IR = 92,784 (22,030)
Total equity i 850,251 699,922
Total equity and liabilities wmE=MEE 1,046,231 857,696
Net current assets MEEEFE 225,997 260,931
Total assets less current liabilities EELBERTH AR 1,018,873 847,724

Ml
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For the six months ended 30 September 2012

HE-Z-——FhhA=+HIEA~EA
Attributable to
Attributable to owners of the Company non-controlling interests
RAARRRERE FEREGRE
Share of
net assets/ Share option
Convertible (liabilities) of - reserve of a
Share Warrant notes subsidiaries  subsidiary
Share Share option Contributed Exchange  reseve reserve Accumulated AEHEAR  -ZHE Total
capital  premium  reseve  suplus  reseve  ARER TER  losses Total  EEFE/ 2 equity
Rx  ROREE BRERE GAB&  EiRG B RERE  ZHEE & (REFR)  BREER L
HKS000  HKS000  HKS000  HKB000  HKS000  HKB000  HKS000  HKS000  HK$O000 HK$000  HK§000  HK$000
T Thi Thi ThAL TAL Thr T Tin Tin Tin Tin Tin
At 1 April 2011 (audited) RZ5——EmA-A
(B%%) 78806 1,196532 236557 596,248 4 23,967 - (1628771) 468,383 (1,089 917 468,211
Loss for the period BRER = = = = = - - (9060 (29060 (1,167) - B2
Exchange diferenceansing ~ #EELZ7ER£E
from translation - - - - T - - - m - - m
Total comprehensive income N2 ENARFZEE
and expenses for the period = - = = T = - (9060 (28289 (1,167) - (9459
Shares isstied RETU) 4067 424476 - - - - - - 6543 - - 466543
Convertile notes issued BETTAREE = = - - - - M - 008 - - 008
At 30 September 2011 RZE-—5NA=1R
(unauted) (RE27) 120873 1,981,008 236557 596,248 815 23,967 20043 (1,692831) 926,680 (2,256) 977 925401
A1 April 2012 (auoltec) W=E--EmA-A
(@55 120873 1,692,611 210694 596,248 6,174 - 16,736 (1,821,284 721,952 28,007) 97 699,922
Loss for the period BRER = = - - - - - (0053 (50,059 (1,534 S K]
Exchange dffeencearsng ~ #EEE7ERZE
from translation - - - - (607) - - - (507) - - (507)
Total comprehensive income ~~ BIRZARARRXEE
and expenses for the period - - - - (607) - - (80063 (80,560) (1,534) - (62,094
Shares isstied BETRR 20,74 1483 - - - - - - M - - 624
Aoquistion of subsidiaries WERBAR
(note 31) (B3t - - - - - - - - - 113,348 - 113348
Capitalinjection into a subsidiary —FHERE 214 - - - - - - - - - 3,000 - 3,000
Recognition of equiy-settled ~ BAMEREEER - - 23,851 - - - - - 23,851 - - 23,851
share based payments HRA%H3E
Lapse of share options BlREXY = = 982) - - - - 982 - - - -
At 30 September 2012 RZB-—EAA=1H
(unauted) (RE£H) 141614 163409 233463 596,248 5,667 - 16,736 (1,870,355) 757,467 91,807 917 850,261
) A,
FEIRIGAERRIZRERAT 2012FFHRE
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For the six months ended 30 September 2012
HE-_Z——FAA=+HIREAR

Six months ended 30 September
BEAA=1+HLEAREA

2012 2011
Unaudited Unaudited
—E——F —T——%F
RISERZ RICEZ
HK$’000 HK$’000
FExT FHIT
Net cash generated from/(used in) RESEENRTIS (BT F)
operating activities BEFE 21,573 (11,869
Net cash used in investing activities KREEEFTRR & F5E (18,417) (67,318)
Net cash generated from/(used in) & EEE, (FTA)
financing activities REFH 3,000 (2,715)
Net increase/(decrease) in cash and cash Re RESSEWEM
equivalents CR ) %8 6,156 (81,902)
Cash and cash equivalents at HYzHekREEEY
beginning of the period 10,687 93,224
Effect of foreign exchange rate changes [ExEE) s Z & (282) =
Cash and cash equivalents at HxzHe RESEED
end of the period 16,561 11,322

_Amilimil
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BASIS OF PREPARATION

The unaudited condensed consolidated interim financial
statements have been prepared in accordance with applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”) and with the Hong
Kong Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”). The unaudited condensed
consolidated interim financial statements have been prepared
under the historical cost convention, except for certain
financial assets and financial liabilities which are carried at fair
value.

PRINCIPAL ACCOUNTING POLICIES

The accounting policies used in the condensed consolidated
financial statements are consistent with those followed in the
preparation of the Group’s annual financial statements for the
year ended 31 March 2012.

In the current interim period, the Group has applied, for
the first time, the following new and revised standards,
amendments and interpretations issued by the HKICPA,
which are effective for the Group’s financial year beginning on
1 April 2012.
Amendments to HKFRS 7 Financial instruments:
Disclosures — Transfers of
Financial Assets
Severe Hyperinflation and
Removal of Fixed Dates
for First-time Adopters
Deferred Tax: Recovery of
Underlying Assets

HKFRS 1 (Amendment)

Amendments to HKAS 12

The adoption of the new or revised Hong Kong Financial
Reporting Standards (“HKFRSs”) had no material effect on
how the results and financial position for the current or prior
accounting periods have been prepared and presented.

The Group has not early adopted the following new and
revised standards and amendments that have been issued
but are not yet effective.

