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CORPORATE INFORMATION (Continued)
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UNAUDITED INTERIM RESULTS REERDHRE

The board of directors (the “Board”) of Birmingham BEHIRIEREREAR([AAT ) EEe([E
International Holdings Limited (the “Company”) presents EED)ENREEARALENRBAR([XAERH])
the unaudited condensed consolidated interim results of the BE - T——F+-_A=1+—HIEXNEAZRLKE
Company together with its subsidiaries (the “Group”) for EZERGAETREEEREREFTHINMOT -
the six months ended 31 December 2012 together with the WERERRG AP M EHRR T ALEEZ - HEEH
comparative figures set out as follows. These condensed RRAB 7 BEEEEERN -

consolidated interim financial statements are unaudited but
have been reviewed by the Company’s audit committee.
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CONDENSED CONSOLIDATED BHEEEEKRER
STATEMENT OF COMPREHENSIVE
INCOME

Six months ended 31 December
BZE+=-A=1+—HILAEA

2012 2011
—EB-——F —T——%F
HK$’000 HK$’000
FETT FET
Notes (Unaudited) (Unaudited)
HiaE (REBEZR) (REEZR)
Turnover E2 4 159,095 273,138
Operating expenses ERX (200,160) (242,765)
(Loss)/profit from operations RETHEE AT 2 8% (B518)
before amortisations Yz Al (41,065) 30,373
Other revenue and net gains Ham R AEFFE 693 3,265
Profit on sales of players’ k== Ezail il
registrations 2,556 179,074
Amortisation of players’ registrations kB 51 ## 35 (11,732) (85,562)
Administrative and other expenses 1T K% H b5 % (11,780) (27,772)
Finance costs BLE KA 5 (12,848) (7,964)
(Loss)/profit before taxation BRB AT (E518) A 6 (74,176) 141,414
Income tax expense FTiS iR 7 = -
(Loss)/profit for the period EAR (B518), BT (74,176) 141,414
Exchange differences on translating 8 /8N ER 2 [E X =58 &
foreign operations and total other NI E M 2 A 25
comprehensive expenses for the
period (861) (2,048)
Total comprehensive (expenses)/ ZHEB2E(EX)
income for the period Wi 458 (75,037) 139,366
(Loss)/profit attributable to: L (EBE),wmF
— Owners of the Company Sl UNGIE Z =N (72,232) 135,920
— Non-controlling interests — AR (1,944) 5,494
(74,176) 141,414
Total comprehensive (expenses)/ EEZE(BEX),
income attributable to: W48 %E
— Owners of the Company — KREHEB A (73,048) 133,941
— Non-controlling interests — AR (1,989) 5,425
(75,037) 139,366
(Loss)/earnings per share R (&R BT 9
— Basic and diluted (HK cents) — BEAXRREECEN) (1.86) 3.50

BIRMINGHAM INTERNATIONAL HOLDINGS LIMITED HRBRBIERERA R




CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

AR & B AR R 3R

At At
31 December 30 June
2012 2012
—E——F —_=F—=
+=BA=+—~H ~NAZ=Z1H
HK$’000 HK$’000
FET FET
Notes (Unaudited) (Audited)
Hiat (REEZ) (&%)
Non-current assets FREEE
Intangible assets EREE 10 65,006 71,257
Goodwill [EES - —
Property, plant and equipment ME - BE KRG 11 278,023 277,389
Prepayments TR R 3,631 5,753
346,660 354,399
Current assets REBEE
Inventories FE 3,944 2,374
Trade receivables U E B BRI 12 50,806 129,091
Deposits, prepayments and other Z& - BIRER
receivables H fib fE W FRIA 17,349 19,350
Amounts due from related iz b e NGIE G2
companies S 1,861 1,317
Cash held at non-bank financial FEERTT S RUMIB P
institutions He 1 1
Cash and cash equivalents HeMEeEEER 68,780 72,604
142,741 224,737
Current liabilities REBEE
Transfer fee payables EfEg s 14 18,593 38,687
Trade payables JETE SR 14 33,213 28,302
Accruals and other payables FE ST FI8 K E 4th B~ 2008 14 60,585 87,296
Borrowings BE 15 109,580 105,083
Income tax payable FEETS R 418 418
Deferred income FEIEUTA 56,103 28,379
Deferred capital grants ERE & AR 714 690
Amounts due to directors BT EE IR 16 5,190 5,198
284,396 294,053
Net current liabilities RBAERE (141,655) (69,316)
Total assets less current liabilities BEEZEBARBE G 205,005 285,083
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

SRS ESMEMRRER &)

(Continued)
At At
31 December 30 June
2012 2012
—E——F —_F—=
+=A=+—H ~NA=+H
HK$’000 HK$’000
FET FET
Notes (Unaudited) (Audited)
Hiat (REERZ) (&&= =%)
Non-current liabilities FEREBEE
Transfer fee payables ENEeE 14 75 7,316
Accruals and other payables FE ST FI8 & E 4th fE S 2008 14 250 4,021
Borrowings BE 15 2,892 7,219
Deferred capital grant IR IE & AN TR 22,224 21,838
Amounts due to directors B ESEFHIA 16 189,731 179,819
Deferred tax liabilities FEEFIBEE & 43,236 43,236
258,408 263,449
NET (LIABILITIES)/ASSETS (BfE) EEFHE (53,403) 21,634
Capital and reserves BEARRHE
Share capital f& A 17 38,878 38,878
Reserves e (92,391) (19,343)
Equity attributable to owners of RARHEE ANEGER
the Company (53,513) 19,535
Non-controlling interests FEPE AR 2 110 2,099
TOTAL EQUITY EBE (53,403) 21,634

- n BIRMINGHAM INTERNATIONAL HOLDINGS LIMITED HRBRBIERERA R




CONDENSED CONSOLIDATED

STATEMENT OF CHANGES IN EQUITY

For the six months ended 31 December 2012

HRZEEERE R
BE—F——F+ - H=+—HiFEA

Attributable to owners of the Company

KDARENER
Non-
Share Share  Share option Capital ~ Translation ~ Accumulated controlling
capital premium reserve reserve reserve losses Total interests Total
B REtEE  BRERH FUs 2EEE ithE gt FERES it
HKS'000 HK8 000 HK§ 000 HK8 000 HKS'000 HK§ 000 HK8 000 HKS 000 HKS 000
FAT FAT 7AT TAT AT FAT 7AT AT AL
At 1 July 2011 (Audited) RZE--5¢A-RER) Be18 1,132,698 1497 6,510 (13015 (1,284,140) (117.677) (4,688) (122,369)
Total comprefensive (expenses)/income KERRA(ER)hasE
for the period - - - - (1,979) 185,920 133,941 542 139,366
At 31 December 2011 (Unaudited) NZF——E+ZA=1-H
(REEH) BO8 1132590 1497 6,510 (14994 [1,148220) 16,264 737 17001
At1 July 2012 (Audited) W-%-ZEtf-A(EEH) B8 1,132,503 1497 6,510 (m4 (1,147,229 19,535 2,009 21,63
Total comprehensive expenses for the period ~ AEH2AR 388 - - - - (816) (72,28) (73,048) (1,989) (75,081)
At 31 December 2012 (Unaudited) W-8-ZEtZf=t-A
(xE2H) 38678 1,132,598 1,497 6,510 (136300 (1,219,461) (53,513) 10 (63,403)
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CONDENSED CONSOLIDATED

