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The board (the “Board”) of directors (the “Directors”) of the Company is pleased
to announce the unaudited consolidated results of the Group for the six months
ended 30 June 2013.

BUSINESS REVIEW

The Group has a proven business model designed to balance short-term capital
need and long-term financial strength. It strategically retains long-term
ownership of selected shopping malls for recurring rental income and long-term
financial strength and sells a mix of offices, residential properties, hotel-style

apartments and retail properties for capital growth.

The land bank of the Group includes property projects which are (i) completed
but unsold, (ii) completed and held for investment, (iii) under development
for sale, and (iv) under development to be held for investment. As of 30 June
2013, the Group had a land bank with a total gross floor area (“GFA”) of
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Management Discussion and Analysis

In January 2013, the Group established a wholly-owned subsidiary, Nanjing
Pearl Golden Wheel Realty Company Limited (PR HER S o B EA R A A ),
for the purpose of developing the Shuanglong Road project as contemplated
under the letter of intent entered with Administration Committee of Jiangning
Economic & Technological Development Zone. The estimated total investment
is approximately RMB420 million and the construction is expected to

commence in the first quarter of 2014.

In February 2013, the Group established a joint venture company, Nanjing
Golden Wheel Coast Business Management Limited (4 it 4 i 7K & i 32 58
A PR /A A]) with Nanjing Qin Huai River Construction and Development
Company Limited (g 5% Z% {7 £ 5% B % 47 FR 22 7)), for the purposes of
developing the Nanjing Changhong Road project as contemplated under
certain cooperation agreement. The estimated total investment is approximately
RMB70 million and the construction is expected to commence in the fourth

quarter of 2013.

In April 2013, Nanjing Golden Wheel Real Estate Development Company
Limited (“Nanjing Golden Wheel”) (R 3% 4 i [5 b EMBARAA),a
wholly-owned subsidiary of the Group (as the purchaser) and Nanjing Mass
Transport Railway Group Company Limited (“Nanjing Metro Group”) (as the
seller) entered into an equity transfer agreement pursuant to which the entire
equity interest in Nanjing Metro Real Estate Investment Company Limited
(“Nanjing Metro Real Estate”) shall be transferred to Nanjing Golden Wheel
for a total consideration of RMB303 million (the “Transaction”). Nanjing Metro
Real Estate was a wholly-owned subsidiary of Nanjing Metro Group. It holds
the right to use land parcel located at the Longmian Road in Nanjing, PRC
with an approximate GFA of 108,000 sq.m. The Transaction was completed in
July 2013. The estimated total investment is approximately RMB660 million

and the construction is expected to be commenced in the fourth quarter of 2013.

In May 2013, Golden Wheel International Billion Limited (4 % B % £ &
A BR 2 ), a wholly-owned subsidiary of the Company has succeeded in the
public auction to acquire the right to use a piece of land parcel in Nanjing for a
total consideration of RMB195 million. The land is designated for commercial
and financial use for a term of 40 years. The site area of the land is approximately

18,300 sq.m. and its plot ratio is not more than 1.85. The estimated total
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In July 2013, Nanjing Jade Golden Wheel Realty Company Limited (#5353 4
B EAMR/AF]), a wholly-owned subsidiary of the Group, was informed by
Suzhou Metro Company Limited that it has succeeded in bidding for the leasing
and operational management contract of the commercial properties of seven

metro stations in Suzhou for a term of 10 years.

OUTLOOK

The Group intends to become a leading integrated commercial property
developer with a focus on life-style shopping malls with easy access to metro

stations or other transportation hubs. To achieve this, the Group will continue

to:

o RIMTEBEVLER & S it v A A0 ¥ ) J capitalize on its competitive advantages in developing life-style shopping
1 45 B o S TH H SRS o AR malls and commercial projects in Jiangsu and Hunan Provinces. It also
FH B & TR VLARE K m A R AE plans to leverage on its experience in Jiangsu and Hunan provinces to
RN e R s 2 HAL 2 Oy A e expand its business operations to second and third-tier cities with metro
SRS = IR systems in other provinces in the medium to long-term;

o PEALAHS ALA DA 0 A R T A KSR A U optimize the Group's tenant mix in order to increase its recurring rental
S AT AR AL R - AR A B income and reduce its operating risks. The Group aims to take a flexible
SRS o 5 T TS U 4 7 057 7 S B and proactive leasing strategy with existing and potential major tenants
(Y B KB TE TR R who it believes will add value to its shopping malls and commercial
HER T MR developments;

o [REFIE R BB B BB B B J maintain a mix of developments for sale and investment purposes. It will
HIALE o A0SR ) 48 R s 1 10 OR B continue to strategically retain long-term ownership of selected shopping
A A A 4 MO B 8 E ) T 3 0 malls for recurring rental income and long-term financial strength and
RUBAHERRIMBE IHE & sell a mix of offices, residential properties, hotel-style apartments and
BN E ~ EEWE - WIEALE R retail properties to provide cash flow to support business development
TYEURBBEW » FFEBERERL and capital growth;

EANR

0 HERR A AR AR - I EE A o maintain a disciplined financial strategy with prudent gearing ratios
B R LEEMHSNE - AEBSE and steady cash flows. It will continue to actively manage its project
SR M TR ORI construction process to ensure sufficient internal cash for its ongoing
HESTHERHAMMBERITATENA capital needs and other financial obligations; and
HE 4 s K
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Management Discussion and Analysis

FINANCIAL REVIEW

Results of operation
Revenue

The Group's revenue consists of revenue derived from (i) sale of the Group's
developed properties; and (ii) property leasing and operational management.
The following table sets forth a breakdown of the Group's revenue and the

percentage of total revenue for the periods indicated:

BEAHA=+HIEAMA

For the six months ended 30 June

RS TR
2013 2012
(RAEHEH) (&)
(unaudited) (audited)
AR T T % AR¥TT %
RMB’ 000 %  RMB’ 000 %
7 b Property development 71,855 55.8 614,486 92.8
WISERL e Property leasing and
Fiteg gl operational management 56,840 44.2 47,865 7.2
Ast Total 128,695 100 662,351 100

A4 R f A A C B A
HARGE®E " F =K "F— "4HFENA
= H RS A k48 455.8% K 92.8% o i 5k
B ) SE AR B A A B S e i i 43 A 3
Ml 4 1 44.2% Fe7.2% - Wi 2 —%F——
FEARAA=ZTHIEASHHAMAR 6624 H 8t
Wb 80.6% EME F—ZFANAZFHIEA
MAMARK 1287 E G FEHRKAR
7 PR3 SE B I AR D o

The Group's revenue was primarily generated from sale of its developed
properties, which amounted to approximately 55.8% and 92.8% of its revenue
for the six months ended 30 June 2013 and 2012, respectively, as compared
to 44.2% and 7.2% for revenue from its property leasing and operational
management business. Revenue decreased by 80.6% from RMB662.4 million
for the six months ended 30 June 2012 to RMB128.7 million for the six
months ended 30 June 2013, primarily due to a decrease in revenue derived

from property development business.
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Management Discussion and Analysis

R ZEWENT AT EME $IEE  properties sold and delivered, the average selling prices per square meter for
BRUABTE i A SR AR ) DA BB B these properties, as measured by dividing the revenue by the aggregate GFA
R sold, and the types of properties sold:

BEAA=THEARA

For the six months ended 30 June

e St i S
2013 2012
oe EiE
had®  REEE 0 PHEM  WESE 0 2EEE THER
Average Average
Total selling Total selling
revenue  GFA sold price revenue GFA sold price
ANRMFT Fik ARWFT ARKTT Fik  ARETFr
RMB'000 sqm.  RMB/sqm.  RMB 000 sq.m.  RMB/sq.m.
B E Golden Wheel Star City 38,904 4,642 8,381 14,728 1,989 7,404
SRS Golden Wheel Time Square 32951 3,853 8,552 526,294 (8,958 7,632
S B PR 7 Golden Wheel International
Plaza = = = 73,464 2,509 29,280
At Total 71,855 8,495 8,459 614,486 73456 8,365
Wy RS R AR 45 Ol A\ Property leasing and operational management income

MEMBERCEERERN RS HEE % Revenue derived from property leasing and operational management business
—ZFEAAZTHIEAEAMARK 4796 8 increased from RMB47.9 million for the six months ended 30 June 2012 to
THEBE T -ZFEAAZTHIEAMEAR RMB56.8 million for the six months ended 30 June 2013. This increase was
ANEMs6.8H BTG o sZ AN EE ik & primarily due to an increase of effective leased area from Golden Wheel Time
RS 10 355 1 B s 8 T R 1 I S A £ 13 7 ) Square and increase of average rental rates per sq.m. of the Group’s commercial

EWNET AT E EFRTE properties.
10 GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
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Management Discussion and Analysis

e Sy

2013
T T T -(
W HEEE  EWHE e HEEE  FUHE
Effective Effective
average average
Effective annual Effective annual
Revenue leased area rental price Revenue leased area rental price
AR/ ANRHS

ANRETFE ik Fik AEFFT Pk Tk
RMB’000 sq.m. RMB/sq.m.  RMB 000 sq.m. RMB/sq.m.

SERBR S (R ) Golden Wheel International

Plaza (Commercial) 27,532 17,895 3,077 24,014 18,128 2,649
SRS () Golden Wheel Time

Square (Commercial) 17,927 16,379 2,189 15,606 15,877 1,966
SWEGFE () Golden Wheel Waltz

(Commercial) 5,411 2,203 4912 3,682 2,203 3,343
Hil RS () Xinjiekou Metro Mall

(Commercial) 4,931 1,193 8,287 4,563 1,193 7,650
SRR Golden Wheel Green Garden 796 1,021 1,560 — — —
S8WAE Golden Wheel Building 2143 1,216 400 — — —
At Total 56,840 47,865
RSO Cost of sales

4 A A A A Y )
PR AR > LR A ~ A~ EAL
T A B BB

BERAMBE - E-—HENAZTHIEAR
HINRSE 340.6 08T 87.4% B HE %
—ZHEANHZTHIEANBAMARE 429088
TG FEHRYE L BRI -

Cost of sales comprises primarily of costs incurred directly for the Group’s
property development, including land acquisition costs, construction costs,

capitalized finance costs and tax expenses.

Cost of sales decreased by 87.4% from RMB340.6 million for the six months
ended 30 June 2012 to RMB42.9 million for the six months ended 30 June

2013, primarily as a result of the decrease in the sales of properties.

INTERIM REPORT 2013 11
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Management Discussion and Analysis

BE-FZ—"HFR-F——"HFXNA=THIEA
R W3R B R A8 P i B A 40l
A FEE 28 1F 86.6% [ 85.69% > M J5 M 28 B %% 1Y
BRI By 449 B 50.5% °

a /B FARR Ik

B B R & A 3 - A
e LA o A S A B 0 3 o
003 L 4 2 B 1 (535 6 R 1 A
AR A -

HEMEATERGEHBE-F—_FXH
S HIEAWEA AR 7S B ETEY30.2%
FEE-_F-SFAAZTAHEANMABNAR
Wes2.3 H G o IR D 3 2 A AC4E A
) 2 B (% TRERT BT -

98 BB B 3
WEREHMEERE T —FAAST
RIEARAMARE BB THERE T
—ZHEAAZFRIEATANARESS H
TC o LI I TS I A DA
U

FTBBA 3
ABEXABE =S~ —FANA =T A
A AR W30 BT E % — =45 A
S H IR AR B 49.6 T 8T - FIEIY
s 2 o A S B S A
45 A BN B T 04 SR R -

property leasing and operational management business remained relatively
stable at 86.6% and 85.6%, respectively, the gross profit magin for property
development is 44% and 50.5%, respectively.

Changes in fair value of investment properties

Investment properties are properties held for rental income and are measured at
cost on initial recognition. The Group’s investment properties are revaluated at
the end of the respective review period on an open market value or existing use

basis by an independent property valuer.

The gain on fair value of investment properties decreased by 30.2% from
RMB75 million for the six months ended 30 June 2012 to RMB52.3 million
for the six months ended 30 June 2013. The decrease was primarily due to
the timing of the completion of the development of the Group’s investment

properties.

Selling and marketing expenses

Selling and marketing expenses increased from RMB3.9 million for the six
months ended 30 June 2012 to RMB8.5 million for the six months ended
30 June 2013. This increase was primarily due to increase in advertising and

promotional expenses.

Administrative expenses

Administrative expenses increased from RMB30.9 million for the six months
ended 30 June 2012 to RMB49.6 million for the six months ended 30 June
2013. This increase was primarily due to an increase in staff salaries and benefits
in connection with the continued growth of the Group’s property development

business.

12 GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
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Finance costs

Finance costs increased from RMB4.0 million for the six months ended 30 June
2012 to RMB12.4 million for the six months ended 30 June 2013 was primarily
due to an increase in interest expenses not capitalized and an increase in our
average outstanding bank and other borrowings balance as well as issurance of

senior notes during the current period.

Share of loss of an associate

Share of loss of an associate represented the Group’s share of result in Nanjing
Pocui Jiudian Guanli Company Limited, in which the Group owns a 30%

equity interest.

Tax expenses

Tax expenses decreased by RMB169.9 million from the six months ended 30
June 2012 to the six months ended 30 June 2013. This change was primarily
due to reversal of an overprovision of LAT in prior years of RMB67.3 million
and decrease in PRC enterprise income tax and LAT of RMB59 million and
RMBG64.6 million respectively. Partially offset by an increase in deferred tax of
RMB24.7 million.

Profit attributable to shareholder

During the six months ended 30 June 2013, the Group recorded a net profit
of RMB70.4 million, representing a decrease of 66% over the amount of
RMB206.7 million for the corresponding period in 2012.
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Management Discussion and Analysis
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portion of 1ts deposits are pledged to banks as security for certain banking

facilities granted to the Group.

Additionally, pursuant to relevant regulations in the PRC, certain property
development companies of the Group are required to place a certain amount of
pre-sales proceeds received at designated bank accounts as guarantee deposits for
construction of the relevant properties. Such guarantee deposits will be released
after pre-sold properties are completed or their property ownership certificates
are issued, whichever is the earlier. As of 30 June 2013 and 31 December 2012,
the aggregate of the above guarantee deposits amounted to approximately
RMB162 million and RMB128.7 million, respectively.

As at 30 June 2013, the Group's cash and bank balances was approximately
RMB1,218.4 million (31 December 2012: approximately RMB227.3
million), of which approximately RMB1,194.2 million (31 December 2012:
approximately RMB224 million) was denominated in RMB, approximately
RMB7.2 million (31 December 2012: approximately RMB1.7 million) was
denominated in Hong Kong dollars and approximately RMB17 million (31
December 2012: approximately RMB1.6 million) was denominated in US

dollars.

Borrowings and pledged assets

For the six months ended 30 June 2013, the Group’s total cost of borrowings
was RMB31.8 million, representing an increase of RMB15.6 million or 96.9%
as compared to the corresponding period in 2012. The increase was primarily
attributable to the higher average debt balance in the period as compared to that
in 2012. The Group's average cost of borrowings during the six months ended
30 June 2013 and 2012 were 6.6% and 6.8% respectively.
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Management Discussion and Analysis

As of 30 June 2013, the Group's bank borrowings of approximately RMB814.3
million were secured by our properties, including land and buildings,
investment properties, properties under development for sale, completed
properties held for sale, and cash of the Group with total carrying values of
approximately RMB3,127.6 million. The carrying amounts of the Group’s bank
loans are mainly denominated in RMB, the functional currency of the Group.
The senior notes are secured by the share pledge of all of the Group's subsidiaries
incorporated outside of the PRC. Except for the senior notes, majority of the
Group's bank borrowings carried a floating interest rate linking up with the
base lending rate of the PRC or Hong Kong inter-bank offered rate. Our interest

rate risk is mainly from the floating interest rate of bank borrowings.

Gearing ratio

As of 30 June 2013, the gearing ratio (calculated by dividing total borrowings
net of bank balances and cash and restricted bank deposits by total equity) of the
Group was 5.4% (31 December 2012: 10.1%).

Exchange rate fluctuation exposures

The majority of the Group's income, expenses, bank deposits and bank and
other borrowings are denominated in RMB. Save as certain bank deposits and
bank borrowings which were denominated in foreign currencies, exchange rate
changes of RMB against other currencies will not have a material adverse effect

on the operation of the Group.
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Management Discussion and Analysis

BRERHFIS, -

the outstanding amount of such defaulting customer’s mortgage loan and any

accrued interest thereon.
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As of 30 June 2013 and 31 December 2012, the Group’s outstanding guarantees
for mortgage loans in connection with our pre-sold properties were, RMB297.7
million and RMB241.1 million, respectively. The Group did not encounter any

material default on such mortgage loans.

CAPITAL COMMITMENTS

As at 30 June 2013, the capital commitments of the Group were as follows:

mr
ZE A
e St +=A
AH=1H =+—H
30 June 31 December
2013 2012
(RAFH) (#EHFE)
(Unaudited) (Audited)
ANBETFE ANE¥FTT
RMB’ 000 RMB’ 000
T B & JH AT A E R Y RIS - Commitments contracted, but not provided for:
Construction of properties under development
R RS for sale 81,807 189,163
Construction of investment properties
jen ik eV ES under development 12,956 22,460
A RYE Construction of properties for self-use 3,303 7,977
WA R 1 B A (AL B 5 1 L L Acquisition of leasehold land held
for development for sale 70,500 -
LA NI H AR FT AR Commitments authorized but not contracted for:
WA PR DAL B 4 Acquisition of leasehold land held
SOFiE= g : for development for sale 222,552 170,547
GBS Total 391,118 390,147
16 GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
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Management Discussion and Analysis

bonus and other employee benefits.