HELRES

AEERPBHBEREME

For the period ended 30 September 2012
HE-Z-——-FAA=1+HILHA

mAEEE
ARECEREAT RV BRI DEBEEHR AR
SHERRARZES ETHRA (LRI ME+R
RERGMAG ([HEESHMAG]) MEMNE
AR ([FA G EAI) E345 [ 28 %
EINERBEREMRR KETEREERS
RAEERAABEIK N REEZEBREST
MM B RRDBELKABHRE -

g HE

RAEGRGAMBRRGARANS A BRERR
AEEBE_T-—_F=ZRA=+-RILFENFE
MR AE -

RAPHGE AEECEXEAUATHREST
MAgEMUTRASE_T——FMA—BRBEZ
MRFEREERZINET RBERTER BT R -

BAMBREER TRTE:  RE-—REE
FTRAER] OEEE

BRI BREER BERBRNIIRER
F15% (BFTA) REEMEERH

BB E R F 125
BT

ELERR - WEHEEE

SR B B T RIS S 5T BB B R B ([ BB B
BREEN ) HARH BHRBE R BHLAR
RN R 2 TR MEATE -

AEB Y EITRRA T IS B E R LA FAT
RBIERTER KR ©
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AEERPBHBEREME

For the period ended 30 September 2012
HE-Z-——FhA=+HILHMA

2. PRINCIPAL ACCOUNTING POLICIES (continued)

Amendments to HKFRSs

Amendments to HKFRS 7

Amendments to HKAS 1

Amendments to HKAS 32

HKFRS 9
HKFRS 10
HKFRS 11
HKFRS 12
HKFRS 13
HKAS 19 (2011)
HKAS 27 (2011)

HKAS 28 (2011)

N R

Annual Improvement to
HKFRSs 2009-2011 Cycle?

Financial Instruments:
Disclosures — Offsetting
Financial Assets and Financial
Liabilities®

Presentation of Financial
Statements — Presentation of
[tems of Other
Comprehensive Income!

Financial Instruments:
Presentation — Offsetting
Financial Assets and Financial
Liabilities®

Financial Instruments*

Consolidated Financial
Statements?

Joint Arrangements?

Disclosure of Interests in Other
Entities?

Fair Value Measurement?

Employee Benefits?

Separate Financial Statements?®

Investments in Associates and
Joint Ventures?

Effective for annual periods beginning on or after 1 July 2012.

Effective for annual periods beginning on or after 1 January 2013.
Effective for annual periods beginning on or after 1 January 2014.
Effective for annual periods beginning on or after 1 January 2015.

The directors of the Company are currently assessing the
impact of these new HKFRSs but are not yet in a position to
state whether they would have material financial impact on
the Group’s result of operations and financial position.

AIIH
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THE UNAUDITED INTERIM FINANCIAL REPORT
RAE N P A B S o B

For the period ended 30 September 2012
HE_Z-——FALA=THILHHE

3. SEGMENT REPORTING 3. o2
For the six months ended 30 September 2012 HEZZ——FNA=+HILA HEA
Photovoltaic Strategic
business investment  Consolidated
FARERS REEMIRE st
HK$’000 HK$’000 HK$’000
FHET FET FExT
Revenue WA 8,007 - 8,007
Segment results DEEME (21,056) (6,662) (27,718)
Other income, gains HAb A - Wa R EE
and losses 447
Share of results of associates %15 ¥ & A A1k & =
Unallocated corporate RAOMEERZ
expenses (59,130)
Finance costs Bl & A AR (1,843)
Gain from a bargain =EBEE K=
purchase 36,384
Loss before taxation BRI E B (51,860)

Included in the unallocated corporate expenses, there
are expenses amounted to approximately HK$257,000

AOMECERIPIERAZZINERABEHEER
KB /B A R P E BRAY R L 49257,00078 7T °

contributed by subsidiaries engaging in sales of hog

operation.
Since the subsidiaries have not yet commenced the sales HRZEMBARINAREHE XK - $‘§ ] $ Z
operation, the Group’s chief operating decision makers EBARERBZEBLIEAANNA 2H D H
consider the business is not a reportable segment for the
period.
For the six months ended 30 September 2011 HE-_ZT——FNLA=1+HILEA~EA
Photovoltaic Strategic
business investment Total
FHIRERS KEE MR E #aEt
HK$’'000 HK$'000 HK$'000
FHTT FHT FHT
Revenue WA - - -
Segment results DEEE (21,239) (8,500) (29,739
Other income, gains and HMKA - K=k EE
losses 27
Share of results of associates 7 Gk & A &7 F 4 (269)
Finance costs LR (246)
Loss before taxation Br i Rl E B (30,227)
FEIRIGAERRIZRERAT 2012FFHRE
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AEE N P A B S o B

For the period ended 30 September 2012
HE_T-——-FALA=TRHILHHE

3. SEGMENT REPORTING (continued) 3. DEE2H (B
Information about major customers FEEFEHR
For the six months ended 30 September 2012, revenue of HEZZ-—Z—FNA=1THLERER  MAEINE
approximately HK$8,007,000 derived from sales made to two B P EH 5 FTE £ R WA 49 48,007,000 7T + 1
external customers and each of them amounted to 10% or EX5AEAERLBRAI0%NIALE(ZFE——F -
more of the Group’s total revenue (2011: HK$NIil). ZHETT) °
4. REVENUE 4. WA
Six months ended
30 September
BEhAA=1tHLKER
2012 2011
Unaudited Unaudited
HK$’000 HK$’000
—E-—CfF —E——F
RIEERZ RISEIZ
FHT FAT
Sales of photovoltaic related products HEXKEHEER 8,007 =
5. OTHER INCOME, GAINS AND LOSSES 5. HfhlrA - WEREE
Six months ended
30 September
BENA=tTHLREA
2012 2011
Unaudited Unaudited
HK$’000 HK$’000
—E——F —T——F
RBER R EZ
FHET FAT
Interest income F 2 WA 95 -
Government grant income B 70 B & M A 348 =
Others Hith 4 27
447 27

’.