STATEMENT OF CASH FLOWS

HRRERERER

Six months ended 31 December
BE+-A=+—HILAMEA

2012 2011
—E-——F —E—
HK$’000 HK$’000
FETT FET
(Unaudited) (Unaudited)
(RBEZ) (REEEZ)
Net cash (used in)/generated from KEEE(FTA) EEz
operating activities REFHE (9,936) 24,910
Net cash generated from investing REFBHELEZE ST
activities 449 38,279
Net cash (used in)/generated from BMETE (FTA) EE2RE
financing activities HE (2,944) 31,259
Net (decrease)/increase in cash and ReEMRESZEIEE
cash equivalents OV -l (12,431) 94,448
Cash and cash equivalents at the ByzHe kIRE&EEIEE
beginning of the period 72,604 (70,419)
Effect of foreign exchange rate changes EX&F)HIEE KBS EE
on cash and cash equivalents HEZHE 8,607 (4,734)
Cash and cash equivalents at the end Bz Re MR
of the period, represented by cash in ZEER P BFER
hand and at bank RIS 68,780 19,295

- B BIRMINGHAM INTERNATIONAL HOLDINGS LIMITED HRBRBIERERA R




NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS

For the six months ended 31 December 2012

B4R & 2 B S R R P A

B2 —F——F+_HA=+—HIMEA

GENERAL

Birmingham International Holdings Limited (the
“Company”) was incorporated in the Cayman Islands as
an exempted company with limited liability and its shares
are listed on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”). Trading in the shares of the
Company have been suspended from trading since 30
June 2011.

The addresses of the registered office and principal
place of business of the Company are disclosed in the
“Corporate Information” section to the interim report.

The principal activity of the Company is investment
holding and its subsidiaries are mainly engaged in the
professional football operation, apparel sourcing and
trading and entertainment and media services.

The functional currency of the Company and its
subsidiaries (collectively referred to as the “Group”) is
Hong Kong dollars (“HK$”) and for those subsidiaries
established in the United Kingdom (“U.K.”) is Great Britain
Pounds (“GBP”). The condensed consolidated interim
financial statements are presented in Hong Kong dollars
(“HK$”) for the convenience of users of the condensed
consolidated interim financial statements as the Company
is listed in Hong Kong.

BASIS OF PREPARATION

The condensed consolidated interim financial statements
of the Group have been prepared in accordance with
the applicable disclosure requirements of Appendix 16
to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) and with Hong
Kong Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”).

The condensed consolidated interim financial statements
have been prepared on the historical cost basis, except
for certain financial instruments, which are measured at
fair values, as appropriate.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

2.

BASIS OF PREPARATION (Continued)

The accounting policies and methods of computation
used in the condensed consolidated interim financial
statements for the six months ended 31 December 2012
are the same as those followed in the preparation of the
Group’s annual financial statements for the year ended
30 June 2012.

Going concern basis

For the six months ended 31 December 2012, the Group
reported a consolidated loss attributable to owners
of the Company of approximately HK$72,232,000,
and had consolidated net current liabilities of
approximately HK$141,655,000 and a capital deficiency
of approximately HK$53,403,000 as at 31 December
2012. The condition indicates the existence of a material
uncertainty which may cast significant doubt on the
Group’s ability to continue as a going concern and
therefore that it may be unable to realise its assets and
discharge its liabilities in the normal course of business.
Nevertheless, the directors of the Company are of the
opinion that the Group will have sufficient working capital
to meet its financial obligations as and when they fall due
for the next twelve months from 31 December 2012 given
that the directors of the Company will consider different
sources of financing being available.

Accordingly, the directors of the Company are of the
opinion that it is appropriate to prepare the condensed
consolidated interim financial statements on a going
concern basis. Should the Group be unable to continue
to operate as a going concern, adjustments would have
to be made to the condensed consolidated interim
financial statements, to write down the value of assets to
their recoverable amounts, to provide for further liabilities
which might arise and to reclassify non-current assets
and non-current liabilities as current assets and current
liabilities respectively. The effect of these adjustments
have not been reflected in the condensed consolidated
interim financial statements.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

3. ADOPTION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS (“HKFRSs”)

The Group has applied all the standards, amendments
and interpretations issued by the HKICPA, which are
effective for the Group’s financial period beginning on 1
July 2012.

The Group has not applied the following new and revised
standards, Hong Kong Financial Reporting Standards
(“HKFRS”) that have been issued but are not yet effective:

Amendments to HKFRSs Annual Improvements to HKFRSs 2009 - 2011

Cycle, except for the amendments HKFRS 1'

HKFRS 1 (Amendments) Government Loans'

HKFRS 7 (Amendments) Disclosures — Offsetting Financial Assets and
Financial Libilities'
HKFRS 9 Financial Instruments’
HKFRS 9 and HKFRS 7 Mandatory Effective Date of HKFRS 9 and
(Amendments) Transition Disclosures®

HKFRS 10, HKFRS 11 and
HKFRS 12 (Amendments)

Consolidated Financial Statements, Joint
Arrangements and Disclosures of Interests in
Other Entities’

HKFRS 10, HKFRS 12 and Investment Entities®

HKAS 27 (Amendments)
HKFRS 10 Consolidated Financial Statements'
HKFRS 11 Joint Arrangements'
HKFRS 12 Disclosure of Interests in Other Entities'
HKFRS 13 Fair Value Measurement'

HKAS 19 (Revised 2011) Employee Benefits'

HKAS 27 (Revised 2011) Separate Financial Statements'

HKAS 28 (Revised 2011) Investments in Associates and Joint Ventures'

HKAS 32 (Amendments) Offsetting Financial Assets and Financial
Liabilities®

Stripping Costs in the Production Phase
of a Surface Mine'
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

3. ADOPTION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS (“HKFRSs”)
(Continued)

! Effective for annual periods beginning on or after

1 January 2013.
Effective for annual periods beginning on or after
1 January 2014.
Effective for annual periods beginning on or after
1 January 2015.

* IFRIC represents the IFRS Interpretations Committee.

The directors of the Company are in the process of
making an assessment of the impact of these new and
revised standards, amendments or interpretation on the
results and financial position of the Group and disclosures
in the condensed consolidated interim financial
statements.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

IGLEE S S S EL e )

