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CORPORATE INFORMATION
BOARD OF DIRECTORS

Executive Directors

Mr. Yeung Ka Sing, Carson

Mr. Peter Pannu
(appointed on 19 September 2012)

Mr. Hui Ho Luek, Vico
(resigned on 1 July 2012)

Mr. Steven McManaman
(resigned on 2 June 2012)

Mr. Lee Yiu Tung
(disqualified on 11 January 2013)

Mr. Chan Shun Wah

Ms. Wong Po Ling, Pauline

Mr. Cheung Kwai Nang
(appointed on 14 June 2012)

Mr. Hua Yong (appointed on 30 August 2011 and
resigned on 10 January 2012)

Mr. Jiang Hong Qing (appointed on 30 August 2011 and
resigned on 20 January 2012)

Mr. Yang Yue Zhou (appointed on 30 August 2011 and
resigned on 4 June 2012)

Mr. Ma Shui Cheong (appointed on 7 December 2012)

Non-executive Director

Mr. Chan Wai Keung (resigned on 16 October 2012)

Independent Non-executive Directors

Mr. Yau Yan Ming, Raymond
Mr. Zhou Han Ping (disqualified on 11 January 2013)
Mr. Wong Ka Chun, Carson (appointed on 25 June 2012)

COMPANY SECRETARY

Mr. Ip Wing Lun (resigned on 7 December 2012)
Mr. Chow Hiu Tung (appointed on 7 December 2012)

AUDIT COMMITTEE

Mr. Yau Yan Ming, Raymond
Mr. Zhou Han Ping (disqualified on 11 January 2013)
Mr. Wong Ka Chun, Carson (appointed on 25 June 2012)

NOMINATION COMMITTEE AND
REMUNERATION COMMITTEE

Mr. Yau Yan Ming, Raymond

Mr. Zhou Han Ping (disqualified on 11 January 2013)

Mr. Chan Shun Wah (appointed on 5 Apr|l 2012)
Wong K Chun Cars d
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PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

(at the date of this report)

Unit 1901 & 1910, 19/F,
Harbour Centre,

25 Harbour Road,

Wan Chai, Hong Kong

REGISTERED OFFICE

Cricket Square,
Hutchins Drive,
P.O. Box 2681,
Grand Cayman KY1-1111,
Cayman Islands

SHARE REGISTRAR

Principal share registrar and transfer office

HSBC Trustee (Cayman) Limited
P.O. Box 484,

HSBC House,

68 West Bay Road,

Grand Cayman, KY1-1106,
Cayman Islands

Hong Kong Branch share registrar

Tricor Tengis Limited
26/F., Tesbury Centre,
28 Queen’s Road East,
Wanchai, Hong Kong

COMPANY WEBSITE

http://www.irasia.com/listco/hk/birminghamint/index.htm

AUDITOR
JH Alliance CPA Limited

LEGAL ADVISERS TO THE COMPANY

As to Hong Kong law
Robertsons Solicitors & Notaries

As to Cayman Islands law
Conyers Dill & Pearman, Cayman

PRINCIPAL BANKERS
a4 ing-Hang Ba imited
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UNAUDITED INTERIM RESULTS

The Board of Directors (the “Board”) of Birmingham
International Holdings Limited (the “Company”) presents
the unaudited condensed consolidated interim results of
the Company and its subsidiaries (collectively refer to as
the “Group”) for the six months ended 31 December 2011
together with the comparative figures set out as follows.
These condensed consolidated interim financial statements
are unaudited but have been reviewed by the Company’s
audit committee.
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CONDENSED CONSOLIDATED

STATEMENT OF COMPREHENSIVE

AR E2E KR ER

s BIRMINGHAM INTERNATIONAL HOLDINGS LIMITED RABRBZERARA A

— Y T T E——

INCOME
Six months ended 31 December
BZE+=-HA=+—H1KEA
2011 2010
—=——fF —E=-%F
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(RBEZ) (REHEZ)
Notes (Restated)
e (&%)
Turnover B 4 273,138 375,353
Operating expenses LR (242,765) (327,083)
Profit from operations before RETESH R 2 & &R R
amortisations 30,373 48,270
Other revenue and net gains Hiplzs R AR FE 3,265 5,422
Profit on sales of players’ Bk B s 2 s
registrations 179,074 —
Amortisation of players’ registrations Bk 8 51 # 55 (35,562) (75,540)
Administrative and other expenses  fTE R E M5 (27,772) (37,460)
Finance costs A& AR 5 (7,964) (6,166)
Profit/(loss) before taxation BRBE AT RF, (B518) 6 141,414 (65,474)
Income tax expense SRR 7 = —
Profit/(loss) for the period AEEER(BR) 141,414 (65,474)
Exchange differences on translating 12 E/EINER 7 E H =5 K%
foreign operations and total NEAE E M 2
other comprehensive (expenses)/ (X)), Wes4eza
income for the period (2,048) 11,559
Total comprehensive income/ AHEEEKE(BX)
(expenses) for the period g 139,366 (53,915)
Profit/(loss) attributable to: FEAESEF(B5E) :
— Owners of the Company e VNGIE 2PN 135,920 (63,381)
— Non-controlling interests — FEIERRRE R 5,494 (2,093)
141,414 (65,474)
Total comprehensive income/ EiEEmEmkEE(B)
(expenses) attributable to: wE
— Owners of the Company — RARREF A 133,941 (51,906)
— Non-controlling interests — FEFEMRHE R 5,425 (2,009)
139,366 (563,915)
“Earnings O ﬁ_share“-ﬁ———_ﬁﬂiﬂil/(ﬁiﬁ)
350 (159
—— — :‘?ﬁ_‘ —
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

B AR & M AR 3R

At At
31 December 30 June
2011 2011
—E——F —T——F
+=BA=+—~H ~NAZ=Z1H
HK$’000 HK$’000
FET FET
Notes (Unaudited) (Audited)
e (REEZ) (&%)
Non-current assets FREEE
Intangible assets | EE 10 164,339 246,344
Goodwill [EES - —
Property, plant and equipment M - BB NEE 11 281,886 298,649
Prepayments TR FR 12,425 14,599
458,650 559,592
Current assets RBEE
Inventories 78 3,289 2,331
Trade receivables R E SRR 12 125,443 15,559
Deposits, prepayments and other e BAZIER
receivables E’rﬁzﬁglﬂlm 28,953 23,032
Amounts due from related JE U 783 N R FRIE
companies 13 1,765 1,317
Cash held at non-bank financial FEERTT S RUMIB FT I
institutions RE 383 17,533
Cash and cash equivalents Re MRS EEER 19,295 7,966
179,128 67,738
Current liabilities REBEE
Transfer fee payables ENEgE 14 82,056 114,283
Trade payables BB SRR 14 25,631 41,639
Accruals and other payables JRE ST FR IR Ko HAh & A< FRIE 14 79,740 81,521
Borrowings BE 15 96,527 172,181
Income tax payable FEETS R 418 418
Deferred income PEIE YA 57,505 37,625
Deferred capital grant TRIE B ARBE K 684 711
Amounts due to directors B EE IR 16 5,231 5,765
347,792 454,143
Net current liabilities REBAEERE (168,664) (386,405)
Total assets less current liabilities 289,986
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

IGLEES=E S EE )

(Continued)
At At
31 December 30 June
2011 2011
= —F——F
+=B=+—H ~NA=1+H
HK$°’000 HK$°000
FET FET
Notes (Unaudited) (Audited)
e (REERZ) (&%)
Non-current liabilities FRBEE 14
Transfer fee payables ENEe & 14 10,997 26,342
Accruals and other payables JE 51 R I8 K b FE 5 R IE 15 8,368 16,319
Borrowings BE 12,689 8,103
Deferred capital grant P U= N 16 21,995 23,189
Amounts due to directors JEfEE IR 174,435 177,098
Deferred tax liabilities FEHEAE 44,501 44,501
272,985 295,552
TOTAL NET ASSETS/ HMEE(BRE)FE
(LIABILITIES) 17,001 (122,365)
Capital and reserves BEARE B 17
Share capital f& A 38,878 38,878
Reserves i (22,614) (156,555)
Equity attributable to owners of RNARER AELER
the Company 16,264 (117,677)
Non-controlling interests PR A 737 (4,688)
TOTAL EQUITY EREE 17,001 (122,365)




CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY

For the six months ended 31 December 2011

BE SR £33 B

EiE

—E——F A H=F—HI A

Attributable to owners of the Company

KARERARE
Non-
Share Share  Share option Capital ~ Translation ~ Accumulated controlling
capital premium reserve reserve Teserve losses Total interests Total
i RfEE  ERERR EAGE BEGE ZithE &t FERES i
HKS$'000 HK8 000 HKk8 000 HK8 000 HK$'000 HK§ 000 HKk§ 000 HK$'000 HKS$'000
FAT FAT 7AT 7AT FAT FAT 7AT FAT FAT
At 1 July 2010 (Auciteq) HN-5-3E¢A-A(0%H) 31,878 1,003,304 1497 - (38,876) (672,979) 324,914 14,691 339,609
Loss for the period KEREE = = = = = (63,381) (63,381) 2,003 (65,474)
Other comprehensive income ELET
Exchange difrence on ranslaton of BEIHERT
financia statements of overseas BlRR ERER
Subsidiary - - - - 11,475 - 11,475 84 11,659
Tota comprehensive incomeexpenses) KEmRmbE/ ()8
for the perod - - - - s %) B 00y 39
Acquied equiy nterest of a subsidiary from -~ R RERUE Y
non-controling interest BAARE - - - - - 53 53 (1,195) (642)
At 31 December 2010 (Unaudited) RZE-SFT2A=1-A
(*i55H) 1B 100830 1497 N I . 1/ N7 0 28508
At 1 July 2011 (Audited) W=%--£tf-A(EEH) B8 113259 1497 6510 (18015 (1,284140) [117.677) (4,689) (122,365)
Proft for the perod K& - - - - - 135,920 135,920 5404 141 414
Other comprehensive income ELE
Exchange difference on ranslaton of BERNELT KRR,
financial statements of overseas EiEE
subsidiary - - - - (1,979 - (1979 (69) (2,048
Total comprehensive (Sxpenses)ncome KERLA(RR) hasE
for the period = = = = (1,979 135,920 133,941 5,425 139,366
At 31 December 2011 (Unaudited) W-g§--EtZf=1-A
(7828) W8O8 1132593 1,497 6510 (14994 (1,148220) 16,264 73 17,001

o =
et . 8

REIER A INTERIM REPORT 2012

AN

E T K
-

~

b A
F5




CONDENSED CONSOLIDATED EHGEEHERER
STATEMENT OF CASH FLOWS

Six months ended 31 December

BE+t=-A=+—HLKEAR

2011 2010
=F——F —FFF
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(RBEZ) (RE&EZ)
Net cash generated from/(used in) REEBELS(FFR)Z
operating activities HERHA 24,910 (1,657)
Net cash generated from/(used in) RETEELE (A2
investing activities HEFE 38,279 (94,933)
Net cash generated from financing RMETHELE RS THE
activities 31,259 57,992
Net increase/(decrease) in cash and e RBSSEHEB M
cash equivalents CR ) 558 94,448 (38,598)
Cash and cash equivalents at the HyzRe kR FBEIER
beginning of the period (70,419) (3,421)
Effect of foreign exchange rate changes [EXR&E8UHIH 4 RIS EME
on cash and cash equivalents HE 22 (4,734) 1,069
Cash and cash equivalents at the end  HIR 7R & KIHE L
of the period %{E8IHHE 19,295 (40,950)
Analysis of the balances of cash and BERBELZEER &%
cash equivalents Bk
Cash in hand and at bank FHERIRITHE S 19,295 18,473
Bank overdraft (Note 15) SRITEX(H1aE 15) - (69,423)
19,295 (40,950)

B S —————— 1 3‘:-!5— T—— ——v-—r““\——*'—'




NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS

For the six months ended 31 December 2011 D E——fFf - A=+—HIEA

B4R & 2 B S R R P R

GENERAL

Birmingham International Holdings Limited (the
“Company”) was incorporated in the Cayman Islands as
an exempted company with limited liability and its shares
are listed on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”). Trading in the shares of the
Company have been suspended from trading since 30
June 2011.

The addresses of the registered office and principal
place of business of the Company are disclosed in the
“Corporate Information” section to the interim report.

The principal activity of the Company is investment
holding and its subsidiaries are mainly engaged in
professional football operation, apparel sourcing and
trading and entertainment and media services.

The functional currency of the Company and its
subsidiaries (collectively referred to as the “Group”) is
Hong Kong dollars (“HK$”) and for those subsidiaries
established in the United Kingdom (“U.K.”) is Great Britain
Pounds (“GBP”). The condensed consolidated interim
financial statements are presented in Hong Kong dollars
(“HK$”) for the convenience of users of the condensed
consolidated interim financial statements as the Company
is listed in Hong Kong.

BASIS OF PREPARATION

The condensed consolidated interim financial statements
of the Group have been prepared in accordance with
the applicable disclosure requirements of Appendix 16
to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) and with Hong
Kong Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”).

The condensed consolidated interim financial statements
have been prepared on the historical cost basis, except
for certain financial instruments, which are measured at
fair values, as appropriate.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

2.

BASIS OF PREPARATION (Continued)

Except as described below, the accounting policies
and methods of computation used in the condensed
consolidated interim financial statements for the six
months ended 31 December 2011 are the same as those
followed in the preparation of the Group’s annual financial
statements for the year ended 30 June 2011.

Going concern basis

For the six months ended 31 December 2011, the Group
generated profits of approximately HK$141,414,000,
which is mainly attributed to the sales of player’s
registration of approximately HK$179,074,000. Profits
generated from the sales of player’s registrations are
non-recurring and despite this the Group had net current
liabilities of approximately HK$168,664,000 as at 31
December 2011. The condition indicates the existence of
a material uncertainty which may cast significant doubt
on the Group’s ability to continue as a going concern and
therefore that it may be unable to realise its assets and
discharge its liability in the normal course of business.
Nevertheless, the directors of the Company are of the
opinion that the Group will have sufficient working capital
to meet its financial obligations as and when they fall
due for the next twelve months from 31 December 2011
giving that the directors of the Company will consider
different sources of financing being available.

Accordingly, the directors of the Company are of the
opinion that it is appropriate to prepare the condensed
consolidated interim financial statements on a going
concern basis. Should the Group be unable to continue
to operate as a going concern, adjustments would have
to be made to the condensed consolidated interim
financial statements, to write down the value of assets to
their recoverable amounts, to provide for further liabilities
which might arise and to reclassify non-current assets
and non-current liabilities as current assets and current
liabilities respectively. The effect of these adjustments has
not been reflected in the condensed consolidated interim
financial statements.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

3. ADOPTION OF NEW AND REVISED HONG KONG 3.
FINANCIAL REPORTING STANDARDS (“HKFRSs”)

HHEGFESPHBHERRMFe)

RAFITREBITERUBREENTE
BRI EAER )

NAF R AEETFERERKER
BR e A G EMZ# AT RASERTER
RERT(THAT X EERTE BB |ELE

In the current interim period, the Group has also applied,
for the first time, a number of new and revised standards
and amendments (“new or revised HKFRSs”) issued by
the HKICPA. The application of these new or revised AlL) o FEAILEFRT S IER] B8 B 75 3R
HKFRSs had no material effect on the condensed SRR AN B RS 2 AT & 5T HARE 2 i
consolidated interim financial statements of the Group for FRERE R HI SRR EEEATE -

the current or prior accounting period.

AEE L EERTIERMERRERZ
HA] RAERTHER ~ (BRI AR ¢

The Group has not applied the following new and revised
standards, amendments or interpretation that have been
issued but are not yet effective:

Amendments to HKFRSs Annual Improvements to HKFRSs 2009 - 2011 BB EREERZ H_TTNEEE——F
Cycle, except for the amendments HKFRS 1' BT Rz BRI REENZ

FENE - BEARBRS
A1 K2R
BENBREEAE1T  BAER

HKFRS 1 (Amendments) Government Loans'

(BaT%)

HKFRS 7 (Amendments) Disclosures — Offsetting Financial Assets and BRUEREERETE  BE - AEEREER

Financial Libilities' CHES) SRAE'
HKFRS 9 Financial Instruments® EANBRSEREIE  S@IA°
HKFRS 9 and HKFRS 7 Mandatory Effective Date of HKFRS 9 and EAUBRERAER  BEMBREERNEIR
(Amendments) Transition Disclosures’ REBIHEELE BHANABRBERE®

ETH(ETA)

HKFRS 10, HKFRS 11 and  Disclosure of Interests in Other Entities: Transition BB REER BREREERES :

HKFRS 12 (Amendments) Guidance' 105 B BE BEED

EEAENERES
BIEREEAE 125
(BaTA)

HKFRS 10 Consolidated Financial Statements' EANBRSENF 108 HABERR'

HKFRS 11 Joint Arrangements' BBUEREENEE AL

HKFRS 12 Disclosure of Interests in Other Entities' BRUBREENE 2% EENEMERER'

HKFRS 13 Fair Value Measurement' ERUBREENE 3% ATESE

HKAS 1 (Amendments) Presentation of Items of Other Comprehensive BESHERE 1% Et2ERERER 225

Income’ (BF14)

HKAS 12 (Amendments) Deferred Tax: Recovery of Underlying Assets® A rEE 125 ELHE : WEREEE®
(B3T%)

HKAS 19 (Revised 2011) Employee Benefits' BASHERIZE19% RERF
(ZZ——FEE)

HKAS 27 (Revised 2011) Separate Financial Statements' BREHERE TR BushL'

HKAS 28 (Revised 2011)
HKAS 32 (Amendments)

HK(FRIC)* — INT 20

Loone IR wETE T 8%

Investments in Associates and Joint Ventures'

Offsetting Financial Assets and Financial
Liabilities*

Stripping Costs in the Production Phase of a
Surface Mine'
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

3.

ADOPTION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS (“HKFRSs”)
(Continued)

1

Effective for annual periods beginning on or after
1 January 2013.

