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REHE

Investment Portfolio

201346 5 30H as at 30 June 2013

SEREMRFAEAZ
iE SuEMMEASt
(H&7T) % of Total Net
BE :<Kiva- 4= Market Value Assets Attributable
Investments Holdings (HK$) to Unitholders
EEZ S LELTRE Hong Kong Stock Exchange Listed Equities
Ims Commerce & Industry
H R Belle International 23,252,165 247,868,079 0.75%
EEai R Cathay Pacific Airways 5,915,528 79,977,939 0.24%
R B PR RE R China Coal Energy 19,555,990 79,201,760 0.24%
THPE fE R China Merchants Holdings International 6,246,443 150,539,276 0.45%
P E) China Mobile 30,226,344 2,452,867,816 7.38%
R AR T China Petroleum & Chemical 127,885,898 696,978,144 2.10%
R AIE China Resources Enterprise 6,020,272 145,991,596 0.44%
P R HEE RE R China Shenhua Energy 17,035,181 335,593,066 1.01%
rh Rl A China Unicom 23,625,068 242,865,699 0.73%
FERE CITIC Pacific 8,232,559 68,330,240 0.21%
ey yayii CNOOC 89,515,639 1,176,235,496 3.54%
LY NS COSCO Pacific 8,380,428 83,720,476 0.25%
SRR Galaxy Entertainment 11,596,304 438,340,291 1.32%
TEZEER Hengan International 4,004,600 335,385,250 1.01%
Flst el Hutchison Whampoa 10,685,905 869,832,667 2.62%
ELAER Kunlun Energy 16,142,412 221,473,893 0.67%
AR SR Lenovo Group 33,996,576 238,655,964 0.72%
alk=4 Li & Fung 29,334,338 312,117,356 0.94%
E R MTR Corporation 7,261,559 207,317,509 0.62%
R IRA PetroChina 105,758,686 872,509,159 2.63%
Bl Sands China 12,113,712 442,150,488 1.33%
KR A" Swire Pacific "A" 3,404,970 318,705,192 0.96%
i ST e s Tencent Holdings 5,576,980 1,694,286,524 5.10%
R EE Tingyi 9,812,334 197,227,913 0.59%
R Want Want China 36,467,118 397,491,586 1.20%
12,305,663,379 37.05%
SRt Finance
K FB R TR AIA Group 60,370,000 1,977,117,500 5.95%
HPEERIT Bank of China 398,195,120 1,262,278,530 3.80%
A EIRT Bank of Communications 43,874,855 218,935,527 0.66%
HOaseT Bank of East Asia 6,701,397 187,304,046 0.56%
TIRE BOC Hong Kong 18,548,911 441,464,082 1.33%
B R ER T China Construction Bank 421,778,868 2,311,348,197 6.96%
EREPNE—1 China Life Insurance 37,299,771 684,823,796 2.06%
1E4$R1T Hang Seng Bank 3,833,213 438,519,567 1.32%
EHERL 5 R 4SBT Hong Kong Exchanges & Clearing 5,475,238 640,602,846 1.93%
T e HSBC Holdings 60,932,112 4,947,687,494 14.90%
I TR T Industrial and Commercial Bank of China 369,793,632 1,804,592,924 5.43%
o B S22 b Ping An Insurance 10,197,221 532,294,936 1.60%
15,446,969,445 46.50%
HhgE Properties
BTEE (£EH) Cheung Kong (Holdings) 6,966,783 730,815,537 2.20%
i NEYIN-ad China Overseas Land & Investment 20,482,721 413,750,964 1.25%
HEHE China Resources Land 10,224,105 216,239,821 0.65%
fE Hang Lung Properties 11,220,209 303,506,654 0.91%
TEEIRFEHE Henderson Land Development 5,326,368 246,367,645 0.74%
it FlEsE New World Development 18,837,430 201,183,752 0.61%
[EEE S Sino Land 14,889,918 161,406,711 0.49%
B Sun Hung Kai Properties 7,325,942 730,396,417 2.20%
NFEEEE Wharf (Holdings) 7,592,236 494,634,175 1.49%
3,498,301,676 10.54%
NEEE Utilities
HEHE S China Resources Power 9,566,275 176,593,436 0.53%
EE RS CLP Holdings 9,498,105 594,106,468 1.79%
TR IR Hong Kong & China Gas 28,750,207 544,528,921 1.64%
BREE K Power Assets Holdings 6,953,743 464,162,345 1.40%
1,779,391,170 5.36%
JEETHIRE Unlisted Investments
ST s R (RS AR (2013426 H) New World Development Assured Entitlement (Jun 2013) 227,637 0.00%
I THE Total Investments 33,030,325,670 99.45%
(A E AR - 31,024,817,116 57T)  (Total cost of Investments - HKD31,024,817,115)
HArn & #E Other Net Assets 181,995,323 0.55%
BB AZBEESE Total Net Assets Attributable to Unitholders 33,212,320,993 100.00%