4. TURNOVER AND SEGMENT INFORMATION 4. sEBNIEER
Revenue is measured at the fair value of the consideration WHEEWHERREZAFEZ - I
received or receivable. Revenue is reduced for estimated HERBEAEFPRE B REMBEE
customer returns, rebates and other similar allowance BREE R - B e fREERI s il &
and exclude value added tax or other sales related taxes. FEREFLIE
Information reported to the board of directors of the MARAREZEZS(AFHELEERRE)ZHR
Company, being the chief operating decision maker, for A B E R R E A ERRECERDE
the purposes of resource allocation and assessment SN ERAREERSRS 28R - B
of segment performance focuses on types of goods or BimE  AEERBEEBMBERELNES
services delivered or provided. Specifically, the Group’s WA EHRBREEDTRLT ¢
reportable and operating segments under HKFRS 8 are
as follows:
(i) professional football operation; (i) B RIkEE
(ii) apparel sourcing and trading; (ii) PREMERAE R E 5 -
(iii) entertainment and media; and (iii) IREE RS R
(iv) investment holding. (iv) WEZR -
(a) Segment revenues and results (a) TE MW RFEE
An analysis of the Group’s turnover and operating AEBEHE+TZA=+—HI@E
results by segments for the six months ended 31 ﬁH DB D EXETERCESEE
December is as follows: DI -
Professional foothall Apparel sourcing & Entertainment and
operation trading media services Investment holding Total
HERRLE BHRERER RER BRI REER &t
2012 2011 2012 2011 2012 2011 2012 2011 2012 2011
“%--f -3—-% -B--f %% Z%-°f "2 -F-2fF T ZB-"f _T--F
HK$'000  HK$'000  HKS'000  HK$'000  HKS'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
&%  FEr  TEn  TEr FEn TEr FEAr  TEr TEn TET
(Unaudited) (Unaudited) (Unaudited) Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBH) (K2R (REEK) (REE%) (REBR) (REER) (REER) (REER) (REBR) (REER)
SEGMENT 28hE:
REVENUE:
External sales Pt 159,095 273,138 - - - - - - 150095 273138
SEGMENT SREE
RESULTS (50,204) 176,301 - - - - 544 848 (49,660) 177,149
Unallocated AAEAE
corporate AR
income and R
expenses (24,516) (35,739
(Loss)/profit hefore AT (&51B) /
taxation bt (74176) 141,414

' _FRE & INTERIM REPORT 2013




NOTES TO THE CONDENSED EGE TR BHRRM T 2)
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

4, TURNOVER AND SEGMENT INFORMATION 4, EEBERIBERE)

(Continued)

(a) Segment revenues and results (Continued) (a) DY REE(E)
Segment results represent the results of DREBIRS D EERDEH B
each segment without allocation of interest A RRITERA - EEE R a
income, central administration costs, directors’ BRAZEE - WWHRAEEGFE
emoluments and finance costs. This is the EERRE(EFTG)REUIEE
measure reported to the chief operating decision BRRFHERR 2 EE -

maker (board of directors) of the Group for the
purposes of resource allocation and performance

assessment.
(b) Segment assets (b) THEEE
Professional Apparel Entertainment &
football operation sourcing & trading media services Investment holding Total
BERREE BHFERES RERBERE RELR it
At 31 At 30 At 31 At30 At 31 At30 At 31 At30 At 31 At30
December June  December June  December June -~ December June - December June
2012 2012 2012 2012 2012 2012 2012 2012 2012 2012
—“8-_F -§--f -B--F -§--f -B--F -F--f -B8-_F -F--f -B--F -F--%
2R i 2R i TR i TR A TZA A
=t-H =1t B=i=E =18 B=EH =l = f =tH =t-H =
HK$'000  HK$'000  HKS000  HK$'000  HKS000  HKS'000  HKS'000  HKS'000  HK$'000  HK$'000
fér  TAT FE&r  FEr  FEn TEn TExm TEr TEn TEn
(Unaudited)  (Audited) (Unaudited)  (Audited) (Unaudited)  (Audited) (Unaudited)  (Audited) (Unaudited)  (Audited)
(2R (H2h) (RE®K) (23%) (REEK) (420) (REBR) (B2R) (REER) (429
ASSETS BE
Segment assets PBEE 400474 484,892 - - 70 142 865 830 401,409 485864
Unallocated AARAE
segment BE
assets 87,992 93,212
Total assets EEEE 489401 579,136
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NOTES TO THE CONDENSED

IGLEE S S S EL e )

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (Continued)
4. TURNOVER AND SEGMENT INFORMATION 4. EXERDPEEN(E)
(Continued)
(b) Segment assets (Continued) (b) DEEE
For the purpose of monitoring segment BERSBERARRDBEBRSELE
performances and allocating resources between IR
segment:
. all assets are allocated to reportable . MRIFERITERMBEBERIFER

segments, other than cash held at non-
bank financial institutions, cash and cash
equivalents and amounts due from related

T RELREEEHAR
FEA R R BFIESN - PR
BEHHRERZHMOM

companies.
(c) Geographical information (c) HELZH
Revenue form
external customer Segments results
RENMDEF 2z REXE
Six months ended Six months ended
31 December 31 December
BE+-A=t+—HLAKEA BEt-A=t+—HLEAEA
2012 2011 2012 2011
—E-CfF —T——F —E-CF 25
HK$’000 HK$'000 HK$’000 HK$'000
FET T FET BT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (RIEEZ)
Hong Kong BH - - 544 848
United Kingdom HiE 159,095 273,138 (50,204) 176,301
159,095 273,138 (49,660) 177,149
5. FINANCE COSTS 5. L& B A

Six months ended 31 December

BE+=-A=t+—HLKXEAR

2012 2011
—E——F —T——%F
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(REEER) (REEHEZ)

Interest on bank and other borrowings BRAFAEEZRITR
repayable within five years HinfEEZF 8 12,675 7,778
Finance leases BEEML) 173 186
12,848 7,964
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

6. (LOSS)/PROFIT BEFORE TAXATION

(Loss)/profit before taxation is arrived at after charging:

Amortisation of players’ TR B S 8y
registrations
Depreciation of property,

ME - BERREZ

plant and equipment e
Operating lease in respect of BRAMEREMZ
property and others KEFRA
Staff costs (including directors): ETRA(BRES) :
— Wages and salaries — IERF®
— Contributions to defined — REHRFERGTEIZ

contribution retirement plans K

G E PR R HRR M2

BRBLAT(EE),OBR
BRELAT(EEB),m A T MBRIA T S8 %2
B

Six months ended 31 December
BE+-A=t+—HLXEA

2012 2011
—g——& —ET—F
HK$°000 HK$'000
FET T
(Unaudited) (Unaudited)
(RBEZ) (REEER)
11,732 35,562
5,534 6,156
2,574 4,617
134,515 145,721
16,069 19,625
150,584 165,346

INCOME TAX EXPENSE

No provision for Hong Kong profits tax has been made as
the Group had no assessable profits arising from Hong
Kong during the six months ended 31 December 2012
and 2011.

The Group’s subsidiaries in the U.K. are subject to
Corporation Tax in the U.K. (“Corporation Tax”). No
provision was made in respect of Corporation Tax as
these subsidiaries did not derive any assessable profits
for the six months ended 31 December 2012.

No provision has been made in respect of Corporation
Tax as these subsidiaries have sufficient tax loss available
for set-off against the estimated assessable profits for the
six months ended 31 December 2011.

DIVIDEND

The Board does not recommend the payment of any
interim dividend for the six months ended 31 December
2012 (2011: Nil).

FRSHBX

HRAEBRBE_T——FEK_T——
F+_A=Z+-—HUEANEABRYEREBE
ERERBRER - MW ERBBFEHEL
s o

A5 B 0 B B 2 B B A R ZR Al AN SR 3
BIEEB]D  BHRZENBERAREE
—E—HF+ZA=t—HBIAEANE
EEEMERTUGHN - BRI\ D EBE
R -

HRZEWNBARE T T IEE B HE
E-E——F+_A=+—HIt ARz
HETERTUR A - B 5L B E B
f& o

RE

EFEETERREBE_Z——F1+-A
E+—BEREACCZE——F: &)2F
AR RS
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

9.