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
RAE N P A B S o B

For the period ended 30 September 2012
HE_Z-——FALA=THILHHE

6. LOSS FROM OPERATIONS 6. RKEFHE
The loss from operations is stated after charging: KEBBREHBRATRE :
(Unaudited)
Six months ended
30 September
(RBER)
BENA=THLEXREAR
2012 2011
HK$’000 HK$'000
—E——fF =
FHET FHTT
Depreciation e
— Owned assets —-BBEEE 245 140
Cost of inventories recognised BRARINEFEEMRA
as an expense 9,924 =
Amortisation of prepaid lease payments TR & RO 569 -
Amortisation of intangible assets M| E EEE 224 7,029
Operating lease rentals in respect MAEYENLERERS
of office premises 1,646 1,950
Loss on disposal of property, HEWE  BMERERENER
plant and equipment 18 =
7. EQUITY-SETTLED SHARE OPTION EXPENSES 7. URKGEEBRERS

The amount represents the fair value of the share options
granted to its employees and consultants during the six
months ended 30 September 2012. For details, please refer
to “Share Capital Structure” under “Management Discussion

and Analysis” of the report.

8. FINANCE COSTS

FHeERERERERANBEZE_T——-F1A
STHERNBAARR T EREZAAEBE FHE
HiE FLHARENIERETREATIET 2K
KR -

BE KA

Six months ended

30 September

BEAA=+RHLAXEAR
2012 2011
Unaudited Unaudited
HK$’000 HIK$’'000
—E-C—F —E——F
RICERZ RS TR
TR FHTT

Interest on other borrowings wholly ARAFRNEEERECEMES
repayable within five years ZHE

Imputed interest on convertible notes ARREERZHER S 1,657 246
Imputed interest on promissory notes EHBERZEETE 186 -
1,843 246

FEURG S BRERZERER DA
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NOTES TO THE UNAUDITED INTERIM FINAN
R AEE N P A B S o B

For the period ended 30 September 2012
HE_T-——-FALA=TRHILHHE

9. TAXATION HE
Six months ended
30 September
BENRA=+HLEXEAR
2012 2011
Unaudited Unaudited
HK$’000 HIK$'000
—E——fF —=——4F
RIGERZ RN
FTET FHEIT
Current tax: BIEATE IR
Hong Kong Profits Tax BRMEHR - -
PRC Enterprise Income Tax HEREMSE - -
Other jurisdictions Hthal z B8R - -
Deferred tax: EIETIA
Tax credit HIEE R 273 =
273 -
10. DIVIDEND 10. BRE

The directors of the Company do not recommend the
payment of an interim dividend in respect of the six months
ended 30 September 2012 (2011: HK$NIl).

ARBEEVAERENBE_T-——FAA=1
BIEARBEAZHHRB(ZT——F : TET) -

11. LOSS PER SHARE . BREE
Six months ended
30 September
BEAA=+THLAXER
2012 2011
Unaudited Unaudited
HK$’000 HK$’000
—E——F T ——4F
RICERZ REEEZ
THExT T
Loss for the purpose of basic loss RAFFEARRAIRRE
per share attributable to owners FE(E BREREE
of the Company Z 18 50,053 29,060
Weighted average number of AU EERERERZ
ordinary shares for the purpose T 3 AR N RE T35 28
of basic loss per share 12,393,358,762 9,254,566,336
The computation of the 2012 diluted loss per share does not HEZET - —FrBREEEERITRREARA

assume the exercise of the Company’s outstanding warrants
and share options since their exercise would result in a

decrease in loss per share.

Ml
mmmm

ERREERBRESSE

illiy
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THE UNAUDITED INTERIM FINANCIAL REPORT
RAE N P A B S o B

For the period ended 30 September 2012
HE_Z-——FALA=THILHHE

12. PROPERTY, PLANT AND EQUIPMENT 12. ME-BERRZE
At At
30 September 31 March
2012 2012
Unaudited Audited
HK$’000 HK$'000
R=Z2—Z=F RZZE——F
hB=+8H —A=+—H”
RISERZ KEZ
THET FAIT
Cost: RS :
At the beginning of the period/year e,/ FHL5HE 119,098 1,228
Additions NE 30 5,510
Additions through acquisition of FHiRW N E A A
subsidiaries (note 31) NE (B1:231) 4 107,700
Transferred from construction-in-progress REETiRE - 1,524
Disposals ke (23) (852)
Exchange realignment R (350) 3,988
At the end of the period/year R FRSH 118,759 119,098
Accumulated depreciation 2 ERREE
and impairment:
At the beginning of the period/year Y,/ FHe 8 12,604 1,004
Charge for the period/year R FREH 6,028 11,671
Disposals te (5) (715)
Exchange realignment BE 34, 38 % (68) 644
At the end of the period/year HIR S ER SR 18,559 12,604
Net book value: IRIEEME :
At the end of the period/year R RS 100,200 106,494

il
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NOTES TO THE UNAUDITED INTERIM FINAN
R AEE N P A B S o B

For the period ended 30 September 2012
HE_T-——-FALA=TRHILHHE

13. PREPAID LEASE PAYMENTS 13. EHHEENR
At At
30 September 31 March
2012 2012
Unaudited Audited
HK$’000 HK$’000
R=ZB—=F MZTE——%F
hB=+8 =A=+—H
RBEX KEZ
FET FAT
Cost 2%
As at the beginning of the period/year Y,/ F&HE 54,703 -
Additions through acquisition of a subsidiary % i@ 4 & — R i B 2 &1 i1 - 52,945
Exchange realignment [E 5 8% (11) 1,758
As at the end of the period/year HR ER S 54,692 54,703
Accumulated amortisation g
As at the beginning of the period/year Y,/ EEE 1,266 -
Amortisation during the period/year R, R 569 1,169
Exchange realignment b 5, 8 B (1) 97
As at the end of the period/year B FRE 1,834 1,266
Carrying value IREE
As at the end of the period/year HR FIRe5E 52,858 53,437
At At
30 September 31 March
2012 2012
Unaudited Audited
HK$’000 HK$’'000
R=Z—=F R-ZE——%F
hB=+H =F=+—H
RICEX LEZ
FHET FHT
Analysed for reporting purposes as: BREBANmMOAT
Non-current assets FERBAEE 51,681 52,258
Current assets MENE = 1,177 1,179
52,858 53,437
Note: The prepaid lease payments represented a medium term lease M BREENFERBERA-BHEEHA0FHH
land in PRC with a lease period of 50 years. BTRE T -
P
W
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FRZT MR RE M

