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Mission and Vision

f iy ¢ Jpe B2

Maximize shareholders’ value
FEHRREEBEEKRKE

Strengthen corporate governance and

achieve international environmental standards
I EE AR EZE ZIB PR AR RIZAE

Maintain as the market leader in the cigarette packaging
printing industry in the People’s Republic of China

RIFEAPEARINBESERRERITRN IS EE R

Commitment to innovation to develop

higher end products and value added services
FHRF RESEEMMEEERS

SBRHEAL AR 2 &) AMVIG Holdings Limited
—E—=4hHIIRE Interim Report 2013



AMVIG HOLDINGS LIMITED
®mOR = K’ B R o

100%

AMVIG Group Limited
BIRAR

BBE

100% 100%

Glory Express
International Limited

i3 BRAH

AMVIG
Investment Limited

AR EERAT

100%

Hangzhou Weicheng
Printing Co., Ltd.
HMNER
ENRIBRAH]

100%

48%

100%

Charm Profit
Holdings Limited

BREE® BMR=E
ABRAF BREERLE

Nanjing Sanlong
Packing Co., Ltd. Mega Vision
Enterprises Limited

51%

Qingdao AMVIG
Shuncheng
Packaging Co., Ltd.
BERMIEH
BRERDH

51% 100% 100%

Xian Great Sky Laser

World Grand
Hologram Co., Ltd. Bellgate

International Holdings Limited

Limited Eﬁ%ﬁl

BRARHK
E&ERAE

100% 100% 100%
CL?:tzigepEaﬂctkag Ing Leigh-Mardon Kunming World Grand Famous Plus
p s I;ackaging Colour Printing Co,, Ltd. Group Limited
& B3 5L ENNfI R EeaE2
%@ E% DEJJ& Pte Ltd. KEARAR BHRAT

Transfer paper and
laser film manufacturing plant

SLZAE Hl
83% 60% 100%
Investment holdin Beijing _
estment hold g Leigh-Mardon Pacific »Q'lngdag Dongguan KWG
company Packaging Co., Ltd. Ll irMETGtem Colour Printing
}nﬁ*ﬁﬁn/\a e é& B Padig”;% COE., Ltd. Co, Ltd.
SR KPEEE e EET

BRARDH FKEARRAR

BERAR

SREHZEAR A IR A 7 AMVIG Holdings Limited
ZT—=FFHRE Interim Report 2013



i 3 [

08 : ]
Beijing Leigh-Mardon Pacific Packaging Co., Ltd. ("Beijing Plant”)

TFRBREBARFFEEERAT ([LLtEFHEE])
Cigarette packaging printing plant &/& £ 2 E1fI

Beijing 4t =

A Dongguan KWG Colour Printing Co., Ltd. (‘Dongguan KWG")
REEREMDEBERAR ([REER])

Cigarette packaging printing plant /& £ 5% El1 il &

Hangzhou Weicheng Printing Co., Ltd. ("Hangzhou Weicheng”)
HMNERENRIFRAE (THNEX ]
Cigarette packaging printing plant %62 E il i

Dongguan R

¥

Hangzhou B /M

u Kunming World Grand Colour Printing Co., Ltd. ("Kunming Plant”)
EREEFODERAF ([BHME )

Cigarette packaging printing plant %22 1 il ik

Kunming E 8

Cigarette packaging printing plant
5 128 /B0 5% Ef) il R
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Nanjing Sanlong Packing Co., Ltd. ("Nanjing Plant”)
ER=EERERIA ((MRME])
Cigarette packaging printing plant %22 EN Rl &k

Nanjing FA X

' Qingdao AMVIG Shuncheng Packaging Co., Ltd. (“Shuncheng”)

BEERNEREREERAR ([F8)EH])
Transfer paper & laser film manufacturing plant B8 48 & 8 57 & S5 R

Qingdao B &

' Qingdao Leigh-Mardon Packaging Co., Ltd. ("Qingdao Plant”)

EERFBEEERARA ([FEHRE])
Cigarette packaging printing plant /& 2% El1 il i

Qingdao B &

Xian Great Sky Laser Hologram Co., Ltd. (“Xian Plant”)
ARAXRBHEEGERAR ([ALME])
Laser film manufacturing plant #5571 f% &4 R

Xian A%

Transfer paper and laser film manufacturing plant
B A % 5E 5T IR R R

SREHZEAR A IR A 7 AMVIG Holdings Limited
—E— =4 HIRE Interim Report 2013



Financial Highlights
ps RS

Turnover & ¥%E
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Gross Profit Margin & X2

35%
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2011 2012 1H 2013
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F

Product Mix

Gross Profit Margin for TH 2013
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35%
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Profit attributable to owners of the

Company X2 R #EH A (LT

HKS million B E#BTT

571

548

205
205
2010 2011 1H 2013
—E-TF —ZT—F —T—=fF
F¥EF
- First Half =44 . Second Half N4

Dividend per share ZR R 2

HK cents 71l

- Interim Dividend A HAR% 5.
- Final Dividend FREAfR 2

*  Excluding special dividend of HK 108 cents per share
* PRIERAIBRS SR 08B

For the six months ended 30 June B =/~ A=+HI1E~EA

Earnings per share & I8 & F

HK cents 71l
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450

2011
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- One-off items — X 14IE B

2010
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2011
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¥
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F¥F

Turnover & ¥ %8
Gross Profit £
Profit attributable to owners of the Company

ZA/NSIE 2 S PN fapitl

Earnings per share (HK cents) &A% 2 F) (1)
Dividend per share (HK cents) &A% IS (G&{lL)

2013
—E—=
HKS$ million

BEERT

2012
—E——4F Changes
HKS million  Z#&HE Dt
AEBT %
1,870 +0.2%
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203 +1%
220 +1%
8.8 -
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Management Discussion and Analysis

o BRI W i e S A

The board (the “Board”) of directors (the "Directors”) of AMVIG
Holdings Limited (the “Company”or "AMVIG") is pleased to present the
unaudited condensed consolidated financial results of the Company
and its subsidiaries (together the “Group”) for the six months ended
30 June 2013 (the “Reporting Period”).

BUSINESS REVIEW

The operating environment of tobacco packaging industry in China
remained challenging in the first half of 2013. High-end tobacco
consumption in China was affected by the austerity measures
implemented by the new leadership of the Chinese Government,
which resulted in a slower growth in total cigarette consumption
when compared to the past ten years. Coupled with the ongoing
tendering practices adopted by the tobacco groups in sourcing its
raw materials since 2011, the Group slowed down its pace of volume

growth, with margins under constant pressure.

In the first half of 2013, the Group achieved a mild increase in turnover
against the background of slower growth in cigarette consumption
and pricing pressure. On the other hand, management’s efforts in
cost savings yielded a reasonable result and gross profit margin
stabilized. Operational costs were also contained. Accordingly, the
Group recorded marginally better results in the first half of 2013 when

compared to the same period last year.

The financial position continues to remain strong even though
the capital structure has been rationalized recently. The Group is

continuing to look for acquisition targets.

FINANCIAL REVIEW

Turnover

During the Reporting Period, the Group has recorded a slight growth
in turnover of 0.2% from HKS$1,870 million to HK$1,874 million. There
was a slight drop in selling prices but was offset by an increase in

sales volume.

