Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or

in reliance upon the whole or any part of the contents of this announcement.

EHEHERBRAA
China Resources Power Holdings Company Limited

(Incorporated in Hong Kong with limited liability under the Companies Ordinance)

(Stock Code: 836)

VOLUNTARY ANNOUNCEMENT
CLARIFICATION OF ARTICLES

The board of directors (the “Board”) of China Resources Power Holdings Company
Limited (the “Company”, together with its subsidiaries, the “Group”) makes this
announcement in response to certain articles published on various websites in the
People’s Republic of China (“PRC”) and in certain Hong Kong newspapers in recent
months (collectively the “Articles”) which contained, amongst other matters, certain
allegations (“Allegations”) relating to the Group and in particular, the Group’s
investment through an associate company in Shanxi, namely CR Taiyuan (as defined
below) (the “Shanxi Investments”) including three coal mines, namely, Yuanxiang
coal mine (JEAHMEME), Zhongshe coal mine (H41/%#%) and Hongyatou coal mine
(4L 22 BH 1) (collectively, the “Shanxi Coal Mines”) and the Related Assets (as
defined below).

The Allegations are principally as follows:

(a) The Company has not made any announcement regarding the Shanxi Investments
in accordance with the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (“Listing Rules”);

(b) The mining permit (£ % #F 7] #) (“Mining Permit”) for each of the Shanxi Coal
Mines has not been obtained or has expired; and

(c) The appraised value of the Shanxi Coal Mines and certain related assets forming
the parcel of the acquisition target (“Related Assets”) was overstated and the
consideration for the acquisition was overpriced.



The Company wishes to clarify its position with regard to the Articles and the
Allegations and state as follows:

1. Shanxi China Resources Liansheng Energy Investment Co., Ltd.* (LI PG % i B %
eI & A FR/AFl) (“Shanxi CR Liansheng”), an indirect non-wholly owned
subsidiary of the Company, together with CITIC Trust Co., Ltd.* (F {515 5t R
H AL/~ A]) (“CITIC Trust”, an independent third party) and Shanxi Jinye Coal
Coking Group Co., Ltd.* (Il & ML EHARAF) (“Jinye Group”, an
independent third party), established the joint venture company namely Taiyuan
China Resources Coal Co., Ltd.* (KJEFEFEELRAF) (“CR Taiyuan”) in
April 2010, to invest in and acquire certain assets in Shanxi including the Shanxi
Coal Mines.

The respective shareholdings of the shareholders in CR Taiyuan at the time of its
establishment were as follows:

Shanxi CR Liansheng 49%
CITIC Trust 31%
Jinye Group 20%

Since its establishment and as at the date of this announcement, CR Taiyuan has
been an associate company and not a subsidiary of the Company. At the time of
the formation of CR Taiyuan, based on the size test under Chapter 14 of the
Listing Rules, as all relevant ratios were below the disclosure threshold, the
Company did not make any announcement in this regard and had duly complied
with all relevant disclosure obligations under the Listing Rules in respect of the
Group’s investment in CR Taiyuan and the acquisitions made by CR Taiyuan
(including the Shanxi Investments). For information relating to the Company’s
subsidiaries and associate companies, please refer to the Company’s annual
reports.

2. Zhongshe coal mine and Hongyatou coal mine have obtained exploration rights
in 2003 and the conversion of which to mining rights was suspended due to the
subsequent integration of coal mine resources by the local government. CR
Taiyuan obtained the Mining Permit for Yuanxiang coal mine for 20 years in
April this year. The obtaining of the mining permit for Zhongshe coal mine and
Hongyatou coal mine is currently under process.



For the purposes of the acquisition of the Shanxi Coal Mines and the Related
Assets in 2010, Shanxi Borui Mining Rights Valuation & Appraisal Company
Limited* (111 7Y 1% 5 5% SEHE SF 4 A FR A 7)) which is an independent valuer and
has obtained the relevant qualification certificate (I EHE PF 0 BE S Al A% 35
#)) from the Ministry of Land and Resources of the PRC (Bt &iF#K)
conducted the valuation of the Shanxi Coal Mines. In addition, Shanghai
Dongzhou Asset Valuation Company Limited* (b RN & = BEAG A TR H], an
independent valuer, had conducted a valuation for the Related Assets.

The consideration paid by CR Taiyuan to Jinye Group for the Shanxi Coal Mines
and the Related Assets and other terms and conditions were arrived at after arms’
length negotiations between the parties having regard to all relevant factors
including the then appraised value of the Shanxi Coal Mines and the Related
Assets as referred to in paragraph 3 above and the consideration was in fact
lower than the total appraised values.

The Company highly values corporate governance practices and high standard of
business ethics and integrity. As a Hang Seng Index constituent stock,
compliance with the requirements of the Listing Rules and striving for the best
interests of the shareholders have always been the top priority of the Company
in its daily operation. The Company has in place a whistleblowing policy
whereby staff and outside parties can report in confidence any violation of law,
regulations and code of conduct as stipulated by the Company. Meanwhile, the
Company reserves the right to take legal action against any party which
intentionally released to the public false or unsubstantiated information which
jeopardized the reputation of the Company. Since the Company is uncertain of
the purposes for the publication of such unsubstantiated information,
shareholders and investors are advised to exercise caution when dealing in the
shares of the Company.
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