For the period ended 30 September 2012
HE_Z-——FALA=THILHHE

14. CONSTRUCTION-IN-PROGRESS 14. EEIRE
HK$’000
TR
At 31 March 2012 and RZE—-—F=A=1+—HEK
1 April 2012 (Audited) —ZT——FMA—RH(KBEZR) 83,417
Additions NE 30,132
Exchange realignment I X A% (2071)
At 30 September 2012 R-oE——®hA=+H 113,348
15. INTANGIBLE ASSET 15. B EE
At At
30 September 31 March
2012 2012
Unaudited Audited
HK$’000 HK$'000
R=Z—=F RZZB—_%F
hB=+H =A=+—H
RIBER KEZ
FExT T
Cost B AR
At the beginning of the period/year Y, e 140,575 140,575
Additions through acquisition iR E M B A A
of subsidiaries (note 31) 0 (H15231) 222,233 -
At the end of the period/year HR S ERSER 362,808 140,575
Accumulated amortisation ZitBEREEERE
and impairment losses
At the beginning of the period/year Y FHEE 136,090 72,632
Amortisation for the period/year MR, RS 224 14,058
Impairment loss recognised during the RN ERNER
period/year 2R IEEE 4,261 49,400
At the end of the period/year HIR S ERSER 140,575 136,090
Carrying amount BRTEE
At the end of the period/year HR R EHE 222,233 4,485

il
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For the period ended 30 September 2012
HE_T-——-FALA=TRHILHHE

15. INTANGIBLE ASSET (continued)

16.

The intangible assets as at 31 March 2012 represent certain
technologies and intellectual property rights related to the
photovoltaic business. These assets are amortised on a
straight-line basis over a period of 10 years. An impairment
loss of approximately HK$4,261,000 has been recognised
during the period ended 30 September 2012. The reason
for the recognition of impairment loss is the decrease in
the projected revenue from photovoltaic production line
manufacturing business.

The intangible asset acquired on the acquisition of
subsidiaries represents two patent rights namely Ginseng
Health Feed Additives* and Botanical Pesticides* respectively.
The asset is amortised on a straight-line basis over a period
of 17 years. The directors of the Company assessed there is
no impairment as at 30 September 2012.

*for identification purpose only

15. BILEE (8)
R-E——F=A=+—BrEFEERRLKE
BEBEOETRITMAOSER ZSEERIOFEH
DESESY HE-_Z——FNAA=+BI-HRH
B 5 20518 6518 494,261,000 7T HERRE K2
T A R £ 1K A A L B 7 e TEDR IR AR D
g(o

WEMBRBMREHNETEERMASNE A
ASREETNBILEDREEREEETE
REBERI\TFHNEREEE KRR RESF
M RIE-—_FNAA=1THE ABREVEELE
HIR(E

GOODWILL 16. B8
At At
30 September 31 March
2012 2012
Unaudited Audited
HK$’000 HK$’000
R=ZB—Z=F RZT—=%F
hB=+8 =A=+—H
RISERZ LEZ
T FAIT
Cost A
At the beginning of the period/year B EL2 5 522,650 84,482
Additional amounts recognised TeEm,FARE
from business combinations occurring ZEBAEHER ZBEINRA
during the period/year - 438,168
At the end of the period/year HR RIS 522,650 522,650
Accumulated impairment losses 2t EEE
At the beginning of the period/year Y FEH &5 193,215 47,890
Impairment loss recognised during R/ FRERZRAERE
the period/year 35,121 145,325
At the end of the period/year R,/ FIREE 228,336 193,215
Carrying amount REE
As at the end of the period/year HR S ER SR 294,314 329,435

_Amilimil
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

16. GOODWILL (continued)

The carrying amount of goodwill was allocated to groups of
cash-generating unit (‘CGS”) as follows:

16.

AEFRTFHMBREME

For the period ended 30 September 2012
HE_Z-——FALA=THILHHE

[EESIE)
sEEReELEN((ReEEEM])ARNEE
REREEDT ¢

30 September 31 March
2012 2012
HK$’000 HK$'000
—E——F —ET——4F
hA=+H —A=+—H
FET FH&T
Manufacturing of solar cells, modules KNGeEM  EHREEREE
and panels 185,161 202,544
Solar electric power generation plant KI5 6E 3 & i 109,153 126,891
294,314 329,435
Manufacturing of solar cells, modules and panels AGEED AHRESREE
The business related to manufacturing of solar cells, ARG EMND AR EREIEABOESLE

modules and panels has been declined by the end of the
period. Impairment loss of approximately HK$17,383,000
was recognised in respect of goodwill to reduce its carrying
amount to its recoverable amount. The reason for recognition
of impairment loss is the decrease in the projected revenue
generated from this CGU due to the increase in the projected
operating cost.

The recoverable amount of this CGU is based on a value
in use calculation which uses cash flow projections based
on the financial budgets approved by the directors of the
Company covering a 20-year period and a discount rate of
19.21% per annum. A 20-year forecast is estimated because
the directors of the Company estimate the life cycle of the
manufacturing plant for solar cells, modules and panels is 20
years.

Cash flow projection during the budget period is based on
the same expected gross margins and raw materials price
inflation throughout the budget period. The cash flows have
been extrapolated using a steady 3.73% per annual growth
rate which is the projected long-term average growth rate for
the business.