Gross Profit

During the Reporting Period, the overall gross profit margin was
30.3%, which was the same as last year. The stable gross profit
margin was a result of the Group's cost saving efforts to mitigate the
reduction in selling prices. Gross profit amount increased slightly from
HK$566 million to HK$568 million.

SERHEAL AR A &) AMVIG Holdings Limited
— T — = F A ERER Interim Report 2013
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Other Income

The increase in other income was mainly due to the recognition of
exchange gain on revaluing borrowings denominated in weakening
Hong Kong dollars against the strengthening Renminbi, the

Company'’s functional currency, during the Reporting Period.

Operating Cost

Operating costs (including administrative expenses, selling and
distribution costs and other operating expenses) decreased by HK$29
million from HK$252 million in first half of 2012 to HK$223 million
in first half of 2013. Operating costs expressed as a percentage of
turnover decreased from 13.5% in the first half of 2012 to 11.9% in
the Reporting Period. The decrease in operating costs was mainly due
to management ability in containing costs, as well as the absence of

exchange loss on borrowings denominated in Hong Kong dollars.

Finance Costs

Finance costs increased from HK$16 million in first half of 2012 to
HKS$31 million for the Reporting Period. The increase was mainly due
to an increase in bank borrowings as the Group's capital structure was

rationalized in the second half of 2012.

Share of Profit of Associates

Share of profit of associates decreased from HK$29 million in first half
of 2012 to HKS19 million for the Reporting Period. The decline in share
of profit of associates was mainly due to drop in average selling prices

as a result of tendering for our Nanjing Plant.

Taxation

The effective tax rate of the Group remained stable at 37.8% in first
half of 2013.

Profit Attributable to Owners of the Company

The Group achieved a profit attributable to owners of the Company
of HK$204.9 million during the Reporting Period, representing a slight
increase of 1% from HK$202.9 million in first half of 2012.

Management Discussion and Analysis
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Management Discussion and Analysis

P i 2 4 A

Segmental Information

During the Reporting Period, substantially all the turnover was derived

from printing of cigarette packages.

Financial Position

As at 30 June 2013, total assets of the Group amounted to HK$7,043
million and its total liabilities amounted to HK$3,007 million,
representing an increase of HK$550 million and HK$345 million,
respectively as compared to 31 December 2012. The increases in
total assets and total liabilities were mainly caused by the increase in
cashflow from operations and the draw down of unutilized banking

facilities.

Borrowings and Banking Facilities

As at 30 June 2013, the Group had gross interest-bearing borrowings
of approximately HKS$1,972 million (31 December 2012: HK$1,548
million), representing an increase of HK$424 million over the last year
end. The increase of bank borrowings was due to the draw down of

unutilized banking facilities.

All of the interest-bearing borrowings are unsecured, denominated
in Hong Kong dollars and bear interest at floating rates. The maturity

profile of the Group's gross interest-bearing borrowings is as follows:

DEER

RIE R - BRI S EBRESERRE
Bl -

BEFAR R

R-Z—ZFXAZ+R F&BEZREAER

7,043,000,000% 7T - # B {& %3,007,000,0007%

AR -_Z——F+A=+—HIEN
550,000,0007 7T 5% 345,000,000/ T - BEE K
BaEBEMEBHREER RGN R
RE)PRITEEFE

ERRIRITEE

RZE—=FXA=1+H AEEHFEHHEE
FRABEEH91,972,0000008 T (ZE—ZF + =
AZ=+—H :1,548,000,000/87T) * BEFFK
& 10424,000,00078 7T  SRITEFKIG T AR
EAREARITEEE

2EF REFE REER - SUBTAHERIRY
BFREE - ARE BEFRBEZE AT
;T

30 June 31 December
2013 2012
—E—-= —EF——F
RA=+H +ZA=+—H
HK$’000 HKS$'000
FET FAT
On demand or within one year BRERGE P —FR 137,404 -
In the second year B _F 589,253 425312
In the third to fifth years, inclusive E=FFERF

(BEMFBREEN) 1,245,818 1,122,287
1,972,475 1,547,599

Less: Amount due for settlement within o+ @A REIHEER
12 months (shown under current liabilities) H(RNReHBaREBEBEYIR) (137,404) -
Amount due for settlement after 12 months + @A R EEERE 1,835,071 1,547,599
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As of 30 June 2013, the Group did not have any committed but
undrawn banking facilities (31 December 2012: HK$420 million).

Capital Structure

As at 30 June 2013, the Group had net assets of HK$4,035 million
comprising non-current assets of HK$3,888 million, net current assets
of HK$2,066 million and non-current liabilities of HK$1,919 million.

Gearing ratio, measured by total interest-bearing borrowings as a
percentage of equity, increased from 40.4% as at 31 December 2012
to 48.9% as at 30 June 2013. Such increase was primarily due to the

draw down of unutilized banking facilities during the first half of 2013.

Charges on the Group’s Assets

As at 30 June 2013, assets with carrying amount of approximately
HKS$4 million (31 December 2012: HK$15 million) were pledged to

banks in respect of banking facilities granted to the Group.

Contingent Liabilities

As at 30 June 2013, the Group did not have any significant contingent
liabilities (31 December 2012: Nil).

Capital Commitments

As at 30 June 2013, the Group had capital commitments contracted
but not provided for in respect of acquisition of property, plant and
equipment of HK$51 million (31 December 2012: HK$20 million).

Management Discussion and Analysis

B PR i M 3

RZZE—=FA=1+H KEBEWTEIME
ABBERBAMRTEE (Z2—=—F+=A
=-+—H : 420,000,000/ 7T) °

BERERE
RZE—=F~"A=Z1+H AEEAHFEFEL
B ¥ {H4,035,000,0008 7T BIEERBEE

3,888,000,000/8 7T * i B & = 1 1E2,066,000,000
BT RIEREIE E1,919,000,0008 7T ©

BEAGBLE (UHEEBRAERUERZA
SLE) BT —F+-_A=t+—82
WARFAEZT—=FNA=+B2489% &
EBBELE FAFEHN T —=—F LF¥FiR
KRB ARITIEEFTE

TEBEERR

RZZ—=F X A=1AH  XEEBEZFERRT
EEMERTIRIT 2 & EIREE4) 54,000,000
B (ZE—=—F+=H=+—H8 : 15,000,000
I °

RAREE

R-_ZE—=ZFXA +EI A& B AR AR A
BASKREE (ZE——F+-A=+—1:
") -

EAREISE

RZE—Z=ZF A=1+8 AEEREED
% BEESE ﬁffﬁtliaﬂiwﬂikﬁéf%Zﬁm%
& 751,000,000 (ZE——F+=-_A=+—
H : 20,000,000 7T) °

SEEHEAL AR A &) AMVIG Holdings Limited
ZZ—=FHHIRE Interim Report 2013

15



16

Management Discussion and Analysis

LR i B o A

Working Capital
The current ratio increased from 256% at last year end to 290% at 30

June 2013 due to substantial increase in cashflow from operations

and the draw down of unutilized banking facilities.

Foreign Currency Exposure

During the Reporting Period, the Group’s business transactions
were mainly denominated in Renminbi. All bank borrowings were

denominated in Hong Kong dollars.
The Group does not have significant foreign currency exposure.

Treasury Policies

The Group adopts a prudent approach with respect to treasury and
funding policies, with a focus on risk management and transactions

that are directly related to the underlying business of the Group.