USE OF PROCEEDS
The Company's shares have been listed on the Hong Kong Stock Exchange

since 16 January 2013. Proceeds from the issuance of new shares pursuant to the
Company's initial public offering amounted to approximately HK$701 million
(equivalent to RMB567 million) (net of related issuing expenses). Such net

JHFHCHE T B proceeds have been used in the following manner:
ik
R-F—=4
£EeH  AH=TH
Amount used
Amount as at 30 June
raised 2013
ARHEHT ARKEHT
RMB'million RMB’million
BT E E Development of new projects 283 72
BB A Y RIEH Development of existing property projects 227 167
— RS General working capital 57 15
& Total 567 254

FO R AR 1 IR

TR B BRI > A R MR AV S BT i 25
AR (T E TR D) B I 2 PRI -

SUFFICIENCY OF PUBLIC FLOAT

The Company has maintained the public float as required by the Rules
Governing the Listing of Securities on the Hong Kong Stock Exchange (the

“Listing Rules”) during the period under review.
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iz 7 X AH H IR At ENNEG LAY A %
B HE A IR > RV A b T A OB 8k as otherwise notified to the Company and the Hong Kong Stock Exchange
M LT B AT N AT B R 5 5 I A e < pursuant to the Model Code for Securities Transactions by Directors of Listed
([ esy 1) 1) 55 47 & A9 ) B 7 i B 22 e 1 Issuers (the “Model Code”) set out in Appendix 10 to the Listing Rules, were as

RS BORB T - follows:
NS T JBAR B BRI 0 P HE 2 Interests in Shares and underlying Shares of the Company:
A AT
CRAT B AR
Bty St B BEAE 2 I
JBe A3 4 Approximate
Aggregate % of interest
number of Shares in the issued
or underlying share capital
Name of Director Capacity/Nature of Interest Shares  of the Company
B 4 YRR i 1,351,470,000 74.97%
Wong Yam Yin Interest of a controlled corporation
ER ) PR R 1,351,470,000 74.97%
Wong Kam Fai Interest of a controlled corporation
TR A H i 1,351,470,000 74.97%
Wong Kam Keung, Barry Interest of a controlled corporation
Sget B 1,351,470,000 74.97%
Tjie Tjin Fung Interest of a controlled corporation
A H e 1,351,470,000 74.97%
Suwita Janata Interest of a controlled corporation
pecaey it 1,351,470,000 74.97%
Gunawan Kiky Interest of a controlled corporation
18 GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED

EHRBERERDA




SRR ~ BB - KL - JNERL S A R B A A =
F—ZMERA ST HE BB A RA A 7 RA A %
74.9% HE4s

e EEEN > R-F—=FRA=1
B> SRS R EEATBON B W 8 5 L o
A AR IR S B R BISE 352 RH TRl Bk > 5K
JRARR AR ST J 5 A7 0 & A 2 ) e A WS T 5
A 2 ) B SRR ks B A~ A B e AR
AR IR A o

SRS B B
BB 2

REF—=FNA=1H > RAELF B EM
BB > BEA DRk A R AR R R 5
SR ARA9I 5 336 WA E A7 B 1 55 e M o £ E
BORA > SRR IR S B R M15E XV RS 2 K
553 70 WA R SCZE T B R O R AR BUR B I L
wr -
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Disclosure of Interests

un Hung,

the ultimate Controlling Shareholders, Golden Wheel Realty, Aman Atlantic, Kang
Fu Ming, Green Paragon, Keita International, Fire Spark, Golden Era Forever, Fa Xing, Tien Shan
Di Hai, Propitious Winds and Golden Joy Forever is deemed to be interested in an approximately

74.9% interest in the share capital of the Company as at 30 June 2013.

Save as disclosed above, as at 30 June 2013, none of the Directors or chief
executives of the Company had registered an interest or short position in the
shares, underlying shares or debentures of the Company or any of its associated
corporations that was required to be recorded pursuant to Section 352 of the
SFO, or as otherwise notified to the Company and the Hong Kong Stock

Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS' AND OTHER
PERSONS’ INTERESTS IN SHARES AND UNDERLYING
SHARES

At 30 June 2013, the interests or short positions of the persons in the shares
and underlying shares of the Company as recorded in the register required to be
kept by the Company pursuant to Section 336 of the SFO or which would fall to
be disclosed to the Company and the Hong Kong Stock Exchange pursuant to
Divisions 2 and 3 of Part XV of the SFO were as follows:
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Name of Shareholder(s)

FiEo
Wong Yam Yin®

HRTw
Hung So Ling®

Tk
Wong Kam Fai®

Dai Meng?

Fopmmo
Wong Kam Keung, Barry®

Capacity/Nature of Interest

Bl SR R OG5 SRk MR AR
Interests held jointly with another person;

Interest of a controlled corporation

LAt \SERI R MR 5 Rk E bR
Interests held jointly with another person;

Interest of a controlled corporation

BiLfty NFEIR A MR 5 2k IR AR
Interests held jointly with another person;

Interest of a controlled corporation

AL et o

Interest of spouse

Bl \SER] R MR 5 A2 7 0k I RE AR
Interests held jointly with another person;

Interest of a controlled corporation

Chan Yuk Kwan, Elisa® i i
Interest of spouse
Tjie Tjin Fung® BLfth NS R IORERR 5 2P0k ERE AR
Interests held jointly with another person;
Interest of a controlled corporation
Tjoeng Tjie Tjen® T fHy i
Interest of spouse
Suwita Janata® ity LRI R IOMERR 5 2Pk B RE AR
Interests held jointly with another person;
Interest of a controlled corporation
Oscar Julia” BLfth NS R IORERR 5 2P0k ERE AR
Interests held jointly with another person;
Interest of a controlled corporation
20 GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
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underlying

Shares

1,351,470,000

1,351,470,000

1,351,470,000

1,351,470,000

1,351,470,000

1,351,470,000

1,351,470,000

1,351,470,000

1,351,470,000

1,351,470,000

capital o
the Company

74.97%

74.97%

74.97%

74.97%

74.97%

74.97%

74.97%

74.97%

74.97%

74.97%




Gunawan Kiky®

Tjia Siong Wen®

Sjaifudin Aman'”

Winarti Tety""

Lijaya Hafandi"?

Semiyati”?

Somantry Lili*¥

Lie She Moy

Haryanto Jamin?

Haryanto Melania"”

Gunaman Hadi™®

BiLfty LI F A e 5 S2 %k I RE AR

Interests held jointly with another person;

Interest of a controlled corporation

Pic (el 2

Interest of spouse

Bl ASE[RIFA LR 5 SRk FRE AR
Interests held jointly with another person;

Interest of a controlled corporation

AL et o5

Interest of spouse

B A SE IR A ISR 5 Sk B AR
Interests held jointly with another person;

Interest of a controlled corporation

Pic {E i 2

Interest of spouse

Bl A SR A OG5 SRk MR AR
Interests held jointly with another person;

Interest of a controlled corporation

A e 4

Interest of spouse

Sty N FEI FE A MR 5 S2 %0k I RE A
Interests held jointly with another person;

Interest of a controlled corporation

i (e b 2

Interest of spouse

Bl SR R AR 5 ik R AR
Interests held jointly with another person;

Interest of a controlled corporation

D

E 25 P 8
Disclosure of Interests

1,351,470,000 74.97%
1,351,470,000 74.97%
1,351,470,000 74.97%
1,351,470,000 74.97%
1,351,470,000 74.97%
1,351,470,000 74.97%
1,351,470,000 74.97%
1,351,470,000 74.97%
1,351,470,000 74.97%
1,351,470,000 74.97%
1,351,470,000 74.97%
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Liem Ay Hwa"”

Tanuwidjaja Atjen®

Ismawaty Tetty®"

Trisna Bambang®?

Trisna Livia®

EWEXARAR ((EWEEDO
Golden Wheel Realty Company Limited

(“Golden Wheel Realty”)

Aman K PG FE A PR 7
(T AMAN K PG |) 00
Aman Atlantic Holdings Limited

(“Aman Atlantic”) 1%

FEEEARAR (EE])©

Chun Hung Investments Limited
(“Chun Hung”) @

ARG A 7 (T BRI )0

Kang Fu Ming Investments limited

(“Kang Fu Ming”) 1?
ok o ML AT R A R (] Ak (0 s J) oo
Green Paragon Investment Limited

(“Green Paragon”) 9
SUEBI AR A (TS B 1) 0o
Keita International Limited

(“Keita International”) 19

Pic {EihlE 2

Interest of spouse

SRt N SRR R A e 5 2 TE MR A
Interests held jointly with another person;

Interest of a controlled corporation

i (e 2

Interest of spouse

Bl SR FRA AR 5 ik R AR
Interests held jointly with another person;

Interest of a controlled corporation

AL (et

Interest of spouse

HianEa A

Beneficial owner

- Ei% 2PN

Beneficial owner

HinhEa A

Beneficial owner

HianEa A

Beneficial owner

- E5 TN

Beneficial owner

HanEa A

Beneficial owner

22 GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
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1,351,470,000

1,351,470,000

1,351,470,000

1,351,470,000

1,351,470,000

1,351,470,000

1,351,470,000

1,351,470,000

1,351,470,000

1,351,470,000

1,351,470,000

74.97%

74.97%

74.97%

74.97%

74.97%

74.97%

74.97%

74.97%

74.97%

74.97%

74.97%
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Name of Shareholder(s) Capacity/Nature of Interest Shares the Company
JBPERA RA T ([ KD ® JEE R ZEUN 1,351,470,000 74.97%
Fire Spark Holdings Limited (“Fire Spark”) ®  Beneficial owner
G R AE P A BRA A ([ &R AE D © E 4 8EA A 1,351,470,000 74.97%
Golden Era Forever Holdings Limited

(“Golden Era Forever”) © Beneficial owner
BB PR A ([3EHL ) 0s Ha A A 1,351,470,000 74.97%
Fa Xing Limited (“Fa Xing”) ¥ Beneficial owner
KL A PR A (1K 1L g ) eo iR ZIUN 1,351,470,000 74.97%
Tien Shan Di Hai Limited (“Tien Shan Di Hai”) ®® Beneficial owner
SR A R B ([ & biicE ) o B da A 1,351,470,000 74.97%
Golden Joy Forever Holdings Limited

(“Golden Joy Forever”) Beneficial owner
i A B 7 (B ) 22 JEER ZIUN 1,351,470,000 74.97%

Propitious Winds Limited (“Propitious Winds”) * Beneficial owner

B &E Notes:

1) ESESA - WRR L EREEA RS (1) Shares owned by Mr. Wong Yam Yin, Ms. Hung So Ling, Mr. Wong Kam Fai and Mr.

8 5 AR AT I AR LA ) E 2 IR R MR TR0 2 Wong Kam Keung, Barry consist of (i) 581,259,600 Shares held by Golden Wheel Realty,
H] A B R 1 581,259,600 IR K (i) B a company controlled by the Wong Family, and (ii) 770,210,400 Shares which may be
BT ] RE BB B 5 4 AR T 1Y deemed beneficially owned by each of them as a result of the Voting Agreements. Mr.
770,210,400 B B4 o ESKB et Rt R % 4 & Wong Yam Yin and Ms. Hung So Ling are husband and wife. Mr. Wong Kam Fai and Mr.
BRI o FRMEA: T8 e 5 E B L Wong Kam Keung, Barry are sons of Mr. Wong Yam Yin and Ms. Hung So Ling.
BB L LT

) Dai Meng % 1 24 E SR ISR M BCAS o IRERE S o (2)  Ms. Dai Meng is the spouse of Mr. Wong Kam Fai. Under the SFO, Ms. Dai Meng is
WIEARB] » Dai Meng 2 - By i E SRR AE BT deemed to be interested in the same number of Shares in which Mr. Wong Kam Fai is
WA IR P AT AR ] A B H PR £ interested.

3) Chan Yuk Kwan, Elisa 2 1- 3 T 858 Se 4 PO L (3)  Ms. Chan Yuk Kwan, Elisa the spouse of Mr. Wong Kam Keung, Barry. Under the SFO,
MR LN EBB] > Chan Yuk Kwan, Elisa &1 Ms. Chan Yuk Kwan, Elisa is deemed to be interested in the same number of Shares in
B2 17 T 59 e A B AT M 93 o A A 1) A which Mr. Wong Kam Keung, Barry is interested.
YU WL -
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©

@

®)

©

(10)

11)

24

Suwita Janata J5AE B £ HEA 1 AR EL4 Gi) H Suwita
Janata 965 4 B HEAT 1 8 7] 42 IR AR K LR AT 1
80,268,950 FREARAY » S Gif) PRI BE S ki 4 s
Suwita Janata 95 42 HE A 191,271,201,050 R 173
Suwita Janata S5/ £ Julia Oscar 2+ 19 30K K F 8k
BIERIRR o

Julia Oscar 2 T3 (A L4 i) 1 Julia Oscar &
A A 2 T A TR K R 1 48,096,450
JBEARE A > B ity PR 43¢ S 0 e T B A48 2 Julia
Oscar Z - F#HEAT191,303,573,550 IR © Julia
Oscar Z 1 £ Suwita Janata J624E 19 F S T 80BHE
AR IR o

Gunawan Kiky JEAEHEAT (1 (3645 () 1 Gunawan
Kiky S 2 G A 19 A 7] JRFFA 19 80,268,950
TR > B G DRI 43 25 T o 1 #5049 25 HH Gunawan
Kiky Je BB 19 1,271,201,050 A

Tjia Siong Wen % = £ Gunawan Kiky %& /£ 19 i
1 o HLERE I3 SO B R > Tjia Siong Wen 22 1
B WL B 7 Gunawan Kiky 564 BT A7 B0 v AT
Giilele B NpL:E

Sjaifudin Aman JE A BEAT 19 245 ) 1 Sjaifudin
Aman JE4 2 BRI 7] AMAN K P FEREA 1)
44,146,300 IR TBEARY > T i BRI 45 2 o b A 2
Sjaifudin Aman JEEHEA 1111,307,323,700 B0

Winarti Tety 2 1+ £ Sjaifudin Aman %54 ) B {H

MRS 75 L B0k > Winarei Tetyﬁimﬁﬁ
J# Sjaifudin Aman 554 BT BEA Oy b B AR ) Ak
TYBH R HERS -

GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
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(©)

@)

8)

)

(10)

(11)

Shares owned by Mr. Suwita Janata consist of (i) 80,268,950 Shares held by Golden Era
Forever, a company wholly owned by Mr. Suwita Jananta, and (ii) 1,271,201,050 Shares in
which Mr. Suwita Janata is deemed to be interested as a result of the Voting Agreements.
Mr. Suwita Janata is the husband of Ms. Julia Oscar and a brother-in-law of Mr. Wong Yam
Yin.

Shares owned by Ms. Julia Oscar consist of (i) 48,096,450 Shares held by Golden Joy
Forever, a company wholly owned by Ms. Julia Oscar, and (ii) 1,303,373,550 Shares in
which may be deemed beneficially owned by Ms. Julia Oscar as a result of the Voting
Agreements. Ms. Julia Oscar is the wife of Mr. Suwita Janata and the younger sister of Mr.

Wong Yam Yin.

Shares owned by Mr. Gunawan Kiky consist of (i) 80,268,950 Shares held by Fire Spark, a
company wholly owned by Mr. Gunawan Kiky, and (i) 1,271,201,050 Shares in which Mr.

Gunawan Kiky is deemed to be interested as a result of the Voting Agreements.

Ms. Tjia Siong Wen is the spouse of Mr. Gunawan Kiky. Under the SFO, Ms. Tjia Siong
Wen is deemed to be interested in the same number of Shares in which Mr. Gunawan Kiky

is interested.

Shares owned by Mr. Sjaifudin Aman consist of (i) 44,146,300 Shares held by Aman
Atlantic, a company wholly owned by Mr. Sjaifudin Aman and (ii) 1,307,323,700 Shares in

which Mr. Sjaifudin Aman is deemed to be interested as a result of the Voting Agreements.

Ms. Winarti Tety is the spouse of Mr. Sjaifudin Aman. Under the SFO, Ms. Winarti Tety
is deemed to be interested in the same number of Shares in which Mr. Sjaifudin Aman is

interested.




14)

(15)

(16)

a7

(18)

(19)

(20)

Somantry Lili 95 4= 5 4 1) il 3 6.4 (i) 4 Somancery
Lilise 4 4 B A 1 o A Ak 6 00 98 1 A 1
80,158,950 FREAEA » B (i) DRI AL o e i A 2 o
Somantry Lili JeAEHEA I 1,271,311,050 R AR ©

Lie She Moy % - £ Somantery Lili J&4E 9 Bl {f «
5385 L BB > Lie She Moy}‘(j:?&ﬁ?%m
Somantry Lili 95 BT A7 A7 v 45 A 7] F £ 80
H s -

Haryanto Jamin 564547 IR0 6145 (i) H1 Haryanto
Jamin 5E A A2 B AT 1 2N A BB PR R AT T
80,158,950 FREAR A » B iy DRI 2 e T i 5y o
Haryanto Jamin JEA4HEA 19 1,271,311,050 B0 ©

Haryanto Melania % + % Haryanto Jamin %&£ i) i
{8 o HBRE T SN BB > Haryanco Melania X1
B A4 T Haryanco Jamin 5525 A B0 o #E
AT Bt 8 O£

Gunaman Hadi 74 #A 1936245 () 1 Gunaman
Hadi J5/: 2 EHEA 19 7 3 BLEG A 19 80,268,950
JRFBREA = % (i PR 45 5% W 7 94401 24 1 Gunaman
Hadi JEAEHEAT 1) 1,271,201,050 B =

Liem Ay Hwa % 1: £ Gunaman Hadi /&4 B LA o
HRAEE S B B > Liem Ay Hwa & W 5
J#& Gunaman Hadi 924 I A JRC 003 v 7 A1 7] ik
TYHE WL -

Tanuwidjaja Atjen 56 £ ¥ A 1 ] 3 & 50l
Tanuwidjaja Atjen 75 4 2 & HE 7 19 A 6] K 1L b
1 4 A1 164,129,050 1B & 03 > B i ) 4% 27 W
i I B A 25 H Tanuwidjaja Aden 96 A A7 19
1,287,340,950 BBy

(14)

(15)

(16)

17

(18)

(19)

(20)
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Shares owned by Mr. Somantry Lili consist of (i) 80,158,950 Shares held by Green Paragon,
a company wholly owned by Mr. Somantry Lili, and (ii) 1,271,311,050 Shares in which M.