REHEBEHR

Statement of Movements in Portfolio Holdings

12013451 H1H 22013426 H 30 H (HHAR] for the period from 1 January 2013 to 30 June 2013

BfrgE BfrgE
20134E1 H1H 20134E6 530
/e Holdings as at bicyii| b Holdings as at
Investments 01 Jan 2013 Additions Disposals 30 Jun 2013
BTG LR Hong Kong Stock Exchange Listed Equities
Ims Commerce & Industry
R $msE Aluminum Corporation of China 19,381,346 342,000 19,723,346 -
EREEE Belle International 22,796,183 1,885,982 1,430,000 23,252,165
BIZEfIZE Cathay Pacific Airways 5,799,864 492,544 376,880 5,915,528
P AR R China Coal Energy 19,171,302 1,587,388 1,202,700 19,555,990
e EERE China Merchants Holdings International 6,116,987 558,656 429,200 6,246,443
PR E) China Mobile 29,632,958 2,433,726 1,840,340 30,226,344
A ET China Petroleum & Chemical 82,463,351 50,237,587 4,815,040 127,885,898
A China Resources Enterprise 5,896,646 547,126 423,500 6,020,272
PR HEE RE TR China Shenhua Energy 16,701,151 1,373,950 1,039,920 17,035,181
China Unicom 23,160,370 1,931,178 1,466,480 23,625,068
CITIC Pacific 8,070,579 680,920 518,940 8,232,559
CNOOC 87,762,155 7,203,404 5,449,920 89,515,639
g K COSCO Pacific 8,101,802 745,586 466,960 8,380,428
EEEEERR Esprit 9,516,326 501,110 10,017,436 -
SR L Galaxy Entertainment - 11,596,304 - 11,596,304
TEZ2EE Hengan International 3,925,540 331,160 252,100 4,004,600
Iy Hutchison Whampoa 10,475,735 876,650 666,480 10,685,905
ELmAe i Kunlun Energy 15,790,000 1,331,752 979,340 16,142,412
AR ] Lenovo Group - 34,890,656 894,080 33,996,576
i Li & Fung 28,749,768 2,384,450 1,799,880 29,334,338
i MTR Corporation 7,110,317 589,842 438,600 7,261,559
PR IRA PetroChina 103,684,082 8,529,784 6,455,180 105,758,686
&b E Sands China 11,870,554 979,238 736,080 12,113,712
KB A Swire Pacific "A" 3,337,470 285,340 217,840 3,404,970
i E NI RE Tencent Holdings 5,442,412 448,888 314,320 5,576,980
S Tingyi 9,619,522 831,052 638,240 9,812,334
EE Want Want China 35,752,804 2,945,374 2,231,060 36,467,118
&Ht Finance
R RR TR AIA Group 53,269,134 9,977,486 2,876,620 60,370,000
PEIERTT Bank of China 390,399,554 31,991,866 24,196,300 398,195,120
A EIRTT Bank of Communications 43,014,979 3,540,796 2,680,920 43,874,855
HOasRTT Bank of East Asia 7,276,141 684,907 1,259,651 6,701,397
thERE BOC Hong Kong 18,185,487 1,498,444 1,135,020 18,548,911
R SR T China Construction Bank 413,520,560 33,886,108 25,627,800 421,778,868
R N\ EZLR China Life Insurance 36,567,081 3,010,950 2,278,260 37,299,771
1EASRTT Hang Seng Bank 3,758,125 309,448 234,360 3,833,213
FEHAL T G Hong Kong Exchanges & Clearing 5,060,926 739,635 325,323 5,475,238
JE e HSBC Holdings 63,496,332 5,071,920 7,636,140 60,932,112
P TR SR T Industrial and Commercial Bank of China 362,553,276 29,711,356 22,471,000 369,793,632
e N Ping An Insurance 9,997,193 828,568 628,540 10,197,221
HhE Properties
ETEE (£FH) Cheung Kong (Holdings) 6,828,883 579,580 441,680 6,966,783
PR E NS China Overseas Land & Investment 20,081,719 1,669,382 1,268,380 20,482,721
R EH China Resources Land 10,023,583 847,262 646,740 10,224,105
B PR Hang Lung Properties 10,992,397 915,832 688,020 11,220,209
TERER Henderson Land Development 4,719,973 897,215 290,320 5,326,868
it R asE New World Development 18,138,088 1,901,889 1,202,547 18,837,430
fEFIE Sino Land 14,524,352 1,377,766 1,012,200 14,889,918
HTIBELH Sun Hung Kai Properties 7,069,578 634,464 378,100 7,325,942
NFEEEE Wharf (Holdings) 7,442,782 628,094 478,640 7,592,236
NHEE Utilities
BN China Resources Power 9,347,167 794,408 575,300 9,566,275
I EE Y CLP Holdings 8,868,145 1,096,260 466,300 9,498,105
TP HE R Hong Kong & China Gas 25,624,310 4,745,477 1,619,580 28,750,207
EREE Power Assets Holdings 6,817,335 567,268 430,860 6,953,743
JEETHRE Unlisted Investments
ST RS (R ST 4E(2013426 ) New World Development Assured Entitiement (Jun 2013) - 227,637 - 227,637