(LOSS)/EARNINGS PER SHARE

The calculation of basic loss per share is based on the
unaudited condensed consolidated loss attributable
to owners of the Company for the six months ended
31 December 2012 of approximately HK$72,232,000
(earnings for the six months ended 31 December
2011: profit of approximately HK$135,920,000) and
the weighted average number of ordinary shares of
3,887,753,400 shares (2011: 3,887,753,400 shares) in
issue during the period.

The computation of diluted loss per share for the six
months ended 31 December 2012 (six months ended
31 December 2011: earnings) does not assume the
exercise of the Company’s outstanding share options as
the exercise price of those options was higher than the
average market price of the Company’s shares.

R E P KRR T )

SR(EE), BRI
EREANSEDNEHE T ——F+_A
=+t—HIEXNEAZARREES ARMNER
REIZARAAR A BB 4 72,232,000 7 7T (B
E-T——F+-A=+—HIt~BAAZ
B R % F49135,920,00078 ) REARE
17 I 8 A% N #E - 15 #(3,887,758,400 %
(Z=——4% : 3,887,753,400 I& )5t & -

MRARRARITEBEREZTEESRA
AABRMHZFAME RAEBEE_F
——F+ZA=t+—RIERNERZEKE
BEREE_ZT——Ft-_A=1+—HL
NEA - BA)AEBRITEZFERE -
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NOTES TO THE CONDENSED AR S P R KM E2)
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)
10. INTANGIBLE ASSETS 10. B EE
Players’
Trademark registrations Total
wiE R8T st
HK$’000 HK$’000 HK$’000
FET FET FEr
(Note a) (Note b)
(Hizta) (Hiatb)
Net carrying value as at RZZT—=—FtA—HZ
1 July 2012 (Audited) SRR E (S B ) 40,661 30,596 71,257
Additions NE — 3,230 3,230
Amortisation B3 — (11,732) (11,732)
Disposals & = (150) (150)
Exchange realignment PE 5 5 1,370 1,031 2,401
Net carrying value as at RZZE—=—F+=H
31 December 2012 (Unaudited) =t+—HBZEEFE
(REER) 42,031 22,975 65,006
Net carrying value as at RZE——F—A—Hz
1 January 2012 (Unaudited) BEEEECGREEZ) 40,301 124,038 164,339
Amortisation b3 — (82,800) (82,800)
Disposals HE — (35,635) (35,635)
Impairment A = (26,114) (26,114)
Exchange realignment b 7 P 360 1,107 1,467
Net carrying value as at R-E——FA=1H
30 June 2012 (Audited) 2 BREDFE (K EZ) 40,661 30,596 71,257
(a) Trademark relates to the Birmingham City Football () 5 8 Birmingham City Football Club
Club (the “Club”) which is a professional football ([Club ) (FEi AR E{ARAE T 2
club based in the city of Birmingham, the United BERMEKE) 2R - BEERA
Kingdom, and has an indefinite useful live. The FRFE - IEIEmEE - R
trademark is not amortised but tested for impairment B3R5 HA R R R o 3R R (B D R B
at the end of each reporting period and where an TTRERIR o

indicator of impairment exists.

(b) Players’ registrations represent the rights of (b) HKEFMERREE S S H M
receiving transfer fees upon transfer of players to Rk R RE S S 2R - 3K
other professional football clubs. The amortisation S #HREHAIRE 284
period of the players’ registrations is based on NF—ZRF)FTE -
respective players’ contracts ranging from 1 to 5
years.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL

IGLEE S S S EL e )

STATEMENTS (Continued)
11. PROPERTY, PLANT AND EQUIPMENT 11. ME - BERZE
HK$’000
FAET
Net carrying value as at 1 July 2012 (Audited) R=F——Ft A —HZEmFEEEZ) 277,389
Additions NE 969
Disposals e (25)
Depreciation e (5,534)
Exchange realignment (ERE 5,224
Net carrying value as at 31 December 2012 R-E——F+-A=+—HZEmFHE
(Unaudited) (REEHEZ) 278,023
Net carrying value as at 1 January 2012 (Unaudited) R-ZT——F—F—HZEmFE
(REEEZ) 281,886
Additions NE 804
Depreciation e (6,486)
Exchange realignment (ERECE 1,185
Net carrying value as at 30 June 2012 (Audited) R=Z——FA=THZEmFE
(fe&w=%) 277,389

P& B 5 R X

REZHREREMBRREREZ BKRE
SRR R DTN T

12. TRADE RECEIVABLES 12.

The ageing analysis of trade receivables based on
invoice date, net of impairment loss, is as follows:

At At

31 December 30 June

2012 2012

R=ZE——F R-B——F

+=B=+-—H AA=t1H

HK$’000 HK$’000

FET FET

(Unaudited) (Audited)

(REEFEX) (REZ)

Within 30 days 30 HA 35,232 118,278
31 — 90 days 31290H 4,958 836
91 — 180 days 912180 H 1,790 678
181 — 365 days 181 £ 365 H 8,826 9,299
50,806 129,091

Trade receivables from the sale of player’s
registrations are received in accordance with the
terms of the related transfer agreement. The Group
does not hold any collateral over these balances.

KA BB M EKRE SRR IRIEERRE
B ek 2 R - AEE W ERZFEHRITHR
EfE R

REIER 4 INTERIM REPORT 2013



NOTES TO THE CONDENSED AR S P R KM E2)
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)
13. AMOUNTS DUE FROM RELATED COMPANIES 13. EREEARARR
At At
31 December 30 June
2012 2012
R-ZB—Z=F RZZE—ZF
+=B=+—H ~NA=1H
HK$’000 HK$’000
FAET FET
(Unaudited) (Audited)
(REER) (EER)
Sing Pao Media Enterprises Limited KRR EEERERA R
(“Sing Pao Media”) (IR R ]) 5,137 4,593
Sing Pao Newspaper Company Limited IR TIE R A F]
(“Sing Pao Newspaper”) (TAERRT ) 1,317 1,317
6,454 5,910
Less: impairment loss recognised R - BRERBEEE (4,593) (4,599)
1,861 1,317
The directors of the Company considered Sing Pao RAREERE  KIREE(—ERBER AT
Media, a company listed on the Stock Exchange, and Emz AR REK B A E KRR T(FTE
its subsidiary, Sing Pao Newspaper (together referred BIKBRER ) ARNEE Z@ERT - LT
to as the “Sing Pao Group”) are related companies of HRARBIZEEZEREGREATAKBRE
the Group as Yeung Ka Sing, Carson, a substantial B2EE/RR -

shareholder of the Company is also a major shareholder
of the Sing Pao Group.
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NOTES TO THE CONDENSED RSP BHRRME 2
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)
14. TRANSFER FEE PAYABLES, TRADE PAYABLES, 14. ENESE EFESERN - EiRER
ACCRUALS AND OTHER PAYABLES Ht R RRE
(i) Transfer fee payables (i) EEEE
At At
31 December 30 June
2012 2012
R-B—=F RZE——F
+=BA=+—H ~NA=1H
HK$’000 HK$’000
FET FEIT
(Unaudited) (Audited)
(REEX) (EE%)
Transfer fee payables EEeE
— within one year — —FR 18,593 38,687
— due after one year — — &5 75 7,316
18,668 46,003
All transfer fee payables are stated at amortised FTEEME S BIREQ T EIESE Z
cost that approximately equal to the fair value. HESHA AT BR o
(ii) Trade payables (ii) JEfTE SRR
The ageing analysis of trade payables is as ENESERZERDITET -
follows:
At At
31 December 30 June
2012 2012
RZB—Z=F RZT—=4F
+=BA=+—H ~NA=1H
HK$’000 HK$’000
FET FHEIT
(Unaudited) (Audited)
(REEEXR) (E#=Z)
Within 30 days 30HA 25,012 15,007
31 — 90 days 31290H 4,695 2,253
91 — 180 days 912180 H 3,030 861
181 — 365 days 181 2365 H 476 10,691
33,213 28,302
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NOTES TO THE CONDENSED