Somantry Lili is deemed to be interested as a result of the Voting Agreements.

Ms. Lie She Moy is the spouse of Mr. Somantry Lili. Under the SFO, Ms. Lie She Moy
is deemed to be interested in the same number of Shares in which Mr. Somantry Lili is

interested.

Shares owned by Mr. Haryanto Jamin consist of (i) 80,158,950 Shares held by Keita
International, a company wholly owned by Mr. Haryanto Jamin, and (ii) 1,271,311,050
Shares in which Mr. Haryanto Jamin is deemed to be interested as a result of the Voting

Agreements.

Ms. Haryanto Melania is the spouse of Mr. Haryanto Jamin. Under the SFO, Ms. Haryanto
Melania is deemed to be interested in the same number of Shares in which Mr. Haryanto

Jamin is interested.

Shares owned by Mr. Gunaman Hadi consist of (i) 80,268,950 Shares held by Fa Xing, a
company wholly owned by Mr. Gunaman Hadi, and (ii) 1,271,201,050 Shares in which by

Mr. Gunaman Hadi is deemed to be interested as a result of the Voting Agreements.

Ms. Liem Ay Hwa is the spouse of Mr. Gunaman Hadi. Under the SFO, Ms. Liem Ay Hwa
is deemed to be interested in the same number of Shares in which Mr. Gunaman Hadi is

interested.

Shares owned by Mr. Tanuwidjaja Atjen consist of (i) 64,129,050 Shares held by Tien
Shan Di Hai, a company wholly owned by Mr. Tanuwidjaja Atjen, and (ii) 1,287,340,950
Shares in which Mr. Tanuwidjaja Atjen is deemed to be interested as a result of the Voting

Agreements.
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(23)  Trisna Livia % - /% Trisna Bambang 56 4 1 fic {H o
MRS BBl - Trisna Livia e T4 A
Trisna Bambang 554 BT I 73 Hh A A ] A 3
BE L

B EXHEESIN AR EERN > HE_F—=
FEARAZTH - B LA R SR B
JBCA o> B AR A 0 W0k 05 XV R A
2 %353 W B Ak SO 16 A% /A ) 45 B 9 4 4 R
B REESM A A TIE I T A HEEAR
O ) oS A A AR R AR AT LA 2 R A P
HOR A b B S B0AL A B AR T 5 9 LA B
MORESR SO W% 5 O 19 A fo7 il A HE v B A B

9%
f ©

Jik JBe Bt 2

AN R R — SR 2] (5181 ]) > 1R 2%
A SR B S HURA ERKIN & B A% 2 8 1 SR
BAEH o G S HE QR AL BT A
AMEMER(BRATESE . FRTEER
W FERATES) KA B D R A R BT 2
AT B T R F
Foo e - R EBBME - AEARER
I P B (L HE T <

FHEIA T T AR IR
BHITRHBBT HREE F 4
TZAtTRIEHER—EA -

BWEZFZ—=FAA=THIEAEA > AAH
WA AR R A BB~ AT (O SRk S AR - A
F-ZFARNAZTH > AR FABERE#C
T 149 AR AT B Y A

(23)  Ms. Trisna Livia is the spouse of Mr. Trisna Bambang. Under the SFO, Ms. Trisna Livia
is deemed to be interested in the same number of Shares in which Mr. Trisna Bambang is

interested.

Save as disclosed above and to the best knowledge of the Directors, as at 30
June 2013, no person had an interest or a short position in the Shares or the
underlying Shares of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of the Part XV of the
SFO and no person was, directly or indirectly interested in 5% or more of
the nominal value of any class of share capital carrying rights to vote in all
circumstances at general meetings of the Company, or of any other company
which is a member of the Group, or in any options in respect of such share

capital.

SHARE OPTION SCHEME

The Company operates a share option scheme (the “Scheme”) for the purpose
of providing incentives and rewards to eligible participants who contribute to
the success of the Group's operations. The participants of the Scheme include
any Directors (including executive Directors, non-executive Directors and
independent non-executive Directors) and employees of any member of the
Group and any advisors, consultants, distributors, contractors, customers,
suppliers, agents, business partners, joint venture business partners, service

providers of any member of the Group.

The Scheme became effective on 10 December 2012 and unless otherwise
cancelled or amended, will remain in force for a period of 10 years to 10
December 2022.

During the six months ended 30 June 2013, no share options were granted,
exercised or cancelled by the Company under the Scheme. There are no

outstanding share options under the Scheme as at 30 June 2013.
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S EH it
W% SR R UER K ERAEE R govern its corporate governance practices. The Board will continue to review
M o and monitor the practices of the Company with an aim to maintaining and

improving a high standard of Corporate Goverance Code.

®EZHY AUDIT COMMITTEE

AT B AL T T B 6 > W E H A R The Company has established an audit committee (the “Audit Committee”)
HEDGHZZE NS N EEE SR T with specific terms of reference explaining its role and authorities delegated by
WS - HEZBGHNEE =48 L FNITE the Board. The Audit Committee currently consists of three independent non-
FAFE R (ER) - HFOmed MZEEA executive Directors, Ms. Howe Sau Man (Chairwoman), Mr. Hui Yan Moon
o RS B R BT ISR EN & and Mr. Lie Tak Sen, who together have sufficient accounting and financial
T P B DA R R S AR - management expertise, and business experience to carry out their duties.

TZ B G FERE OIS AL B The primary duties of Audit Committee are to review the Group’s financial
BEPE TR R JE B R B M B A control, internal control and risk management, review and monitor the integrity
WM TEM T > DL R 20 5 556 A B AR of financial statements and to review annual and interim financial statements
E P RS R A BREAS and report before submission to the Board. The Audit Committee meets with
S A A7 B R A AR A PG PR > DARREIR 3R the external auditors and the management of the Group to ensure that the audit
B RER T EEH - findings are addressed propetly.

FEA > FREESCEMEE —F—=F During the period under review, the Audit Committee had reviewed the
ANHEFH IEASHEH 0 8858 12 1 i B o #e Bt unaudited interim condensed financial report for the six months ended 30 June
Bttt - 2013.

INTERIM REPORT 2013 27
2013 R &




o Ath B

Other Information

HMZAEN EERRARAL A EEER L
AR N B I BOR R e Rtk oniE
AR EL 725 W) B2 9 R 7 T 35 I BOORE 1) o 5 42 1)
ks AT E SR RE s MR BT
LA BB BRI A K LR
of e A R O o R I 9 3 A H
PRI AR B2 SRR

RUZHE

ANFE RIS Z B > I E H A R
BEUNNZZEENBREREERGRTH
WS o $RAZ B & BN h A2 L AT
B ZHATERAN R EEERBEER
EE o B HCA R B R S R BT AR
e R 75 A o

independent non-executive Directors of the Company.

The primary duties of the Remuneration Committee are to make
recommendations to the Directors on the Company’s policy and structure for all
remuneration of the Directors and senior management and on the establishment
of a formal and transparent procedure for developing policies on such
remuneration; to assess performance of each Executive Director; to determine
the terms of the specific remuneration package of each Executive Director and
senior management; and to review and approve performance-based remuneration
by reference to corporate goals and objectives resolved by Directors from time to

time.

NOMINATION COMMITTEE

The Company has established a nomination committee (the “Nomination
Committee”) with specific terms of reference explaining its role and authorities
delegated by the Board. The Nomination Committee currently consists of two
independent non-executive Directors and an executive Director; Mr. Wong Yam
Yin (Chairman), an executive Director, Mr. Wong Ying Loi, an independent
non-executive Director, and Ms. Howe Sau Man, independent non-executive

Director.
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Other Information

A Director appointed by the Board is subject to election by shareholders at the
first annual general meeting after his appointment in case of the appointment of
additional Director or at the first general meeting after his appointment in case

of filling of casual vacancy.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company adopted the Model Code as set out in Appendix 10 to the Listing
Rules (the “Model Code”) as its standard code for securities transactions by the
Directors. The Company has made specific enquiries of all the Directors and all
of them confirmed that they had complied with the required standards set out

in the Model Code during the period under review.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries purchased, sold or redeemed

any of the Company’s listed securities during the period under review.
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Independent Review Report

REPORT ON REVIEW OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

TO THE BOARD OF DIRECTORS OF GOLDEN WHEEL TIANDI
HOLDINGS COMPANY LIMITED

INTRODUCTION

We have reviewed the condensed consolidated financial statements of Golden
Wheel Tiandi Holdings Company Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) set out on pages 33 to 88, which
comprise the condensed consolidated statement of financial position as of 30
June 2013 and the related condensed consolidated statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of
cash flows for the six-month period then ended, and certain explanatory notes.
The Main Board Listing Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant provisions thereof
and International Accounting Standard 34 “Interim Financial Reporting” (“IAS
34") issued by the International Accounting Standards Board. The directors
of the Company ate responsible for the preparation and presentation of these
condensed consolidated financial statements in accordance with IAS 34. Our
responsibility is to express a conclusion on these condensed consolidated
financial statements based on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept liability to

any other person for the contents of this report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. A review of these condensed consolidated financial
statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe
that the condensed consolidated financial statements are not prepared, in all

material respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants

Hong Kong

23 August 2013
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Condensed Consolidated Statement of Profit or Loss and Other

Comprehensive Income
BEZZ-=FAA=ZTHIEAMA
For the six months ended 30 June 2013

BET HHEAMEA
Six months ended
e et E A
Wit AH=1H ANH=1H
NOTES 30.6.2013 30.6.2012
ANR¥TF 7T ARHT T
RMB’000 RMB 000
(REFE) (#EFE)
(unaudited) (audited)
Wi Revenue 3 128,695 662,351
B A Cost of sales (42,888) (340,570)
EA Gross profit 85,807 321,781
HAbwA ~ B~ et K Es1E Other income, expenses, gains and losses 4 (16,130) (608)
S B PR XX Selling and marketing expenses (8,531) (3,911)
TIOR3 Administrative expenses (49,613) (30,851)
Al A Finance costs 5 (12,359) (4,024)
AL — K A w8 Share of loss of an associate (1,082) (764)
BB ENTHEE) Changes in fair value of
investment properties 10 52,325 75,000
5 iy v ) Profit before tax 6 50,417 356,623
BUIHAC S (S i) Taxation credit (charge) 7 19,972 (149,940)
[ s ) 2 T MR R B Profit and total comprehensive
income for the period 70,389 206,683
PN N BEAG A S 2T A48 @ Profit and total comprehensive
income attributable to:
EYNGE ZSDN Owners of the Company 70,389 198,767
JEPE R A Non-controlling interests = 7,916
70,389 206,683
M 2 A1 EARNINGS PER SHARE
o ZE T IN T — Basic (RMB per share) 8 0.040 0.147
o AE T INN T — Diluted (RMB per share) 8 0.040 0.147
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Condensed Consolidated Statement of Financial Position

REF—-ZHEAHN=1H
At 30 June 2013

R =4 TR
i ARAZ+HE +ZHA=+—H
NOTES 30.6.2013 31.12.2012
ANR#F AR BT T
RMB’000 RMB’ 000
(REFE) (RER)
(unaudited) (audited)
IR & Non-current assets
ES Y& Property, plant and equipment 10 113,626 113,280
Eia<T/E Investment properties 10 3,305,570 3,230,600
A — RSl R AR Interest in an associate 225 1,307
R—RaatENELR Interest in a joint venture 6,000 —
R B T Deferred tax assets 11 21,636 38,595
3,447,057 3,383,782
RE& & Current assets
FREE Y Properties under development for sale 933,160 738,043
R LB Completed properties for sale 149,534 181,690
B 5 Je HoAb RN E Trade and other receivables 12 63,093 28,887
%4 e Fa SRR Deposits and prepayment 13 141,040 10,000
W i o A W) 2 FELAT O Prepayment for acquisition
of a subsidiary 14 310,900 —
FEE GRS LMk 8H B 1Y Prepayment for leasehold land held
FHLEE b ) TR O for development for sale 163,142 90,453
BETHLIA Tax prepaid 38,121 11,535
FERERE Held for trading investments — 8,221
37 BRI SR AT A2 3K Restricted bank deposits 571,313 128,653
SRAITEE R LB & Bank balances and cash 647,110 98,679
3,017,413 1,296,161
B AL Current liabilities
H 5y S FLAb A 3R Trade and other payables 15 274,329 239,448
TR 4 Rental received in advance 13,343 19,797
T SE MU 48 Deposits and prepayments received
AR from pre-sale of properties 584,061 221,431
BLHA Tax liabilities 187,023 262,744
SRAT B AbAE K Bank and other borrowings -
——4E due within one year 16 567,781 192,283
1,626,537 935,703
MEVE T E Net current assets 1,390,876 360,458
HE B W) A Total assets less current liabilities 4,837,933 3,744,240
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Condensed Consolidated Statement of Financial Position
NSRS
At 30 June 2013

SeE—=lE TR TR
i AA=Z=1TH +ZA=1+—H
NOTES 30.6.2013 31.12.2012
AR#F AR¥TFI
RMB’000 RMB’ 000
(RAEHH) (R#)
(unaudited) (audited)
EI =R Non-current liabilities
SRAT R F A A AR — — R 3 Bank and other borrowings -
due after one year 16 246,482 309,615
TR 4 Rental received in advance 21,750 25,650
SRR Senior notes 17 581,109 —
AR I £ Deferred tax liabilities 11 704,786 689,897
SR H Financial instrument 18 5,225 —
1,559,352 1,025,162
B A Net assets 3,278,581 2,719,078
BAR LA Capital and reserves
A Share capital 19 113,099 128
ft Reserves 3,165,482 2,718,950
I /NEIE ZEDN S Equity attributable to
owners of the Company 3,278,581 2,719,078
HEHERS Total equity 3,278,581 2,719,078
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Condensed Consolidated Statement of Changes in Equity
BE_Z-ZHEANZTHIEAMA
For the six months ended 30 June 2013

LYNEZIN 1
Attributable to owners of the Company
FEh
REAIEL
Attributable
BA  RbEE  BARG  RBEE  REEA 0 non-
Share Share Special Surplus  Retained et controlling A
capital  premium eserve teserve earnings Subtotal interests Total
ARETFE AEEFE ARFTT ARETTR ARETHZ ARETT ARBTT ARETE
RMB'000  RMB'000  RMB'000  RMB'000  RMB000  RMB000  RMB000  RMB 000
RZF-ZHE—A—H(B%H) At | January 2012 (audited) 106,000 — (5290 10895 1876577 1,968,176 109158 2,077,334
WA k2T S Profit and total comprehensive
income for the period — — — — 198,767 198,767 7916 206,683
AR & () Deemed contribution from
the shareholders (note 1) — — 11,597 = - 11,597 = 11,597
ReE (ko) Dividends (note 9) — = = = = — (5,884) (5,884)
B Issuance of new shares 04 - — — — 64 — 64
il Surplus reserve approptiation = = = 22,104 (22,104) — - —
RARAERRRL S Deemed contribution from the
(i) Ultimate Controlling
Shareholders (note i) — — 67,032 — — 67,032 — 67,032
IR e A i) Transfer upon the Reorganization
(note iii) (105,936) — 105936 — — — — —
IR 4 B B 5 3 FRA T Arising on the acqisition of Golden
R (3t 25) Wheel International
Corporation Limited (note 29) = — 395,332 — — 395,332 (11,1900 284,142
REZ-CZEARAZHA Ac30 June 2012 (audited)
(B%5) 128 — ML 3299 203040 2640968 — 2640968
R GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
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Condensed Consolidated Statement of Changes in Equity
BE_Z-ZHEAN=THIEAMA

For the six months ended 30 June 2013

LYt N 11
Attributable to owners of the Company
Fih
i
Attributable
RA  RbEE  RHRGE RRRE  REEA 0 non-
Share Share Special Surplus  Retained /Nt controlling &t
capital  premium reserve reserve  earnings  Subtotal  interests Total
NRWTE ARBTFE ARHTL NRRTxE ARETT ARETE ARHTT ARHTx
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB000  RMB'000  RMB000
REZ—Z—H—H(B%H) At 1 January 2013 (audited) 128 — 554601 5,69 2,111,670 2,719,078 — 2719078
TNt Profit and total comprehensive
income for the period — — = = 70,389 70,389 = 70,389
e &AL BT (7E19)  Capitalization Issue of shares (note 19) 84,580 (84,580) — — — — — —
T (M) Dividends (note 9) - —  (100,000) = —  (100,000) —  (100,000)
FRKEE GER RIS New issue of shares from
g el the Global Offering (as defined
[kl in note 1 to the condensed
consolidated financial statements) 28037 583,025 — — — 611,862 — 611,862
HEERBEEDMTER  New issue of shares from partial
Bk exercise of over-allotment option 154 3,193 — — - 3,347 = 3,347
e Share issue expense — (26,095) — — — (26,095) — (26,095)
REZZ-ZEAAZFH Ac30June 2013 (unaudited)
(REEH) 13099 476143 454600 52679 2,182,059 3278581 — 3018581
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Condensed Consolidated Statement of Changes in Equity

BE-Z-=FEAA=ZTHIEAMEA
For the six months ended 30 June 2013

Wik
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Notes:

(i)

(ii)

(iii)

GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED

EWMRBERERD

Subsequent to the acquisition of Golden Wheel International Corporation Limited (“Golden
Wheel International Corporation”) and its subsidiary Nanjing Golden Wheel Real Estate
Development Co., Ltd (“Nanjing Golden Wheel Real Estate”) on 18 June 2012, the Group
waived Nanjing Golden Wheel Real Estate from repaying the amount due from Nanjing
Golden Wheel Real Estate. Deemed contribution represents the difference between the
amount due from Nanjing Golden Wheel Real Estate carried at amortised cost and the

principal amount of the amount due to the Group at date of waiver.

