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Investment Portfolio

2013426 H30H as at 30 June 2013

EEREMRFAAZ

BfrgH LA EERERStE

(&EHR=) (AR®) % of Total Net

JELEHEE Holdings Market Value Assets Attributable

Unlisted Investments (Troy ounce) (RMB) to Unitholders

i Commodity

5 Gold Bullion 10,126 74,776,319 99.18%

I ETHE Total Investments 74,776,319 99.18%
( SEFREEA - 111,234,576 A 27 ) (Total cost of investments - RMB111,234,576)

HArn & #E Other Net Assets 620,918 0.82%

BRBEAFAEAZEREME Total Net Assets Attributable to Unitholders 75,397,237 100.00%




REHEBEHR

Statement of Movements in Portfolio Holdings

H120134E1 H1H 2201346 H 30 H [ HARS for the period from 1 January 2013 to 30 June 2013

Br#E(&EHEE) BU#E (&&H&E)

20134£1 518 20134E6 H30H

FELHRE Holdings (Troy ounce) as at b2y} J%/)  Holdings (Troy ounce) as at

Unlisted Investments 01 Jan 2013 Additions Disposals 30 Jun 2013
[ Commodity

£ Gold Bullion 10,126 - - 10,126
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Statement of Assets and Liabilities
20134£6 H 30 as at 30 June 2013

30-06-2013 31-12-2012
(NEH) (NEH)
(RMB) (RMB)
B Assets
P Commodity 74,776,319 104,818,390
F N BB T AU A B ES 18 4Rl & 7 Financial assets at fair value through profit or loss 7,704
AR Prepayments 226,400 86,287
HAMFEGEIE Other accounts receivable 150,296 229,916
TR 4 R ¥R 4% (EY) Cash and cash equivalents 741,796 268,317
B EELE{HE Total Assets 75,902,515 105,402,910
& {& Liabilities
FEON A IES] AL A SRS TRAY 4 Rl & i Financial liabilities at fair value through profit or loss - 13,636
TEEEES FH R L8 (72008 Accrued expenses and other payables 344,036 234,755
$R17#5 < Bank overdraft 161,242 238,610
& {B44{E Total liabilities 505,278 487,001
BINE A A Z&EFE" Net assets attributable to unitholders* 75,397,237 104,915,909
{X#% Representing:
FEL54E{H Total Equity 75,397,237 104,915,909
BE&{TE A8 E Total number of units in issue 3,153,300 3,153,300
S B & FE * Net asset value per unit * 23.9106 33.2718
* R AR AR A M B B A IR R B s B P ATF A 2 AT - SRR BT R s S (B EALRE A2 R EIFE) RAHMNY (SHEAEEFE) &
ARy (FARV B ELER) WAHEE o JE - PRV B ES PArE (BREARA N2 EESFE) BIA R RS E ARG R e E e -

* The Manager would like to highlight that the principles for calculating the published unit price as set out in the Explanatory Memorandum of the Fund are different from that required for calculating the net assets attributable
to unitholders and hence the corresponding net asset value per unit for financial reporting purposes under HKFRSs. The net assets attributable to unitholders as reported in the financial statements are therefore different
from the adjusted total net assets for valuation purposes at the reporting dates.
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Performance of the London Gold Fixing Price and Hang Seng RMB Gold ETF

F12013451 H1H 2201346 5 30 5 HE L] 82 FH 2012452 5 8 H 22012426 H 30 H BARY =~ ELik
For the period from 1 January 2013 to 30 June 2013 and the comparison with the period from 8 February 2012 to 30 June 2012

H2013E1H1HE 2012422 H8HE

201346 5 30 H HARS 20124£6 5 30 H HARS

For the period from For the period from

1 January 2013 8 February 2012

E4:#542 Fund/Benchmark to 30 June 2013 to 30 June 2012
B4 N\ & 4-ETF * Hang Seng RMB Gold ETF * -28.15% -10.45%
i 4 =% {E * London Gold Fixing Price * -27.69% -9.95%

DI S M RS (SR 24 =) B M -

Source: HSBC Institutional Trust Services (Asia) Limited and Bloomberg.

* REAARE s B A B (ERSE T -

* Performance is calculated in base currency with unit price to unit price.

" BRI EHSEREESEBEET)E -

* Performance is calculated on gold price to gold price (in USD).

REHFLE  FrAREIH Rl (BT RE SRR EAS) » A AR TIN AL » SRR N W & QR RIAIIES | - REHEE
R EERT - FERFABIEA R 2 S8 U (RS P ER R E 2 £30) -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail
before making any investment decision.



EEARBHSETF - GHWHEK SR EEFE LK
Hang Seng RMB Gold ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

2013421 H1H 22013426 5 30 H HARS BE F 201242 H 14 H 2 20124F:6 H 30 B HAE 2 Ehag
For the period from 1 January 2012 to 30 June 2013 and the comparison with the period from 14 February 2012 to 30 June 2012

H2013F1 H1H 220136 H30H 2 G H I E R SE M EEFE Z L
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2013 to 30 June 2013

——— Ui {H Closing Price

5 B 7 {8 Net Asset Value per Unit
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HH20124E2 F14H E20124°6 H 30 H 2 S H W E RSB g A HMEZ hE
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 14 February 2012 to 30 June 2012
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Management and Administration
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HSBC Bank USA, N.A.
8 Canada Square
London E14 5HQ
United Kingdom

e CE

R I IR A IR A F
i

chER A 1 1995k

JrE PR 55245

BT

FERM G EIEBT
&
ThERAEF T 1058
AT RIE 81

Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Fung Hau Chung, Andrew

Lee Pui Shan

Luk Sai Lung

Lau Chuen Chung

Ngan Man Kit

Trustee and Registrar

HSBC Institutional Trust Services (Asia) Limited
1 Queen's Road Central

Hong Kong

Custodian

HSBC Bank USA, N.A.
8 Canada Square
London E14 5HQ
United Kingdom

Service Agent

HK Conversion Agency Services Limited
2nd Floor Infinitus Plaza

199 Des Voeux Road

Central Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong



HE 2L B 25 1 PEAT B2\ R (fE 42 SR 17 2 5 Bt VB ) 1) 2%
Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