Effective for annual periods beginning on or after
1 July 2012.

Effective for annual periods beginning on or after
1 January 2012.

Effective for annual periods beginning on or after
1 January 2014.

Effective for annual periods beginning on or after
1 January 2015.

IFRIC represents the IFRS Interpretations
Committee.

The directors of the Company are in the process of
making an assessment of the impact of these new and
revised standards, amendments or interpretation on the
results and financial position of the Group and disclosures
in the condensed consolidated interim financial
statements.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

IGLEE St S S E e )

4. TURNOVER AND SEGMENT INFORMATION 4. SEEBNIEER
Revenue is measured at the fair value of the consideration WEFH TR Wk ERRBZ AFETE
received or receivable. Revenue is reduced for estimated WHBE At EPRE - B & E M E
customer returns, rebates and other similar allowance EREL IR BT R IESEREME
and exclude value added tax or other sales related taxes. FASHER °
Information reported to the board of directors of the MARAREZEZS(AFHEEERRE)ZHR
Company, being the chief operating decision maker, for A B ER R E A ERRECEMDE
the purposes of resource allocation and assessment SN ERAREERSKRS 28R o &
of segment performance focuses on types of goods or SERBERBMIEHRELERIE 8 2 Al 23R
services delivered or provided. Specifically, the Group’s REEESFEIAT -
reportable and operating segments under HKFRS 8 are
as follows:
(i) professional football operation; (i) B3 B BK
(ii) apparel sourcing and trading; (ii) AREMERAE R B &
(iii) entertainment and media; and (iii) IR RS 5
(iv) investment holding. (iv) B
(a) Segment revenues and results (a) TE MW RFEE
An analysis of the Group’s turnover and operating AEBHE+-_A=+—HI~E
results by segments for the six months ended 31 RENDEEID CEXEBERIEEEE
December is as follows: DT
Professional football Apparel Sourcing & Entertainment and
operation trading media services Investment holding Consolidated
BERREE it RERRRRY REBR &
2011 2010 2011 2010 2011 2010 2011 2010 2011 2010
“%--f -2-%F -B--f -3-%F Z%--f -“2-%f -%--f _T-%%F -B--f -T-%F
HK$'000  HK$'000  HKS'000  HK$'000  HKS'000  HK$'000  HK$'000  HK$000  HK$000  HK$000
&%  FEr  TEn  TEr FEn  TEn  FEr TEr TEn TEn
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudit ed)
(REBR) (REER) (REEK) (REER) (REBK) (REER) (REER) (REER) (REBR) (REER)
SEGMENT 28hE:
REVENUE:
External sales e 273,138 370,896 - - - 4467 - - 213138 375383
SEGMENT SREE
RESULTS 176,301 (41,420) - (161) - 4,457 848 5216 177,149 (31,848)
Unallocated AARAR
corporate AR
income and R
expenses (35,785)  (33,626)
Profit/oss) before B BTIER/

taxation
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (Continued)

IGLEE St S S E e )

4. TURNOVER AND SEGMENT INFORMATION 4. EEBERIBERE)
(Continued)
(a) Segment revenues and results (Continued) (a) DI REE(E)
Segment results represent the results of DREEBIEIZIDBEERD R E W
each segment without allocation of interest A RRITEARN - EEME &F
income, central administration costs, directors’ BUWAZEB - W IAAEBREE
emoluments and finance costs. This is the ZERARE (BT )REUPEE
measure reported to the chief operating decision BRRHEDERRZETE o
maker (board of directors) of the Group for the
purposes of resource allocation and performance
assessment.
(b) Segment assets (b) PEEE
Professional Apparel Entertainment &
foothall operation Sourcing & trading media services Investment holding Total
BEREREE BHREREE RARREMRE REER a5t
At 31 At 30 At 31 At 30 At 31 At 30 At 31 At 30 At 31 At 30
December June  December June  December June  December June  December June
2011 2011 2011 2011 2011 2011 2011 2011 2011 2011
-§$--% %% -%--% %% -%--f 3% “%--f %% - _T--%
tZ4 A 24 A 24 A 24 ~A TR ~A
=t-A =1H BR=i=H =18 B==H =tH B=s=H =tH =1-H =1H
HK$'000  HK$'000  HKS000  HK$000  HKS000  HKS'000  HKS'000  HKS'000  HK$'000  HK$'000
FE&r  FEr  FEn TEn TEn  TEr  TEn TEr R TEn
(Unaudited)  (Audited) (Unaudited)  (Audited) (Unaudited)  (Audited) (Unaudited)  (Audited) (Unaudited)  (Audited)
(RE2H) (B30 (RE®K) (23%) (REER) (920) (REER) (B2R) (REER) (429
ASSETS EE
Segmentagsets  HREEE 593,189 574,31 - - 214 286 2,479 2876 595882 577483
Unallocated
segment FARHE
assets EE 4,89 49847
Total assets BELE 637,778 627,330
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

4. TURNOVER AND SEGMENT INFORMATION
(Continued)

(b) Segment assets (Continued)

For the purpose of monitoring segment
performances and allocating resources between
segment:

o all assets are allocated to reportable
segments, other than cash held at non-
bank financial institutions, cash and cash
equivalents and amounts due from related

IGLEE St S S E e )

4. EXRBEROEERNE)

(b) SEEEGE)

REERSBEXRARRSEMARE
i

2 BRIFIRTTERBIBAER
e HekReFEBRAR
FEABRE R BFRIESN - PRE
BEHHRERZHOM

companies.
(c) Geographical information (c) HELZH
Revenue form
external customer Segments results
REIMBEF 2 W= RS
Six months ended Six months ended
31 December 31 December
BZ+=-A=1+—HIEAEA BZE+=-BA=t+—HI~EA
2011 2010 2011 2010
—E——fF —E-ZF —E——F —ZE-ZF
HK$’000 HK$’000 HK$’000 HK$’000
FET FEr FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (CREEEZ) (REEERK) (REEER)
Hong Kong B - 4,457 848 9,572
United Kingdom HE 273,138 370,896 176,301 (41,420)
273,138 S15,8158) 177,149 (31,848)
5. FINANCE COSTS 5 BE R A

Six months ended 31 December
BZEZ+=—B=+—HIEA<EA

2011 2010

—E——F —T-TF

HK$’000 HK$’000

FHET FET
(Unaudited) (Unaudited)

(REEX) (REEERZ)
(Restated)

(&%)

Interest on bank and other borrowings ARAFAEEZRITREAME

repayable within five years BEZFE 7,778 6,021

Finance leases

REIER A INTERIM REPORT 2012
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

6.

PROFIT/(LOSS) BEFORE TAXATION

Profit/(loss) before taxation is arrived at after charging/
(crediting):

B4R S B I | R M @)

6.

BB AR, (EE)
BEADER,(BER) DG GIA)RT
BIHRER

Six months ended 31 December
BZ+=-BA=t+—H1IAXEA

2011 2010
—E——-F —E-TF
HK$’000 HK$’000
FETT FHET
(Unaudited) (Unaudited)
(REEERK) (REFEZ)
Depreciation of property, plant and Y% - BERZEITE
equipment 6,156 5,348
Amortisation of players’ registrations Tk B s sy 35,562 75,540
Operating lease in respect of property BRI R H A2 &AL
and others 4,617 1,970
Staff costs (including directors): BINAK(BEEZES) :
— Wages and salaries — ITERES 145,721 228,948
— Contributions to defined contribution — RERKRFEIHR
retirement plans 19,625 28,063
165,346 257,011
Other operating income — release of HEfgE A — ERER
capital grants B (347) (341)

INCOME TAX EXPENSE

No provision for Hong Kong profits tax has been made as
the Group had no assessable profits arising from Hong
Kong during the six months ended 31 December 2011
and 2010.

The Group’s subsidiaries in the U.K. are subject to
Corporation Tax in the U.K. (“Corporation Tax”). No
provision has been made in respect of Corporation Tax
as these subsidiaries have sufficient tax loss available for
set-off against the estimated assessable profits for the six
months ended 31 December 2011.

No provision was made in respect of Corporation Tax as
these subsidiaries did not derive any assessable profits
for the six months ended 31 December 2010.

DIVIDEND

The Board does not recommend the payment of any
interim dividend for the six months ended 31 December

———
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7. FEHMAX
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

9.

EARNINGS/(LOSS) PER SHARE

The calculation of basic earnings per share is based on
the unaudited condensed consolidated profit attributable
to owners of the Company for the six months ended 31
December 2011 of approximately HK$135,920,000 (six
months ended 31 December 2010: loss of approximately
HK$63,381,000) and the weighted average number
of ordinary shares of 3,887,753,400 shares (2010:
3,187,758,400 shares) in issue during the period.

The computation of diluted earnings per share for the six
months ended 31 December 2011 does not assume the
exercise of the Company’s outstanding share options as
the exercise price of those options was higher than the
average market price of the Company’s shares.

Diluted loss per share was the same as the basic loss per
share for the six months ended 31 December 2010, as
the effect of the conversion of the Company’s outstanding
share options and convertible note would result in a
decrease in loss per share.