The amount of approximately RMB67,032,000 credited to special reserve represents the
amounts due to the Ultimate Controlling Shareholders (as defined in note 1) being waived
by the Ultimate Controlling Shareholders during the six months ended 30 June 2012. The

waiver is accounted for as deemed contribution from the Ultimate Controlling Shareholders.

As part of the Reorganization as set out in note 1, Golden Wheel Jade Company Limited
(“Golden Wheel Jade”) acquired 100% equity interest in Golden Wheel International
Investment Limited (“Golden Wheel International Investment”) on 18 June 2012 through
issuance of 1,000,000 ordinary shares in the Company to the Ultimate Controlling
Shareholders, and the Company became the holding company of the Group thereafter. The
amount transferred to special reserve represents the difference between the nominal value of
share capital of the Company and the nominal value of the share capital of Golden Wheel

International Investment.
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Condensed Consolidated Statement of Cash Flows
BREZF— =ZHENA=THIEAHA

For the six months ended 30 June 2013

BWELIT B IS A
Six months ended
R E A
AA=1H ANH=1H
30.6.2013 30.6.2012
ANR¥TF 7T ARHT T
RMB’000 RMB 000
(REFE) (REHER)
(unaudited) (audited)
RO B T B i Net cash used in operating activities (44,518) (75,434)
REEE - Investing activities:
E A S Interest received 6,945 2,488
T B A ) (A 25) Acquisition of subsidiaries (note 25) — 15,211
Purchases of property,
R B ~ WS Bt plant and equipment (4,312) (3,731)
Increase in investment
bR h R R properties under development (22,645) =
Proceeds from disposal of property,
HEYIE - B R M B A AKOR plant and equipment 404 —
Prepayment paid for
S M T A ) S AT AR R acquisition of a subsidiary (310,900) —
T — B A R EGK Advances to a related company = (5,003)
— R BB TR K Repayments from a related company = 8,000
PRBUZ PR R 4T £ 5K Withdrawal of restricted bank deposits 34,834 184
1FA 3 R 4R AT 473K Placements of restricted bank deposits (477,494) (563)
BT (TR ) TS 8 &5 8 Net cash (used in) from investing activities (773,168) 16,586
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Condensed Consolidated Statement of Cash Flows

BE_Z— ZHEAA=ZTHIEAEA
For the six months ended 30 June 2013

BWELLF H#IEAMEA
Six months ended
R TR
AA=1H AH=1H
30.6.2013 30.6.2012
ANR¥TF 7T ABHT T
RMB’000 RMB 000
(RAHFH) (KEHER)
(unaudited) (audited)
RIS E) - Financing activities:
VAT A P15 3R Proceeds from issue of shares 615,209 64
Payment of expense attributable
BEATH R MEAG B S AT 3K to issue of new shares (26,095) —
BT P 3R Proceeds from issue of senior notes 600,000 —
Payment of expense attributable
AT SR I A B S A+ to issue of senior notes (20,000) —
i SRAT B New bank loans raised 420,000 60,000
BRI TR Repayment of bank loans (107,635) (24,644)
ER I R K TH Repayments to shareholders — (62,066)
EATFILE Interest paid (19,391) (16,126)
CATRE Dividends paid (95,971) —
Dividends paid to a non-controlling
AT T 2 0 S 28 PR I TS shareholder of subsidiaries — (2,632)
A& TG B () TS 30 4 1 4R Net cash from (used in) financing activities 1,366,117 (45,404)
Net increase (decrease)
B4 MBS B (D) 38 in cash and cash equivalents 548,431 (104,252)
A —H— H 8 & R % B Cash and cash equivalents at 1 January 98,679 196,641
RAAZ T HIB G R B 4% EY) Cash and cash equivalents at 30 June,
TRERAT A0 R & represented by bank balances and cash 647,110 92,389
40 GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
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Notes to the Condensed Consolidated Financial Statements
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REZZ-=HAA=THEANEA
For the six months ended 30 June 2013

GENERAL AND BASIS OF PREPARATION

The Company was incorporated as an exempted company with limited
liability in the Cayman Islands on 26 April 2012. The addresses of the
registered office is Cricket Square, Hutchins Drive, P-O. Box 2681,
Cayman Islands and principal place of business of the Company is Unit A,
18th Floor, @Convoy, 169 Electric Road, Fortress Hill, Hong Kong. The
principal activity of the Company is investment holding. Its subsidiaries
established in the People’s Republic of China (“PRC”) are primarily

engaged in the property development and property leasing.

The Reorganization

Historically, Golden Wheel International Investment, which is the
holding company of Nanjing Jade Golden Wheel Realty Company
Limited (“Nanjing Jade Golden Wheel”), Yangzhou Golden Wheel Real
Estate Development Co., Ltd (“Yangzhou Golden Wheel Real Estate”),
Zhuzhou Golden Wheel Real Estate Development Co., Ltd and Zhuzhou
Golden Wheel Business Management Co., Ltd (collectively referred to
as the “PRC Subsidiaries”), was owned by Golden Wheel Properties
Investment Company Limited (“Golden Wheel Properties Investment”)
and 11 individual shareholders (the “Indonesian Shareholders”) since the
incorporation of Golden Wheel International Investment. Golden Wheel
Properties Investment was ultimately owned by 4 individual shareholders
(“Wong Family”). Wong Family and the Indonesian Shareholders are

collectively referred to as the “Ultimate Controlling Shareholders”.

On 26 April 2012, the Ultimate Controlling Shareholders incorporated

the Company in the Cayman Islands.

In preparation for the listing of the Company’s shares on The Stock
Exchange of Hong Kong Limited (the “Hong Kong Stock Exchange”),
the Company underwent the reorganization which completed on 18 June
2012 (the “Reorganization”). Golden Wheel Jade was incorporated in
the British Virgin Islands on 8 May 2012, with its shares being wholly
allotted to the Company on the date of incorporation. Pursuant to a
series of sale and purchase agreements, Golden Wheel Jade acquired
100% equity interest in Golden Wheel International Investment from
the Ultimate Controlling Shareholders. In return, the Company issued
1,000,000 ordinary shares of US$0.01 each in the Company to the
Ultimate Controlling Shareholders. Thereafter, the Company has become
the holding company of the group comprising the Company, Golden
Wheel Jade, Golden Wheel International Investment and the PRC
Subsidiaries since 18 June 2012 (the Company and its subsidiaties are

hereinafter collectively referred to as the “Group”).
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Notes to the Condensed Consolidated Financial Statements
BRE-ZR-=ZEAH=THIEAMEA
For the six months ended 30 June 2013
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GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
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GENERAL AND BASIS OF PREPARATION (Continued)

The Reorganization (Continued)

As details above, the Reorganization involves interspersing shell
companies (including the Company and Golden Wheel Jade) between an
existing group headed by Golden Wheel International Investment and the
Ultimate Controlling Shareholders, which does not represent combination
of businesses. Therefore, the Group resulting from the Reorganization is
regarded as a continuing entity and the Reorganization is accounted for
by applying a principal similar to a reverse acquisition, instead of merger
accounting which is applicable for business combination under common
control. Accordingly, the condensed consolidated financial statements
have been prepared on the basis as if the Company has always been the

holding company of the companies now comprising the Group.

The condensed consolidated statements of profit or loss and other
comprehensive income, condensed consolidated statements of changes in
equity and condensed consolidated statements of cash flows include the
results and cash flows of the companies now comprising the Group have
been prepared as if the current group structure upon completion of the
Reorganization had been in existence throughout the six months ended
30 June 2012 or since their respective date of incorporation/establishment

Jacquisition to 30 June 2012, where this is a shorter period.

The Acquisition

In June 2012, the Company, through its wholly owned subsidiary,
Golden Wheel Pear] Company Limited, acquired 100% equity interest
in Golden Wheel International Corporation, which holds 100% equity
interest in Nanjing Golden Wheel Real Estate. The acquisition has been
accounted for as purchase of assets and assumption of liabilities, details of

which are set out in note 25.
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1.

2A.

REZZ-=HAA=THEANEA
For the six months ended 30 June 2013

GENERAL AND BASIS OF PREPARATION (Continued)
The Listing

The Company issued a prospectus dated 31 December 2012 in relation to
its global offering of the Company’s shares (the “Global Offering”). The
Company’s shares were listed on the Hong Kong Stock Exchange on 16
January 2013 (the “Listing Date”).

The condensed consolidated financial statements are presented in
Renminbi (“RMB”), the currency of the primary economic environment
in which the principal subsidiaries of the Company operate (same as the

functional currency of the Company).

The condensed consolidated financial statements have been prepared in
accordance with International Accounting Standard (“IAS”) 34, Interim
Financial Reporting issued by the International Accounting Standards
Board (“TIASB”) as well as the applicable disclosure requirements of
Appendix 16 to the Rules Governing the Listing of Securities on the
Hong Kong Stock Exchange.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared
on the historical cost basis except for certain properties and financial

instrument that are measured at fair values, as appropriate.

Except the accounting policy of investment in a joint venture which is a
new investment during the current period set out below, the accounting
policies and methods of computation used in the condensed consolidated
financial statements for the six months ended 30 June 2013 are the same
as those followed in the preparation of the Group’s annual consolidated

financial statements for the year ended 31 December 2012.
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2A. PRINCIPAL ACCOUNTING POLICIES (Continued)

@

GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
EWMRBERARA A

Investment in a joint venture

A joint venture is a joint arrangement whereby the parties that
have joint control of the arrangement have rights to the net assets
of the joint arrangement. Joint control is the contractually agreed
sharing of control of an arrangement, which exists only when
decisions about the relevant activities require unanimous consent

of the parties sharing control.

The results and assets and liabilities of joint ventures are
incorporated in condensed consolidated financial statements using
the equity method of accounting, except when the investment, or
a portion thereof, is classified as held for sale, in which case it is
accounted for in accordance with International Financial Reporting
Standard (“IFRS”) 5. Under the equity method, an investment in a
joint venture is initially recognized in the condensed consolidated
statement of financial position at cost and adjusted thereafter
to recognize the Group’s share of the profit or loss and other
comprehensive income of the joint venture. When the Group's
share of losses of a joint venture exceeds the Group’s interest in
that joint venture (which includes any long-term interests that,
in substance, form part of the Group's net investment in the joint
venture), the Group discontinues recognizing its share of further
losses. Additional losses are recognized only to the extent that
the Group has incurred legal or constructive obligations or made

payments on behalf of the joint venture.

An investment in a joint venture is accounted for using the equity
method from the date on which the investee becomes a joint
venture. On acquisition of the investment in a joint venture, any
excess of the cost of the investment over the Group's share of the
net fair value of the identifiable assets and liabilities of the investee
is recognized as goodwill, which is included within the carrying
amount of the investment. Any excess of the Group’s share of the
net fair value of the identifiable assets and liabilities over the cost
of the investment, after reassessment, is recognized immediately in

profit or loss in the period in which the investment is acquired.
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REZZ-=HAA=THEANEA
For the six months ended 30 June 2013

2A. PRINCIPAL ACCOUNTING POLICIES (Continued)

(D

Investment in a joint venture (Continued)

The requirements of IAS 39 are applied to determine whether it
is necessary to recognize any impairment loss with respect to the
Group's investment in a joint venture. When necessary, the entire
carrying amount of the investment (including goodwill) is tested
for impairment in accordance with TAS 36 Impairment of Assets as
a single asset by comparing its recoverable amount (higher of value
in use and fair value less costs to sell) with its carrying amount.
Any impairment loss recognized forms part of the carrying
amount of the investment. Any reversal of that impairment loss
is recognized in accordance with IAS 36 to the extent that the

recoverable amount of the investment subsequently increases.

The Group discontinues the use of the equity method from the
date when the investment ceases to be a joint venture, or when the
investment is classified as held for sale. When the Group retains
an interest in the former joint venture and the retained interest is
a financial asset, the Group measures the retained interest at fair
value at that date and the fair value is regarded as its fair value
on initial recognition in accordance with IAS 39. The difference
between the carrying amount of the joint venture at the date the
equity method was discontinued, and the fair value of any retained
interest and any proceeds from disposing of a part interest in the
joint venture is included in the determination of the gain or loss
on disposal of the joint venture. In addition, the Group accounts
for all amounts previously recognized in other comprehensive
income in relation to that joint venture on the same basis as would
be required if that joint venture had directly disposed of the
related assets or liabilities. Therefore, if a gain or loss previously
recognized in other comprehensive income by that joint venture
would be reclassified to profit or loss on the disposal of the related
assets or liabilities, the Group reclassifies the gain or loss from
equity to profit or loss (as a reclassification adjustment) when the

equity method is discontinued.
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2A. PRINCIPAL ACCOUNTING POLICIES (Continued)

@

Investment in a joint venture (Continued)

When the Group reduces its ownership interest in a joint venture
but the Group continues to use the equity method, the Group
reclassifies to profit or loss the proportion of the gain or loss that
had previously been recognized in other comprehensive income
relating to that reduction in ownership interest if that gain or loss
would be reclassified to profit or loss on the disposal of the related

assets or liabilities.

When a group entity transacts with a joint venture of the Group,
profits and losses resulting from the transactions with the joint
venture are recognized in the Group’s condensed consolidated
financial statements only to the extent of interests in the joint

venture that are not related to the Group.

In the current interim period, the Group has applied, for the first time,

certain new or revised International Financial Reporting Standards

(“IFRSs”) issued by IASB that are mandatorily effective for the current

interim period.

GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
EWMRBERARA A
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REZZ-=HAA=THEANEA
For the six months ended 30 June 2013

2A. PRINCIPAL ACCOUNTING POLICIES (Continued)

New and revised Standards on consolidation, joint

arrangements, associates and disclosures

In the current interim period, the Group has applied for the first time
IFRS 10, IFRS 11, IFRS 12 and IAS 28 (as revised in 2011) together
with the amendments to IFRS 10, IFRS 11 and IFRS 12 regarding the
transitional guidance. IAS 27 (as revised in 2011) is not applicable to
these condensed consolidated financial statements as it deals only with

separate financial statements.

IFRS 10 replaces the parts of IAS 27 Consolidated and Separate Financial
Statements that deal with consolidated financial statements and SIC-
Int 12 Consolidation — Special Purpose Entities. IFRS 10 changes the
definition of control such that an investor has control over an investee
when a) it has power over the investee, b) it is exposed, or has rights, to
variable returns from its involvement with the investee and c) has the
ability to use its power to affect its returns. All three of these criteria
must be met for an investor to have control over an investee. Previously,
control was defined as the power to govern the financial and operating
policies of an entity so as to obtain benefits from its activities. Additional
guidance has been included in IFRS 10 to explain when an investor has

control over an investee.
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GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED

EWMARMERERA A

2A. PRINCIPAL ACCOUNTING POLICIES (Continued)

Impact of the application of IFRS 11

IFRS 11 replaces IAS 31 Interests in Joint Ventures, and the guidance
contained in a related interpretation, SIC-Int 13, Jointly Controlled
Entities — Non-Monetary Contributions by Venturers, has been
incorporated in IAS 28 (as revised in 2011). IFRS 11 deals with how
a joint arrangement of which two or more parties have joint control
should be classified and accounted for. Under IFRS 11, there are only
two types of joint arrangements — joint operations and joint ventures.
The classification of joint arrangements under IFRS 11 is determined
based on the rights and obligations of parties to the joint arrangements
by considering the structure, the legal form of the arrangements,
the contractual terms agreed by the parties to the arrangement, and,
when relevant, other facts and circumstances. A joint operation is a
joint arrangement whereby the parties that have joint control of the
arrangement (i.e. joint operators) have rights to the assets, and obligations
for the liabilities, relating to the arrangement. A joint venture is a
joint arrangement whereby the parties that have joint control of the
arrangement (i.e. joint venturers) have rights to the net assets of the
arrangement. Previously, IAS 31 had three types of joint arrangements
— jointly controlled entities, jointly controlled operations and jointly
controlled assets. The classification of joint arrangements under IAS 31
was primarily determined based on the legal form of the arrangement (e.g.
a joint arrangement that was established through a separate entity was

classified as a jointly controlled entity).

The initial and subsequent accounting of joint ventures and joint
operations are different. Investments in joint ventures are accounted
for using the equity method (proportionate consolidation is no longer
allowed). Investments in joint operations are accounted for such that
each joint operator recognises its assets (including its share of any assets
jointly held), its liabilities (including its share of any liabilities incurred
jointly), its revenue (including its share of revenue from the sale of the
output by the joint operation) and its expenses (including its share of any
expenses incurred jointly). Each joint operator accounts for the assets and
liabilities, as well as revenues and expenses, relating to its interest in the

joint operation in accordance with the applicable standards.
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REZZ-=HAA=THEANEA
For the six months ended 30 June 2013

2A. PRINCIPAL ACCOUNTING POLICIES (Continued)

IFRS 13 Fair Value Measurement

The Group has applied IFRS 13 for the first time in the current interim
period. IFRS 13 establishes a single source of guidance for, and disclosures
about, fair value measurements, and replaces those requirements
previously included in various IFRSs. Consequential amendments have
been made to IAS 34 to require certain disclosures to be made in the

interim condensed consolidated financial statements.

