Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT

The Company is pleased to announce that it has obtained all necessary waivers in principle from the
relevant Lenders regarding the breaches of financial covenant of interest coverage ratio in the
Facilities. Upon obtaining the Waiver letters, no cross default provisions in the Facilities will be
triggered.

Reference is made to the announcement (the “Announcement”) of Brightoil Petroleum (Holdings)
Limited (the “Company”) dated 16 January 2013 in relation to profit warning and breaches of loan
agreements. Capitalized terms used herein shall have the same meanings as defined in the
Announcement, unless the context requires otherwise.

The Company is pleased to announce that it has obtained all necessary waivers in principle (the
“Waivers”) from the relevant Lenders regarding the breaches of financial covenant of interest
coverage ratio in the Facilities. Upon obtaining the Waiver letters, no cross default provisions in the
Facilities will be triggered.

By Order of the Board
Brightoil Petroleum (Holdings) Limited
Sit Kwong Lam
Chairman

Hong Kong, 25 January 2013
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