IGLEE St S S E e )

BREF,(FE)

EREABIDEHE_T—F+ =8
=+—HIEXNBAZARREES ARMLE
4% 5 1% 5 BF 4R A O A1 49 135,920,000 7T
(BEZZ—ZF+t-_A=+—HI#E
A : E5184763,381,000/8 ) R IR E 1T
3 A% A0 #E 15 #3,887,753,400 % (=&
—3Z4F : 3,187,753,400 %) B B 5t E -

HE-_T——F+-A=+—HIEAHE
H ARARBERTEBREZTEES
RARBBROZ FHTE - Rt EGRE
REN W BRRITEZSHBE -

B A LR AS X B 2 AR AT {50 i A e AT R AR
BFEHEREREERD  RBEE—T—
ZE+ A=+ —HLERNEAZzEREE
BRI ERERAER o

AR
T

REIER A INTERIM REPORT 2012




]”IH '!

NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (Continued)

IGLEE St S S E e )

10. INTANGIBLE ASSETS 10. | EE
Players’
Trademark registrations Total
miE B st
HK$’000 HK$’000 HK$'000
FAET FAET FEIT
(Note a) (Note b)
(Hizta) (Hiatb)
Net carrying value as at RZZT—F+tA—HZ
1 July 2011 (Audited) ARTEDFE (K EZ) 41,851 204,493 246,344
Additions NE = 19,208 19,208
Amortisation B3 = (85,562) (85,562)
Disposals HeE — (57,649) (57,649)
Exchange realignment b 5 A (1,550) (6,452) (8,002)
Net carrying value as at RZZE——F+=AH
31 December 2011 (Unaudited) =t+—HZEEFE
(REER) 40,301 124,038 164,339
Net carrying value as at R=F——F—fF—HZ
1 January 2011 (Unaudited) IREDFE CREEZ) 554,709 293,309 848,018
Additions NE = 31,521 31,521
Amortisation g - (90,076) (90,076)
Impairment A (528,088) (38,613) (566,701)
Exchange realignment b 5 A 15,230 8,352 23,582
Net carrying value as at R-ZE——FA=+H
30 June 2011 (Audited) ZEREFE(KEZ) 41,851 204,493 246,344
(@) Trademark relates to the Birmingham City Football (a) 5 8 Birmingham City Football Club

Club (the “Club”) which is a professional football
club based in the city of Birmingham, the United
Kingdom, acquired as part of the acquisition of
Birmingham City Plc. and its subsidiaries (collectively
refer to as the “BCP Group”), and has indefinite
useful lives and therefore are not amortised but
tested for impairment for each reporting date and
where an indicator of impairment exists.

(b) Players’ registrations represent the rights of
receiving transfer fees upon transfer of players to
other professional football clubs, was acquired
as part of the acquisition of the BCP Group. The
remaining amortisation period of the players’
registrations is based on respective players’
contracts ranging from 1 to 5 years.

—_—

——
=
— —

i —
]

(TClub ) (Z b f7 A 2 B 1A B3 )
MZBERKKE) 2EEZRKE
BCP City Plc. RE B A 7 (51 A
[BCPE£E DEFTkEZ —B5
BEEEBAFERFEH AT T#
8 EERERE AR EIER
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REFERERESE 2B B
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

11.

12.

IGLEE St S S E e )

PROPERTY, PLANT AND EQUIPMENT 11. Y% BEREE
HK$°000
FET
Net carrying value as at 1 July 2011 (Audited) HR-—Z——FtA— B ZEEFEKEEXR) 298,649
Additions NE 162
Depreciation e (6,156)
Exchange realignment B 3, 58 B (10,769)
Net carrying value as at 31 December 2011 R-Z—F+-_A=+—HZEREFE
(Unaudited) (REEHEZ) 281,886
Net carrying value as at 1 January 2011 RZE——F—A—HZEREFE
(Unaudited) (RIEER) 300,710
Additions NE 7,061
Depreciation e (8,531)
Exchange realignment P 34, 38 B (691)
Net carrying value as at 30 June 2011 REE—F A NA=+HZEREFE
(Audited) (IBEFZ) 298,649

TRADE RECEIVABLES

The ageing analysis of trade receivables based on
invoice date net of impairment loss is as follows:

12.

FE W & 5 BR X

R H HE R W BRIAE R R Z B IR E

FRTARRR ZBRE D IT AN ¢

At At

31 December 30 June

2011 2011

R=Z——F RZT——%F

+=BA=+—H ~NA=1H

HK$°000 HK$’000

FET FEIT

(Unaudited) (Audited)

(REEFEX) (g%

Within 30 days 30 HA 118,215 10,747
31 — 90 days 31E90H 1,849 1,932
91 — 180 days 91 & 180 H 5,114 312
181 — 365 days 1812365 H 265 2,568
125,443 15,5659

Trade receivables from the sales of player’s
registrations are received in accordance with the
terms of the related transfer agreement. The Group

umn YYAACON I PeTE TR ES

does not hold any collateral over these balances.

; o
ey B SLUTE TELCEDM B oeTR e

ﬂ

HERSZMZEKE SERFTIRIEEH

Er.ruﬁﬁ/z]n

BT A EM RIS o

P, /1 1"—1 747"

o
w/;nM /’

RN ER o AR5 18] 30 M ph % 2

[ iy T OS5
o aar B SLLITE FELECOM B O

REIER A INTERIM REPORT 2012

oy BTN




NOTES TO THE CONDENSED SRS P HIBI MR Mz (2)
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

13.  AMOUNTS DUE FROM RELATED COMPANIES 13, BWEEAFRE

At At
31 December 30 June
2011 2011
R=ZB——F RZZE——F
+=B=+—H ~NA=1+H
HK$’000 HK$’000
FHET FET
(Unaudited) (Audited)
(REER) (EHEZ)

Sing Pao Media Enterprises Limited (“Sing A REHEBGR AT
Pao Media”) (IR R ]) 4,120 3,672

Sing Pao Newspaper Company Limited pk#RRTIHRE QT

(“Sing Pao Newspaper”) ([ AcER=R T L) 1,317 1,317
5,437 4,989
Less: impairment loss recognised R - BRERREEE (3,672) (3,672)
1,765 1,317

The directors of the Company considered Sing Pao
Media, a company listed on the Stock Exchange, but
trading of its shares have been suspended since 28
April 2005, and its subsidiary, Sing Pao Newspaper
(together referred to as the “Sing Pao Group”) are related
companies of the Group as Yeung Ka Sing, a substantial
shareholder of the Company is also the key shareholder
of the Sing Pao Group, and Ip Wing Lun, an executive
director of the Company was also the executive director
of Sing Pao Group.

ARAREERR  RMER—ERER
FrEmz s BB -2 HFIA
“THNABREFEER)REME QR KRR
TR AIRERER ) RAKE ZER
A WTHARARR 2 EBRRGRBI
REBEE TERER  RARFANTE
EEXRITRRBREEZRPITESE o

~————ss====70" BIRMINGHAM INTERNATIONAL HOLDINGS LIMITED f& B8 BHZRER A T




NOTES TO THE CONDENSED SRS P HIBI MR Mz (2)
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

14. TRANSFER FEE PAYABLES, TRADE PAYABLES, 14. ENEg8E EAEZEREXR EStRER
ACCRUALS AND OTHER PAYABLES HibE(T R\
(i) Transfer fee payables (i) ENEEE
At At
31 December 30 June
2011 2011
R-E——F RZE——%F
+=ZB=+—H ~NA=1H
HK$’000 HK$’000
FET FEIT
(Unaudited) (Audited)
(REEER) (EE%)
Transfer fee payables EfEeE
— within one year — &R 82,056 114,283
— due after one year — —F1B T 10,997 26,342
93,053 140,625
All transfer fee payables are stated at amortised FTEEMNES BIREQFEIESE Z
cost that approximately equal to the fair value. BESHR ARSI BR ©
(ii) Trade payables (ii) ETE SRR
The ageing analysis of trade payables is as BB SERFZERESITIOT ¢
follows:
At At
31 December 30 June
2011 2011
R=F——%F RZT——%F
+=B=+—H ~NA=1H
HK$’000 HK$’000
FET FHET
(Unaudited) (Audited)
(REEEXR) (EEZ)
Within 30 days 30BN 18,896 33,361
31 — 90 days 31290 H 6,087 5,884
91 — 180 days 91 %180 H 288 1,035
181 — 365 days 181 £ 365 H 360 1,359
25,631 41,639

= peTm TH A e B _SLUCE rELECOMM =
ey YELLCOM T
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NOTES TO THE CONDENSED SRS P HIBI MR Mz (2)
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