The scope of IFRS 13 is broad, and applies to both financial instrument
items and non-financial instrument items for which other IFRSs require
or permit fair value measurements and disclosures about fair value
measurements, subject to a few exceptions. IFRS 13 contains a new
definition for “fair value” and defines fair value as the price that would
be received to sell an asset or paid to transfer a liability in an orderly
transaction in the principal (or most advantageous) market at the
measurement date under current market conditions. Fair value under
IFRS 13 is an exit price regardless of whether that price is directly
observable or estimated using another valuation technique. Also, IFRS 13

includes extensive disclosure requirements.

In accordance with the transitional provisions of IFRS 13, the Group
has applied the new fair value measurement and disclosure requirements

prospectively. Disclosures of fair value information are set out in note 24.
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GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED

EWMARMERERA A

2A. PRINCIPAL ACCOUNTING POLICIES (Continued)

Amendments to IAS 1 Presentation of Items of Other

Comprehensive Income

The amendments to IAS 1 introduce new terminology for statement of
comprehensive income and income statement. Under the amendments to
IAS 1, a statement of comprehensive income is renamed as a statement of
profit or loss and other comprehensive income and an income statement is
renamed as a statement of profit or loss. The amendments to IAS 1 retain
the option to present profit or loss and other comprehensive income in
either a single statement or in two separate but consecutive statements.
However, the amendments to IAS 1 require additional disclosures to
be made in the other comprehensive section such that items of other
comprehensive income are grouped into two categories: (a) items that will
not be reclassified subsequently to profit or loss; and (b) items that may
be reclassified subsequently to profit or loss when specific conditions are
met. Income tax on items of other comprehensive income is required to be
allocated on the same basis — the amendments do not change the existing
option to present items of other comprehensive income either before tax

or net of tax.

Amendments to IAS 34 Interim Financial Reporting (as part
of the Annual Improvements to IFRSs 2009-2011 Cycle)

The Group has applied the amendments to IAS 34 Interim Financial
Reporting as part of the Annual Improvements to IFRSs 2009 — 2011
Cycle for the first time in the current interim period. The amendments
to IAS 34 clarify that the total assets and total liabilities for a particular
reportable segment would be separately disclosed in the interim financial
statements only when the amounts are regularly provided to the chief
operating decision maker and there has been a material change from
the amounts disclosed in the last annual financial statements for that

reportable segment.

Since there has been a material change for the total assets and total
liabilities from the amounts disclosed in the last annual financial
statements for reportable segments, the Group has included the total
assets and total liabilities information as part of segment information for

this interim financial report.
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For the six months ended 30 June 2013

2A. PRINCIPAL ACCOUNTING POLICIES (Continued)

2B.

Except as described above, the application of the other new or revised
IFRSs in the current interim period has had no material effect on
the amounts reported and/or disclosures set out in these condensed

consolidated financial statements.

KEY SOURCE OF ESTIMATION UNCERTAINTY

Land appreciation tax

The Group is subject to land appreciation tax in the PRC. However, the
implementation and settlement of the tax may vary amongst different
tax jurisdictions in various cities of the PRC. For those projects of the
Group which have not finalized their land appreciation tax calculations
and payments with local tax authorities in the PRC, significant judgment
is required in determining the amount of land appreciation tax and
its related income tax provisions. The Group recognized the land
appreciation tax based on directors’ best estimates. The final tax outcome
could be different from the amounts that were initially recorded, and
these differences will impact the income tax expense and the related
income tax and deferred tax provisions in the periods in which such tax is

finalized with local tax authorities.

REVENUE AND SEGMENT INFORMATION

The Group's chief operating decision maker has been identified as the
executive directors of the Company. The information reported to the
chief operating decision maker for purposes of resource allocation and
performance assessment focuses specifically on respective businesses of the

Group. The Group'’s operating and reportable segments are as follows:

Property development ~ — Development and sale of properties

Property investment — Property leasing (including lease of self-
owned properties and sub-lease of rented

properties)
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3. WA B ER ) 3.  REVENUE AND SEGMENT INFORMATION (Continued)
Gin: L E Y E T Segment revenue and results
RHENE  RHERY @t

Property Property

development  investment Total

ARWTL ARWTTE ARKTT
RMB’000 ~ RMB'000  RMB’000

BEZFE—-=HFAH=1THIL For the six months ended 30 June 2013

NAH (REFHEE) (unaudited)

a1l g Segment revenue 71,855 56,840 128,695
Iy Segment results 16,927 29,310 46,237
HAIA ~ B~ Uik e B5R Other income, expenses, gains and losses (16,130)
il A Finance costs (12,359)
Ko Be o m) B XX Unallocated corporate expenses (18,574)
JEE A — K 8 R P i 4R, Share of loss of an associate (1,082)
REWENTHEE) Changes in fair value of

investment properties 52,325
W o i i ) Profit before tax 50,417

BEZFZ - ANA=THIE  For the six months ended 30 June 2012

NEH (ZFE) (audited)

Lo dlvEn Segment revenue 614,486 47,865 662,351
I RER Segment results 265,761 26,240 292,001
HAA ~ B2~ s KB4 Other income, expenses, gains and losses (608)
B R AR Finance costs (4,024)
Ay Bl 7 B SE Unallocated corporate expenses (4,982)
JRE G — R Wi ) ) e 4 Share of loss of an associate (764)
WEMENTEET) Changes in fair value of

investment properties 75,000
B o i i ) Profit before tax 356,623

52 GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
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For the six months ended 30 June 2013

Wtz Be S B B R () 3. REVENUE AND SEGMENT INFORMATION (Concinued)
i 8 % Ko n] Ak o B o 0 AR B K The following is an analysis of the Group's assets and liabilities by
AT operating and reportable segments:
e Sy ZE-TF
ARA=Z+TH +ZA=+—H
30.6.2013 31.12.2012
AR ANRHTT
(RAHFH) (REHH)
RMB’ 000 RMB’ 000
(unaudited) (audited)
G Segment assets
[ b B g Property development 1,246,994 1,011,318
J7 Hh Property investment 3,408,935 3,334,077
Gy E0E AR Total segment assets 4,655,929 4,345,395
KA HL Unallocated 1,808,541 334,548
LA EERE Total consolidated assets 6,464,470 4,679,943
ViniS=N Segment liabilities
75 Hb 8 B Property development 811,707 424,936
[ HhE Property investment 35,093 45,446
G SR Total segment liabilities 846,800 470,382
KoL Unallocated 2,339,089 1,490,483
HAAMAE Total consolidated liabilities 3,185,889 1,960,865
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54
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4. OTHER INCOME, EXPENSES, GAINS AND LOSSES

BE TS A LA H
Six months ended
R = CE— AR
AA=Z1H ANH=AH
30.6.2013 30.6.2012
AR T NBWTFT
(REFE) (#EFE)
RMB’000 RMB’000
(unaudited) (audited)
FEUA Interest income 6,945 2,488
JE B - WE KSR Loss on disposal of property, plant
and equipment (771) —
TEE . 4 5 4 Net foreign exchange losses (13,027) (280)
il Listing expenses (4,400) (7,498)
SR T H 18 — B (5T 18) Loss on financial instrument-currency
swaps (note 18) (5,225) —
JRE e — K BT 2 R KR A Imputed interest income on amount
FHEFE A due from a related company — 4,024
HoAth Others 348 658
(16,130) (608)

GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED

EWMARMERERA A
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i A 5. FINANCE COSTS
BETHHYEAM@EA
Six months ended
R = ZE -
AH=1H AH=1H
30.6.2013 30.6.2012
(REFE) (#EFE)
AR T AR#T T
RMB 000 RMB 000
(unaudited) (audited)
JRUP TLAF N 4 AR 1Y 8RAT I Interest on bank and other loans wholly
HA BRI AR repayable within five years 19,391 16,126
BIEZEEAE Interest on senior notes 12,359 —
31,750 16,126
i EAEER BT EYEL Less: Amount capitalized to properties
iRk gk §<E7/E JibEx under development for sale and
investment properties under
development (19,391) (12,102)
12,359 4,024
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e ¢ i i A

BRBE AR A 5 AL BR (RHA) 5% I 4%

6. PROFIT BEFORE TAX

Profit before tax has been arrived at after charging (crediting):

i
BETHHHIEAMEA
Six months ended
R4 TR
AAZTH ANH=E+H
30.6.2013 30.6.2012
(RAEER) (HFE)
AT ANR¥TFIT
RMB’000 RMB’000
(unaudited) (audited)
BREMEHRERA Rental income in respect of
investment properties (51,833) (43,275)
B EERSRANREYER Less: Direct operating expenses
HERE S of investment properties
that generated rental income 3,214 2,618
(48,619) (40,657)
C &M A Cost of properties sold 31,417 301,498
W2k - W KBTS Depreciation of property, plant
and equipment 2,791 4,159
Rt Y SR 4 B 5L Rental expenses of properties under
operating lease 2,900 2,900

GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED

SWARMBERERA A
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B 7. TAXATION
BE T HHIEANEH
Six months ended
R = —EF T
AH=1H AH=1H
30.6.2013 30.6.2012
ARWTF ANR¥TIT
(RAEHE) (#EHH)
RMB’000 RMB’000
(unaudited) (audited)
RIHARE TE (F5 40 ) 2 Current tax (credit) charge:
— A ERTR B — PRC enterprise income tax 7,468 66,517
— L b (E A — Land appreciation tax 8,036 72,648
— AR B (BB (IF5E)  — Over provision of land apprecation tax
in prior years (note) (67,324) —
— 31 v [ A ) B R A A — Withholding tax on distribution of
TEFIBL earnings from PRC subsidiary — 3,628
(51,820) 142,793
R AL TH 57 Deferred tax charge 31,848 7,147
(19,972) 149,940
7 8 A T L 2 ) 3 T A0 A Hong Kong Profits Tax is calculated at 16.5% of the estimated assessable
JE WA Vs P 72 16.5% w5 o 1 i A 42 profit for both periods. No provision for Hong Kong Profits Tax has been
A T A A Vs I G A AT o JRE R V6 made in the condensed consolidated financial statements as the Group
A > B 18 WY A A R 0 R entities had no assessable profit in Hong Kong.
HEABLE A -
AR rp 2 N R 0 B A S B A s ([ Under the Law of the People’s Republic of China on Enterprise Income
ER B ) KA 3 P43 B B Tax (the “EIT Law”) and Implementation Regulation of the EIT Law,
] > e B B R B R S 2596 o the tax rate of the PRC subsidiaries is 25%.
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B (41)

I — UL — A — B R A
N R 6 A B T 0 (B (T o 3
B 1) B AT A ) LA Bl — JLLEL AR — A
b HRAMNCRE AN RITIE -1
HEEBUE AT RO B AD B E > R
o B S R A s A R T
TEE A 1 BT A WO (B 5 4 6 B 7 K B
ARG 3T > A A A e e
B8 B 50) AR A+ (H 30% = 60%
11 52 HE B AN b s (BB 5 i AR
A Y 38 (B B 0 T eI B AR AN
20% > FIHE 45 (R T 3 v e et -

A SR BT B R A (R R
T > % 30k T B A ] B [ ) - 3
BB ST A AR - AL
JRA L ERHE TS > AEE
PR E BG REEE S AROE AR B LS
2 Sk B BT OSLUE B 7 1R R
MR 0 (00 B0 A0 o 8l o 3
B B 3 NS IR 5 3t 7E PR 8 3R
AR o 05 TR 1T 5 R
Yy - b 3% (EL B T il S A 42 1 il B9 1 30
WEEB A DT ER -

GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED

EWMARMERERA A

TAXATION (Continued)

According to the requirements of the Provisional Regulations of the PRC
on Land Appreciation Tax (“LAT”) ( e A RSN - (R AT
& 1]) effective from 1 January 1994, and the Detailed Implementation
Rules on the Provisional Regulations of the PRC on LAT (H # A R
S b 18 BT AT 00 090 BT 4B R ) effective from 27 January
1995, all income from the sale or transfer of state-owned land use rights
and buildings in the PRC (being the proceeds of sales of properties
less deductible expenditures including borrowing costs and property
development expenditures) is subject to LAT at progressive rates ranging
from 30% to 60% of the appreciation of land value; with an exemption
provided for property sales of ordinary residential properties (i 4 i HE
£ %) if their appreciation values do not exceed 20% of the sum of the

total deductible items.

The Group is subject to LAT in the PRC. However, the implementation
and settlement of LAT may vary amongst different tax jurisdictions
in various cities of the PRC. For those projects of the Group which are
subject to LAT, the Group adopted reasonable estimation basis and made
provision for LAT, according to the requirements set forth in the relevant
PRC tax laws and regulations, or the local practice and interpretations of
laws. The actual LAT liabilities are subject to the determination by the
tax authorities upon completion of the property development projects,
and the LAT determined by the tax authorities might be different from
the provision for LAT estimated by the Group.
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E o RACH IR o AR ] A B Ty B

R I 5 L St T Y (B B R
FHET IR A > TRIEBLRS IR > AR
) L AR 0 v R ) A R
A e A T S 0 R % R 1 e I
FI i 38 (B Al - ARIRRR T RS R
RO > BZ A St T E A B
0488 i B B [ S A A e R A L b
ERB LR o RHE > BB AT
B bk w5 e TE E e 2 — R R
1 AR 43 i 7 s - DB Rl 480 i
P13 = L 33 B ) AR T A 4 L B A A
FHAO A B o (R RRATBLES R sl A5
H % 0 (1A 55 e TEL I 09 3t 388 (R e 4 A
B st s (BB B8 AR S B A At A
TS (i AR B Tt B (E B 4D o T
AR LB Fl BR PR 00 S 0 AR B 5T
BEE Bt A Bt BUBS 0 P ([ 3y
BOBSH I 1) 7] 3 o [ - A4S 4 ] 438 [m] 4
P00 B A 22 1 b T D A A L R
67,324,000 7G -t 3 384 (B By 8 A A4 - oIz
JRERH TR SR A 7 o ) A P AR 45 I AR =
P BB T S b 7 0 5 0 P A [ A e 1
AT P 6 45 B AN LA IE B et e
R AR S I e A TE A
BB ] o

BEZZ-=HAA=ZTHIEAEA

For the six months ended 30 June 2013

TAXATION (Continued)

During the current interim period, the Group received notices from the relevant
local tax authorities to finalize LAT calculations of two of its property projects,
and pursuant to the tax laws, authorized certified tax accountants registered
under the relevant rules and regulations in PRC were engaged to recalculate the
LAT provision of those two property projects. Based on calculations made by the
certified tax accountants, the final LAT provision for those two property projects
were different from the LAT provision initially estimated and recognized by the
Group. In particular, for one of the two property projects, a different cost allocation
method was adopted by the certified tax accountant, and the costs allocated for
LAT deduction purpose as calculated by the certified tax accountant were higher
than the costs initially estimated by the Group. As a result, the land appreciation
gain and the resulting LAT provision calculated by the certified tax accountants for
those two property projects were smaller than the land appreciation gain and LAT
provision initially estimated by the Group, and the methods of calculation adopted
by the certified tax accountants and the revised LAT provision have been agreed by
the respective local tax bureau (the “Local Tax Bureau”). Accordingly, the Group
reversed LAT provision of approximately RMB67,324,000 overprovided in previous
periods in relation to those two property projects and credited the same amount
to profit or loss in the current interim period. As it is not certain whether such
basis would be acceptable to the Local Tax Bureau for other projects or to other tax
bureau in different tax justifications, the Group has not reversed LAT provision for

other projects.
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8. HWRk&EA 8. EARNINGS PER SHARE
AN T HEAA N JREAL B I 3 A % i v 2 The calculation of the basic and diluted earnings per share attributable to
VELIR L i S the owners of the Company is based on the following data:
BWETH HYEAMEA
Six months ended
R SE -
AA=Z1H ANH=1H
30.6.2013 30.6.2012
ANRWT 7T ARWT T
(RAEHEH) (FEFE)
RMB’000 RMB’000
(unaudited) (audited)
HF Earnings
FERH A A R A A& A Barnings for the purpose of basic
(A IHEA NHEAG A B i ) and diluted earnings
per share (profit for the period
attributable to owners of the Company) 70,389 198,767
T i
[ ¥ H Number of shares '000 "000
FAAERTELA A A Y Weighted average number of ordinary shares
288 TR RT3 for the purpose of basic earnings per share 1,764,553 1,349,937
TR AL PR HE JRE A VA S A I 2% Bffect of dilutive potential ordinary shares
attributable to over-allotment option 122 —
ik peR=ive: te v m ik Weighted average number of ordinary shares
288 TR RT3 for the purpose of diluted earnings
per share 1,764,675 1,349,937
R ST 5 5 R o A 5 ) < 228 g o A The calculation of the weighted average number of ordinary shares for the
EI O AR A B 84T BB AT AR SN B 3 i purpose of basic earnings per share has taken into account the new shares
at i (R B AL (5T 1) R AL B AT (Y issued and outstanding during the period and on the assumption that
19 ER FE T —HAR) - the Reorganization (note 1) and Capitalization Issue (note 19) have been
effective on 1 January 2012.
WE_LZ-ZHFEANA=THIEAEAR Diluted earnings per share for the six months ended 30 June 2012 was
o e 0 v A B PR A BRI AR - the same as basic earnings per share as no potential ordinary shares were
7 R 7 A A7 A S ) VAR I o outstanding during the period.
60 GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
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B B

AT RO E F— A
ToAZ T —HIEFERARBRE A
JBe N B 0.055 76 » A8 A 2 Il A4 B 4
HNEIRA LA R 100,000,000 76 F
HQM o

AR EREAERRABE _F —=ZFAN
A=+ H A A EIRAE T RS

T TE A AT - 4 B AR Y I A R R
T35 R A BB N A A E
F—HF+ A=+ —HIEAEA W E
R R NEIR IR RS » Hp &t

N R 5,884,000 76 T IR A5 T B 1Ry 1 JF
PR3

W ~ BB Bt Hi DA B B %
/B S

22 [ i A A TR R 1 4R W 3 oAb
FBAE B M A T AT (5 - O % LRE
WS > fHE)I2 A& LY £
W5 » DBUAMA NS RAEAR
b B B ME > IR % R SRR A
&7l ) B3 - BB P &N
A TG 2 BR AT LGB 00 T B3 28 5 A
i 2 W% SR (B (A (RS 0 PR B R 2T
PMGE B8 1) > Wi R EIHE % T
LG B I R B LA A B R A - B
AU F R 2R T B E o p A
FEE _Z—=FA=1THIEAMA
T8 i R RR N A% W 2 AT B
AR # 52,325,000 76 (# 1 =% — Z4ER
H5+E¢ﬁ@H:AE%mmwm
o Ak o R o I ] B AR )
%m% LA EAE SFEAARE 268
0 (BUE = F— 2R A =1 HIEAH
H:%) o

A B 7 UG 52 T A 2 I AT T
B T BT~ R TR Y
SERE B AT 22 5% -

10.