HELRES

IREF T B o ph B MR AR E B 18 ) A17,383,000
B LW EREERE WD E - BRREL
BNRALRAZBRSELEEMOTEAKAETER
EER AL TR D o

HHRSEFBMNATRESENRETEFRE
EmMET FREADNBEEARAGESIE S
T FENBREREENE e RERARTESF
E19.21%1EH - MR AR R E BT AMBREE M -
EHEREEREEIBRNSGASA-+TF At
EEHRE -+ FHRENTER -

BEOROReRERNDRERERETHEHAE
RANBERENERRMHERBREE -RERE
AgE3.73%MIBE R KX (MZITENAF KRBT
IR RK)EITHNGE

CEBRRERARAT 0125 P HHE



AEERPBHBEREME

For the period ended 30 September 2012

B

EZT-——FNA=THIHEHE

16. GOODWILL (continued)

Solar electric power generation plant

The business related to solar electric power generation plant
has been declined by the end of the period. Impairment loss
of approximately HK$17,738,000 was recognised in respect
of goodwill to reduce its carrying amount to its recoverable
amount. The reason for recognition of impairment loss is the
decrease in the projected revenue generated from this CGU
due to increase in projected operating cost.

The recoverable amount of this CGU is based on a value in
use calculation which uses cash flow projections based on
financial budgets approved by the directors of the Company
covering a 20-year period, and a discount rate of 16.34% per
annum. A 20-year forecast is estimated because the directors
of the Company estimate the life cycle of the solar electric
power generation plant is 20 years.

Cash flow projection during the budget period are based
on the same expected gross margins and raw materials
price inflation throughout the budget period. The cash flows
have been extrapolated using a zero growth rate because
the production capacity and the selling price of electricity
generated from the power generation plant is controlled by
the local government authority.

Aﬂﬂ=
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16. BE(H)

AGEZER

BAGEEEREENESNERE TR s
HER R EE 184 A17,738,0008 7T - UG EE®T
BREANRESE BHRAESBENRRERREZ
I8 & BE A BE AT A TR B M A R T R 44 5E A AN 35 hn i Rl

Ao

ZHSELBENMAI KB SENRESEFERE
EmMET EABENBREBEERAREZIELRD
TN BEBEREENR e R B RITRSF
EA16.34%IEH c BN ARG ESHA AGREEE
BOSHASA-TF AULBIELRE-+FH
fE B0 FER) o

BEHRMNESRERUNRERERESRER
MEMENERREMHERBRETE - AR EEM
MEEENENEEREMBAHAES - HitR
ERERTERTETHE -



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

17. LONG-TERM PREPAYMENT

The long-term prepayments represent the rental prepayments
of a piece of land in the PRC for 50 years from May 2010.

xR

RERPHMBRE W

For the period ended 30 September 2012
HE_Z-——FALA=THILHHE

17. REBENRE
REBRAREETEREN-—RLHEE -2 —2FA
ARt RHISOF MBS HOR -

At At
30 September 31 March
2012 2012
Unaudited Audited
HK$’000 HK$'000
R=—T—=F R-B——F
hB=+H =A=+—-¢H
RIQEX LEZ
FHET FAET
Cost R A
At the beginning of the period/year Y, FYewHE 8,457 -
Additions through acquisition of subsidiaries i i@ Y & B & 2 7] 15 A1 - 8,194
Exchange realignment [ 54 3 & (2) 263
At the end of the period/year B4R F R G 8,455 8,457
Accumulated amortisation g £
At the beginning of the period/year ),/ FHL5HE 177 -
Amortisation for the period/year B N 5 85 171
Exchange realignment PE 5 8 & (1) 6
At the end of the period/year B R G 261 177
Net book value IREFEE
At the end of the period/year HWR R G 8,194 8,280
At At
30 September 31 March
2012 2012
Unaudited Audited
HK$’000 HK$’000
R=ZB—Z=F RZT——%F
hB=+H EH=E—E
RISERZ sz
FET FHT
Analysed for reporting purposes as: BWEB NI :
Non-current assets JEMENE E 8,004 8,108
Current assets (included in deposits, REEBE (Gt AES BfNZIE
prepayments other receivables) R H A fE k18 ) 190 172
8,194 8,280
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NOTES TO THE UNAUDITED INTERIM FINAN
R AEE N P A B S o B

For the period ended 30 September 2012
HE_T-——-FALA=TRHILHHE

18. INVENTORIES 18. # &
At At
30 September 31 March
2012 2012
Unaudited Audited
HK$°000 HK$'000
R-ZB—=F RZT——%F
hB=+H =A=+—H
RBEX KEZ
FHET FHT
Solar cells, modules and panels KRBT - B RIEEBIR 9,659 12,694
Hogs fees HEER 629 =
Raw materials (note) BEH R (H ) 5,874 _
16,162 12,694

Note: Included in the raw materials were mainly leaves and fruit of acer
truncatum for the mixture of animal feeds.

All inventories were carried at the lower of cost and net
realisable value.

19. BIOLOGICAL ASSETS

Included in biological assets were commodity hogs and are
primarily held for further growth for sales which are classified
as current assets measured at fair value.

20. TRADE RECEIVABLES

Ha: BMHIZEBEINERRONTEEFRT

BRSf-

FRIEFEHRK AR A 1 FE 2 BIKETIRR -

19. £ YEE

EYEECRAREE  TERFE-—THABHE
EZR -ZEBEEDHRRDEE - WA A EER

=
= °

20. W AR

At At

30 September 31 March

2012 2012

Unaudited Audited

HK$’000 HK$’'000

R=ZB—Z=F R-ZE——%F

hB=+H —A=+—H

RICEX LEmZ

FET FHAT

Trade receivables JiE W2 B 3K 2,133 -
Allowance for doubtful debts REBREE - -
2,133 —

The trade receivables are generally granted on 30-60 days
credit terms.