BEAER

Statement of Assets and Liabilities
201346 5 30H as at 30 June 2013

30-06-2013 31-12-2012

(L) (#7T)

(HKD) (HKD)
BE Assets
A TEES AW S TEATHEE Investments at fair value through profit or loss 33,030,325,670 34,589,376,256
JEWTRS 5 473k ZH Dividend receivable 437,691,210 1,428,544
JEULFEE 3 TE Amounts receivable on sale of investments - 41,941,039
JEUHE R B A7 K 3E Amounts receivable on subscription of units 196,809,035 56,431,613
TE{T#E Prepayments 600,000 151,232
i< J B4 55 {5%) Cash and cash equivalents 410,316,961 446,354,944
BELA(E Total Assets 34,075,742,876 35,135,683,628
& {ELiabilities
JEF &7 TE Amounts payable on purchase of investments 35,012,348 -
JE{SF I 2] B2 A7 3K 3E Amounts payable on redemption of units 112,626,985 118,442,641
TeERZE ] S HAMFE(T5AH Accrued expenses and other payables 3,856,738 4,134,288
JETUL2S 47 k#E Distributions Payable 711,925,812 289,531,509
& {R44{E Total liabilities 863,421,883 412,108,438
BRErFE A2 & EFE* Net assets attributable to unitholders* 33,212,320,993 34,723,575,190
{X7% Representing:
TEZR4R1E Total Equity 33,212,320,993 34,723,575,190
ER{TEISE Total number of units in issue 158,249,483 152,305,617
FE{r & R{EH* Net asset value per unit* 209.87 227.99

¥ AT AR A R G B A (AR TR e R I R BT SR SRR o RSP R RS S s (BN A A A BAHE ) AR (SR EEIRE) &
HERE (FA B HREREN) WAHEE - Jit - PRV B &RE PR (BREARA A ZEERFE) AIERIAEGER R R S -
The Manager would like to highlight that the principles for calculating the published unit price as set out in the Explanatory Memorandum of the Fund are different from that required for calculating the net assets attributable

to unitholders and hence the corresponding net asset value per unit for financial reporting purposes under HKFRSs. The net assets attributable to unitholders as reported in the financial statements are therefore different
from the adjusted total net assets for valuation purposes at the reporting dates.
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Distribution Disclosure

FH20134E1 5 1H 22013426 H 30 H A 2 ik S A #R BE20124 [R5 2 Ph#k
Period of distribution from 1 January 2013 to 30 June 2013 and the comparison with the same period in 2012

==Xl 2 gz IRAEER
[ZISE=EC] Papid=k:E Distribution Total
Date of Date of per Unit Distribution
Ex-distribution Payment (37T HKD) (37T HKD)
20134t Bl 25 70k 201356 H27H 20134E7TH22H
Interim distribution 2013 27 June 2013 22 July 2013 450 711,925,812
20124 s Bl 25 73k 201276 H29H 201247 H20H
Interim distribution 2012 29 June 2012 20 July 2012 450 658,549,647



EAREMELER EHERZRE
Performance of the Hang Seng Index and Hang Seng Index ETF

EH2013521 9 1H 22013426 H 30 H MR B 20124 R H  PLEE
For the period from 1 January 2013 to 30 June 2013 and the comparison with the same period in 2012

DgTTEt R FH

Performance in HK Dollar

H2013FE1H1EE H2012E1 B1HZE

201346 5 30 H B 20124£:6 H 30 H HARS

For the period from For the period from

1 January 2013 1 January 2012

E & #5%8 Fund/index to 30 June 2013 to 30 June 2012
TE4 5% _EHiZE4* Hang Seng Index ETF * -5.94% 8.06%
14 #585" Hang Seng Index” -5.96% 8.08%

FORIIR ¢ BLAL{E#%HIHSBC Provident Fund Trustee (Hong Kong) Limited#2 (it « E 4= 4581 I MiZk<i 2 FIREB AL SR AL - 58RI EAIREE
MRAFEHRHE

Source: Unit-prices are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. The performance information of the Hang Seng Index ETF is provided by the Manager.
Index information is provided by Hang Seng Indexes Company Limited.