REZZ-=HAA=THEANEA
For the six months ended 30 June 2013

DIVIDENDS

During the current interim period, a final dividend to shareholders of
RMBO0.055 per share in respect of the year ended 31 December 2012
amounting to RMB100,000,000 in aggregate was declared to the owners
of the Company.

The directors of the Company do not recommend the payment of an
interim dividend for the six months ended 30 June 2013.

Prior to the Reorganization, Nanjing Jade Golden Wheel and Yangzhou
Golden Wheel Real Estate, subsidiaries of Golden Wheel International
Investment, had declared and paid dividends to their equity holders,
in which an aggregate of RMB5,884,000 was paid to their then non-
controlling shareholder during the six months ended 30 June 2012.

PROPERTY, PLANT AND EQUIPMENT AND
INVESTMENT PROPERTIES

The Group’s investment properties as at the end of the current interim
period were fair valued by external valuers. For completed investment
properties, valuation was arrived at by making reference to the market
transactions of comparable properties and on the basis of capitalization of
the rental income derived from existing tenancies with due allowance for
reversionary income potential of the properties, whete appropriate. The
valuation of investment properties under development has been arrived at
by reference to market transactions of comparable properties to determine
the value of the properties as if they were completed as at the dates of
valuation, and taking into account the construction and other related costs
that would be expended to complete the development, the developer’s
profit and percentage of completion of the properties. The resulting
increase in fair value of investment properties of RMB52,325,000 has
been recognized directly in profit or loss for the six months ended 30 June
2013 (six months ended 30 June 2012: RMB75,000,000). In addition,
during the current interim period, construction costs for investment
properties under development amounting to approximately RMB22.6

million have been occurred (six months ended 30 June 2012: nil).

Details of land and buildings, construction in progress and investment
properties pledged to secure banking facilities granted to the Group are

disclosed in note 22.
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11. EHERHE 11. DEFERRED TAX
REB R IECER EAE L EE & The followings are the deferred tax liabilities and assets recognised by the
A e AR ] e E— TR R A ) Group and movements thereon during the current and preceding interim
periods:
TR At o
Bt B AT "EME  AARSE
MWERER  RUEER  APEEEH @AM At
LAT Withholding
provision tax on
and other Changes in undistributed
deductible fair value of profits
temporary Tax  investment of PRC
differences losses  properties  subsidiaries Total

AEH TR ARIETH ARHTFE ARETT ARHTT
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000

S
(B%H7) At 1 January 2012 (audited) 17,890 = (609,663) (6,452) (598,225)
RRFR T A (4157 Credit (charge) to profit or loss 13,402 — (18,750) (5,427) (10,775)
iR A 2 Acquisition of subsidiaries — — (47,948) — (47,948)

TSR BT R Reversal upon payment of
withholding tax = = = 3,628 3,628

REF—-ZHEAH=FH At 30 June 2012 (audited)

(%) 31,292 — (676,361) 8,251)  (653,320)
&R A (15 Credit (charge) o profit or loss 7,303 — (1,727) (3,558) 2,018
REZF—ZHF 2N At 31 December 2012 (audited)

=t—H(EER) 38,595 = (678,088) (1,809 (651,302)
RBEFTA (15 Credit (charge) to profit or loss (21,516) 4,557 (13,081) (1,808) (31,848)

REZ—=F/ H=1H At 30 June 2013 (unaudited)
(REE) 17,079 4,557 (691,169) (13,617) (683,150)

62 GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
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REZZ-=HAA=THEANEA
For the six months ended 30 June 2013

DEFERRED TAX (Continued)

The following is the analysis of the deferred tax balances for financial

reporting purposes:

TR Z4E —E T

AA=Z+H +ZA=+—H

30.6.2013 31.12.2012

ANR¥TFI ANRHTT

RMB’000 RMB’ 000

(REFHH) (REHEWR)
(unaudited) (audited)

R LBl VE B Deferred tax assets 21,636 38,595
1R AR TE A 1 Deferred tax liabilities (704,786) (689,897)
(683,150) (651,302)

RAREFABLE M FTNE—A—HM
G = F A T R B R R G R A
T7E B AL A 2 R B AR 4% S A PSR A
A 109% TEANBL © 78 A o G 1 AL Y 80K
B s MEEBR(MER) - R ERE R
B4 B oh B ST BT AR RS > S L H

A H — FRR IR A o B 2 w0 A A
MAKBARES4AELT(CE -4+ A
=B AR s4\m #oT) KRB A EHR
AT SE B SR BA » n DR A4 I Lt 3% 5 3K
SEREAEAS ] (620 R P ik > Sz ] 42 o 488 [ G 22
BAYREH] > HUE R B W B AR T REA
#1m] -

AR A K ZF%E]ﬁﬂEEJHﬁEIEEﬂE%
AR 34,801,000 C(ZF—ZF+ = =+—
S }\E"#’Mlaé,ooom)TH%EH&@E?EEK(@
Al o A s BRI K > OBt B TS 18 N R
18,227,000713 B I S [ & B
%) HeE R AR A B TA B N W 4,557,000 70 (&
—ZHETZHZT—H F) o RS E R
A FIAC TR - WO SRR R T BLIE SR R
16,574,000 G (ZF—"4AFF+ZH=1+—H : A
RM 4,136,000 7T ) il GBAT: o] 48 Al JE 4 -

Under the EIT Law, starting from 1 January 2008, 10% withholding
income tax is imposed on dividends declared in respect of profits earned
in year 2008 onwards and distributed to foreign investors for companies
established in the PRC. For investors incorporated in Hong Kong, a
preferential rate of 5% will be applied where appropriate. Other than
the PRC withholding income tax provided as above, no deferred taxation
has been provided for the retained profits of approximately RMB84
million as at the end of the current interim period (31 December 2012:
RMB54 million), which was derived from the PRC subsidiaries since 1
January 2008 as the Group has set aside such sum for non-distributable
purpose, and is able to control the timing of the reversal of the temporary
differences and it is probable that the temporary differences will not

reverse in the foreseeable future.

At the end of the current interim period, the Group has unused tax losses
of approximately RMB34,801,000 (31 December 2012: RMB4,136,000)
available for offset against future profits. At the end of the current interim
period, a deferred tax asset of RMB4,557,000 (31 December 2012: nil)
in respect of tax losses of RMB18,227,000 (31 December 2012: nil) has
been recognized. No deferred tax asset has been recognized in respective
of the remaining tax losses of RMB16,574,000 (31 December 2012:
RMB4,136,000) due to the unpredictability of future profit streams. Such

losses may be carried forward indefinitely.
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12. S50 B SC A ok o 12. TRADE AND OTHER RECEIVABLES
R = R
AH=Z+TH  FZA=+—H
30.6.2013 31.12.2012
ARWTF T ARWT T
RMB’000 RMB’000
(RAEEHH) (#HH)
(unaudited) (audited)
2 5 BE KA Trade receivable 3,090 1,897
JFC s JRE S T e A Other receivables and prepaid expenses 17,572 11,495
AT AL R K Advances to contractors 12,408 3,890
Fopth FEAS B IR Other taxes prepaid 30,023 11,605
63,093 28,887
LR A LIRS B R IR A The following is an aged analysis of trade receivables net of allowance for
(BLFgE R A AR B B AR 25 ) B 2L e doubtful debts presented based on the date of delivery of properties/date
KEHI G Br 251 R IR A 1 5 kR of rendering of services which approximated the respective dates on which
TEBEES D HT o revenue was recognized.
R4 E AR
XAEFE  FoH=t—R
30.6.2013 31.12.2012
AR T ANRBTT
RMB’000 RMB 000
(REFE) (RAEFHH)
(unaudited) (audited)
0% 30K 0 to 30 days 1,558 1,119
31 260K 31 to 60 days — —
61 £180°K 61 to 180 days — —
181 2365 K 181 to 365 days 980 711
14EDL E Over 1 year 552 67
3,090 1,897
64 GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
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For the six months ended 30 June 2013

$ 4 B A kB 13. DEPOSITS AND PREPAYMENT
e St SE T
AAZ+H +ZH=+—H
30.6.2013 31.12.2012
ANBH T ANR#TT
RMB’000 RMB’ 000
(RAEEHEH) (EFH)
(unaudited) (audited)
e b B Bid deposits for acquisition of leasehold land 141,040 —
PR Restricted deposit — 6,000
Fofth 74 FROH Other prepayment — 4,000
141,040 10,000
i B 0 2 ) W A sk 14. PREPAYMENT FOR ACQUISITION OF A

RIEF—ZAFH o A4 M B 5 =
J7 3 Wi Bl — R F) A 2 A HE T ST
o w4 F A R B H B A R BT
BRE A — R > A 4 B A %R
Tt B EEE (T HIE ) o
AT A B R > A S ) R i S E S
£ N ¥ 310,900,000 7C > #Z i i FIAD
BRI —E— =B A5 -

SUBSIDIARY

In April 2013, the Group entered into an agreement with an independent
third party for acquisition of 100% equity interests in a company. The
Company does not carry out any operation and only owns a piece of land
in Jiangsu Province of PRC and the Group intended to develop property
projects on that piece of land (the “Acquisition”). As at the end of the
current interim period, the Group has paid RMB310,900,000 for the
Acquisition which was subsequently completed in July 2013.
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15. S5 B JE A G A ik 15. TRADE AND OTHER PAYABLES
e S SE A
AAZ+H +ZHA=+—H
30.6.2013 31.12.2012
ANBRH T AR BFIT
RMB’000 RMB’000
(RAEHE) (RE#HH)
(unaudited) (audited)
B 5 A Trade payables:
0% 60K 0 to 60 days 143,962 98,414
61 £180K 61 to 180 days 1 220
181 £365 K 181 to 365 days 7,338 62,575
14D E Over 1 year 76,345 42,296
227,646 203,505
i/ Deposits 16,088 14,036
oA FEATBLIH Other taxes payable 3,374 1,723
JREASF P Dividend payable 4,029 —
R AT S T B R B S Other payables and accrued expenses 23,192 20,184
274,329 239,448
16. 847 B I b A 3% 16. BANK AND OTHER BORROWINGS
—E = TR
AA=ZTH +ZA=+—H
30.6.2013 31.12.2012
ANR¥FI ANBWTFT
RMB’000 RMB’000
(RAEHEH) (EHEW)
(unaudited) (audited)
S BB AL - Shown as current liabilities:
— R EOREUA 1 R — Repayable on demand or within 1 year 567,781 192,283
5 By 3 B AR Shown as non-current liabilities:
— VAR EN s 2E R fE 2 — Repayable after 1 year but within 5 years 246,482 309,615
SRAT B HAAE AR Total bank and other borrowings 814,263 501,898
BE - EZ-SHNAZFHE - E— As at 30 June 2013 and 31 December 2012, all borrowings were secured
FE+-H=+—H > FERZXYE DA with the Group’s assets. Details of the assets pledged by the Group are set
WG S - A M R out in note 22.
B RE A RO R RE 22
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BB A
WoE—ZENA B AN R
T {8 %5 47 7% 4 488 A R 600,000,000
TR EBE R ((EETE]) - BERE
T s T 5 e LTl o 4B SRR AR A R
11.25% 5t 8 » B2 SAT > BRIEQR 3¢
it 5 R [ B I A I S EE R
R E—NENA =+ H B -
TR E AR R 12.62% w1 R o BATHE
LR EEEMARWEEE N EAR
B S B R SR B A — e ) A

i AR A ) CBRH oG 2 48 R N OR A3 45 4R 1%
Hh B 3 ST B B A R ) ) A% R A R
BB ARG TR SHENE h L
55 Y R R% SR TR A YRR R e E
ol R [ B 0 O L B (R A A
FLR] A TERE W e 4 th B B~ APk
A ) MR AT 2 RO SRIE > AR A o]
BRI A LB 1009 MIER{E - 5
Pk NN el AR NER CHEOY TS
AR () B8 [e] 2 35 (i 9 43 ) 8 2
THE o B TAR TR B ek A
H I 2 A RS B A A AR R
HHERALE 101% MIEEE > B
S OR G R% B ) 0 RE i o
AL (W) - 55 240 DA ] 2 350 oK
o] (S B -

LWTH
TE-ZAENA > AN R B T RATRET
SNREE R NE R R A
# 0 R F—Z4ENH =+ HREMT
NEWE/FIL e X &R R AL
W 2 38 A 4 88 £ A\ R % 600,000,000 76
5597,158,128.03 % 7t » & M &% % #f >
AN FIREA IR IR L A S LM
4.9.98% K 9.99% W [ & F B30 7 ff A
R 2 A & B F11.25% 1 [
TEME - HMH - F——FNAEE
F—NENHMEEEEE—K - R
FE—NEMH - +HAMKIEAE - &
FEA BN e A AN A LR AT 2 TR 52
o BE_FZ-=ZFENA=1THILAM
H o BRI 3 A K10 A TE B> A
F#5 5,225,000 JC B R E 25 HERE ©

17.

18.

REZZ-=HAA=THEANEA
For the six months ended 30 June 2013

SENIOR NOTES

On 25 April 2013, the Company issued at par senior notes in an aggregate
principal amount of RMB600,000,000 (the “Senior Notes”). The Senior
Notes are listed on the Hong Kong Stock Exchange. The Senior Notes
carry interest at the rate of 11.25% per annum, payable semi-annually
in arrears, and will mature on 25 April 2016, unless earlier redeemed or
repurchased in the events as stated below. The Senior Notes carry effective
interest rate of 12.62% per annum. The purpose of the Senior Notes is to
satisfy funding requirements for the capital expenditures relating to new

properties projects and general corporate purposes.

The Senior Notes are subject to redemption of the Company’s option,
in whole but not in part, at a redemption price equal to 100% of the
principal amount thereof, together with accrued and unpaid interest, if
any, to the date fixed by the Company for redemption, if the Company, a
subsidiary guarantor (subsidiary other than the one organized under the
laws of PRC) would become obliged to pay certain additional amounts
as a result of certain changes in specified tax laws or any change in the
existing official position or the stating of an official position regarding the
application or interpretation of such laws, regulations or rulings (including
a holding, judgment or order by a court of competent jurisdiction). The
Senior Notes also contain a provision for repurchase, upon the occurrence
of a change of control triggering event, the Company will make an offer
to repurchase all outstanding Senior Notes at a purchase price equal to
101% of their principal amount plus accrued and unpaid interest, if any,
to (but not including) the repurchase date.

FINANCIAL INSTRUMENT
In April 2013, the Company entered into RMB/US$ (United States

Dollars) cross currency rate swap contracts with certain banks. The
notional principal amount of the outstanding RMB/US$ cross currency
rate swap contracts as at 30 June 2013 was RMB600,000,000 or
US$97,158,128.03. Through this arrangement, the Company is able to
pay an annually fixed interest at 9.98% and 9.99% per annum based on
US$ notional principal amount and receive an annually fixed interest at
11.25% per annum based on RMB notional principal amount. The swaps
are settled on a semi-annually basis from April 2013 to April 2016. On
the termination date of 25 April 2016, the notional principal amount
will be finally exchanged between the Company and banks. The decrease
in fair value of currency rate swap contracts of RMB5,225,000 has been

recognized in profit or loss for the six months ended 30 June 2013.
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19. JBeA 19. SHARE CAPITAL
PN/
The Company
Bzt [ ¥ H &
Notes Number of shares Share capital
FETL
Us$
A MR TR (L 0.01 35 70 A 8 78 Ordinary shares of US$0.01 each
RIE - Authorized:
AFEM AL A K At date of incorporation and
W oFE——FNHA=1TH at 30 June 2012 (a) 5,000,000 50,000
TR AR Increase in authorized share capital (b) 2,995,000,000 29,950,000
N_E—=F—H—HK At 1 January 2013
R —-ZFEARNA=ZTH and 30 June 2013 3,000,000,000 30,000,000
EETRBE Issued and fully paid:
TR FEM L B At date of incorporation (a) 999,900 9,999
TR e B PR A B AT Tssue of new shares for
the acquisition of
Golden Wheel
International Investment (c) 1,000,000 10,000
S 4 o B PR L 2E R4 T T Issue of new shares for
the acquisition of
Golden Wheel
International Corporation (d) 100 1
AN ZFE—THENA=ZTHR At 30 June 2012 and 1 January
“E-ZFE-A-H(EEY) 2013 (audited) 2,000,000 20,000
EARAC AT IR Capitalization issue of shares (e) 1,348,000,000 13,480,000
New issue of shares from the
R4 B T AT T IR Global Offering ® 450,000,000 4,500,000
] P E 2 New issue of shares from partial
TR T O T EE AT 58 A exercise of
over-allotment option (g) 2,456,000 24,560
REF—ZHEAA=1H At 30 June 2013
(RAEHFRK) (unaudited) 1,802,456,000 18,024,560
68 GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
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19. JBeAR (41)

AW &5 & MBI DR SR

-

F—ZMEANA =4 A CREFR)

BEZZ-=HAA=ZTHIEAEA

For the six months ended 30 June 2013

19. SHARE CAPITAL (Continued)

AT

\

“F - A= H (BHER)

RMB’000
Shown on the condensed consolidated statement
of financial position
At 30 June 2013 (unaudited) 113,099
At 31 December 2012 (audited) 128

it

A=A A N H (AR Al R
AL HH) > 999,900 A% 0 AR A 4 1 (B
P BOBAT T i A FBE TR o

HURA A A E R BRI =% — 4+
REERER IR S £ 3T
2,995,000,000 B & i T B 0.01 3 ¢ 1) I
B o AR ] E RS 50,000 3% 76 1
%30,000,000 ETC ©

RoE— SRR AAFREE
AL 1) S 48 I SRR AT 1,000,000 AR KT
T DA A i I A ) A A o

WoZE—ZEAA AR AAFRRER
FEFEAT 100 A AL - DA I 4 i B
o B 3 ) 2 R FCAE

CZE-CHEFZATH REBAARE
A R SR R 26 - AL R O i
iR B 7R Ak 13,480,000 3 7 (R 3 1A N R
84,580,000 7C ) ITE 2\ » A A 24 W) Ak 7 1€
T T 38 T b 7l IR AR 2 D 1) % S MR R
47 1,348,000,000 % 5 i 18 B 0.01 3% 75 )
@R (TERCEAT]) - FRRGIR_-F
— == AN H (B A 6 KB
AL U I S BT BB I L7l ) AT o

SE-SE—A T NH B ETTH) A&
25 ) PR A R A 58 AU 4 19 % 1.68 W T 8
17 4 3t 450,000,000 i 55 % T8 {E 0.01 % JG
1 A % o

tHEAZIK"EJﬁ“‘iﬁéﬁﬂﬁi“ME@ﬁﬁﬁﬁﬂﬁ
MR AATE > ARRIRZF—=4H
[ 7 H i Hﬁ?ﬁ% 4 452,456,000 % 5 i
T {E 0.01 ETCHIEL K

On 26 April 2012, the date of incorporation of the Company, 999,900 new ordinary

shares were allotted and issued to the Ultimate Controlling Shareholders at par.