R E P KRR T )

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (Continued)

14. TRANSFER FEE PAYABLES, TRADE PAYABLES, 14.
ACCRUALS AND OTHER PAYABLES (Continued)

(iii) Accruals and other payables

ENEEE BENEZRR  BHHER

HitENRIE(E)

(i)  [EF SRR EMENSE

At At
31 December 30 June
2012 2012
R=B—=F RZE—ZF
+=gA=+—H NA=1H
HK$°000 HK$'000
FET FET
(Unaudited) (Audited)
(REEZR) (&E%)
Accruals FERTERIE 44,747 44,236
Taxation and social security FRI8 At 2 (RE 15,838 43,060
Agent’s fee payables ERELAER 250 4,021
60,835 91,317
Less: Bt -

Other payables — agent’s fee HEMERNRIE — 146
payables after 1 year BENKSLEAER (250) (4,021)
60,585 87,296
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NOTES TO THE CONDENSED RSP BHRRME 2
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)
15.  BORROWINGS 15. 8
At At
31 December 30 June
2012 2012
R=-Z—=F RZTE——4F
+=B=+-8 AA=+8
HK$’000 HK$’000
FET FET
(Unaudited) (Audited)
(REEZX) (&%)
Secured A
Bank loans SRITER 3,994 4,506
Unsecured 4 41K 4
Other loans EMER 108,478 107,796
112,472 112,302
At 31 December 2012 and 30 June 2012, total current R-_E——F+_A=+—"BER=-ZT—=
and non-current bank loans and overdrafts and other FRA=1+H - BERIEBBRITER
borrowings were repayable as follows: B RHEMEERBEELZATFHHEES
At At
31 December 30 June
2012 2012
R=Z—=F RZTE—=
+=A=+-8 NA=+H
HK$°000 HK$’000
FET FHET
(Unaudited) (Audited)
(REHEX) (&%)
Carrying amounts repayable: FEER 2 BREE :
On demand or within one year FEESRKsk—F A 109,580 105,083
More than one year, — LAk -
but not exceeding two years F AR 2,667 3,864
More than two years, but not exceeding A E -
five years AFUA 225 3,355
112,472 112,302
Less: Amounts due within one year shown Jif - REB)BEE N —FNRA
in current liabilities EllbE /O (109,580) (105,083)
Amounts shown under ERBABETZHIEA
non-current liabilities 2,892 7,219
The secured bank loans and bank overdraft was utilised ARG ITERRETAEYHBCPEED)
by BCP Group for financing its football operations. The B BERKEERNES R_T— =
bank loans as at 31 December 2012 were secured F+-A=+—H' RITEFUBCPH
by the BCP’s land and building of approximately 262,552,000 T(Z T —ZF A=+
HK$262,552,000 (30 June 2012: HK$259,823,000). H : 259,823,000/8 7T ) Z 1 it 18 F 1R K
o
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NOTES TO THE CONDENSED

IGLEE S S S EL e )

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (Continued)
16. AMOUNTS DUE TO DIRECTORS 16. BENESREA
At 31 At 30
December June
2012 2012
R=-ZB—=F RZT——%F
+=—A=+-—H NA=+8
Notes HK$’000 HK$'000
FETT FETL
(Unaudited) (Audited)
(REBEZ) (&EZ)
Amounts due to directors ERNESFIR
Hui Ho Luek ,Vico i (i) 5,190 5,198
Yeung, Ka Sing, Carson e (ii) 189,731 179,819
194,921 185,017
Analysed for reporting purposes PR B O MESTAT
as follows:
Current liabilities mEAE 5,190 5,198
Non-current liabilities ERBEE 189,731 179,819
194,921 185,017
(i) The amount is unsecured, interest-free and (i E\Aﬁlﬁiﬁﬁﬁﬁ C B MAREK
repayable on demand. Big -

(i

The amount is unsecured, subject to interest
of 5% per annum, and has no fixed terms
of repayment. Yeung Ka Sing, Carson has
undertaken not to demand for repayment of
these amounts until the Group is financially
capable to do so. The interest advance is not
repayable within twelve months from the end of
the reporting period and is therefore considered
in substance as a quasi-equity loan to finance the
Group’s long-term investments.

Pursuant to a “Restraint and Charging Order”
(the “Order”) issued by the High Court of Hong
Kong on 6 July 2011, the assets of Yueng Ka
Sing, Carson, have been frozen. As at the date
of issuance of these consolidated financial
statements, the Order has not yet been lifted.

(ii

Z R R R R E R K% 5t
BN B TR SR - B E B E A
TEEREEZFHR  EEAK
A B B RE RS LE o A E B
RBARHERREFT T —EAR
BE MBERREELBRNAE
BRI E 2 ERAEER -

REEBRSERR_T——Ft
HNBABEEZIRS LML < I8
2D BERBHZIEBEEC RS - N
TR FRaMBHRERA S - ZMB
LIRS
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NOTES TO THE CONDENSED HRARE P B HRER M T )
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)
17.  SHARE CAPITAL 17. B
Ordinary shares of SREEI BT 2EBER Number of
HK$0.01 each shares Amount
RHEE -]
HK$°000
FET
Authorised capital: TR
At 1 July 2011, 30 RZE—F+H—B ZEBE——FXA=1THRK
June 2012 and 31 —E——-—F+=-H=+—H
December 2012 10,000,000,000 100,000
Issued and fully paid BT R :
capital:
At 1 July 2011, 30 R-ZE—F+H—HB ZEBE——FxXA=1THRK
June 2012, and 31 T —F+=-H=+—H
December 2012 3,887,753,400 38,878
18. SHARE-BASED PAYMENTS 18. BUROIXNZHKIE

A share option scheme was adopted by the Company on
22 October 2002.