14. TRANSFER FEE PAYABLES, TRADE PAYABLES, 14. ENEg8E EAEZEREXR EStRER
ACCRUALS AND OTHER PAYABLES (Continued) HittERRE(E)
(iii)  Accruals and other payables (i)  EEFEREMENE
At At
31 December 30 June
2011 2011
R=-Z——F RZT——%F
+=B=+—H NA=1H
HK$’000 HK$'000
FET FHET
(Unaudited) (Audited)
(RECER) (EZ)
Accruals FEETRE 58,874 33,063
Taxation and social security FRI8 At 2 (RE 24,960 56,898
Agent’s fee payables KL AER 4,274 7,879
88,108 97,840
Less: .
Other payables — taxation and HMENRIE — 156#&
social security after 1 year ZHBE RS RE (4,094) (8,440)
Other payables — agent’s fee HbERRIE — 145
payables after 1 year BREMELEANER (4,274) (7,879)
79,740 81,521
Included in other payables represents the agent’s HWENDRESERBRNEE
fee paid for the purchase of players during the REZENKLZAER &/
period and of which HK$4,274,000 (30 June 4,274,000 T(Z & — —F X A
2011: HK$7,879,000) was due after 1 year =+H : 7,879,000/ T )RR E
according to the transfer agreement of players. ZHEEePENAFEBEN - EFR
The directors consider the amounts in accrual B B NRIETE ES RIE R E
and other payables, both current and non-current, FENFEHEER -_E——F+—
were approximate to their fair value as at 31 A=+—BE=ZFE——FA=+
December 2011 and 30 June 2011. B2 RAFERS -

~————ss====758 BIRMINGHAM INTERNATIONAL HOLDINGS LIMITED &S BHZRER A T




NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

fHRZE PP ERRM T @)

15. BORROWINGS 15. &8

At At
31 December 30 June
2011 2011
R-ZT——% RZT——%F
+=—A=+—H NAZ=1H
HK$’000 HK$’000
FAET FET
(Unaudited) (Audited)
(REEZX) (&E%)

Secured A
Bank loans (i) SRITE () 21,873 12,928
Bank overdrafts (i) RITEX () - 78,915

Unsecured fgiigid
Other loans (i) HAE K (i) 87,343 88,441
109,216 180,284

At 31 December 2011 and 30 June 2011, total current
and non-current bank loans and overdrafts and other
borrowings were repayable as follows:

R-ZE——F+-_fA=+—BE=-_T——
FRNA=1+H - BERIEANHEITER
B REAMEEETEBERAT FHEE

At At
31 December 30 June
2011 2011
R-ZE——%F RZT——F
+=—A=+—H NAZ=+H8
HK$°000 HK$’000
FET FET
(Unaudited) (Audited)
(REEZX) (&%)
Carrying amounts repayable: JE(EE ZRMEE :
On demand or within one year EEk—F A 96,527 172,181
More than one year, =
but not exceeding two years R LA 9,904 2,888
More than two years, but not exceeding R AE -
five years AFEURA 2,569 677
More than five years FHEME 216 4,538
109,216 180,284
Less: Amounts due within one year shown J& : RBIBEE F—E R
in current liabilities E|Hi 2z 5K78 (96,527) (172,181)
Amounts shown under
non-current liabilities EREBEER N 2B 12,689 8,103

The secured bank loans and bank overdraft was utilised
by BCP Group for financing its football operations. The
bank loans and the bank overdrafts as at 31 December
2011 were- sesuxed

JotEe L T T

e =

ﬁ%ﬂ%fﬁﬂg A&fﬁﬁﬁi =2 BCP'i EIE)
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NOTES TO THE CONDENSED

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (Continued)
16.

IGLEE St S S E e )

AMOUNTS DUE TO DIRECTORS 16. ENEERIE
At At
31 December 30 June
2011 2011
R=-E——F RZE—F
+=A=+-8 ~A=+H
HK$’000 HK$'000
FETT FETT
Notes (Unaudited) (Audited)
Hiat (REEZ) (&%)
Amounts due to directors ERNESFIR
Hui Ho Luek ,Vico EREl] (i) 5,231 5,765
Yeung, Ka Sing, Carson e (i) 174,435 177,098
179,666 182,863
Analysed for reporting purposes BB MIESTHT -
as follows:
Current liabilities mBa R 5,231 5,765
Non-current liabilities FRBEE 174,435 177,098
179,666 182,863
(i) The amount is unsecured, interest-free and B RAREK

repayable on demand.

(i

The amount is unsecured, subject to interest
of 5% per annum, and has no fixed terms
of repayment. Yeung Ka Sing, Carson has
undertaken not to demand for repayment of
these amounts until the Group is financially
capable to do so. The interest advance is not
repayable within twelve months from the end of

(i) AR IR R AR
(ii) % PR IA A A

NGB A BB RE

the reporting period and is therefore considered
in substance as a quasi-equity loan to finance the

Group’s long-term investments.

Pursuant to a “Restraint and Charging Order”
(the “Order”) issued by the High Court of Hong
Kong on 6 July 2011, the assets of Yueng Ka
Sing, Carson, have been frozen. As at the date
of issuance of these consolidated financial

LIRS

statements, the Order has not yet been lifted.
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NOTES TO THE CONDENSED SRS P HIBI MR Mz (2)
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

17. SHARE CAPITAL 17. B
At 31 December 2011 At 30 June 2011
(Unaudited) (Audited)
R==Z——F%+=-H=+-—H RZT——FA=+H
(REEER) (EZ)
Ordinary shares of SREE0.01ETZ Number of Number of
HK$0.01 each TER shares Amount shares Amount
REE x| k&R o]
HK$’000 HK$’000
FET FET
Authorised capital: VETERRAN
At the beginning and BRFT) & ER#%
the end of the period 10,000,000,000 100,000 10,000,000,000 100,000
Issued and fully paid BEITRAERA
capital:
At the beginning of the ~ Hi¥]
period 3,887,753,400 38,878 3,187,753,400 31,878
Issue of shares by way  #iBFREEITRMG
of placements - - 700,000,000 7,000
At the end of the period  Bf#% 3,887,753,400 38,878 3,887,753,400 38,878
18.  SHARE-BASED PAYMENTS 18. BIRHGBRAN2ZFE
A share option scheme was adopted by the Company on ARABIR_EE_F+A+—HHEHK—
22 Qctober 2002. AR -
The following table below discloses the movement of the TEREBAEEEZREEFEFEZARLNA
Company’s share options held by the Group’s directors R 2 =

and employees:

2011 2010
—E——fF —E-TF

Number of share options outstanding at RtA—AKR+=ZA=+—H
1 July and 31 December M AT 2 RS B 27,166,356 27,166,356
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

19. OPERATING LEASE ARRANGEMENTS
As lessee

The Groups leases certain premises under operating
lease arrangements. Leases are negotiated for a term
ranging from three to six years. The Group does not have
an option to purchase the leased assets at the expiry of
the lease period. At the end of the reporting period, the
Group’s total future minimum lease payments under non-
cancellable operating leases are as follows:

IGLEE St S S E e )

19. KERN T
EBEA

REFRBREBEOLHHESTYE -
HEZEAPNTF=Z2/F - XAEBLE
REEHEmRSTEEEEEEZEE
o NEER - AEBRET A HEL
BHAZRERERENFTEENT :

At At

31 December 30 June

2011 2011

R=F——F R-T——%F

+=A=+-—H NAZ=TH

HK$’000 HK$’000

FET FEIT

(Unaudited) (Audited)

(REFEZ) (&%)

Within one year —FR 4,094 7,428
After one year but within five years —FRERFNA 888 1,777
After five years hFEE - 12
4,982 9,217

20. CONTINGENT LIABILITIES

The Group had the following contingent liabilities at the
end of the reporting period:

— Concerning the Group’s professional football club
operation, the BCP Group maintained certain
contracts with other football clubs in respect of
player transfers, additional amount would become
payable if certain specific performance conditions
are met. The maximum amount not provided that
could be payable in respect of player transfer
cost is approximately HK$25,000,000 (equivalent
to GBP2,041,000) as at 31 December 2011
(80 June 2011: HK$21,268,000 (equivalent to
GBP1,706,000)).

20. RAREE
REREHR - AEEBUTHAEE :

= MAEBBERKKELEM
= BCPEEMEESHEEMT
KelEE5TAY  HMEAETH
TERIBGEME - BIEMEEINRIE - R
—E——F+-A=+—H " \&
MEEEEREMmEAELREEBZ
& 5 7 I8 4925,000,00038 7T (&
72,041,000 45 ) (=T ——F <
A=+ 8 :21,268,000/ (&
# 1,706,000 542 ) ) ©




NOTES TO THE CONDENSED SRS P HIBI MR Mz (2)
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

21. RELATED PARTY AND CONNECTED PARTY 21. BHAIREEALRS
TRANSACTIONS
Details of transactions between the Group and other AN B EH b BE R 5 (B A & T RAEE 5 IR IR
related parties, some of which are also deemed to be ERATESG BEEAL)ETIR S
connected parties pursuant to the Listing Rules, are IER T XHEE -

disclosed below.

(@) Details of the amounts due from related (@) FEWRE N R RIBRENEERE
companies and amounts due to directors are FIBHN R EEIZE PR A B H
set out in Notes 13 and 16 to the unaudited EMERM L1816 °
condensed consolidated interim financial
statements.