REMUNERATION POLICIES AND EMPLOYEE
INFORMATION

As at 30 June 2013, the Group had 2,568 full time employees in Hong
Kong and the People’s Republic of China. Total staff costs (including
directors’ emoluments) amounted to HK$169 million (six months
ended 30 June 2012: HK$168 million) for the Reporting Period. The
Group's remuneration policies are consistent with the one that was

disclosed in the annual report of the Company for 2012.

PROSPECTS

The tobacco packaging industry in China will continue to remain
challenging in the second half of the year due to the slower
economic growth as well as the ongoing austerity measures. The
direction of consolidation of the tobacco packaging industry will be
clearer probably by next year. There is a possibility that the tobacco

packaging industry may undergo consolidation.

SERHEAL AR A &) AMVIG Holdings Limited
— T — = F A ERER Interim Report 2013
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Management Discussion and Analysis

B PR i M 3

Going forward, the Group continues to reduce its cost to offset the FREBARIR AN G B 4 4B K EL R AR AR S R
pressure on margins. In view of the strong financial position, the 77 - EREBHRER  AEEFRERBA
Group hopes to expand organically and by acquisitions. To cater to R RETWERAER - REHTEHES

the expected increase in volume, another offset press will be installed B REBREBER T EERILR—ARBH
in our Dongguan plant in the second half of the year. 1 o

Once again, the Board would like to thank our shareholders and all EHEIEANFZRRE  E2gHARHRKR
stakeholders for their patience through the changing competitive REMBFNEOMOERF - RIAGEESN
landscape. We will continue to strive for higher returns for our RIR G SR E AR -

shareholders.
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Other Information

HoAts R

INTERIM DIVIDEND

The Board has declared an interim dividend of HK8.8 cents per share
(2012: HK8.8 cents per share) for the six months ended 30 June 2013
to the shareholders of the Company whose names appear on the
register of members of the Company at the close of business on 26
September 2013. The interim dividend will be paid on or about 28
November 2013.

CLOSURE OF REGISTER OF MEMBERS

To ascertain the shareholders’entitlement to the interim dividend, the
register of members of the Company will be closed from Wednesday,
25 September 2013 to Thursday, 26 September 2013 (both days
inclusive), during which period no transfer of shares of the Company
will be registered. In order to qualify for entitlement to the interim
dividend for the Reporting Period, all transfers of shares of the
Company accompanied by the relevant share certificates and the
appropriate transfer forms must be lodged with the Company’s branch
share registrar in Hong Kong, Tricor Investor Services Limited, at 26th
Floor, Tesbury Centre, 28 Queen'’s Road East, Wanchai, Hong Kong for
registration not later than 4:00 p.m. on Tuesday, 24 September 2013.

DISCLOSURE OF INTERESTS

(@) Director’s interests and short positions in the
securities of the Company and its associated
corporations

As at 30 June 2013, the following Directors or the chief executive
of the Company had or were deemed to have interests or short
positions in the shares, underlying shares or debentures of the
Company and its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance, Chapter 571
of the Laws of Hong Kong (“SFO")) (i) which were required to be
notified to the Company and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short positions which

they were taken or deemed to have under such provision of the
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SFO); or (i) which were required, pursuant to section 352 of the
SFO, to be entered in the register referred to therein; or (iii) which
were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions

by Directors of Listed Companies contained in the Listing Rules:
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B RM 2 S IOKRE ¢ Bkl $E?J5J:$
REFFHZ (LT RARIEFETERR
BIRAESFRI) BB A ZK&T&H??XFJ?Z%
HEORA

No. of
underlying Approximate
shares held percentage of
(Note) issued share
FristaeE capital
Name of Director Nature of interest RHER Position HEBTRAE
EEnE EEtE (BF=E) ¥ BRBE D
Mr. Chan Sai Wai Beneficial owner 40,000,000 Long 4.33%
PR (& SR A BEmERA e
Mr. Ge Su Beneficial owner 1,668,285 Long 0.18%
Bt BEmfa A HE
Mr. Ng Sai Kit Beneficial owner 30,000,000 Long 3.25%
REREE EmEBA HE

Note: The underlying shares represent share options granted by the
Company, further details of which are set out in the section

headed “Share Option Scheme” below.

Save as disclosed above, as at 30 June 2013, none of the Directors
nor the chief executive of the Company had or was deemed to
have any interests or short positions in the shares, underlying
shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the SFO) (i) which
were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were taken or
deemed to have under such provisions of the SFO); or (i) which
were required, pursuant to section 352 of the SFO, to be entered
in the register referred to therein; or (iii) which were required to
be notified to the Company and the Stock Exchange pursuant to
the Model Code for Securities Transactions by Directors of Listed

Companies contained in the Listing Rules.
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I T TR —&6
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AR REREEZE (EERBHFLAE
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(b) Persons who have an interest or short position which
is discloseable under Divisions 2 and 3 of Part XV of

the SFO

So far as is known to the Directors and the chief executive of

the Company, as at 30 June 2013, the following persons (not

being Directors or chief executive of the Company) had, or

were deemed to have, interests or short positions in the Shares

or underlying Shares which would fall to be disclosed to the

Company and the Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO:

b) BERBERSRNE
ARFEIDWMARBERIKAE ZA

+

5 R BISEXVER SR

BARREERTIZITHRAERA - B

—ZFRA=TH UTAL (IR
REAIZEFLTETRAR) RO A
RN PHEERRELSEBRIERE S LY
EIEPIEXVERFE 2R 539 B 2 X AR A
NEI MR PR 2 R SOAR

Approximate
percentage of
issued share

Number of capital
Name of Shareholder Capacity Shares held Position HERTRAE
RREB =27 RO A y-¥. 4 BMABESH
Amcor Limited (Note) (Bizt) Interest of controlled corporation 442,550,000 Long 47.94%
XEHEE R Shares A
442,550,000%
Amcor Packaging (Asia) Interest of controlled corporation 442,550,000 Long 47.94%
Pty Limited (Note) (Fff3E) XEHEEE RS Shares He
442,550,000%
Amcor Fibre Packaging-Asia Beneficial owner 442,550,000 Long 47.94%
Pte Limited (Note) (Pi7E) EnEEA Shares HaE
442,550,0008%
Mondrian Investment Investment manager 83,327,000 Long 9.03%
Partners Limited BEEE Shares He
83,327,000%
Prudential plc Interest of controlled corporation 73,913,000 Long 8.01%
XEHEE RS Shares HE
73,913,0008%
M&G Investment Funds (7) Beneficial owner 50,971,000 Long 5.52%
E=mEEA Shares e
50,971,000%
Ameriprise Financial Inc Interest of controlled corporation 47,584,000 Long 5.15%
ZEHEEER Shares HE
47,584,000%
Note: The issued shares of Amcor Limited are listed on the Australian M3 © Amcor LimitedZ B 2 17 I8 5 7 8 M

Stock Exchange Limited. Amcor Packaging (Asia) Pty Limited

and Amcor Fibre Packaging-Asia Pte Limited are wholly owned

subsidiaries of Amcor Limited.
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Save as disclosed above, as at 30 June 2013, the Directors were
not aware of any other person (other than the Directors and
the chief executive of the Company) who had, or was deemed
to have, interests or short positions in the Shares or underlying
Shares which would fall to be disclosed to the Company and
the Stock Exchange under the provisions of Divisions 2 and 3 of
Part XV of the SFO.