’.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
RAE N P A B S o B

For the period ended 30 September 2012
HE_Z-——FALA=THILHHE

20. TRADE RECEIVABLES (continued) 20. BWRRR (&)
The following is an analysis of trade receivables by age, ERERIEREZAMEINN Z2RERITOT

presented based on the invoice date:

At At
30 September 31 March
2012 2012
Unaudited Audited
HK$’000 HK$’'000
R=-T——F R-EBE——F
hB=+8 —A=+—H
RISERZ LEZ
FTHET FAIT
30-60 days 30£60H 2,133 =
21. AMOUNT DUE FROM A CUSTOMER FOR 21. EWEFANEIERE
CONTRACT WORK
The amount of approximately HK$100,167,000 (at 31 RZE—ZFhLA=1H KANBRARRMZ
March 2012: HK$110,017,000) shown on the consolidated 5] 49100,167,0008 T (W =—E—Z—F=HA=+—
statement of financial position as at 30 September 2012 H : 110,017,000/ 7T ) #) 3K 18 8 5t 49 & L 1E M & 1K
represented the amount due from a customer Mr. Yeung —EZRPMALLE (BMEARARER—NES) ZHE
Ngo,one of the directors of the Company, for contract #7220,170,0008 7T (R =ZE——F=A=+—0H:
work of approximately HK$220,170,000 (at 31 March 220,170,000% 7T) * WA A EE X 8 FEEMN K
2012: HK$220,170,000) less prepayment of inventories T8 DA Je #1151 N £ [ 89 5018 49120,008,0007% 7T (7
paid on behalf of the Group and advances to the Group —E-ZF=A=+—8:110,153,000% 7T) °
of approximately 120,003,000 (at 31 March 2012:
HK$110,153,000).
At At
30 September 31 March
2012 2012
Unaudited Audited
HK$’000 HK$'000
R=Z2—Z=F RZTB——F
hB=+H —A=+—H
RISERZ LEZ
FERT FHT
Contracts in progress at the end REHRMEBTHIHEN
of the reporting period
Contract costs incurred plus EEES QA NE #R % T
recognised profits 950,136 950,136
Less: Progress billings o RER R HRE (729,966) (729,966)
220,170 220,170
Note: The amount is expected to be recovered within 12 months from Wi - EEEAFEKERSHARETZ@EARKD -
the end of the reporting period.
A,
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AEE N P A B S o B

For the period ended 30 September 2012
HE_T-——-FALA=TRHILHHE

22. DEPOSITS, PREPAYMENTS AND OTHER

22. % ENRARHEMGEKRRE

RECEIVABLES

At At

30 September 31 March

2012 2012

Unaudited Audited

HK$’000 HK$’000

R=2—=F R-E——%

hA=t+H =A=+—H

RIBEZ RER

FTHET FHET

Trade deposits BH:® 25,204 25,191
Prepayments TR IR 73,849 65,136
Others receivables H fth f& R IE 35,624 57,476
Less: Provision for impairment loss B ORI EEEEE (23,938) (23,938)
110,739 123,865

The amount is expected to be recovered within 12 months

from the end of the reporting period.

23. HELD-FOR-TRADING INVESTMENTS

23. BEEERE

EHARFESAERSHRET —EARNKD -

At At
30 September 31 March
2012 2012
Unaudited Audited
HK$°000 HK$'000
R=B—=F RZTE—_%F
hB=+H =A=+—H
RIGER LEZ
FET FHT
Held-for-trading investments: FIEEERE :
Equity securities listed in Hong Kong RARnBEFENE S LT
at fair values NS 5,086 11,453
Equity securities listed in elsewhere AR BEFENE M
at fair values T ARARTE S 713 1,008
5,799 12,461

iy
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AEERPBHBEREME

For the period ended 30 September 2012
HE_Z-——FALA=THILHHE

24, CASH AND BANK BALANCES 24, BERBITHEER
At At
30 September 31 March
2012 2012
Unaudited Audited
HK$’000 HK$'000
R=Z2—Z=F RZZE——F
hB=+8H —A=+—H
RISER KEZ
THET FAIT
Cash at bank and on hand RITRFHEES 16,561 10,687
At the end of the reporting period, the cash and bank RMEMR AAflzRe RETERBENUA
balances of the Company included currencies denominated RE(TAR]) 1B 2 £ 514,869,000 T (= F
in Renminbi (“RMB”) amounted to HK$14,369,000 (31 March —Z—F=A=+—H :431,00087x) ' Ze&®BE A
2012: HK$431,000) which is not freely convertible into other BEBELBRAEMEY -
currencies.
Bank balances earn interest at floating rate and fixed rate, RITERBRIHREEMNEGE - RIFERNTHIT &
and are placed and deposited with creditworthy banks with BHGSBEAEEREEZRIT -
no recent history of default.
A,
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AEE N P A B S o B

For the period ended 30 September 2012
HE_T-——-FALA=TRHILHHE

25. GOVERNMENT GRANT 25. BF#B &
HK$’'000
FHIT
At 31 March 2012 and RZE——-F=H=+—H
1 April 2012 (Audited) kR=ZZ——FmMA—A (KHFEx) 115,913
Government grant income BB & A (348)
Exchange realignment PE i FH & (269)
At 30 September 2012 R=-ZBE-——-FhA=+H 115,296
At At
30 September 31 March
2012 2012
Unaudited Audited
HK$’000 HK$’'000
R=ZB—Z=F RZT—=%F
HhB=+H =A=+—~8
RISERZ &
FHT FIT
Government grant comprised of BT # Bh & B LA T A B AR K ¢
subsidies for:
Prepaid lease payments (note i) BN E MR (A7) 31,217 31,634
Manufacturing plant to produce amorphous A & 3k & i 4 fE K 5 &8
silicon thin film solar photovoltaic modules St AR 48 1 Ko 48 R ER 15
and related accessories (note i) ZHEETR (B i) 84,079 84,279
At the end of the period/year HIR S ER SR 115,296 115,913
Notes: ez

() A subsidiary of the Group received government subsidy of
HK$34,896,000 in relation to the acquisition of a land use right in
the PRC for 50 years. The amount received is recognised in profit
or loss over the useful life of the land use right.

(i)  The construction of the manufacturing plant has not been

completed as at 31 March 2012, therefore, the subsidy amount is
not recognised until the conditions attached have been fulfilled.

AW
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AEERPBHBEREME

26. CONVERTIBLE NOTES

On 15 April 2011, the Company issued zero-coupon
convertible notes with a principal amount of HK$40,742,000
as part of the consideration for the acquisition of Stream Fund
High-Tech Group Corp. Ltd.

Each note entitles the holder to convert to ordinary shares
of the Company at a conversion price of approximately
HK$0.1242 per share.