The following table below discloses the movement of the
Company’s share options held by the Group’s directors
and employees:

KRR —_ZEZE_F+A-F+-_HEH—
TARE AR AERT 2 -

TERBARMERRERSA ZARA
AR 2 2

2012 2011
—E——F —T——F

Number of share options outstanding at REtR—BAE+=ZHA=+—H
1 July and 31 December M AT 2 BRI S B 27,166,356 27,166,356
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NOTES TO THE CONDENSED AR S P R M =E 2

CONSOLIDATED INTERIM FINANCIAL

STATEMENTS (Continued)

19.  OPERATING LEASE ARRANGEMENTS 19. REEAORH
As lessee ERAA
The Groups leases certain premises under operating AEERBEERORHFRAES TR -
lease arrangements. Leases are negotiated for a term MEZERANF=21F - KRB IR
ranging from three to six years. The Group does not have E/\\fﬂ%ﬁﬁ EREAEENEEE 2 EE
an option to purchase the leased assets at the expiry of o R|ERR > AEERE DA HEL
the lease period. At the end of the reporting period, the B 2 R SAEHENREBEOT ¢

Group’s total future minimum lease payments under non-
cancellable operating leases are as follows:

At At

31 December 30 June
2012 2012
R=-B—Z=F R=ZF—=%F
+=B=+—8H ~A=1+H
HK$’000 HK$’000
FET FET
(Unaudited) (Audited)
(REER) (FEFEZ)

Within one year —FR 3,164 2,734

After one year but within five years —FRERFNA 2,914 4,794

After five years hFEE 662 —

6,740 7,628
20. CONTINGENT LIABILITIES 20. HAAE

The Group had the following contingent liabilities at the RIBERR  NEBAATRARIE -

end of the reporting period:

- Concerning the Group’s professional football - MAREZBRERKEZEM
club operation, the Group maintained certain 5 AREBREE e EE R IR
contracts with other football clubs in respect of BRIBETAN  HEAETHTE
player transfers, additional amount would become RGN - BIENREINTIE - R
payable if certain specific performance conditions T——_F+_A=+—H " "
are met. The maximum amount not provided that REEE RN AIELBE &
could be payable in respect of player transfer = $RIA #927,000,000 5% 7T (16 & R
cost is approximately HK$27,000,000 (equivalent 2,150,000 ) (= ——F XA
to GBP2,150,000) as at 31 December 2012 =1 B : 25,000,000% 7T (48 &
(30 June 2012: HK$25,000,000 (equivalent to 2,041,000 528))

GBP2,041,000)).
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

21.

RELATED PARTY AND CONNECTED
TRANSACTIONS

Details of transactions between the Group and other
related parties, some of which are also deemed to be
connected parties pursuant to the Listing Rules, are
disclosed below.

(@)

Details of the amounts due from related
companies and amounts due to directors are
set out in Notes 13 and 16 to the unaudited
condensed consolidated interim financial
statements.

Included in the Group’s accruals and other
payables as at 31 December 2012 was an
aggregate salaries and other allowances amount
of approximately HK$4,782,000 (30 June
2012: HK$4,806,000) due to directors which
is unsecured, interest free and repayable on
demand.

The Group has remunerated to key management
compensation amounting to approximately
HK$2,284,000 for the six months ended 31
December 2012 (six months ended 30 June 2011:
HK$3,931,000).

Included in the Group’s borrowings as at 31
December 2012 was an unsecured loan of
HK$10,000,000 (30 June 2012: HK$10,000,000)
and accrued interest payable of HK$3,193,000
(30 June 2012: HK$1,960,000) with interest
charged at 0.5% per annum borrowed from
iMerchant’s Asia Limited, a subsidiary of “Chinese
Energy Holdings Limited”, (“CEHL”) (formerly
known as “iMerchant Limited”) of which Yau Yan
Ming, Raymond, an independent non-executive
director of the Company is the chairman and
executive director of CEHL, and Chan Wai Keung,
a non-executive director of the Company was also
the executive director of CEHL.

R E P KRR T )

21.

BB LIREERS

ARER B B H i BB 7 (Eoeh s TRAEE T IR
ERRATRRBEEAL)ETZRHF
BRI -

(@)

FE U B X R kIR I B N EE = RIA
HIFBNAREZBALE B HM
BMARMFE13 %16 °

HAREBR-_ZE—=—F+=A
=+— B Z FEFTFRIE K& H b FE A 3R
BreBAENESZHFSREM
S AL 48 B 494,782,000 ;T( = =
——%XxA=1H : 4,806,000/
T v THEEE - R B RARERE
IR ©

BHE-_Z——F+-_A=+—H1t
NER AEEERETEEEEX
Nz #E# 52,284,000 T (B E
—E——EXA=+HILAEA :
3,931,000/ 7T) °

FARNEBR =T ——F+=H
=t+t—HZEBEEAREERRE
R AR A R(E E s R (A8
iMerchant Limited) 2 Bf B 2 7]
iMerchant’s Asia Limited f& Bt %
F R R05% B 2 &K EXR
10,000,000 T(=F — = F ;X A
=+ H : 10,000,000 7T ) & & 1t
25HF)8.3,193,0008 (- F——
FXA=+H :1,960,000/87T)
MARRBYIFRITERDBERA
ERRZEFERATES kA
PDEIZIERITESRERNAEE
BERZNITES ©
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS (Continued)

21. RELATED PARTY AND CONNECTED
TRANSACTIONS (Continued)

(e) During the six months ended 31 December 2012,
Asia Rays Limited (“Asia Rays”) provided consultancy
services to the Group amounting to approximately
HK$2,531,000 (six months ended 31 December
2011: HK$5,133,000) based on the contractual
terms of the agreement. Peter Pannu, a director of
the Company has beneficial interests in Asia Rays.

22, EVENTS AFTER THE REPORTING PERIOD

(i) Subsequent to the end of the reporting period,
the football registrations of two players were
contracted for sale during the winter transfer
window in January 2013 and one of the said
transfers is expected to be completed in August
2013. The terms of the agreement are confidential
between the two parties and are therefore not
disclosed.

(i) The Group have been approached by some
prospective buyers to explore the possibility of
purchasing BCP Group. At the date of issuance
of these condensed consolidation interim financial
statements, no binding agreement has been
reached. Details of the potential sale are set out
in the announcement of the Company dated 22
January 2013 and 26 February 2013.
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21. BB REEALRS (E)

(€)

HE-T——F+=-HA=+—Hlt
NEA  BEZBERZ A DGR
KEARAR(NE]) AEERE
HER R - £ 542,531,000
BT(EE_E——F+t-_A=1+—
HIE751E A : 5,183,000/ 7T) ° A
AT EEPeter Pannul BB
B -

22, wEHBEE

(i)

(i

BEHK  MBHRBZ BRHEME
R-B-=F—-A2ZLFTHEaH7]
HWHE  EER—IRE SRS
RZB—=F\AZK ° BHRGER
BRINER R EE - B MER

=

B

ETETERLHEASE@EES UL
HWEEBCPER 2 A et B
Iz i SRR A P BRI A5 3R R B
B BiEEXNEARNDZHR-
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MANAGEMENT DISCUSSION AND
ANALYSIS

RESULTS

For the six months ended 31 December 2012, the Group
recorded a consolidated turnover of approximately HK$159
million, representing a decrease of 42% compared to the
consolidated turnover of approximately HK$273 million in
the six months ended 31 December 2011. Such decrease
was mainly due to the relegation of the professional football
business from the Premier League and decrease in the
revenue generated from Birmingham City Football Club
("BCFC").

BUSINESS REVIEW AND PROSPECT

The Company is engaged in investment holding. The principal
activities of its main subsidiaries are engaged in professional
football operation and entertainment and media services.

Professional Football Operation Business

Birmingham City Plc (“BCP”") is a company domiciled in the
United Kingdom, the principal activities of Birmingham City
Plc and its subsidiaries (collectively refer to as the “BCP
Group”) was the operation of a professional football club
in the United Kingdom. The revenue streams of BCP Group
comprised of (i) gate receipts which consisted of season
and matchday tickets; (ii) broadcasting revenue, including
distribution from the Football Association and Championship
broadcasting agreements, cup competitions and revenue
from the local media; and (iii) commercial income which
comprised of sponsorship income, corporate hospitality,
merchandising, conference and banqueting and other sundry
revenue.