SHARE OPTION SCHEME

The Company operates a share option scheme (the “Share Option
Scheme”) for the purpose of providing incentives and rewards to
eligible participants who contribute to the success of the Group.
Eligible participants of the Share Option Scheme include any
employees, directors, substantial shareholders of each member of
the Group or associated company or any of their respective associates.
The Share Option Scheme has become effective for a period of 10
years commencing on 10 March 2004 and up to 40,000,000 options
entitling the holders thereof to subscribe for up to 40,000,000 Shares

could be granted under the Share Option Scheme.

The maximum number of Shares issued and to be issued upon
exercise of the options granted and to be granted pursuant to the
Share Option Scheme and any other share option schemes of the
Group to each participant (including both exercised and outstanding
options) in any 12-month period up to and including the date of
grant of the options must not exceed 1% of the total number of

Shares in issue.

An option may be exercised in whole or in part in accordance with
the terms of the Share Option Scheme at any time during a period
to be notified by the Board to each grantee provided that the period
within which the Shares may be taken up under the option must
not be more than 10 years from the date of grant of the option.
There is no minimum period for which an option must be held or
the performance targets which must be achieved before an option

can be exercised.
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The subscription price for the Shares under the Share Option Scheme
shall be determined by the Board in its absolute discretion provided
that such price shall not be less than the highest of (i) the closing
price of the Shares as stated in the Stock Exchange’s daily quotations
sheet on the date of the grant of an option, (i) the average closing
price of the Shares as stated in the Stock Exchange’s daily quotations
sheet for the five consecutive business days immediately preceding
the date of the grant, and (iii) the nominal value of a Share. A nominal
consideration of HK$1.00 is payable on acceptance of the grant of

an option.

Since the Share Option Scheme was approved, a total of 90,000,000
share options were granted. The following table shows the
movements in the Company’s share options outstanding during the

Reporting Period:

BREIETZEORBERHESS 2R

RISEE  HBRERITSERANTERZER
BE (RN EBEEE BB AT B SRR
ZBOTE - (VEEFE D A REEREE

XHBRATARKAR O FHRHE &
(i) — IR 2 EE - B FTER BB ER B
MERHBARE1.0058TT -

B B8 % #E 51 £ 38 48 LA 2R H 4% 190,000,00017 B8
AEHE o TREIIAR R ME B A KRETE
BRI 2 )

Number of share options
EREgE
Closing price
Granted ~ Exercised  Cancelled Lapsed per share
during during during during immediately
At the the the the At Exercise price before date
1January ~ Reporting  Reporting  Reporting  Reporting 30 June per share of grant
Name or category 013 Period Period Period Period 2013 Exercise period (Note3) SRR
of grantee R-F-ZE #% #E #E & W-E-=f Note 1) SRTEER R
RRARESER -B-B BhRE  BRGR BAEE BRRM ARt 8 (1) (3) SRUBE
Directors
g2
Mr. Chan Sai Wai (Note 2) 40,000,000 - - - - 40,000,000 29Ju\y 2012t0 27 July 2021 HKS3.64 HKS473
Rt@ES (W) 4 _ﬁtﬂ thAZ I4ET LT3R
TEC-EEACTHE
Mr. Ge Su 1,668,285 - - - - 1668285 29 July 2012to 27 July 2021 HKS3.64 HKS473
Efixt TR-CECACTARE I4ET LT3R
TET-EEACTHA
Mr.Ng Sai it (Note 2) 30,000,000 - - - - 30,000,000 29Ju\y 2012t0 27 July 2021 HKS3.64 HKS473
RUEAEE (W2) % ﬁtﬂ ThEE 3R 43R
i S e
Sub-total 71,668,285 - - - - 71,068,285
gt
Employees (other than 13348703 - - - - 13,348,703 29Ju\y2012 to 27 July 2021 HKS3.64 HKS473
Directors) in aggregate ZE-ZECACTNRE 34T AT3ETL
Rt (B3R o S e
Total
it 85,016,988 - - - - 8501698
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Notes:

1. The share options will be vested to the grantees over a period of four
years (i.e. one-fourth on or after 29 July 2012, one-fourth on or after
29 July 2013, one-fourth on or after 29 July 2014 and one-fourth on or
after 29 July 2015) upon fulfillment of certain annual key performance

indicators set and/or to be set by the Board.

2. Since: (i) the total number of Shares issued and to be issued upon exercise
of the share options granted to each of Mr. Chan Sai Wai and Mr. Ng Sai
Kit respectively in the 12-month period exceed 1% of the total number
of Shares in issue, and (i) the number of share options granted to either
of them would exceed the existing scheme mandate limit of 40,000,000
share options, such grant of share options to Mr. Chan Sai Wai and Mr.
Ng Sai Kit have been approved by shareholders of the Company at the
general meeting held on 12 September 2012.

3. The exercise price of the share options is reduced from HK$4.72 per share
to HKS$3.64 per share pursuant to the resolution passed at the annual
general meeting of the Company held on 13 June 2013.

DISCLOSURE UNDER RULE 13.21 OF THE
LISTING RULES

Pursuant to the facilities agreement (the “Facilities Agreement”) dated
13 August 2012 and entered into, among other parties, the Company
as borrower, two subsidiaries of the Company as guarantors, and
various financial institutions as agent, arrangers, security trustee
and lenders, a term loan facility of HK$1,500,000,000 (the “Facility A
Loan") and a revolving loan facility of HK$500,000,000 (the “Facility B
Loan’, together with the Facility A Loan, the “Loan Facilities”) are made
available to the Company. The Facility A Loan is repayable as to 5%,
5%, 10%, 10%, 10%, 10%, 15%, 15%, and 20% on the days which are 18
months, 21 months, 24 months, 27 months, 30 months, 33 months, 36
months, 39 months and 42 months respectively from the date of the
Facilities Agreement. Each loan under the Facility B Loan is repayable
at the last day of its interest period, being one or two weeks, or one
or three months or any other period agreed between the Company
and the lenders provided that it shall not extend beyond 42 months
from the date of the Facilities Agreement. The Loan Facilities have
been used to refinance the HK$900 million term loan facility granted
to the Company in 2010 in full and thereafter finance the general

corporate purposes of the Company.
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It is provided in the Facilities Agreement that if at any time, either (i)
any person or group of persons acting in concert hold more voting
share capital of the Company than Amcor Limited does; or (i) without
limitation to (i) above, Amcor Limited fails to maintain its beneficial
ownership, direct or indirect, of not less than: (a) thirty five per cent.
(35%) of the shareholding of the Company or (b) only in the event of
dilution in Amcor Limited's shareholding due to any share placements
by the Company, twenty five per cent. (25%) of the shareholding of
the Company, it will constitute an event of default as a result of which
all or any part of the commitments under the Loan Facilities may be
cancelled and all amounts outstanding under the Loan Facilities may

immediately become due and payable.

PURCHASE, SALE AND REDEMPTION OF THE
COMPANY’S SHARES

Neither the Company, nor its subsidiaries purchased, redeemed or
sold any of the Company’s listed securities during the Reporting

Period.

COMPLIANCE WITH APPENDIX 10 OF THE
LISTING RULES

i

The Company has adopted a code of conduct regarding directors
securities transactions on terms no less exacting than the required
standard of dealings as set out in Appendix 10 of the Listing Rules
throughout the Reporting Period. Having made specific enquiry of all
Directors, the Directors have confirmed that they have complied with
such code of conduct and required standard of dealings throughout

the Reporting Period.