R DV E G 2 AL ERR B AL R E 2R EAR) - TR EARR ET AR A FHAIREEL - RS KHEE
FEEMIRE o 25 NERRER )RR AB A AMFLIR SRR - EHERSEZH -

* Performance is calculated in base currency with Unit-price to Unit-price, dividend reinvested (if any). Please note that the Units of the Hang Seng Index ETF currently available
are income units only and the Manager currently intends to make declaration of distribution on a semi-annual basis. The performance information presented is calculated based
on the assumption that there were no distribution to Unitholders, and is for reference only.

PRI E SO TR SR R AR A TR B

* Performance is calculated in total return with dividend reinvested, net of PRC withholding tax.

REHFEE > FrAREIH il (ERE TR SRR EAS) » AR TIN AL » SRR AW & QR RIAIIES | - REHEE
MBI EERT - FEFABIEA A S 2 S8 U (BREE PPrs ERREZE 2 £30) -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail
before making any investment decision.
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Hang Seng Index ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

EH2013521 9 1H 22013426 H 30 H MR B 20124 R H  PLEE
For the period from 1 January 2013 to 30 June 2013 and the comparison with the same period in 2012

HH20134E1 F1H 22013426 A 30H 2 B H I HiE R S EM B FE LR
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2013 to 30 June 2013
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HH20124F1 B 1H 22012426 H 30 H 2 H H KT E RS B HiE #E Z thEx
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2012 to 30 June 2012
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Hang Seng Index Constituent Stocks Disclosure

H2013421 51 H 22013426 H 30 H HELI #2201 24E [F] HH 2 EL#R

For the period from 1 January 2013 to 30 June 2013 and the comparison with the same period in 2012

TIIRASIEAEFSE( "I VA B AR -
The following are those constituent stocks that accounted for more than 10% of the weighting of the Hang Seng Index (the "Index").

201346 H30H

As at 30 June 2013

BB S IEBELE(F2t)
Constituent Stocks Weighting of the Index (%)
/E%{Jﬁ% HSBC HoIdIngs 14.96%
201246 H30H

As at 30 June 2012

BB EZIEBELE (F2th)

Constituent Stocks

Weighting of the Index (%)

JE'Z 25 HSBC Holdings

15.99%
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Report on Investment Overweight in Constituent Stocks of the Hang Seng Index by the Fund
FH2013%5E 15 1H 22013426 5 30H

From 1 January 2013 to 30 June 2013

n

-

RIS 7 TR E SR AT » 5 R SO (E AR B B TR A ) R A (E RO B B ORI AR A SRS, - B SR RIS A
Fp 7 H R ARBIE A RS > DI R T RIE LT IRFARE M E A8 ( T Z8%0 ) MR iR S IELLE S HLLE -

IS ALY e i
10%LL T
10%%230%

30% %250%
50% L4 1

VR AR B R R BT (G EEE (R RM0% o L7 53 B R e A0 N B A% A A7 B ) Y B4R (R 0% B » 53 BiC S R A AR A 4L o
RER = ZE10% °

FR20134E1 1 H 22013426 H 30 H BARIY - ARG 48 B 52 28 F A b s SIS EE R -

As stated in the Hong Kong Offering Document of the Fund, if a representative sampling strategy is implemented when investing for the Fund, the Manager (Hang Seng
Investment Management Limited) will apply such strategy in accordance with the Fund’s relevant investment restrictions thereby enabling the Manager to overweight the
constituent stocks of the Hang Seng Index (the “Index”) relative to their respective weightings in the Index in accordance with the below limits.

Stock's weight in the Index Maximum extra weighting to be allocated
Below 10% 4%'
10%-30% 4%
30%-50% 3%
Above 50% 2%

! Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra
weighting of 4%, the total allocation to it may be adjusted up to maximum of 10%.

During the period from 1 January 2013 to 30 June 2013, the Manager has complied in full to the above maximum extra weighting.
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Management and Administration
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Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Fung Hau Chung, Andrew

Lee Pui Shan

Luk Sai Lung

Lau Chuen Chung

Ngan Man Kit

Trustee

AIA Company (Trustee) Limited

(formerly known as American International Assurance Company (Trustee) Limited)
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1 Stubbs Road Hong Kong

Registrar

HSBC Provident Fund Trustee (Hong Kong) Limited
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Hong Kong

Conversion Agent

HK Conversion Agency Services Limited
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199 Des Voeux Road

Central Hong Kong

Auditors
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8th Floor, Prince's Building
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