This is the second year (season 2012/2013) that BCP
Group is in the Championship, having narrowly missed the
opportunity to regain promotion to the Premier League last
year (season 2011/2012) having been eliminated in the play
offs.
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MANAGEMENT DISCUSSION AND
ANALYSIS (continued)

BUSINESS REVIEW AND PROSPECT (Continued)
Professional Football Operation Business (Continued)

The challenges facing the BCP Group continued with
prudent expenses control, downsizing of management and
appropriate cost reductions across the board being prime
steps taken to ensure funds are suitably utilized to maintain,
by and large, the same squad that was very successful in the
preceding season.

The departure of the last manager to a Premier League club
was disappointing, albeit, it did produce some contractually
due compensation due to the move. The BCP Group resisted
various transfers of the core backbone players during the
same period to ensure the competitiveness of the squad
and shall review the financial position as the January 2013
window approaches in considering if any transfer activities
are needed, which will not affect the overall strength of the
squad whilst still enhancing the financial position of the BCP
Group.

The Group recorded a loss of approximately HK$74 million
for the six months ended 31 December 2012, compared to
a profit of approximately HK$141 million for the six months
ended 31 December 2011. Such loss was mainly due to
the lack of transfer activities of players during the reporting
period in comparison to the disposals in the previous period.

Entertainment and Media Services

In the six months period ended 31 December 2012, the
Group recorded no turnover (six months ended 31 December
2011: no turnover recorded) relating to entertainment and
media services in the Group’s overall turnover.

Financial Review
Liquidity and Financial Resources

The current ratio (current assets to current liabilities) of the
Group as at 31 December 2012 was 50.19% (30 June 2012:
76.43%) and the gearing ratio (borrowings in long term
portion to equity and non-current liabilities) of the Group as
at 31 December 2012 was 94.01% (30 June 2012: 66.09%).
The ratio of total liabilities to total assets of the Group as at
31 December 2012 was 110.91% (30 June 2012: 96.26%).
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MANAGEMENT DISCUSSION AND
ANALYSIS (continued)

FINANCIAL REVIEW (Continued)
Liquidity and Financial Resources (Continued)

As at 31 December 2012, the cash and bank balances
of the Group amounted to approximately HK$69 million,
representing a decrease of 5% compared to the cash and
bank balances of approximately HK$73 million as at the last
financial period end.

As at 31 December 2012, the borrowings (including current
portion and long term portion) of the Group amounted to
approximately HK$112 million (30 June 2012: approximately
HK$112 million), mainly representing bank loans in the United
Kingdom and other borrowings in Hong Kong.

Foreign Exchange Risk

The Group’s exposure to foreign currency risk is the Group’s
subsidiaries operating in the United Kingdom and most of

their transactions, assets and liabilities are denominated in
Pound Sterling (“£"). The Group does not have any derivative
financial instruments to hedge its foreign currency risks.
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MANAGEMENT DISCUSSION AND
ANALYSIS (continued)

FINANCIAL REVIEW (Continued)
Operating Lease Arrangements

At the end of reporting period, the Group’s total future
minimum lease payments under non-cancellable operating
leases are as follows:

EEEBHNWROWE)

B EIRE(E)

RBERR  AEBRBEIAIHEEEHROZR
REEBESARNT

At At
31 December 30 June
2012 2012
—E-—F —2——F
+t=H=t+—H ~A=+8
HK$’000 HK$’000
FETT FET
Within one year —FR 3,164 2,734
After one year but within five years —FREREFR 2,914 4,794
After five years AFE 662 —
6,740 7,528
Pledge of Group’s Assets rEFZEEEHF

As at 31 December 2012, the Group has the freehold land
and buildings with the carrying value of approximately £21
million (equivalent to approximately HK$262 million) which
is used to secure a bank borrowing of approximately HK$4
million for the Group.

Save as the above, the Group did not have assets charged
nor pledged to secure any outstanding borrowing.
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MANAGEMENT DISCUSSION AND
ANALYSIS (continued)

FINANCIAL REVIEW (Continued)
Contingent Liabilities

The Group had the following contingent liabilities at the end
of the period:

— Concerning the Group’s professional football club
operation, the BCP Group maintained certain
contracts with other football clubs in respect of player
transfers, additional amount would become payable if
certain specific performance conditions are met. The
maximum amount not provided that could be payable
in respect of player transfer cost of approximately
HK$27 million (equivalent to £2,150,000) as at 31
December 2012 (30 June 2012: approximately HK$25
million (equivalent to £2,041,000)).

EMPLOYEES

As at 31 December 2012, the Group employs approximately
180 full time employees and approximately 640 temporary
staff in Hong Kong and the United Kingdom (31 December
2011: 200 full time employees and 600 temporary staff). The
Group remunerated its employees mainly based on industry
practice, individual’s performance and experience. Apart
from the basic remuneration, discretionary bonus may be
granted to eligible employees with reference to the Group’s
performance as well as the individual performance. The team
manager would be due a bonus should the team finish in a
certain position or above, together with bonuses due upon

success in cup competitions. In addition, share options may
also be granted from time to time in accordance with the
term of the Company’s Share Option Scheme.
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MANAGEMENT DISCUSSION AND
ANALYSIS (continued)

EVENTS AFTER THE REPORTING PERIOD

(i

(i)

W54 BIRMINGHAM INTER

‘l.--.- ‘ = " 4

Subsequent to the end of the reporting period, the
football registrations of two players were contracted
for sale during the winter transfer window in January
2013 and one of the said transfers are expected
to be completed in August 2013. The terms of the
agreement are confidential between the two parties
and are therefore not disclosed.

The Group have been approached by some
prospective buyers to explore the possibility of
purchasing BCP Group. At the date of issuance
of these condensed consolidation interim financial
statements, no binding agreement has been reached.
Details of the potential sale are set out in the
announcement of the Company dated 22 January
2013 and 26 February 2013.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SECURITIES

As at 31 December 2012, the interests and short positions of
the Directors and Chief Executives of the Company and their
associates in the shares, underlying shares and debentures
of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance
(“SFQO”)) which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO or which are required pursuant to section 352
of the SFO, to be entered in the register referred to therein,
or which are required to be notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies, were as

ERFTETBRAERES &

DK ekt
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\ZE—ZHF+-RB=t+—H ARAEEFKE
ETBABBEREZBMBEA LR ARRRER
BEB(ERERB AR RMEHRMI(TES PR EK
Bl DEXVER) 2Bt - HERGD REFTHEBR
BEFRIAEGNEXNVBETRSDEAMNE
RRT R P2 e Mok R - SRR H M
B {015 352 IRZAE A RZ IR DI P is 2 B Rl 2 7
HEKE  IRBE LT RAREFETESFRIH
BAETREME AR R MR 2 s KORA N
T

follows:
(i) Shares (i) B
Percentage of
Number of the issued
issued ordinary Long/Short share capital
shares held position of the Company

Name of directors Nature of interest Notes FIEERT  inshares AT

Exps BHEME hist LERBE RHAZE/ %A ERTRAEAL

Mr. Yeung Ka Sing, Carson  Held by controlled corporation (1) 837,469,066 Long position 21.54%

BRALE S NSl e

Personal interest 185,452,800 Long position 4.77%
fEARES e
1,022,921,866 26.31%

Mr. Peter Pannu Personal Interest 1,500,000  Long position 0.04%

Peter Pannu %t £ N e

Mr. Cheung Kwai Nang Personal Interest 250,000 Long position 0.01%

REMRE fE AR HE

Mr. Hui Ho Luek, Vico Held by controlled corporation 2) 163,800,000 Long position 4.21%

HEREE DS NS e

Notes: BiaE -

(1) These Shares were held by Great Luck (1) ZERMABEERBR ARG
Management Limited, a company incorporated in H - ZRRIREBE XS EM
the British Virgin Islands and wholly owned by Mr. KA - WEHBRBAEDEHRE °
Yeung Ka Sing, Carson.