COMPLIANCE WITH CORPORATE GOVERNANCE
CODE

The Company continues to be committed to achieving high
standards of corporate conduct and to place importance on its
corporate governance processes and systems so as to ensure greater

transparency, accountability and protection of shareholders'interests.

The Board is of the view that the Company has met the code
provisions set out in the Corporate Governance Code contained in

Appendix 14 of the Listing Rules during the Reporting Period.
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AUDIT COMMITTEE

The Audit Committee of the Company comprises the three
independent non-executive Directors, namely, Mr. Tay Ah Kee, Keith
(Chairman of the Audit Committee), Mr. Au Yeung Tin Wah, Ellis
and Mr. Oh Choon Gan, Eric. The Audit Committee has reviewed
the accounting principles and practices adopted by the Company
and discussed internal control and financial reporting matters with
senior management relating to the preparation of the unaudited
condensed consolidated financial statements of the Group for the
Reporting Period. There is no disagreement raised by the Audit
Committee on the accounting treatment adopted by the Company.
The interim results for the Reporting Period are unaudited but certain
agreed-upon procedures have been performed by the auditor of the
Company in accordance with Hong Kong Standard on Related Services
4400 "Engagements to Perform Agreed-upon Procedures Regarding
Financial Information”issued by the Hong Kong Institute of Certified
Public Accountants ("HKICPA”) at the request of the Audit Committee.
The agreed-upon procedures performed by the auditor did not
constitute an assurance engagement performed in accordance with
Hong Kong Standards on Auditing, Hong Kong Standards on Review
Engagements or Hong Kong Standards on Assurance Engagements
issued by the HKICPA and the auditor accordingly does not express
any assurance on the interim results of the Company. The findings on
the aforementioned “agreed-upon procedures” have been taken into
consideration by the Audit Committee in its review of the interim
results for the Reporting Period, which have been approved by the

Board on 20 August 2013 prior to its issuance.

By order of the Board
AMVIG Holdings Limited
Chan Chew Keak, Billy

Non-executive Chairman

Hong Kong, 20 August 2013
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Condensed Consolidated Financial Statements
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RESULTS

The board (the “Board”) of directors (the “Directors”) of AMVIG Holdings
Limited (the “Company” or “AMVIG") is pleased to announce the
unaudited condensed consolidated financial results of the Company
and its subsidiaries (together the “Group”) for the six months ended
30 June 2013 (the “Reporting Period”) together with the comparative

figures for the corresponding period in 2012 as follows:

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS

For the six months ended 30 June 2013

£

BEHERAR A ([ARF] 2 DR E HxJ)
%? (TEx)) g (EFE)) RARHAR
REMBAR (A [ AKHE]) @i—-{__
FRA=THBLEAREA (H&iﬁﬁf‘ﬁj) ZARHE
ERERGREMBERE —E- R
ZHBEFMT

s EERR
HE—_ZT—=FA=1+HILXEA

For the six months ended 30 June

BEANA=+THLEAER

2013 2012
—g—= —EF-F
(Unaudited) (Unaudited)
(REER) (REEEZ)
Note HK$'000 HK$'000
BaE FET FHT
Turnover = 2 1,873,711 1,869,818
Cost of goods sold FHE A (1,306,051) (1,303,444)
Gross profit eS| 567,660 566,374
Other income Hibdg A 32,608 20,038
Selling and distribution costs $HE Ko AR (81,566) (120,724)
Administrative expenses THAX (140,692) (124,421)
Other operating expenses HE g (286) (7,072)
Finance costs & A 3 (31,258) (16,105)
Share of profit of associates i NG 19,260 29,120
Profit before tax Tl A A 4 365,726 347,210
Income tax expenses FrSHif > 5 (138,420) (125,075)
Profit for the period AN HA )& A 227,306 222,135

Attributable to: AR & 75 G
— Owners of the Company S VNCIEZZ S DN 204,898 202,935
- Non-controlling interests — JEIE IR S 22,408 19,200
227,306 222,135

Earnings per share BRRZE T

~ basic (HK cents) — B (B) 6a 22.2 220
— diluted (HK cents) —#5E GBI 6b N/ATIE A N/ATS 3 R
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CONDENSED CONSOLIDATED STATEMENTOF RS EEREREME2EKER
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME
For the six months ended 30 June 2013 HE-_ZT—=FA=+THIL@EAR
For the six months
ended 30 June
BZEARA=THLARER
2013 2012
—E—=F —E——F
(Unaudited) (Unaudited)
(REHFERK) (REFEZ)
HK$'000 HKS$'000
TET FHT
Profit for the period 7 HA R a F 227,306 222,135
Other comprehensive income: Hap2mWas -
Items that will be reclassified to profit AEEF D EE B
or loss: ZHEE -
Exchange differences on translating HME IO 2 B
foreign operations =% 54,188 (54,345)
Other comprehensive income for 7 HA ) E At 2 T W 2=
the period, net of tax (B MERFIIE) 54,188 (54,345)
Total comprehensive income for AHEZ2E KRS
the period #zE 281,494 167,790
Attributable to: TR &5 A :
- Owners of the Company A VNEIE 2PN 256,271 150,452
- Non-controlling interests — FEPEH RS 25,223 17,338
281,494 167,790

SERHEAL AR A &) AMVIG Holdings Limited
—E—=4FFhHIR%E Interim Report 2013



Condensed Consolidated Financial Statements

i W 4 5 S 5

CONDENSED CONSOLIDATED STATEMENT OF fHEGKEMERTIER
FINANCIAL POSITION

At 30 June 2013 RZE—=FX A=1+AH
30 June 31 December
2013 2012
—EB-=F —T——F
~B=+H +=—A=+—H
(Unaudited) (Audited)
(REEZX) (=)
Note HK$’000 HKS$'000
ihg=d FET FET
ASSETS BE
Non-current assets FRBEE
Property, plant and equipment Y BE R 8 716,159 720,207
Prepaid land lease payments JETFAE T RUE 22,249 22,327
Goodwill Bma 2,691,093 2,656,132
Interests in associates NI 159,591 138,360
Loan receivables EUE R 245,006 245273
Available-for-sale financial assets AEECMEE 1,742 1,719
Other assets Hih&EE 51,706 61,112
3,887,546 3,845,130
Current assets REEE
Inventories FE 426,208 477,249
Trade and other receivables 2 5 N H b fE Y 08 9 862,745 862,115
Prepaid land lease payments FERNEE L HFIE 745 735
Prepayments and deposits T FERES 52,550 45,638
Pledged bank deposits BEFRITIER 3,928 14,516
Bank and cash balances RIT MR 456k 1,809,098 1,247,448
3,155,274 2,647,701
Total assets EEAT 7,042,820 6,492,831
EQUITY =
Capital and reserves B #E
Share capital N 10 9,231 9,231
Reserves & 3,800,193 3,620,556

Equity attributable to owners of AR RIHE A B H#ES

the Company 3,809,424 3,629,787
Non-controlling interests FEFE S R A 225,876 200,653
Total equity DB 4,035,300 3,830,440
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CONDENSED CONSOLIDATED STATEMENTOF LGS M BARRIER )
FINANCIAL POSITION (continued)

