Cash Alternative Election
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Use this form if you want to receive cash in lieu of your respective assured entitlements under the Distribution in Specie [¥1 I U5 Y U 4 A6 TEM) 70 IR T 2 45 0 e BO A > il O A 646 ©

THIS DOCUMENT IS IMPORTANT AND RE%UE}]I%Z}SEYOUR IMMEDIATE ATTENTION
el
Hung Kong EXLhdnge~ and (,ledrmg Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the contents of this document, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss

howsoever arising from or in reliance upon e or any part of the contents of this document.
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you are in any doubt as to any aspect of this document or as to the action you should take, you should consult a licensed securities dealer, bank manager, solicitor, profc or other p adviser.
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Unless the context olherwlse requues italised terms and ions used in this d t shall have the respective meanings assigned to them in the Company’s shareholders’ circular dated 5 January 2013 (the “Circular”) and supplementary circular dated 8 February 2013
(the “Supplementary Circul
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Paul Y. Engineering Group Limited
REZEZEEBR LA

(INCORPORATED IN BERMUDA WITH LIMITED LIABILITY)
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(STOCK CODE: 577)
(et AR5% - 577)

DISTRIBUTION IN SPECIE - CASH ALTERNATIVE ELECTION FORM
FOR CASH ALTERNATIVE AT A PRICE OF HK$0.30 PER DISTRIBUTION SHARE
BEMAR-REBARERK
RER DI 70.3078 T2 EEKER & EK
THIS FORM IS NOT TRANSFERABLE
BRETTER

The Distribution in Specie and any election made herein are sul «#ect to the !erms and conditions referred to herein and those set out in the Supplementary Circular.
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If you do not return this Cash Alternative Election Form on or before 4:00 p.m. on chncsddy 27 February 2013 to the Company’s share registrar in Hong Kong, Tricor Standard Limited (the “Registrar”), at 26th Floor, Tesbury Centre, 28 Queen’s
Road East, Wanchai, Hong Kong ou will aulomalu.a]ly receive the Distribution Shar ) .
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‘Warning: Shareholders should read the instructions provided in this Cash Alternative Election Form and in the Supplementary Circular carefully and should note that he/she/it is solely responsible for the accuracy of any instruction and/
or mformallun rovided by himself/herself/itself in this Cash Alternative Election Form.
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NAME(S) AND ADDRESS(ES) OF REGISTERED SHAREHOLDER(S) . YOUR REGISTERED HOLDING OF SHARES IN THE CAPITAL OF THE COMPANY AS AT THE
AR SR 2 BB R ik RECORD DATE, 4 FEBRUARY 2013:
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>

=

NUMBER OF DISTRIBUTION SHARES IN THE CAPITAL OF PYE BVI TO WHICH YOU ARE
ENTITLED:
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C. NUMBER OF DISTRIBUTION SHARES FOR WHICH YOU ELECT TO RECEIVE THE CASH
ALTERNATIVE AT A PRICE OF HK$0.30 PER DISTRIBUTION SHARE:
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Election to receive the Cash Alternative, in whole or |nﬁgart, in lieu of my/our entitlement to Distribution Shares.
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Enter in Box C the number of Distribution Shares for which you elect to receive the Cash Alternative.

FECHIAELE B R B ERORBLE B Z 20 IR (P -

If you sign this form, but do not specify the number of Distribution Shares of which you wish to receive the Cash Alternative or, if you elect to receive the Cash Altcm,mvc in respect of a greater number of Distribution Shares to which you are entitled,
then in either case you will be deemed to have exercised your election to receive your entitlement to Distribution Shares in Cash pursuant to the Cash Alternativ
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1/We, the undersigned and above named shareholder(s), hereby confirm the accuracy of the information given in this Cash Alternative Election Form and give notice confirm that I/we wish to receive cash in lieu of my/our entitlement to Distribution Shares
either in full or in part, in accordance with the in: ruumns given above.
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My/Our execution of this Cash Alternative Election Form which shall be binding on me/us shall constitute my/our irrevocable instruction and authority to PYE and/or its respective agent(s) in relation to the number of Distribution Shares tendered
under the Cash Alternative to complete and execute any documents on my/our behalf and to do any other act that may be necessary to effect the transfer of my/our Distribution Shares tendered under the Cash Alternative.
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1. 2. 3. 4.
Slgnamre(s) (in the case of Shares registered in joint names, all joint Sharcholders must sign)
HE
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The above must be signed by you or n the case of a corporation, must be either under its company chop, or under the hand of an officer or attorey duly authorised whose office should be stated.
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Signed (signature(s) must match the records maintained by Tricor Standard Limited)

B G4 OB S (B A IR W) AR 2 R AN ) TEL. NO. & af 3£

Date: H ] : 2013
By completing, signing and submitting this form, you agree to disclose to the Company, the Registrar and/or their respective advisers and agents personal data and any information which they require about you or the person(s) for whose benefit you have submitted the Cash
Alternative Election Form. The Personal Data (Privacy) Ordinance provides the holders of securities with rights to ascertain whether the Company or the Registrar hold their personal data, to obfain a copy of that data, and to correct any data that is inaccurate. In accordance with
the Personal Data (Privacy) Ordinance, the Company and the Registrar have the right to charge a reasonable fee for the - processing of any data access request. All requests for access to data or correction of data or for information regarding policies and practices and the kinds of
data held should be addressed to the Company, at its head office ‘and principal place of business in Hong Kong, at 16th Floor, Paul Y. Centre, 51 Hung To Road, Kwun Tong, Kowloon, Hong Kong or as notified from time to time in accordance with applicable law, for the attention
of the Company Secretary at its address set out above.
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INSTRUCTIONS TO COMPLETE THIS FORM OF ELECTION
HEFREREZET
This Cash Alternative Election Form has been individually prepared for each Qualifying Sharcholder. It sets out on the first page in box B the number of Distribution Shares to which the relevant Qualifying is entitled, calculated in with the
descr the Supplementary Circular.
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QUALIFYING SHAREHOLDERS WHO WISH TO RECEIVE SHARES IN PYE BVI (THE “DISTRIBUTION SHARES")
RUWBAERPYE BVIR B 2 & BHERR ([ 5 IREH 1)
If you wish to receive the Distribution Shares to which you are entitled, you do not need to take any action.
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Quallfymg Shareholders are reminded that the Distribution Shares are shares in the capital of PYE BVI (and are not shares in the capltal of the Company). Shares in PYE BVI are unlisted and there will be no liquid market for these shares.
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UALIFYING SHAREHOLDERS WHO WISH TO RECEIVE CASH IN LIEU OF THEIR ENTITLEMENT TO DISTRIBUTION SHARES
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Step: Return the completed Cash Alternative Election Form
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This Cash Alternative Election Form must be completed in accordance with the instructions printed thereon and in the Supplementary Circular and returned to the Company’s share registrar in Hong Kong, Tricor Standard Limited, at 26th Floor, Tesbury Centre, 28 Queen’s Road
East, Wanchai, Hong Kong no later than 4:00 p.m. on Wednesday, 27 February 2013. No acknowlcdgcmcnl of rccclpl of this Cash Al(cmanvc Election Form will be issued.
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No elections may, after this Cash Alternative Election Form is signed and lodged with the Company’s share registrar in Hong Kong, be in any way withdrawn, revoked, superseded or altered without the agreement of the Company.
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* FOR IDENTIFICATION PURPOSES ONLY
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