2) These Shares were held by Premier Rise @) ZERMBREREFRARF
Investments Limited, a company incorporated in B RARREBEZESEM
the British Virgin Islands and wholly owned by Mr. PRI - WEARPEE R E R BRA ©
Hui Ho Luek, Vico.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SECURITIES (Continued)

Save as disclosed herein, as at 31 December 2012, none
of the Directors and Chief Executives of the Company and
their associates has any interests in the shares, underlying
shares and debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO)
which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO or which are required, pursuant to section 352 of
the SFO, to be entered in the register referred to therein, or
which are required to be notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed under the heading “SHARE OPTION
SCHEME” below, at no time during the past six months
period was the Company, its holding company or its
subsidiaries, a party to any arrangements to enable the
directors of the Company to acquire benefits by means of
the acquisition of shares in, or debentures of the Company
or any other body corporate. None of the directors, or their
spouses or their children under the age of 18, had any right
to subscribe for the shares of the Company, or had exercised
any such right during the past six months period.
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SHARE OPTION SCHEME

Under the old share option scheme and new share option
scheme adopted by the Company on 22 October 2002
and 30 July 2007 respectively, the board of directors of the
Company may, at its discretion, grant options to eligible

participants to subscribe for share in the Company.

Details of the movements of share options granted under the

old scheme and new scheme during the period are set out

fBRRESHE

BEARRDINR - ZEZE_F+A-_+-HN
TELFLA= T ARMZEBBRRT B R
RIS RARESSAMBERNEER2INE
BHBEBRE - UREARBRD -

AR FRYE B ) AT 5B 2 8RR B
ZEBHERIIMT -

below:
Outstanding as at Outstanding as at
1 July 2012 and 1 July 2011 and Closing price
31 December 2012 31 December 2011 immediately before
R-ZE--“FtA-AKk RZZT-—5tA-HR the date of grant
Date of grant “E-“f+-A=t-B ZB-—-f+=A=t+-H SRER A A
RHBH e RATHE i RATHE ZWHE
Note (i)
W)
Directors:
BE:
Steven McManaman 21 August 2007
(resignedon 2 June  —EE+ENA=-+—H
2012) 2,089,720 2,089,720 1.0777
(RZB—ZF
NAZBET)
Employees 7 June 2007
EE “ETHE AR 25,076,636 25,076,636 0.4786
Grand total
@st 27,166,356 27,166,356 -
(i) The exercise prices and numbers of share options have (i) THEENERESHEEAR-_ZEZTNFT

been adjusted due to the completion of Open Offer in
October 2009.
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INTERESTS OF SUBSTANTIAL
SHAREHOLDERS

As at 31 December 2012, to the best knowledge of the
Directors, the following persons (other than a Director or
Chief Executive of the Company disclosed under the section
“Directors’ and Chief Executives’ Interest in Securities”
above) who had interest or short positions in the shares or
underlying shares of the Company which would fall to be
disclosed to the Company and the Stock Exchange under
the provisions of Divisions 2 and 3 Part XV of the SFO, or
which was recorded in the register required to be kept by the
Company under Section 336 of the SFO were as follows:

Number of
issued ordinary

FERRzER

RIB——H+-A=+—B HREZFFRH T
IAL(EXTEERETBETRABRES 212
&M EBE AR EEREIRZTRARRK
SMR AR R Z BAn SARBIR (7 P A IRIEE 5
NEIEIEHIEXVEE 2 K37 B Z F X RRAR
B MBS R AT R S A R R R IR RE 5 S B E 5 I 28
336 HHFEZERMATRRE I EEIARIT -

Percentage of the
issued share capital

shares interested Long/Short of the Company
Name of substantial shareholders BEEZ2CBT position in shares EERAF
TERFRER EREREE B2 KA ERTRABSL
Liu Xingcheng 453,237,000 Long Position 14.22%
FNERK WA

Save as disclosed herein, there is no person known to the
Directors or Chief Executive of the Company, no other person
(other than a Director or Chief Executive of the Company),
who, as at 31 December 2012, had an interest or short
position in the shares and underlying shares of the Company
which would fall to be disclosed to the Company and the
Stock Exchange under the provisions of Divisions 2 and 3
of Part XV of the SFO or which was recorded in the register
required to be kept by the Company under section 336 of the
SFO.
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CORPORATE GOVERNANCE

The Board believes that good corporate governance is crucial
to improve the efficiency and performance of the Group and
to safeguard the interests of the shareholders.

The Company has complied with the applicable code
provisions of the Corporate Governance Code (the “CG
Code”) as set out in Appendix 14 of the Listing Rules
throughout the six months ended 31 December 2012 except
for as follows:

— Code provision A.4.1 stipulates that non-executive
directors should be appointed for a specific term,
subject to re-election. The Company deviates from
the above code provision as all independent non-
executive Directors (“INEDs”) are not appointed for
specific terms. According to the provisions of the
Company’s Articles of Association, however, the
INEDs are subject to retirement and re-election.
The reason for the deviation is that the Company
believes that the Directors ought to be committed to
representing the long term interest of the Company’s
shareholders.

Model Code for Securities Transactions by Directors

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 to the Listing Rules. Having
made specific enquiry to all the directors of the Company, all
Directors have confirmed that they have complied with the
required standard set out in the Model Code throughout the
six months period ended 31 December 2012.

AUDIT COMMITTEE

The Audit Committee comprises two independent non-
executive directors of the Company has reviewed with the
management in the accounting principles and practices
adopted by the Group and discussed auditing, internal
control and financial reporting matters including review of the
unaudited interim financial information and interim report for
the six months period ended 31 December 2012.
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REMUNERATION COMMITTEE

The Remuneration Committee comprises two independent
non-executive directors and one executive director of the
Company, is responsibility for reviewing and evaluating
the remuneration policies of executive directors and senior
management and making recommendations to the Board
from time to time.

NOMINATION COMMITTEE

The Nomination Committee comprises two independent
non-executive directors and one executive director of the
Company. The primary role is to ensure that there is a formal
and transparent procedure adopted by the Company for the
nomination of directors of the Company.

PURCHASE, SALE OF REDEMPTION OF
SECURITIES OF THE COMPANY

During the six months period ended 31 December 2012,
neither the Company, nor any of its subsidiaries has
purchased, redeemed or sold any of the Company’s listed
securities.

By Order of the Board
Birmingham International Holdings Limited
Yeung Ka Sing, Carson
Executive Director and Chairman

Hong Kong, 12 April 2013
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