(b) Included in the Group’s accruals and other (b) FAAREBR=_ZTE——F+=A
payables as at 31 December 2011 was an =+— B Z FEFTFRIE K& H fth FE A 3R
aggregate salaries and other allowances amount HeoBARNES S REM
of approximately HK$4,201,426 (30 June 2 Bk 48 BE 494,201,426 78 (= &
2011: HK$1,510,836) due to directors which —— & A=+H:1,510,836/%
is unsecured, interest free and repayable on J0) ¢ JHEIRIR - B MERERE
demand. & o

(c) The Group has remunerated to key management (c) HE—_Z2——F+=-_A=+—Hl1t
compensation amounting to approximately ~NEA AEEEREEEEES
HK$3,931,400 for the six months ended 31 2 E# 53,931,400 8L (= F
December 2011 (2010: HK$5,346,000). —Z4F : 5,346,00087T) °

(d) Included in the Group’s borrowings as at 31 (d) AAREBR =T ——F+=A
December 2011 was an unsecured loan of =t+—HZEEAREERERIE
HK$10,000,000 (30 June 2011: HK$10,000,000) AR A R(NEE &R 13
and accrued interest payable of HK$744,000 (30 iMerchants Limited) 2 Ff B 2 &
June 2011: HK$60,000) with interest charged iMerchant's Asia Limited f& B %
at 0.5% per annum borrowed from iMerchant’s FF E0.5%F B 2 &EE B E R
Asia Limited, a subsidiary of “Chinese Energy 10,000,000/ ;L(ZF ——F X A
Holdings Limited”, (“CEHL”) (formerly known as =+ H : 10,000,000/ 7t ) & fE 5
“iMerchants Limited”) of which Yau Yan Ming, REHFI B 744,000 (= F——4F
Raymond, an independent non-executive director NA=+H :60,000%7T) * WA
of the Company is also the executive director of NAV B IENITEEOL BRI AE
CEHL, Chan Wai Keung, a non-executive director BRRZHTES  ARAIFEHRIT
of the Company was also the executive director of EEMERTAEERRIAITE
CEHL, and Chang Kin Man, an independent non- - RARRBIULIFNITE EE G2
executive director of the Company was also the RNMAEBRR B IEFNTES ©

independent non-executive director of CEHL.

aaz E= SLLIE

= wsrm TR SN aeF pLUCS TELEETN
s vEAACOM ™ T

: 4 = ¥ T | .","--,‘_.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

21. RELATED PARTY AND CONNECTED PARTY
TRANSACTIONS (Continued)

(e)

Included in the Group’s borrowings as at 31
December 2011 was an unsecured loan of
approximately HK$42,443,000 (30 June 2011:
HK$42,404,000) and accrued interest payable of
HK$2,438,000 (30 June 2011: HK$1,140,000)
with interest charged at 5% per annum
borrowed from China Water Industries (HK)
Limited and China Water Industry Group Limited
(together referred to as “China Water Group”)
of which Chang Kin Man, an independent non-
executive director of the Company was also the
independent non-executive director of China
Water.

The Company in 2010 entered into a contract with
Sing Pao Newspaper to provide advertising and
promotion services for the Group and BCFC. The
advertising expense for the six months ended 31
December 2010 was HK$1,700,000. There was no
such expense incurred for the six months ended 31
December 2011. The advertising expense represents
the ordinary business transactions with the Company
and Sing Pao Group. Ip Wing Lun, an executive
director of the Company was also the non-executive
director of Sing Pao Group, and Yeung Ka Sing, a
substantial shareholder of the Company is also the
key shareholder of Sing Pao Group. The transaction
is carried out at terms agreed by both parties.

During six months ended 31 December 2011, Asia
Rays Limited (“Asia Rays”) provided consultancy
services to the Group amounting to approximately
HK$5,133,000 (six months ended 31 December
2010: Nil) based on the contractual terms of the
agreement. Peter Pannu, a director of the Company
has beneficial interests in Asia Rays.

IGLEE St S S E e )

21.

BHARBEALRS(E)
(e) AAREBRR =T ——F+=A

=S+—HZEEARPRBEKERE
BIEBERARLRPEKEERS
RAR(HREIPERKEEER])ER
BEFES%:T B2 EIKFERLY
42,443,000 T(ZF ——F X A
=+ H : 42,404,000 7T ) & fE 1+
Z25HF)8.2,438,0008 L (=T ——
F£XA=1+H 1,140,000 T ) *
MARGBYIERITES SRR
BRBKEZBIIERTES °

ARARR T —ZTFHEAHRIFTIET
NAK  LWBANEE KBCFCHE
BEREBERE HE-_T—TF
+—A=+—BUERNEAAZES
X &1,700,0008 T HE_Z
——F+-A=+—BILANEARYE
EBELAEBAY BERAXEAR
RIEKBEBZABEBLRS o K
ARATESE RGN AKREER
ZHEHTEE  RARREEZRE
BREMBKFEEZ EBRE -
R THRE T E 2 MGEFRHELT ©

HE-TZ——Ft+-_HA=+—H1t
NER - RIEZ M EZ A KRR
HEBRAB([KE]) AAKER
HEA R RS & %8 435,133,000
BT HEZE—EF+=-_A=1+—
HIEARER : T)  ARAIZES
Peter Pannu i Yt A B s o




NOTES TO THE CONDENSED SRS P HIBI MR Mz (2)
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

22. COMPARATIVE INFORMATION 22. Ltk & & ¥
The comparative figures of the condensed consolidated HE2—_Z—ZF+_A=+—HIt~EA
statement of comprehensive income for the six months ZERSEEERaLEES IR R
ended 31 December 2010 were restated due to the B DR E KAL) 9,195,000 T + 1
reclassification of finance costs of approximately BERESBEATTHREREME Y - KEALEES
HK$9,195,000 which by nature should be administrative FHBBRE T EHNSE BN T XE
and other expenses. The amounts of the reclassification Bl o

for each condensed consolidated interim financial
statements line affected are presented below.

Effect of the reclassification on the Group’s condensed ENSBEAERHEE-_ZT—ZTF+=-A

consolidated statement of comprehensive income for the =+t—BIEAEAZEREEZEKRER
six months ended 31 December 2010: 7

As previously As

reported Reclassification restated

o0 5% A1 AT R BENAE =]

HK$’000 HK$’000 HK$’000

FET FET FET

Finance costs AL AR 15,361 (9,195) 6,166

Administrative and other expenses 1T & E A F % 28,265 9,195 37,460

23. EVENTS AFTER THE REPORTING PERIOD 23. WEHEREIE

(i) Subsequent to the end of the reporting period, (i) WwMEME  MBKE ZBREEME
the football registrations of two players were RZTE—=F—-AzZXFHEEHT
contracted for sale during the winter transfer e - FlEP —IEE e TER G
window in January 2013 and one of the said RZZ—=FNATK - BEIER
transfers are expected to be completed in August BRIHNESTHZHKE - BT ER
2013. The terms of the agreement are confidential = o
between the two parties and are therefore not
disclosed.

(ii) The Group have been approached by some (ii) ETEEERZEAEEER - 1A
prospective buyers to explore the possibility of HBEBCPEE Z AT AL - B
purchasing BCP Group. At the date of issuance T LSRR A R B R E A
of these condensed consolidation interim financial B HEmENEARNDZHE -
statements, no binding agreement has been BELEZHBHREARARNE
reached. Details of the potential sale are set out —=f—A-_+-BR-_T—=F
in the announcement of the Company dated 22 ZAZTRBREZAM -

January 2013 and 26 February 2013.
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MANAGEMENT DISCUSSION AND
ANALYSIS

RESULTS

For the six months ended 31 December 2011, the Group
recorded a consolidated turnover of approximately HK$273
million, representing a decrease of 27% compared to the
consolidated turnover of approximately HK$375 million in
the six months ended 31 December 2010. Such decrease
was mainly due to the relegation of the professional football
business and decreasing revenue generated from Birmingham
City Football Club (“BCFC”).

BUSINESS REVIEW AND PROSPECT

The Company is engaged in investment holding. The principal
activities of its main subsidiaries are engaged in professional
football operation and entertainment services.

Professional Football Operation Business

Birmingham City Plc (“BCP”) is a company domiciled in the
United Kingdom, the principal activities of Birmingham City
Plc and its subsidiaries (collectively refer to as the “BCP
Group”) was the operation of a professional football club in
the United Kingdom. The revenue streams of BCP Group
comprised of (i) gate receipts which consisted of season
and matchday tickets; (ii) broadcasting revenue, including
distribution from the Football Association and Championship
broadcasting agreements, cup competitions and revenue
from the local media; and (i) commercial income which
comprised of sponsorship income, corporate hospitality,
merchandising, conference and banqueting and other sundry
revenue.

BCP Group contributed a turnover of approximately HK$273
million to the Group’s turnover for the period. BCP Group
recorded a net profit of approximately HK$176 million (six
months ended 31 December 2010: net loss of approximately
HK$62 million) to the Group’s profit for the period.