Pursuant to the written resolutions of the then shareholders of the Company passed
on 10 December 2012, the authorized share capital of the Company was increased
from US$50,000 to US$30,000,000 by the creation of the additional 2,995,000,000
shares of US$0.01 each.

On 18 June 2012, the Company issued 1,000,000 new ordinary shares to the
Ultimate Controlling Shareholders pursuant to the Reorganization in exchange for

the entire equity interest in Golden Wheel International Investment.

On 18 June 2012, the Company issued 100 new ordinary shares to Wong Family in

exchange for the entire equity interest in Golden Wheel International Corporation.

On 10 December 2012, pursuant to the resolution of the then shareholders of the
Company, it was approved to issue 1,348,000,000 ordinary shares of US$0.01 each
to such shareholders by way of capitalization of US$13,480,000 (equivalent to
RMB84,580,000) from the share premium account upon listing of the Company's
shares on the Hong Kong Stock Exchange (the “Capitalization Issue”). Such shares
wete issued on 16 January 2013, being the Listing Date on which dealings in the

shares of the Company first commence on the Hong Kong Stock Exchange.

On 16 January 2013, being the Listing Date, the Company issued a total of
450,000,000 ordinary shares US$0.01 each at a price of HK$1.68 per share as a
result of the completion of the Global Offering.

Pursuant to the partial exercise of the over-allotment option granted by the
Company in the Global Offering, a total of 2,456,000 ordinary shares US$0.01 each
were allotted and issued by the Company on 15 February 2013.
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20. MERERYE 20. OPERATING LEASE COMMITMENTS
ASE E A 2y AR AR The Group as lessee
T 25 R A SR+ A AR T AR S T R A At the end of respective reporting periods, the Group had commitments
ETHLE T 50 3 B Y AR S AR A for future minimum lease payments under a non-cancellable operating
HORPELF - lease which fall due as follows:

R St S
AA=+H +ZA=1—H

30.6.2013 31.12.2012
ARHToC ANRWTT
RMB’ 000 RMB 000
(RAEHE) (AEHFH)
(unaudited) (audited)
—4EN Within one year 5,801 5,801
BOEERE (U Y BWE) In the second to the fifth year inclusive 25,380 25,090
A% After the fifth year 52,838 56,029
84,019 86,920

K5 L A S 4G A 42 ] 2 4 b RE £+ The operating lease payments represent rentals payable by the Group for

HIFH 4 o FHHA SR TE TG 5 7E By 15 4F o retail spaces. The lease is negotiated for a term of 15 years.

70 GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
EWMRBERARA A
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For the six months ended 30 June 2013

20. OPERATING LEASE COMMITMENTS (Continued)

The Group as lessor

At the end of respective reporting periods, the Group has contracted with

tenants for the following future minimum lease payments:

—F = TE T

AH=Z+H +ZA=1+—H

30.6.2013 31.12.2012

ANRIFTIT ANBWTF T

RMB’000 RMB’000

(REHH) (RHH)
(unaudited) (audited)

—4EN Within one year 87,021 73,364
FBEFE N (EIEEERME) In the second to the fifth year inclusive 128,879 144,800
THAERR After the fifth year 51,403 27,909
267,303 246,073

AR A SRS BB E Y E M
BEWEBIEEME) e iyEo
B AL ZE 154 ©

W bl e AR AL B A 3 oh > A 4 T B2
FHEF LR ARESH » HhiEs
LB A SO AR LS 4 5 8 B 0 A Y
H#FHRGE BEZF—=4FXH
S H A A > A OA e R A
&4 5 NRE¥1,672,00070 (B2 %
—ZFEANAZTHIEAMEA : AR
961,000 7C) °

The Group leases out investment properties and rented properties,
being retail outlets, under operating leases. All the properties held have

committed tenants from 1 to 15 years.

Other than the abovementioned minimum lease payments, the Group
also entered into contingent lease contracts with certain tenants,
which stipulate monthly lease payments to be calculated in accordance
with certain ratios on the tenants’ net annual sales. Contingent rents
recognized in income during the six months ended 30 June 2013
amounted to approximately RMB1,672,000 (six months ended 30 June
2012: RMB961,000).
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21. AR 21. OTHER COMMITMENTS
TR R4
AH=Z+H +ZA=1+—H
30.6.2013 31.12.2012
AR T ANBWTFIT
RMB’000 RMB’000
(RAEHEH) (#EFH)
(unaudited) (audited)
M TFIIBIHC T4 Commitments contracted for but not
{HA A i R 4 BA S T provided in the condensed consolidated
BRI RIS - financial statements in respect of:
— R R Y — Construction of properties
under development for sale 81,807 189,163
—HR BB BRI — Construction of investment properties
under development 12,956 22,460
b dEpitkyE S — Construction of properties for own use 3,303 7,977
— YRR R B IS S A E L i — Acquisicion of leasehold land held for
development for sale 70,500 =
AT IE B E AR R AT 4 MRS Commitments authorized but not
contracted in respect of:
— W IR B A LI B AL b — Acquisition of leasehold land held for
development for sale 222,552 170,547
391,118 390,147
72 [ LA A 2T B A A S D 2 The Group’s share of the other commitments made jointly with other
SEE G AL A E R joint venturer relating to its joint venture, is as follows:
—g—= i Y
XA=+H +-A=t—H
30.6.2013 31.12.2012
AR T NBWTFT
RMB’000 RMB’000
(RAEHEH) (#EFH)
(unaudited) (audited)
AR AT Commitments of lease payment for
i} BRI relevant property interest 26,000 —
79 GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED

EWMARMERERA A
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For the six months ended 30 June 2013

22. PLEDGE OF ASSETS

At the end of the period, the following assets were pledged to banks to

A 42 [ 1% 0 SR AT A S H At R secure banking facilities and other borrowings granted to the Group:
EiiiNn
—F =4 —E T
AH=Z+H +ZA=1+—H
30.6.2013 31.12.2012
AR T ARIET T
RMB’000 RMB’000
(R#HH) (#EHFH)
(unaudited) (audited)
Tt M Land and buildings 11,823 12,200
frE T Construction in progress 27,470 20,380
REYE Investment properties 2,224,400 2,156,000
PREE e &Y E Properties under development for sale 454,666 497,246
ER LB Completed properties for sale — 89,561
32 BRI 8R4 T AE 3K Restricted bank deposits 409,290 34,290
3,127,649 2,809,677

FR AR

AL AT RMHE S B
% i N 9% 1 B R

23. CONTINGENT LIABILITIES
R E e S S
AAZTH +oA=t—H

30.6.2013 31.12.2012
ANEH T ANRHT T
RMB’000 RMB’000
(R#HH) (HHFE)
(unaudited) (audited)
Mortgage loan guarantees provided
by the Group to banks
in favor of its customers 297,718 241,111

A% 4 B SR AT 1) R A 4 I L B M 3
)% 5 BT 4R A3k B #2485 B KT 1) R AT B2 43
DHEF %@ ANER - ZEmA%E
P 1 SRAT B2 4L O 9B R BRAT W B % 5 1)
SRATHRAHB Y0 55 2 P A A A
et e 4 B KA SR AR BB R ER o
ARTERRE - RS KRE > S
BARRE K B0 1 R A I A
K HE > p&RE RS BFAKRET
AE & H SRATIE X -

The Group provided guarantees to banks in favor of its customers in
respect of the mortgage loans provided by the banks to those customers
for the purchase of the Group’s developed properties. These guarantees
provided by the Group to the banks will be released upon receiving
the building ownership certificate of the respective properties by the
banks from the customers as a pledge for security to the mortgage loans
granted. In the opinion of the directors of the Company, the fair value of
the financial guarantee contracts at initial recognition is not significant as
the default rate is low, and subsequently at each reporting dates it is not

probable that the customers would default on repayment to banks.
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24, Axih TH A VAR 24,
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A A FE R A SR ) 4 i £
WA

AL W T 4 R B R IR AR AT
HFtE - FPREMABRREATERE
1) i A B () R R e R %
G AR AT CHE RIS I 10 1 (B4
i St AR ) > R TAER R T #7 2
N TAESSOKT (1 2380 & H -

o B RAVERNHRETY B EE K
BRI B T 85 o B R R R (A
fidh s

o BIBATHEFEIRE A
R B 4 > KR R ] A
(BME S ) S M B (ARG AT A ) g
ARG L &

o HEHAFERETIARALER
R AT B T 5 B O AT B A
B ) 1 B A BUR R A
{EH o o

GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
EWMRBERARA A

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENT

Fair value of the Group’s financial liabilities that are

measured at fair value

Some of the Group’s financial liabilities are measured at fair value at the
end of reporting period. The following table gives information about how
the fair values of these financial liabilities are determined (in particular,
the valuation technique(s) and inputs used), as well as the level of the fair
value hierarchy into which the fair value measurements are categorized
(levels 1 to 3) based on the degree to which the inputs to the fair value

measurements is observable.

J Level 1 fair value measurements are those derived from quoted
prices (unadjusted) in active market for identical assets or

liabilities;

J Level 2 fair value measurements are those derived from inputs other
than quoted prices included within Level 1 that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e.

derived from prices); and

o Level 3 fair value measurements are those derived from valuation
techniques that include inputs for the asset or liability that are not

based on observable market data (unobservable inputs).
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For the six months ended 30 June 2013

24. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

Fair value of the Group’s financial liabilities that are

WAE (41 measured at fair value (Continued)
FTER
Bk BAMEE
ATEE  ATENEE
BAME  Relationship of
WFESH Significant  unobservable
EHAR U HEMAFE Fairvalue  HERIRFERAYE unobservable inputs to
Financial liabilities Fair value as at hierarchy ~ Valuation technique(s) and key input(s) input(s) fair value
B St “F—
72Y; = ol B et o
30.6.2013 31.12.2012
MRRENGR SR (et MR AR WERER - MAERENREEIEER AER RER
HEHRERA FilES) - (R BB E AN TR ER) kT4 HE
T e el N it BEWARET R ERRNLERS -
5,205,000 7C
Currency swaps classifiedas  Liabilities (not NIA Level 2 Discounted cash flow. Future cash flows are estimated NIA NIA
non- current liabilities designated for based on forward currency exchange rates (from
in the condensed hedging) - observable forward exchange rates at the end of the
consolidated statement of  RMB3,225,000 reporting period) and contracted currency exchange

financial position

AnrEERS - HUIEE MBHRE T
DL 5 A 1 B Y < O E I < R M
F R A (L BELEL 2 P (A A o

rates, discounted at a rate that reflects the credit risk of

Vatious countepaties.

The Directors of the Company consider that the carrying amounts of financial

assets and financial liabilities recorded at amortised cost in the condensed

consolidated financial statements approximate their fair values.
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25. WK E 2 W

76

AZFE—TAEANATANE > AERBR
1] . FG 5% 0% 0 I 6 o I P B 3 (LR
BOE R s A A 2 1Y
1009 JEHE) 19 1009 FBHE > i — {4 3
HEMERERELAR - MRS
W 5 b TR R b i R A 4
o [H] I 4 R A w6 T JR B I I
T o A B2 [ S o2 S [ B 2 ) (BT 7
HIER G KN SR E HE) MR T
PR - SR HOARI B EE G E
LoRIEEE - AREE BRI T REK R
BEATAS N ) 100 B 1T (B 0.01 3 T0 )
A A A

9L LS o Wl X EE (L 10 w1 A 0

25.

ACQUISITION OF SUBSIDIARIES

On 18 June 2012, the Group acquired the assets and assumed the
liabilities of a property project through the acquisition of 100% equity
interest in Golden Wheel International Corporation, which holds 100%
equity interest in Nanjing Golden Wheel Real Estate, an investment and
property holding company, from the Wong Family. As Nanjing Golden
Wheel Real Estate also holds the remaining non-controlling equity
interest in two of the Group’s non-wholly owned subsidiaries, through
the above-mentioned acquisition, the Group also acquired the remaining
non-controlling interests in these two subsidiaries, namely, Nanjing
Jade Golden Wheel and Yangzhou Golden Wheel Real Estate. This
transaction had been accounted for as purchase of assets and assumption
of liabilities. The total consideration is by way of issuance of 100 new

ordinary shares of US$0.01 each in the Company to the Wong Family.

Details of net assets acquired in respect of this transaction are summarized

T below:
ANRHT 7T
RMB’000
JI B VR (- Net assets acquired:
ER NG Property, plant and equipment 21,791
REWE Investment properties 283,600
RHERERE Held for trading investments 8,518
JRE i A 2 1B Amount due from the Group 3,252
bR 3 Properties under development for sale 192,437
B 5 R FAb IR E Trade and other receivables 862
RATHE R B & Bank balances and cash 15,211
B 5y I A JE A I Trade and other payables (44,881)
JREAS} A £ [ A (R SCf Rt 1) Amounts due to the Group (note 1 below) (132,800)
BUHS R Tax liabilities (15,900)
HRAE BT £ £ Deferred tax liabilities (47,948)
AR T A 2 I g il 1) 42 P i i Subtotal of net assets acquired before non-controlling
i S 5 TR (B /T equity interest in the Group's subsidiaries 284,142
BTy A 1 B 2 ) BB Fair value of non-controlling equity interest of
INPAE (CF SChEE 2) subsidiaries held by the acquiree (note 2 below) 209,737
JIT S O Y (B AR Total net assets acquired 493,879

GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED

EWMARMERERA A
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MR 1 WBEAR > ASEEEHA 0 p ol &l B b
1B IR At B KA AL E )4
W o

ffsk2 : ZeBlEEE&RELER -F =
LAY WANEE SR RO E e o
7.50% FCHE e N 4w 5 e 3.75.9% ik
TR AT > A B HE T A 42 I R
ST 5 i R PR LS T A £

L L WpE

Rt 25 Braf s & 40 > Wik - AEEE
BB TR TSL A4 5

o  HWECRTAEYE:
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REZZ-=HAA=THEANEA
For the six months ended 30 June 2013

25. ACQUISITION OF SUBSIDIARIES (Continued)

Note 1:  Subsequent to the acquisition, the Group waived Nanjing Golden Wheel Real
Estate from repaying the amount owed by Nanjing Golden Wheel Real Estate to

the Group.

Note 2:  The amount represents the fair value of 7.50% equity interest in Nanjing Jade
Golden Wheel and 3.75% equity interest in Yangzhou Golden Wheel Real
Estate held by Nanjing Golden Wheel Real Estate as at 18 June 2012, which
were acquired by the Group through acquisition of Golden Wheel International

Corporation.