At 30 June 2013 RZE—=%FA=+H
30 June 31 December
2013 2012
—E—=F —T——fF
~HAH=1+H +=-A=+—H
(Unaudited) (Audited)
(REERZ) (EFE=%)
Note HK$’000 HKS$'000
B st FHExT FET
LIABILITIES =R
Non-current liabilities kFRBEE
Bank borrowings RITER 1,835,071 1,547,599
Deferred tax liabilities FEERIBEE 83,912 80,947
1,918,983 1,628,546
Current liabilities REBAE
Trade and other payables B 5 NME M EMNRTE 11 911,700 991,838
Current tax liabilities REARIBEEE 39,433 42,007
Current portion of bank borrowings $R1T{& 3 2 iR &N &5 137,404 =
1,088,537 1,033,845
Total liabilities EEAE 3,007,520 2,662,391
Total equity and liabilities EEkEERE 7,042,820 6,492,831
Net current assets REBEEZFE 2,066,737 1,613,856
Total assets less current liabilities EEZE R A E & & 5,954,283 5,458,986

SERHEAL AR A &) AMVIG Holdings Limited
—Z—=Fh iR Interim Report 2013



Condensed Consolidated Financial Statements

i W 4 5 S 5

CONDENSED CONSOLIDATED STATEMENTOF fHEAGESERETH R
CHANGES IN EQUITY
For the six months ended 30 June 2013 HE-_E—=F"A=tHIt~EA

Unaudited
Y
Attributable to owners of the Company

FAARAARE

Employee  Foreign

share-based  currency Non-
Share Share  Special compensation translation Revaluation  Statutory  Retained controlling Total
capital  premium  reserve reSErVe  MeServe  reserve  reserves profits Total  interests equity

A

ZBE  HRiR st
B&  BHBE GHEE  HERR fif  EMBRE iEER REE o BE EREE
HKS'000  HKS000  HKS'000  HKS000  HKS'000  HKS000  HKS'000  HKS000  HKS'000  HKS'000  HKS'000
Tén TR T TR TEr TR TEz  TEn  TEr  TEn  THr

At 1 January 2013 R-5-25-f-A 9231 2485151 (31O SIOT 66655 8010 1742 076260 3629767 200653 3830440
Total comprehensive income for the perod A2 T4 E - - - - 513 - - A8 621 253 2814%
Transerfiom retaned profis-Growp—~ BEERBEA - ££8 - - - - - - ) - - -
Dividend declared for 2012 EF-E-2ERE

(Note ) (hist) - - - - - - - (490 (84930) - (3490
Employee share-based Wk B8

compensation benefis HERH - - - 8,29 - - - - 8% - 8%

Changes in equity for the period TEEERRY - - - 829 51373 - 21 75T 119637 2523 204860

At30 June 2013 H-E-ErA=TH 931 2485151 (731,083) 59367 708,028 8010 176893 1093787 3809424 225876 4035300

SERHZEAL AR A &) AMVIG Holdings Limited
—T— = F A HiFR% Interim Report 2013



CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY (continued)

For the six months ended 30 June 2012

Condensed Consolidated Financial Statements

i W A 5 S0 25

EHGEEREEXR )

HE-_ZT——FA=1+HINEA

31

Unaudited
MERY:
Attributable to owners of the Company
FAREEARS
Employee ~ Foreign
share-based  curtency Non-
Share Share Special compensation ~ translation  Revaluation  Statutory  Retained controling Total
capital premium feserve feserve feserve feserve  Teserves profis Totl  interests equity
RS
R i HEn
RE RiEE  HOIERE  MeER G ] B B
HO00  HKS00  HKS00 HO00  HKSO00  HKSOOD  HKSOO0  HKSO00  HKSOOD  HKSOOO  HKS00D
fin T TR A Tan A T T T T TR
At 1 January 2012 N-5--£-§-A 981 2485151 (13104) 21604 648428 8010 168360 1744510 4354253 190834 4545087
Total comprehensive income fr the perod A2 AR AE - - - - - 1 YR v < S ()
Tranglerfiom retained profits - Group ~ ERERERF| - 1£F - - - - - - 5276 (5.276) - - -
Dividend decared for 011 ER-E-FRE
(Note 7) (Hz7) - - - - - - -0 970 - (700
Employee share-based IR ZEE
compensation benefis ikt - - - 030 - - - - e
Changes nequiyforthe perod 14RERRY - - S I} S ) N S N 1cc X
At30 June 2012 AoB-ERASTR 9B uEIST (BI08) ABE 5% 8010 IBEB IB49 4S5 WBIN 463
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

For the six months ended 30 June 2013

BHEERERE

B

EX

“E-=FRXA=TRHIEXRER

For the six months ended 30 June

BEAA=+tHILEAER

2013 2012
—=E—= —T——F
(Unaudited) (Unaudited)
(REEZR) (RE&EZ)
HK$’000 HK$'000
FET T
NET CASH GENERATED FROM RELEEKR RS FE
OPERATING ACTIVITIES 162,199 127,657
NET CASH USED IN INVESTING ARRETH RS
ACTIVITIES HEE (3,599) (36,439)
NET CASH GENERATED FROM/(USED IN) 3R E /(BAR) m&Ee >~
FINANCING ACTIVITIES REeFE 393,804 (201,577)
NET INCREASE/(DECREASE) IN CASH ReRBESEEY
AND CASH EQUIVALENTS #in,ORd) B 552,404 (110,359)
Effect of foreign exchange rate changes HNEFE R ) 2 22 9,246 (26,366)
CASH AND CASH EQUIVALENTS RN HERESE
AT BEGINNING OF PERIOD (=t 1,247,448 1,715,341
CASH AND CASH EQUIVALENTS REBRZRERELE
AT END OF PERIOD BEY 1,809,098 1,578,616
ANALYSIS OF THE BALANCES OF ReRBESEEY
CASH AND CASH EQUIVALENTS R D AT
BANK AND CASH BALANCES RIT MR e AEeR 1,809,098 1,578,616
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BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 "Interim Financial Reporting” ("HKAS 34") issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA") and
the applicable disclosures required by the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”).

The preparation of an interim financial report in conformity with
HKAS 34 requires management to make judgments, estimates
and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expenses
on a year to date basis. Actual results may differ from these

estimates.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The notes
include an explanation of events and transactions that are
significant to an understanding of the changes in the financial
position and performance of the Group since the annual
financial statements for the year ended 31 December 2012. The
condensed consolidated financial statements and notes thereon
do not include all of the information required for full set of
financial statements prepared in accordance with Hong Kong
Financial Reporting Standards ("HKFRSs", which term collectively
includes Hong Kong Financial Reporting Standards ("HKFRS"),
Hong Kong Accounting Standards ("‘HKAS") and Interpretations).

These condensed consolidated financial statements have been

prepared under the historical cost basis.

These condensed consolidated financial statements should be
read in conjunction with the 2012 annual financial statements.
The accounting policies and methods of computation adopted
in the preparation of these condensed consolidated financial
statements are consistent with those used in the preparation of
the audited financial statements of the Group for the year ended
31 December 2012, except for the adoption of amendments to
HKAS 1 “Presentation of Financial Statements” ("HKAS 1”) and
HKFRS 13 “Fair Value Measurement” (“HKFRS 13").