BEFAWKRDN

ES3

HE-T——&F+-A=+—HI~ER K&
B XS 4R A & ¥ 273,000,000/ 7T BREE
—E—EF+-_A=F+—RLENEARZEEE
3 %8 49375,000,000 7 TR 2 27% o B B R D
F Z RN R E R IRE % K& Birmingham City
Football Club ([BCFCJ)EL 7 B2 B EREBK I
#OR TR

e

EBOBERATR

ARRIRERETR - HXBEHBERRZERE
BREEBERIREE NIRRT -

BEEREEXE

Birmingham City Plc ([BCPJ) & — MM E H T
fit 2 A& Birmingham City Plc & H @A 7
(GTEBCPEE T BEBARBZBER
KRG LIE -BCPEBZWAKRERENES
R BAPZEZFZRA : () RESHEREL
FEEMmERERERGE MEZEBBANARRE
mmﬁ@zuw\ P R (iNEERA  BIEEK

NEREF K 2R RET - URHEMME
IEU%Z@ o

BCPEEAASB AHMEERTERY
273,000,000 7T > BCP & & A AL B 2 AN
S M ER 1S4 A 49 176,000,0008 L(HE-F
—EF+_A=+—HItNEAR : BEEFEY
62,000,000 7T) °
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MANAGEMENT DISCUSSION AND
ANALYSIS (continued)

BUSINESS REVIEW AND PROSPECT (Continued)
Professional Football Operation Business (Continued)

The relegation from the Premier League posed enormous
challenges to the operations of the BCP Group. The arrest
of Mr. Carson Yeung, on 29 June 2011, who was the largest
private supporter of the BCP Group, and the freezing of his
assets, meant that the BCP Group was required to be self
sufficient. The suspension of the trading in the Company’s
shares on 30 June 2011, further dealt a blow to the smooth
operation of BCP Group.

Despite the challenges, the Group recorded a net profit of
approximately HK$141 million for the six months ended 31
December 2011, compared to a loss of approximately HK$65
million for the six months ended 31 December 2010. Such
profits were achieved by the disposal of high end earning
footballers and by an overall cost cutting exercise. The BCP
Group’s staffing costs, costs evaluation and cost trimming
exercises all resulted in a significant reduction in the overall
administrative expenses. These measures shall continue as
and when appropriate.

Entertainment and Media Services

In the six months period ended 31 December 2011, the
Group recorded no turnover (six months ended 31 December
2010: approximately HK$20 million) relating to entertainment
and media services in the Group’s overall turnover.

FINANCIAL REVIEW
Liquidity and Financial Resources

The current ratio (current assets to current liabilities) of the
Group as at 31 December 2011 was 51.50% (30 June 2011:
14.92%) and the gearing ratio (borrowings in long term
portion to equity and non-current liabilities) of the Group as at
31 December 2011 was 64.69% (30 June 2011: 104.12%).
The ratio of total liabilities to total assets of the Group as at
31 December 2011 was 97.33% (30 June 2011: 119.51%).

EEEBHNWROWE)

EBOBERATR(E)
BREREEFT ()

TR BR I BCPRE 2 £ EWMRERKE -
BCPEEZZARMABAGRBALER —F
——EXNAZThARAHREEER RS
RRBCPRBEEBKRER - ARABNN_-F
——FXA=TREEFEE E—FITEBCP
SEZIEMELE -

REAY LS AEEHE_T——F+=
A=4+—HB 1/~ @ A 8155 F %) 141,000,000 4
T MBE_ZE-ZTE+_A=+—HLLAEA
Bl $% 15 518 465,000,000 8 7T * Z 5% F T B
HESHERE R#ETEBEIRKAEEFTE
4 oBCPHEEZ B ITHA « AT E RETE K
KEE  WERBEBITHASIKNERD - Z5H
FEAS PR i R AT o

BRER B BIRE

REBEE-E——F+=-A=+—A1/@A8H
M AEEVEREREEXEPHRESERKR
SREEREZEXB(EE_T—ZTF+A
=+—H1ENEA : 420,000,000 7T) °

gy el
MBEE R BER

N_B——F+-_A=+—8 "&EEZ K
EER(EBEEHRSDAE) B51.50% (=F
——EXNAZ=Z+H:14.92%) MAEER =
E——F+ - A=+ RAzELREGBLER(EE
REF D E R MIERDBE) FB64.69% (=T
——EXA=1H :104.12%) - R -TB——4
+ZA=+—HB TrEEZABBEHEER
BEZHERARI7TI3% (ZE——FA=1+H:
119.51%) °
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MANAGEMENT DISCUSSION AND
ANALYSIS (continued)

FINANCIAL REVIEW (Continued)
Liquidity and Financial Resources (Continued)

As at 31 December 2011, the cash and bank balances
of the Group amounted to approximately HK$19 million,
representing a increase of 138% compared to the cash and
bank balances of approximately HK$8 million as at the last
financial period end.

As at 31 December 2011, the borrowings (including current
portion and long term portion) of the Group amounted to
approximately HK$109 million (30 June 2011: approximately
HK$180 million), mainly representing bank loans in the United
Kingdom and other borrowings in Hong Kong.

Foreign Exchange Risk

The Group’s exposure to foreign currency risk is the Group’s
subsidiaries operating in the United Kingdom and most of
their transactions, assets and liabilities are denominated in
Pound Sterling (“£”). The Group does not have any derivative
financial instruments to hedge its foreign currency risks.

Operating Lease Arrangements

At the end of reporting period, the Group’s total future
minimum lease payments under non-cancellable operating
leases are as follows:

EEEBHNWROWE)

Bi i mIRE(4E)
MEBELRYBERE)

R-ZE——F+-fF=+—0B A&EE@zHS
N SR7T 45824 519,000,000 78 7 » B EE B
B K 2 38 & KSR 17 4 #4 498,000,000 7% 7t 3& AN
138% °

MN_B——F+-_A=+—H AEEAZEE
(BIERVEIE » kR AIEE 5 ) #) & 109,000,000 #
T(ZZE——%FxA=+H : 4180,000,000%
L) TBAREBEZRITERRRES ZHAib
fBE -

SHE R BE

AEEZIINERBARREZEZARERER
ARERBANEE([RE D REUZRS &
ERAE - AKEVEFERETATESRTAY
HRELSMNE R o

RBEMR - ARERBETAIHELEAOZR
REEMEERERLT

At At

31 December 30 June

2011 2011

)i »

—F——F —F——F

+=A 7N A

=t+-—H =+H

HK$’000 HK$’000

FETT FET

Within one year —FR 4,094 7,428
After one year but within five years —FRERAEFR 888 1,777
After five years hE%E — 12

= —_—
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MANAGEMENT DISCUSSION AND
ANALYSIS (continued)

FINANCIAL REVIEW (Continued)
Pledge of Group’s Assets

As at 31 December 2011, the Group has the freehold land
and buildings with the carrying value of approximately £23
million (equivalent to approximately HK$259 million) for the
bank borrowings and the general banking facilities granted
to the Group. The secured bank borrowings of the Group of
approximately HK$22 million are also secured by unlimited
multilateral guarantees given by certain of the subsidiaries in
the Group.

Save as the above, the Group did not have assets charged
nor pledged to secure any outstanding borrowing.

Contingent Liabilities

The Group had the following contingent liabilities at the end
of the period:

— Concerning the Group’s professional football club
operation, the BCP Group maintained certain
contracts with other football clubs in respect of player
transfers, additional amount would become payable if
certain specific performance conditions are met. The
maximum amount not provided that could be payable
in respect of player transfer cost of approximately
HK$25 million (equivalent to £2,041,000) as at 31
December 2011 (30 June 2011: approximately HK$21
million).

EEEBHNWROWE)
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rEFEEEH

R-_TB——F+-_A=+—8 AEEEEE
B %7 23,000,000 £ £ (18 % 7 49 259,000,000 #
TLIZXKAERIHREF EARTFAEEZ
RITEER—RBITREZERR - AEEH
22,000,000 72 B IFRITERMAREE
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BCPEEMEBEESHAMENRER A
ETEH  MPFEETHEERBGKYE
BIfEfTEINRIE - RZFE—— &+ A
=+—B THERKEESRMm MK
B B 1 2 B = 5/ 18 49 25,000,000 7 7T
(FE 72,041,000 KEE) (=T ——F X
A=-+H :21,000,000%&7T) °

= yrLEcoMm B ooroe T

e




MANAGEMENT DISCUSSION AND
ANALYSIS (continued)

EMPLOYEES

As at 31 December 2011, the Group employs approximately
200 full time employees and approximately 560 temporary
staff in Hong Kong and the United Kingdom (31 December
2010: 200 full time employees and 560 temporary staff). The
Group remunerated its employees mainly based on industry
practice, individual’s performance and experience. Apart
from the basic remuneration, discretionary bonus may be
granted to eligible employees with reference to the Group’s
performance as well as the individual performance. For
BCP Group, with regard to bonuses, there is a player pool
bonus for Premier League retention that increases based
upon the position that the Club finishes at the end of the
2010/2011 season, and in addition to this, some players
and football management staff have individual bonuses due
upon Premier League retention. Also, the team manager
would be due a bonus should the team finish in a certain
position or above, together with bonuses due upon success
in cup competitions. In addition, share options may also be
granted from time to time in accordance with the term of the
Company’s Share Option Scheme.