26. RELATED PARTY TRANSACTIONS

Other than as disclosed in note 25, during the period, the Group has

entered into the following transactions with related parties:

. Sales of completed properties for sale:

BT H R H
Six months ended
—a—=l | EEE
AR=Z1+H AH=1H

30.6.2013 30.6.2012
AR ARETT
RMB’000 RMB 000
(RAEHH) (AEFH)
(unaudited) (audited)

Ultimate Controlling Shareholders and/or their

HirB AR A close family members = 771
o [HEFEILA : . Imputed interest income:
BEDLT H RN A

P A 4 b L E (R SCHfRE 1)

Six months ended
R CE T
AR=Z1TH AH=1H

30.6.2013 30.6.2012
ANRIEFE ANRETT
RMB’000 RMB 000
(RAEHH) (REHFH)
(unaudited) (audited)

Nanjing Golden Wheel Real Estate (note 1 below) — 4,024
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26. BTG R25 (41)

78

26. RELATED PARTY TRANSACTIONS (Continued)

o fHSA e Rental income:
BEDLT HHIEAMA
Six months ended
—g=E T4
AA=+H AA=+H
30.6.2013 30.6.2012
ANEWTE ARFTT
RMB’000 RMB’ 000
(REEE)  (HFE)
(unaudited) (audited)
T A B 2R I 4 A B Nanjing Pocui Jiudian Guanli Co., Ltd.
(TR R AR ]) (T 3CHEE 2) (R AR TG B B A ] )
(“Nanjing Pocui”) (note 2 below) 2,708 2,663
WFRE 1 A% BRI B M A il SRIE A A A Note 1:  The amount represents imputed interest income on the amount due from

B A > T92 % KRR FE LI E
TR THENAZTH AR H
PR A7 Rl 2 8.78% i B o it % — 4
S H A\ H i 4 i [0 Pk L 3 I i
JB A FI R R AR R R A
REReREEEEASEAOAR
132,800,000 7G A HE U P T 4 i 5 4
FEFIA o

BfeE2: MRHIRAAAFAN—FHEAT
A A ] B b — R A R AR
PEA R HIZR 30% Mt S

GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
EWMRBERARA A

Note 2 :

a related company by reference to the amount outstanding and at effective
interest rates of 8.78% per annum during the six months ended 30 June
2012. Subsequent to the acquisition of Golden Wheel International
Corporation and its subsidiary Nanjing Golden Wheel Real Estate on 18
June 2012, the Group waived Nanjing Golden Wheel Real Estate from
repaying the amount due from Nanjing Golden Wheel Real Estate with

principal amount of approximately RMB132,800,000.

Nanjing Pocui is an associate of the Company, and the Company owns
30% intetest of Nanjing Pocui during the current and preceding interim

periods.
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26. RELATED PARTY TRANSACTIONS (Continued)

. The bank borrowings of the Group with the following carrying

1D NN W /AL amounts are guaranteed by:
—g-=E CEH
AAZ+HH +ZA=+—H
30.6.2013 31.12.2012
AW T ANE¥TF
RMB’000 RMB’000
(RHHH) (#EHH)
(unaudited) (audited)
ESE A (M5 a) Mr. Wong Yam Yin (note a) 118,667 123,867
E SRS AE (M 5Ea) M:. Wong Kam Fai (note a) 118,667 138,867
a8 7 A R A (D) Golden Wheel Trading Company
Limited (note b) 94,667 101,666
(48 ) A PR R (B 5E ) Golden Wheel (Group) Company
Limited (note c) — 15,000
332,001 379,400
FfrEE - Notes:
a. TSR e A B AR TR B Ak a. Mr. Wong Yam Yin is an ultimate shareholder of the Company. Mr.
W oo TS B EAE A Wong Kam Fai is son of Mr. Wong Yam Yin and is also a director of the

T AR FER -

S 5 AT IR R i E R R A
BHEA -

St (EE) A RAF T RRIK
EEHEA o

Company.

b. Golden Wheel Trading Company Limited is wholly owned by Wong

Family.

c. Golden Wheel (Group) Company Limited is wholly owned by Wong

Family.

INTERIM REPORT 2013
2013 PHIER &

79



TR B k5 B 0 o A

Notes to the Condensed Consolidated Financial Statements
BREZF-=HENA=ZTHILAHEA

For the six months ended 30 June 2013

26. BT R 5 (4)

27.

80

e EYNEL
S50 2 S T A A LR 0

26. RELATED PARTY TRANSACTIONS (Continued)

Compensation of key management personnel

The remuneration of the directors and other members of key management

mr : during the periods were as follow:
BEDTHHIEAMEA
Six months ended
e T AR
AA=Z1TH AHA=+H
30.6.2013 30.6.2012
ANREFL ARWEFT
RMB’000 RMB’ 000
(REEFH) (REHFH)
(unaudited) (audited)
T Directors’ remunerations 12,938 258
TEEREME Members of key management:
B4 M H A AR A Salaries and other benefits 1,252 673
RARAE AR Retirement benefit scheme contributions 72 50
14,262 981

e8P T L Y 27.

(a)

(b)

B T 14 BT SR o R S e A
%> AW R I - WUE S
SELRSCASE 7 A5 A0 W A 2 0 T o
B o A B BT O B 2~ ) e
A i BB A R A R R
O B AT 28 -

RIRE BT AR > A G A BT
/BT 4 i B S A S A R 7 B4
I A PRAT > A BREISH
HEEE 28 o

GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
EWMRBERARA A

EVENTS AFTER THE END OF THE REPORTING PERIOD

(a)

(b)

Subsequent to the end of the reporting period, the Group
completed the Acquisition as stated in note 14. The Acquisition
is regarded as an acquisition of assets through acquisition of a
subsidiary. Details of the subsidiary acquired, Nanjing Metro Real

Estate Investment Co., Ltd, are set out in note 28.

Subsequent to the end of the reporting period, the Group
incorporated/established Golden Wheel International Famous
Limited and Golden Wheel International Trend Limited, details of

which are set out in note 28.



28. A2 ) WY& 2 v i A
GRS P ETE R e
AR AT/ 7« AR R B
S TR LD O A 9

THFHEIIAT

AGEA T

Name of company

(EWHFERARAR)
Golden Wheel Jade
Company Limited"

(EEHARAH)
Golden Wheel Pearl
Company Limited"

(EHEOARAH)

Golden Wheel Diamond

Company Limited'

Ak L,

BRI B H

FEEE)

Place and date of

incorporation/establishment/operation

Principal activities

KRR RS

BVI
“ER-"HTHANA
8 May 2012
REER

Investment holding

KRR LR

BVI
“EZ-"HELANA
8§ May 2012
REER

Investment holding

b v Asily
BVI

ZE-CHENABZTNHE

26 June 2012
REEK

Investment holding

28.
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Notes to the Condensed Consolidated Financial Statements
BEZZ-=FEANH=

+HIEAEH

For the six months ended 30 June 2013

PARTICULARS OF SUBSIDIARIES OF THE COMPANY

During the period, the Group established/incorporated new companies

for the Group’s property development projects. Details of the subsidiaries

at end of the reporting period and up to the date of this interim financial

report are as follows:

CEAT AR
A/ REA A
Issued and

fully paid

share capital/

registered capital

1E7T
USS$1

1£70
US$1

1£70
US$1

B L A e
Attributable equity interest
of the Group
it S A
AR=ETH +ZHA=1—H
30.6.2013 31.12.2012
% %
100 100
100 100
100 100
INTERIM REPORT 2013 81
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For the six months ended 30 June 2013

28. A ) BB 2\l kA 28. PARTICULARS OF SUBSIDIARIES OF THE COMPANY
(&) (Continued)
WA > A% 45 Wk K 2E P B TE H T/ During the period, the Group established/incorporated new companies
AR AL AT A R o AR R R 2 A for the Group’s property development projects. Details of the subsidiaries
WO B RS T B E O 0 B A AL E at end of the reporting period and up to the date of this interim financial
TEHSIWT « (4) report are as follows: (Continued)
Gl Ay C#AT R4
FRL, /8 Y 2 I 1 A/ REM A
LI Issued and
Place and date of fully paid A [ A1 JRL
GIEA incorporation/establishment/operation share capital/ Attributable equity interest
Name of company Principal activities registered capital of the Group
e St ZE T
AA=ZHH +ZA=+—H
30.6.2013 31.12.2012
% %
(EREAARAT) B B 1E7E 100 —
Golden Wheel Jewel BVI US$1
Company Limited' “EF—=%"H—H
1 February 2013
BERER
Investment holding
(KA RAR) PR IE LS 1RTT 100 —
Golden Wheel Crystal BVI US$1
Company Limited' “E-=FH+AH
28 February 2013
BERER
Investment holding
(EWIIHMAR) BB R RE IEH 100 —
Golden Wheel Amber BVI US$1
Company Limited! “E—-=FHH+=H
13 May 2013
R

Investment holding

82 GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
EWMRBERARA A
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28. A2 ) WY& 2 v i A

(#)

SR > A G R 3 B B R E S
RE MRS 2 A o AR IR R H B A
o B TR O B A R B RE

ERIIIT - ()

A4

Name of company

CEmMBIA RAR)
Golden Wheel Coral

Company Limited'

(GRBRARAF)
Golden Wheel Tourmaline

Company Limited'

(BEBEERERRAT)
Golden Wheel International

Investment Limited

28.

BE-Z-=FEAA=STHIEAMEA
For the six months ended 30 June 2013

PARTICULARS OF SUBSIDIARIES OF THE COMPANY

(Continued)

During the period, the Group established/incorporated new companies
for the Group's property development projects. Details of the subsidiaries
at end of the reporting period and up to the date of this interim financial

report are as follows: (Continued)

LRl CERIT AR
FROL, /B B I H JBeA /G A
FEEE) Issued and
Place and date of fully paid A B A P
incorporation/establishment/operation share capital/ Attributable equity interest
Principal activities registered capital of the Group
St R
AA=ZHE +ZA=t—H
30.6.2013 31.12.2012
% %
b9 )il 1ET 100 —
BVI US$1
“F-ZFEEA=TH
30 May 2013
REER
Investment holding
YR I L BE 1ET 100 —
BVI US$1
ZE—=HRNAZTH
24 June 2013
REER
Investment holding
il 100,000,000 # 7T 100 100
Hong Kong HK$100,000,000
“EECELA+EH
17 May 2002
BERER
Investment holding
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For the six months ended 30 June 2013

28. A ) BB 2\l kA 28.
(#) (Continued)

ST o A S R 3 B 85 OR E s,
REE LA A o R IR R EEA
o TR R B A F R

PARTICULARS OF SUBSIDIARIES OF THE COMPANY

During the period, the Group established/incorporated new companies
for the Group'’s property development projects. Details of the subsidiaries
at end of the reporting period and up to the date of this interim financial

TERIIIT « ()

NGEA incorporation/establishment/operation share capital/ Attributable equity interest
Name of company Principal activities registered capital of the Group
—g—= o ey
AR=TH +ZA=1—H
30.6.2013 31.12.2012
% %
(BB PRELEA R AR Ei 48,000,000 % TG 100 100
Golden Wheel International Hong Kong HK$48,000,000
Corporation Limited “Z-FELALH
7 July 2010
SRR
Investment holding
(BB AR A RA ) ik 30,000,000 # 7T 100 100
Golden Wheel International Hong Kong HK$30,000,000
Creation Company Limited “E-THANAZt—H
21 August 2012
BB
Investment holding
(B PRI A R A ) il 30,000,000 # 7T 100 —
Golden Wheel International Hong Kong HK$30,000,000
Capital Company Limited “Z—=%5ZA+HH
15 February 2013
R
Investment holding
(R A A R ] ) i 10,000,000 i 7T 100 —
Golden Wheel International Hong Kong HK$10,000,000
Billion Limited ZE-ZF=ATAR
18 March 2013
BERER
Investment holding
84 GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED

report are as follows: (Continued)

kR AL, CBITRHE
FRL /8 Y 2 R AR/ A
FEEE) Issued and
Place and date of fully paid RS I A1 I e

EWMARMERERA A



28. A2 ) WY& 2 v i A 28.

(#)

SR > A G R 3 B B R E S
RE MRS 2 A o AR IR R H B A
o B TR O B A R B RE

ERIIIT - ()

A4

Name of company

(BRI RA A
Golden Wheel International
Wealth Limited

(BB AV RARAR )
Golden Wheel International

Famous Limited’

(et B PR AR FRA R
Golden Wheel International
Trend Limited’

RAEREWERARAR
([R5 2t )

Nanjing Jade Golden Wheel
Realty Company Limited’
(“Nanjing Jade Golden
Wheel”)

(Continued)

report are as follows: (Continued)

Al N

BRSO B H

TEEH

Place and date of
incorporation/establishment/operation

Principal activities

ik

Hong Kong
“F-=FRAZTAHE
29 May 2013

BEER

Investment holding

ik

Hong Kong
—“ZF-=%tA%nA
5 July 2013

BE R

Investment holding
ik

Hong Kong
“F-=FEATAR
18 July 2013

BOEEER

Investment holding

I

PRC

S St AY: e
21 June 2002

7 B S

Property development and property leasing

TR B k5 B 5 o MR

Notes to the Condensed Consolidated Financial Statements
BREZ-=ZEAH=THIEAMEA
For the six months ended 30 June 2013

DRI AR
A /R A
Issued and

fully paid

share capital/

registered capital

10,000,000 # 7T
HK$10,000,000

10,000,000 ¥ 7C
HK$10,000,000

10,000,000 ¥ JC
HK$10,000,000

14,950,000 3£ JC
US$14,950,000

PARTICULARS OF SUBSIDIARIES OF THE COMPANY

During the period, the Group established/incorporated new companies
for the Group's property development projects. Details of the subsidiaries

at end of the reporting period and up to the date of this interim financial

T A
Attributable equity interest
of the Group

Sy i
AR=TH +ZA=+—H
30.6.2013 31.12.2012
% %
100 =
100 100
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For the six months ended 30 June 2013

28, A A R 2
(#)
S A T SE B BRI H s
ok ML 23 7] o R R R EEA
) BB i U E O R
TR - (47

PARTICULARS OF SUBSIDIARIES OF THE COMPANY

(Continued)

During the period, the Group established/incorporated new companies
for the Group's property development projects. Details of the subsidiaries
at end of the reporting period and up to the date of this interim financial

report are as follows: (Continued)

Al AN TR R

JL, /B K H A/ Rk A

B30 ) Issued and

Place and date of fully paid 7B A e
NGEA incorporation/establishment/operation share capital/ Attributable equity interest

Name of company Principal activities registered capital of the Group
e S TR
A=+ +ZA=t—H
30.6.2013 31.12.2012
% %
PR 7 i B A IR il 13,200,000 £ 7 100 100
A (TR 85 O ) PRC US$13,200,000
Zhuzhou Golden Wheel “ZEMELH=1H
Real Estate Development 30 July 2004
Co, Ltd’® I 3 7 B 8 e A
(“Zhuzhou Golden Property development and property leasing
Wheel Real Estate”)
M ewmEREREARAR R 13,000,000 £ & 100 100
(M ez LE]) PRC US$13,000,000
Yangzhou Golden Wheel ZEEANFETZATRA
Real Estate Development 15 December 2006
Co, Ltd’ (“Yangzhou 7 4 E B
Golden Wheel Real Property development
Estate”)
M EwmE R RARA D i AR 500,000 78 100 100
(TBRIH & i S 2 ]) PRC RMB500,000
Zhuzhou Golden Wheel “E-FEZAH
Business Management 1 February 2010
Co, Ltd* P R
(“Zhuzhou Golden Property operation management
Wheel Business

Management”)

86 GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED
EWMRBERARA A



28. A2 ) WY& 2 v i A

(#)

SR > A G R 3 B B R E S
RE MRS 2 A o AR IR R H B A
o B TR O B A R B RE

ERIIIT - ()

A4

Name of company

B e R A RA R
(R b E )
Nanjing Golden Wheel Real
Estate Development
Co, Ltd®
(“Nanjing Golden Wheel
Real Estate”)

Rk EEARA RS
(TR Wizk 2 )

Nanjing Pearl Golden Wheel
Realty Co, Led’
(“Nanjing Pear] Golden
Wheel”)

R AU A
HREAL AT
(TR S |)
Nanjing Metro Real Estate
Investment Co, Ltd®
(“Nanjing Metro
Real Estate”)

ik L,
BRSO B H
T

Place and date of

incorporation/establishment/operation

Principal activities

il

PRC

— LA A = A—H
21 April 1994

7 7 B

Property development

I

PRC
“F-=F-A=tR
30 January 2013
T B 3

Property development

g

PRC
“EZ—-_HFtA-THH
25 July 2012

7 o B

Property development

28.
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Notes to the Condensed Consolidated Financial Statements
BREZ-=ZEAH=THIEAMEA
For the six months ended 30 June 2013

PARTICULARS OF SUBSIDIARIES OF THE COMPANY

(Continued)

During the period, the Group established/incorporated new companies

for the Group's property development projects. Details of the subsidiaries

at end of the reporting period and up to the date of this interim financial

report are as follows: (Continued)

DRI AR
A /R A
Issued and

fully paid

share capital/

registered capital

6,130,000 T
US$6,130,000

14,000,000 £ G
US$14,000,000

AR #100,000,000 7

RMB100,000,000

T A
Attributable equity interest
of the Group

Sy i
AR=TH +ZA=+—H
30.6.2013 31.12.2012
% %
100 100
100 =
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28. A2 ) WY& 2 v i A

88

(%)
1

2

GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED

AR F HESA -

R R B R I A A PR A < BN
FHIE - F et M N R
AL A AP AR s m AR e
5 5 L TR AN AR 3E 5 T
R < S 2 g o S M E )
it 2 A BRITE A -

A B HRS] o

RS A Ty AR =% — =4
AH=A R -

i R P A PR ) e B R A A
WA R T — R — =4 A H =+ Bk
WAL,/ WAL

EWMRBERERD

PARTICULARS OF SUBSIDIARIES OF THE COMPANY

(Continued)

1 Directly held by the Company.

2 Registered as limited liability company under PRC law. Zhuzhou Golden Wheel
Real Estate, Nanjing Golden Wheel Real Estate and Nanjing Pear] Golden Wheel
are registered as wholly-foreign invested enterprises; Nanjing Jade Golden Wheel
and Yangzhou Golden Wheel Real Estate are registered as sino-foreign joint
ventures; and Zhuzhou Golden Wheel Business Management and Nanjing Metro
Real Estate are registered as domestic limited liability companies.

3 English name for identification only.

4 Nanjing Metro Real Estate was acquired by the Group subsequent to 30 June 2013.

5 Golden Wheel International Famous Limited and Golden Wheel International

Trend Limited were incorporated/ established subsequent to 30 June 2013.
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