1. REER FTEETHEER

BRGEVBHRRERET LGNS
(BEAEMAE]) BizEEGHER
34k [P B RS ([HB G ER
FE345% ) REEBARXSMARRAES
EmRA(TEmHRAD REZERRE
REMRSR

e

ZREB G ERFER RS B HER
EHRZEREFELAE - A RRER &
FHE - ARt RBREERRZER - A
RBEARBEBEREAHRLEELEZSZ
BEERAE WARAXzZHRESE - B
BRERBER[BAAER -

AN BB IS SR BRI R AR A WS R &
RIEMERE - 2SHEREHERAS
EEBZE—_Z——F+T-_R=1T—HILF
B2 FEWERRAR G HERRES R
REBEAXEZEZHRR D ZFHA - 4
B4R A IS IRR R A T T RIEREE
B BHREEL ([BAMBERESAER] -
ZAL R BIEEBM RS ER (B
BIsREER]]) - BEEEA ([BEE
TR RRE) RE I TEMBHREZ
EHNFER -

It E R AR A M ISR Ty IRIR I SE XA &
EfREL -

I EMRASEMSHRER AR T ——F
FEMBHREX—HHE - RENEEHAL
EMBERERMRAZ T BRRFTERE
HEHAERSE T ——F+-A=+
—BIEFEZ BRI REMRAE —
B MEIRABBEEERSE R [ Mg mE
ZE2I(EBGHEE R REE
SRS EAE R [AFEFEI(E
B ISIRELERIE 135 ) ZIEFTBRIN o
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1.

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (continued)

HKAS 1:

HKAS 1 titled Presentation of Items of Other Comprehensive
Income introduces new terminology for statement of
comprehensive income and income statement. Under the
HKAS 1, a statement of comprehensive income is renamed as
a statement of profit or loss and other comprehensive income
and an income statement is renamed as a statement of profit or
loss. The HKAS 1 retains the option to present profit or loss and
other comprehensive income in either a single statement or in

two separate but consecutive statements.

The HKAS 1 requires additional disclosures to be made in
the other comprehensive section such that items of other
comprehensive income are grouped into two categories: (a)
items that will not be reclassified subsequently to profit or loss;
and (b) items that may be reclassified subsequently to profit or
loss when specific conditions are met. Income tax on items of
other comprehensive income is required to be allocated on the

same basis.

The amendments have been applied retrospectively, and hence
the presentation of items of other comprehensive income has
been modified to reflect the change. Other than the above
mentioned presentation changes, the application of the
HKAS 1 does not result in any impact on profit or loss, other

comprehensive income and total comprehensive income.

HKFRS 13:

HKFRS 13 establishes a single source of guidance for all fair value
measurements required or permitted by HKFRSs. It clarifies the
definition of fair value as an exit price, which is defined as a
price at which an orderly transaction to sell the asset or transfer
the liability would take place between market participants at
the measurement date under market conditions, and enhances

disclosures about fair value measurements.

The adoption of HKFRS 13 only affects disclosures on fair value
measurements in the consolidated financial statements. HKFRS

13 has been applied prospectively.

SERHZEAL AR A &) AMVIG Holdings Limited
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1. BASIS OF PREPARATION AND PRINCIPAL 1. fBEERFTESHEE »)
ACCOUNTING POLICIES (continued)

The adoption of these new and revised HKFRSs did not result in INZ S5 RIEIEFT BB B ImE %R
substantial changes to the presentation of the Group's financial TEFEAEETBRE 225 RAEBHERE
statement and amounts reported for the current period. EZ BB EAMERED -

The Group has not early applied those new and revised HKFRSs REBWEIRZFZEATHER/RMBEHKE
that have been issued but are not yet effective. All of these Wz #E] REASET BB RS LR o K
pronouncements will be adopted in the Group's accounting EBEBR A B ERER IR Z B @M
policies for the first period beginning after the effective date of HEHZERMNAREE 2 S5THUR

the pronouncements.
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2. TURNOVER 2. BEH
Segment information D ERE R}
Information about reportable segment profit or loss and assets: A2MoaERREEZER -

Manufacturing  Manufacturing
of transfer of transfer

Printing of Printing of paper and paper and

cigarette cigarette laser film laser film

packages packages BBER BRER Total Total
EEEROR sE0%05 BHERE  SHERE HE ik

For the six months ended For the six months ended For the six months ended

30 June 30 June 30 June

HEZXA=TRLEAER HEXA=TRLEAER HEXA=TRLEAER
2013 2012 2013 2012 2013 2012
—g-=§ -Z--% C"B-=f -—Z--% C"B-Zf —Z--%

(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(REER) (REER)  (REBR)  (REFR)

(Unaudited) (Unaudited)
(REER)  (REER)

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEn THL TEL FHL TEL THT
Revenue from external RENPEF
customers pd)e 1,847,001 1,849,622 26,710 20,1% 1,873,711 1,869,818
Segment profit AEbER 354,707 369,720 4,287 YE 358,994 376,943
30June 371 December 30June 31 December 30June 31 December
2013 2012 2013 2012 2013 2012
—E--F “E--F —E--F
—Z-=f +Zf ZE-=%§ +Zf ZE-=% +-A
AAZtH =+-8 A»~A=t+H =+-8 A~A=t+H =1+-A
(Unaudited) (Audited)  (Unaudited) (Audited)  (Unaudited) (Audited)
(REBE7) (E2%)  (REBER) (@2n)  (REBER) (EER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAT FHT TET T TEx FET
Segment assets NHEE 3,123,147 3,125,075 71,577 63770 3,194,724 3,188,845
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2. TURNOVER (continued) 2. EXHE @
Segment information (continued) DEER (&)
Reconciliation of reportable segment profit or loss: A 235 7Bz 2 HIE -

For the six months ended 30 June

BEASA=THIEAREAR

2013 2012
—T—=F —T——F
(Unaudited) (Unaudited)
(RICER) (REgEZ)
HK$’000 HK$'000
FERT FHT
Profit or loss B
Total profit or loss of reportable
segments AR D IE=BRE 358,994 376,943
Other profit or loss Hiigs (131,688) (154,808)
Consolidated profit for the period NEAE 2 42 & 227,306 222,135
3. FINANCE COSTS 3. REERA
For the six months ended 30 June
BZEXRA=THLARER
2013 2012
—E-=fF —T——F
(Unaudited) (Unaudited)
(RBER) (REEEZ)
HK$'000 HK$'000
THERT FH&T
Interest on bank borrowings RITIERZHE 31,258 16,105
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4. PROFIT BEFORE TAX

The Group’s profit before tax is stated after charging/(crediting)

the following:

4. BiAnRA

AEEzBAEMNEME S GEA) AT

HA :

For the six months ended 30 June

BEANA=tTHILEAEAR

2013 2012
—E—=F —F——F
(Unaudited) (Unaudited)
(REBEZX) (REEEZ)
HK$’000 HK$'000
FET FET
Interest income FEHA (13,107) (13,665)
Directors’ emoluments EEM<
(excluding employee share-based (TEFEARD N2
compensation benefits) EEMESREH) 12,228 7,657
Directors’ emoluments — employee EE2ME — URMODXNZ
share-based compensation benefits & & Ef<& 12 F 7,352 18,464
Cost of inventories sold HEFEXA 1,306,051 1,303,444
Depreciation and amortisation e Rp kY 45,100 41,223
(Gain)/loss on disposal of property, HEME - BREREEZ
plant and equipment (Uas),/ BB (36) 344
Write down of inventories WRFE 197 170
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5. INCOME TAX EXPENSES 5. FI88iE X