EVENTS AFTER THE REPORTING PERIOD

(i) Subsequent to the end of the reporting period, the
football registrations of two players were contracted
for sale during the winter transfer window in January
2013 and one of the said transfers are expected
to be completed in August 2013. The terms of the
agreement are confidential between the two parties
and are therefore not disclosed.

(iii) The Group have been approached by some
prospective buyers to explore the possibility of
purchasing BCP Group. At the date of issuance
of these condensed consolidation interim financial
statements, no binding agreement has been reached.
Details of the potential sale are set out in the
announcement of the Company dated 22 January
2013 and 26 February 2013.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SECURITIES

As at 31 December 2011, the interests and short positions of
the Directors and Chief Executives of the Company and their
associates in the shares, underlying shares and debentures
of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance
(“SFQO”)) which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO or which are required pursuant to section 352
of the SFO, to be entered in the register referred to therein,
or which are required to be notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies, were as

%%&i%ﬁﬁzké%%ﬁ%Z%

RZB——F+-HA=+—HB RRAREERE
ETBRABBRREZBMBEA LR ARRIRER
BEB(ERERBAFRMEHRAIESRBE K
Bl DEXVER) 2B - HERGD REFTHEBR
BEARAEGKRNEXNVBETRSDEAMNE
RRT R P2 e Mok R SRIBERE H M
B 1G5 352 IR R A X G DIPT 18 < B Re 2 #
HEKE  IRB LT RAREFETESFRIN
BETREMG AR R R R #m KRA N
T~

(1) These Shares were held by Great Luck
Management Limited, a company incorporated in
the British Virgin Islands and wholly owned by Mr.
Yeung Ka Sing, Carson.

(2) These Shares were held by Premier Rise
Investments Limited, a company incorporated in
the British Virgin Islands and wholly owned by Mr.
Hui Ho Luek, Vico.

follows:
(i) Shares (i) B
Percentage of
Number of the issued
issued ordinary  Long/Short share capital
shares held position of the Company
Name of directors Nature of interest Notes FriES %47  in shares iy NG =)
BEpg ERftE it LERHMA ROZH/ KR BIREEIN
Mr. Yeung Ka Sing, Carson Held by controlled corporation (1) 837,469,066  Long position 21.54%
BRAKE P8 e NG ite
Personal interest 185,452,800  Long position 4.77%
fENER ite
1,022,921,866 26.31%
Mr. Peter Pannu Personal interest 1,500,000  Long position 0.04%
Peter Pannu 4 4 AR 78
Mr. Cheung Kwai Nang Personal interest 250,000  Long position 0.01%
REERA ENER ite
Mr. Hui Ho Luek, Vico Held by controlled corporation 2 163,800,000  Long position 4.21%
EBEE AR R RE HE
Notes: sz -

1) ZERMDABHEEERR QAR
B ZRAADREBELESEM
BRI XERBRHBEEDERES -
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DIRECTORS’ AND CHIEF EXECUTIVES’

EERFETHRAERBS 2H

INTERESTS IN SECURITIES (Continued) = ()
(i)  Share options (i) BERE
Number of Exercise price
Name of director Nature of interest options held per share Expiry date
EEpg BHEME PR BRITEE &% A &
HK$
T
Steven McManaman Beneficial owner 2,089,720 1.0777 20 August 2017
(resigned on 2 June EREBA —E—+ENAZ1A
2012)
(R=ZE—Z%F;XA=H
BHE)
Save as disclosed herein, as at 31 December 2011, none RAXFEEEN RZT—F+=ZA=+—
of the Directors and Chief Executives of the Company and H ARRIEERTFETHRABEBEE ZBEA

their associates has any interests in the shares, underlying
shares and debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO)
which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO or which are required, pursuant to section 352 of
the SFO, to be entered in the register referred to therein, or
which are required to be notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed under the heading “SHARE OPTION
SCHEME” below, at no time during the past six months
period was the Company, its holding company or its
subsidiaries, a party to any arrangements to enable the
directors of the Company to acquire benefits by means of
the acquisition of shares in, or debentures of the Company
or any other body corporate. None of the directors, or their
spouses or their children under the age of 18, had any right
to subscribe for the shares of the Company, or had exercised
any such right during the past six months period.
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SHARE OPTION SCHEME

Under the old share option scheme and new share option

scheme adopted by the Company on 22 October 2002

and 30 July 2007 respectively, the board of directors of the

Company may, at its discretion, grant options to eligible

participants to subscribe for share in the Company.

Details of the movements of share options granted under the

fBRESHE
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ZTLE A= TRARBZEBREA SRR
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old scheme and new scheme during the period are set out ZEBFEBOT -
below:
Outstanding as at Outstanding as at
1 July 2011 and 1 July 2010 and Closing price
31 December 2011 31 December 2010 immediately before
RZZB--ftA—-HR R-Z-ZFMNA-AK the date of grant
Date of grant “E-——-f+ZA=t-H “E-ZF5hA=1H SER A A
REBH i RATRE i RATRE W {E
Note (i)
W)
Directors:
£
Steven McManaman 21 August 2007 2,089,720 2,089,720 1.0777
(resignedon 2 June  —ZE+ENA=-1—R
2012)
(RZZ2—ZF
NAZHEHT)
Employees 7 June 2007 25,076,636 25,076,636 0.4786
EE “ETHE AR
Grand total 27,166,356 27,166,356 —
@t
(i) The exercise prices and numbers of share options have (i) THEEFNEREHEEAR-_ZEZTNFT

been adjusted due to the completion of Open Offer in

October 2009.
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INTERESTS OF SUBSTANTIAL
SHAREHOLDERS

As at 31 December 2011, to the best knowledge of the
Directors, the following persons (other than a Director or
Chief Executive of the Company disclosed under the section
“Directors’ and Chief Executives’ Interest in Securities”
above) who had interest or short positions in the shares or
underlying shares of the Company which would fall to be
disclosed to the Company and the Stock Exchange under
the provisions of Divisions 2 and 3 Part XV of the SFO, or
which was recorded in the register required to be kept by the
Company under Section 336 of the SFO were as follows:

Number of
issued ordinary
shares interested

Name of substantial shareholders REEZ2OBT
TERRERE ZEREE
Liu Xingcheng 453,237,000
212 R

Save as disclosed herein, there is no person known to the
Directors or Chief Executive of the Company, no other person
(other than a Director or Chief Executive of the Company),
who, as at 31 December 2011, had an interest or short
position in the shares and underlying shares of the Company
which would fall to be disclosed to the Company and the
Stock Exchange under the provisions of Divisions 2 and 3
of Part XV of the SFO or which was recorded in the register
required to be kept by the Company under section 336 of the
SFO.
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B MBS R AT R S AR R R R AR RE 5 R B E (5P 2
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Percentage of the
issued share capital

Long/Short of the Company
Position In shares EARARE BT
RG2 5,/ A BRAEABD L
Long Position 14.22%
e
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CORPORATE GOVERNANCE

The Board believes that good corporate governance is crucial
to improve the efficiency and performance of the Group and
to safeguard the interests of the shareholders.

The Company has complied with the applicable code
provisions of the Corporate Governance Code (the “CG
Code”) as set out in Appendix 14 of the Listing Rules
throughout the six months ended 31 December 2011 except
for as follows:

= Code provision A.4.1 stipulates that non-executive
directors should be appointed for a specific term,
subject to re-election. The Company deviates from
the above code provision as one of non-executive
Directors (“NEDs”) and all independent non-executive
Directors (“INEDs”) are not appointed for specific
terms. According to the provisions of the Company’s
Articles of Association, however, the NEDs and INEDs
are subject to retirement and re-election. The reason
for the deviation is that the Company believes that the
Directors ought to be committed to representing the
long term interest of the Company’s shareholders.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 to the Listing Rules. Having
made specific enquiry to all the directors of the Company, all
Directors have confirmed that they have complied with the
required standard set out in the Model Code throughout the
six months period ended 31 December 2011.

AUDIT COMMITTEE

The Audit Committee comprises two independent non-
executive directors of the Company has reviewed with the
management in the accounting principles and practices
adopted by the Group and discussed auditing, internal
control and financial reporting matters including review of the
unaudited interim financial information and interim report for
the six months period ended 31 December 2011.
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REMUNERATION COMMITTEE

The Remuneration Committee comprises two independent
non-executive directors and one executive director of the
Company, is responsibility for reviewing and evaluating
the remuneration policies of executive directors and senior
management and making recommendations to the Board
from time to time.

NOMINATION COMMITTEE

The Nomination Committee comprises two independent
non-executive directors and one executive director of the
Company. The primary role is to ensure that there is a formal
and transparent procedure adopted by the Company for the
nomination of directors of the Company.

PURCHASE, SALE OF REDEMPTION OF
SECURITIES OF THE COMPANY

During the six months period ended 31 December 2011,
neither the Company, nor any of its subsidiaries has
purchased, redeemed or sold any of the Company’s listed
securities.

By Order of the Board
Birmingham International Holdings Limited
Yeung Ka Sing, Carson
Executive Director and Chairman

Hong Kong, 15 March 2013
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