Conversion may occur at any time between 14 March 2011
and 13 March 2016. If the notes have not been converted,
the Company will redeem the outstanding principal amount
on 13 March 2016.

The convertible notes contains two components, liability and
equity components. The equity component is presented
in equity heading “convertible notes equity reserves”. The
effective interest rate of the liability component is 14.503%.

For the period ended 30 September 2012
HE_Z-——FALA=THILHHE

26. TRREE

RZZE——FWNA+RE AAFBRTARALEL
40,742,000 THMZEZEB AR EE - (EAKRER
CaRRERERIAZIBHNRE -

ZEBEREABEABRBESRA0.1242F TR
L Rl RN -

EEBANR_FT-——F=-A+THAE_ZT—R"F=
AT=ZBHRBESER - WERL KREEER AR
AR _ZE-—RFZAT=RBELREELLHE

AHREREEsMERD Dl RaEHy MEa
o HEHBD 2R EETR(ATREREES
FHEIET - BESD 2 BRMER14.503% °

HK$’000

FHIT

Proceeds of issue BEITFSRIE 40,742

Liability component at date of issue BITAMZEESS (20,699)

Equity component I D 20,043

Liability component at 31 March 2012 R-E——F=A=+—8HK

and 1 April 2012 (Audited) “E-—FMA-HZABHH (KER) 23,577
Interest charged calculated at an EHRAE (RERF*E14.503%:H)

effective interest rate of 14.503% 1,657

At 30 September 2012 HR=-FE—=—FhA=+H 25,234

A,
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AEE N P A B S o B

For the period ended 30 September 2012
HE_T-——-FALA=TRHILHHE

27. PROMISSORY NOTES

In September 2012, the Group issued promissory notes with
principal amount of approximately HK$25,332,000 as a part
of consideration in acquisition of Ying Da Holdings Limited
(“Ying Da”). Details were set out in note 31 to the condensed

27. RELEE

consolidated financial statements. The effective rate is

RZEBE-—ZFNA AEERTEASENA
25,332,000 T 2 A A EE  ERRERERRE
AR (T&E])MEHRE - BEFBHNERS
AU HRENES o BEFIRE14.37% °

14.37%.
HK$’000
THT
At 31 March 2012 and RZE——F=A=+—HE
1 April 2012 (Audited) —E——HFNA—B(KEEZR) -
Issue of promissory note, fair value BOERRER  AREE 19,367
Interest charged calculated at an EHRAME RERENE14.37%:tH)
effective interest rate of 14.37% 186
At 30 September 2012 R-EB——#hA=+H 19,553
28. DEFERRED TAX LIABILITIES 28. IEERBIBEEE
Fair value
adjustment
on business
combination  Convertible
E X 3=ty notes Total
AREERE AR EE st
HK$’000 HK$’000 HK$’000
BT BT T
At 31 March 2012 and RZE——F=RA=+—H
1 April 2012 (Audited) ;E—Z——4mMAB—H
(=) 5,480 2,832 8,312
Credit to consolidated statement FAGZEEEB AR
of comprehensive income - (273) (273)
At 30 September 2012 R=ZE—-—=-%AHA=+H 5,480 2,559 8,039

AWl
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AEERPBHBEREME

For the period ended 30 September 2012

HE-Z-——-FAA=1+HILHA
29. TRADE PAYABLES 29. ERERRX
At At
30 September 31 March
2012 2012
Unaudited Audited
HK$’000 HK$’000
R=ZE—=F RZZ—_%F
hB=+H =—A=+—H
RISER sz
FHET FAT
Trade payables FEAS BR 3K 221 577
The following is an aged analysis of ERNERERRREBRR2
trade payables at the end of the ERE DTN T
reporting period:

Within 60 days 60H 2 A - 23
61 to 90 days 61£290H - _
91 days to 1 year 1A ZE1F 99 551
Over 1 year HBiB1F 122 3
221 577

The average credit period on purchases of certain goods is
3 months. The Group has financial risk management policies
in place to ensure that all payables are paid within the credit

timeframe.

==
8

BEETEMZFHEENRIEA -AKEDT

EHHERBREERER  AERE2BENFERNEE

e E BB
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AEE N P A B S o B

For the period ended 30 September 2012
HE_T-——-FALA=TRHILHHE

30. SHARE CAPITAL 30. B
Number Share
of shares capital
fRnE B [N
HK$’'000
FAIT
Ordinary shares of HK$0.01 each BREEC.01B Tz LR
Authorised: VERE
At 1 April 2011, 31 March 2012 and RZFE——FNHA—H -
30 September 2012 —E-——f=A=+—H
r=—ZT——FNA=1+H 100,000,000,000 1,000,000
Issued and fully paid: EBITRER :
At 1 April 2012 NZZE——FMA—H 12,087,340,983 120,873
Issued on 4 September 2012 RZT——FNAWEBET 2,074,120,500 20,741
At 30 September 2012 W-ZE——®AA=+H 14,161,461,483 141,614

31. ACQUISITION OF SUBSIDIARIES

31. WEKB AT

During the six months ended 30 September 2012, the
Group had acquired 51% of the entire capital of Ying Da, the
total consideration of HK$100,000,000 was satisfied in the

following manner:

(a) HK$25,331,662 settled by the issue of promissory notes;

and

(o) HK$74,668,338 settled by the allotment and issue of
2,074,120,500 consideration shares at HK$0.036 per

share.

_Amilimil
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HE-_Z——FAA=Z+HLEREAR A£BEW
EAEDIBRA 251% - 2K {8 A100,000,000

T WA TR

25,331,662 LA B TR L ZE 2 H AL

K&

74,668,338/ 7T WA 12 & 1%0.03678 JT B2 8 & %

172,074,120,500 8 R B D 2 A AT T -



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
RAE N P A B S o B

31. ACQUISITION OF SUBSIDIARIES (continued)

The carrying amounts and fair value of the assets and liabilities
in the acquisition and the gain from a bargain purchase arising

For the period ended 30 September 2012
HE_Z-——FALA=THILHHE

31. WERKIE 2 & (40)
WEER 7 EAERAEZRABERAREE UR
FEEZ SEWBEREMT :

are as follows:

Acquiree’s
carrying
amounts before
combination Fair value
WU EE T adjustments Fair value
SOt RTHIRREE AREEAE NR(EE
HK$’000 HK$’000 HK$'000
FHTT FAIT FHIT
Property, plant and equipment Mm% - RE R EE (M E12)

(note 12) 4 - 4
Intangible assets (note 15) EREE(Mit15) - 222,233 222,233
Deposits, prepayments and e BITRIEREAM

other receivables JE W R IE 2,743 - 2,743
Cash and cash equivalents BekBEZEY 10,218 - 10,218
Accrued and other payables JE 5T R EL fth & 15 5K IE (3,875) - (3,875)
Net assets acquired Frii g & B ¥ E 231,323
Non-controlling interests FEFEIRHE (113,348)
Gain from a bargain purchase EEEE W (36,384)
Total consideration BB 81,591
Satisfied by: XRER:

Issue of consideration shares* BIIRERNH* 62,224

Issue of promissory notes** BATHEH ZB 19,367

81,591

Gain from a bargin purchase represented the difference
between the fair value of the consideration and the contracted
amount of the consideration stated in the agreement.

*

The fair value of the consideration shares issued was based on the

quoted closing price of the Company’s share of HK$0.030 at the
date of acquisition and 2,074,120,500 shares.

ok

The fair value of promissory notes issued was calculated on the

discount rate of 14.37% at the date of the acquisition.

MEIRIE AL BRERERARAT 20125 P HRE

ZEBEUSEREAABEEGBEMAKESD

THZER

- ERTREBRGZAABEDNRARARDRGAUWE
A #3 AT R 2 W1 {80.0307% 7t &2,074,120,500% A% 17

5.

o OFBITEAREBRZAARBEDRRERR ZT#EE
14.37%:1 8 »

4

st
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AEE N P A B S o B

For the period ended 30 September 2012
HE_T-——-FALA=TRHILHHE

32. SHARE OPTION SCHEME

32. BREE

At

30 September
2012
R=Z2—Z=F
hA=+H
Number

A

At

31 March
2012
RZT——F
=H=1—H
Number

B

1,593,144,605
1,037,000,000

(8,500,000)

1,708,926,605

(9,970,000)
(105,812,000)

At the beginning of the period/year H9,/ F 1)
Granted B
Cancelled B
Lapsed B R
At the end of the period/year R SR

2,621,644,605

1,693,144,605

33. OPERATING LEASE COMMITMENTS

The Group leases its land and buildings under operating lease
arrangements, and the term of the lease was an average term
of two years and the leases are repayable in fixed monthly
instalments. The lease agreements are renewable at the end
of the respective lease terms. There is no arrangement for
contingent rent payments.

_Amilimil
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33. KEHERE
AEERBLLUBETHESELRET  BY
THAEME HLESATEIPIN - HEW
BUNEARSEREEE TERKATEEHE

TR ZHE



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
RAE N P A B S o B

33. OPERATING LEASE COMMITMENTS (continued)
At 30 September 2012, the Group had total future minimum
lease receivable under non-cancellable operating leases
which fall due as follows:

For the period ended 30 September 2012
HE_Z-——FALA=THILHHE

33. KEHERE(H)
RZE——FNA=+8 AE@EBETAHEE
BHEEREW Y A RSIEMS AN T5 HIRI B8

At At

30 September 31 March

2012 2012

Unaudited Audited

HK$°000 HK$’000

R=Z—=F RZZE——F

hAA=+A ER=E—E

RIBERZ REZ

TR FHET

Within one year —F R 1,854 3,802
In the second to fifth year inclusive F_ERIF(BREEMF) 698 977
More than five years RENE 2,568 1,653
5,120 6,432

34. CAPITAL COMMITMENTS

As at 30 September 2012, the Group’s capital commitments
in respect of the purchase of property, plant and equipment,
construction-in-progress and capital not yet injected into
certain PRC subsidiaries amounting to approximately
HK$1,227,000 (at 31 March 2012: HK$1,230,000),
HK$37,116,000 (at 31 March 2012: HK$75,876,000) and
HK$412,845,000 (at 31 March 2012: HK$412,845,000)
respectively.

34, BEXREE

MNZE——FNA=1H AEEREEVE W
ELEE EEIR UARXAETHFENEAQF
SEAZBARDRIHE1,227,0008 T (R-_E——4F
=H=+—H:1,230,000% 7t) - 37,116,000/ 7T
(R=ZZE—=—F=A=+—H :75,876,0008 L) &
412,845,000 L (R=ZE—=—F=A=+—H:
412,845,000/ 70) 2 BANEIE ©

A,
FERIE X ERFRIERERAT 201280 HRE 7 A,

W
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AEERPBHBEREME

For the period ended 30 September 2012
HEZZ——-FhLhA=TAHILHHE

35. RELATED PARTY TRANSACTIONS

The Group had no material transactions with its related parties
during the six months ended 30 September 2012.

On 28 April 2011 and 28 May 2011, the Group purchased
certain photovoltaic products of approximately HK$8,280,000
from Jiangsu Zhunti Machinery Manufacturing Limited* (“Jiangsu
Zhunti”) which is defined as connected party of the Company
under the Listing Rules as Mr. Yeung Ngo, the chairman and
an executive director of the Company, is indirectly interested
in the entire equity interest in Jiangsu Zhunti.

*  for identification purpose only

““Q
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35. BEALTRS
RBE-T——FhA-+ALAEA A£EEEA
EBRBEAL Y EMBETMEARS -

RZE——FWHAZ+NBRZFTE——FHA
—HNB AEERIHEREREEESRAR ([T
R ) BB A8,280,0008 T2 & THIREmM - M
RARAERBENTESNDEEEREBIHE
RZE2MBARER  SOTEAERALEMRAIMAT
ZARNBIEEAL -
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