For the six months ended 30 June

BEANA=THILEAREAR

2013 2012
—EB—=F —T—CF
(Unaudited) (Unaudited)
(RBER) (REEEZ)
HK$'000 HK$'000
FER FHET
PRC corporate income tax R B EMSEH
- current — BNEA 113,918 97,766
— (over)/under provision in — EFE GBERE)
prior year BETR (756) 128
Withholding tax AR 26,421 28,233
Other deferred tax HMRE 1A (1,163) (1,052)
138,420 125,075
No provision for Hong Kong Profits Tax has been made as the AR AREBER BN WERT S - 8
Group had no assessable profit in Hong Kong. MU EBRSBELEE -
The provision for the People’s Republic of China (“PRC") income hEARKEME ((HE]) RERIIRE
tax is calculated based on the statutory income tax rates FEBBMERERTERIZETAMSEH
according to the relevant income tax laws and regulations in TRET IR -
the PRC.
6. EARNINGS PER SHARE 6. BRER
(a) Basic earnings per share is calculated based on the Group's @ BREARMNDEREHZE-ZZ—=%F
unaudited profit attributable to owners of the Company ANA=ZTHLERBEAEXRQGHEAES A
for the six months ended 30 June 2013 of HK$204,898,000 JE {1 7N £ B Ak 48 ] 4% 1 F11204,898,000
(30 June 2012: HK$202,935,000) and the weighted average BrT(ZCE—Z—ZFX<XA=+8:
number of shares of 923,147,000 ordinary shares in issue 202,935,000 ) RBZ-E—=4F
during the six months ended 30 June 2013 (30 June 2012: ANAZTRIEANEARBEBITEBR
923,147,000 ordinary shares). 2 NHE 39 80923,147,0008% (=& —
ZHEINA=18 :923,147,0000% & i@
i) 58 -
(b) No diluted earnings per share are presented as the Company (b) HRARTREBE_ZT—=FA=
did not have any potentially dilutive ordinary shares for each TERZZE—ZFA=ZTHIESS
of the six months ended 30 June 2013 and 30 June 2012. & A E A BT EE L @R - &

WiE25| SREERN -
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7. DIVIDENDS

7. RE
(@) RIS -

(a) Dividends attributable to the interim period:

For the six months ended 30 June

BEANA=+THLAER

Interim dividend of HK8.8 cents per
share declared (2012: HK8.8 cents)

Special dividend of HK Nil cents per
share declared (2012: HK108 cents)

K AP EARS B = %8 .87 I
(ZZT——4F : 88/{l)

IR RIRE B B A= AL
(ZZT— 4% : 10871l)

2013 2012
—E—=£F —F——F
(Unaudited) (Unaudited)
(REBER) (REEEZ)
HK$’000 HKS$'000
FET FHT
81,237 81,237

- 996,999

The interim dividend for the six months ended 30 June

2013 had not been recognised as a liability at the end of

the Reporting Period.

(b) Dividends attributable to the previous financial year:

(b)

NIREHEERE 2 -2 —=%
NAZ=ZTBHIEREAR Z R =R
®WRAREE -

FEMBRFERIGRE

For the six months ended 30 June
BZEAA=1tRHLEAEAR

2013 2012
—E—=F —F—=
(Unaudited) (Unaudited)
(RRBER) (REEZ)
HK$'000 HKS$'000
FET FET
Final dividend in respect of the EHLAEE B R A BER
financial year ended 31 December  F HAEARTIR{S 2 & =
2012, approved but not yet paid —E——%+—-A
during the following interim =+—RLEMBREEZ
period, of HK9.2 cents per share RNEARR B EAR9.278 1L
(2012: HK10.8 cents per share in (ZB——F 5=
respect of the financial year —ET——%+—-H
ended 31 December 2011) =+ —HLYERFE
BAR10.874L) 84,930 99,700
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PROPERTY, PLANT AND EQUIPMENT

The Group spent HK$17,544,000 on the construction in progress,
and HK$14,437,000 in additions to its existing manufacturing

plant in order to upgrade its manufacturing facilities.

TRADE AND OTHER RECEIVABLES

The general credit terms of the Group granted to its trade
customers range from one month to three months. The Group
seeks to maintain strict control over its outstanding receivables.
Overdue balances are reviewed regularly by the senior
management. An aging analysis of trade receivables, based on

the invoice date, net of allowances, is as follows:

8.

ME - BERRE

ANEBZEEY R B17,544,000%8
JC v T EEHR EE A 2 AR e 814,437,000
TTARBEEEERENARE -

B 5 R HEMmEWKIE

AEEGTHESEFP ZBRIRA BN F
—EZ={8A - REBEBFEBRRZESGIR
BEERWFR - REEECHEL AN
ek o P REYIR (RBER B RN
BR) ZIREEDMTIAT ¢

30 June 2013 31 December 2012

—E—=£F —E——4F

AA=+H +-HA=+—H~

(Unaudited) (Audited)

(RER) (re&E%)

HK$'000 HK$'000

THERT FET

Current to 30 days BNEAZE30H 406,223 489,941

31 to 90 days 31290H 214,352 220,410

Over 90 days HBiEo0H 41,545 14,528

Trade receivables E S EERIE 662,120 724,879

Bills receivables U= 131,467 69,586
Other receivables H fth JEYRIE —

- an associate —HEE AR 54,044 56,150

Other receivables — others Hfh e sRIE — Hipth 15,114 11,500

862,745 862,115
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10.SHARE CAPITAL 10. & 2
Number of Shares Amount
idvip 4= k-]
‘000 HKS$'000
Fh& FHT
Authorised: EFE
Ordinary shares of HK$0.01 each  &REI{E0.0178 T 2 EiAX
At 31 December 2012 and R-ZE——F+=-—R=+—H
30 June 2013 R=ZT2—=FA=+H 2,000,000 20,000
Issued and fully paid: BEZETRHE -
Ordinary shares of HK$0.01 each  &MREE0.01/8 T2 LAk
At 31 December 2012 and RZE——F+=-—A=+—H
30 June 2013 kZF—=FA=+H 923,147 9,231

11.TRADE AND OTHER PAYABLES

An aging analysis of trade payables, based on the date of

invoices, is as follows:

T

30 June 2013

MNEZREMERNRIE

BHEMNRE (RHRZEAH) 2REDHT

31 December 2012

—_B2—= —E——fF

~A=+H +=—A=+—H

(Unaudited) (Audited)

(REER) (f&=%)

HK$’000 HK$'000

FERT FHT

Current to 30 days BlEAZ30H 186,354 302,935
31 to 90 days 31290H 233,669 257,400
Over 90 days 30 H 30,238 28,431
Trade payables FENE 5 A 450,261 588,766
Bills payables — secured ENER - FHEA - 15,824
Other payables H fth FE ST FRIE 461,439 387,248
911,700 991,838
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12.RELATED PARTY TRANSACTIONS

L E

NREBEALIRS

S5 e ik

During the period, the Group had the following material related

party transactions:

X5

TTATERBEAL

For the six months ended 30 June

BEANA=tTHILEAEA

2013 2012

—B-=F —F=F

(Unaudited) (Unaudited)

(REBEZ) (REEEZ)

HK$’000 HK$'000

FERT FAT

Purchases from associates BN 119,698 89,132

Note:

The purchases from associates were made under normal commercial
terms.

At the end of the Reporting Period, the following balances with

related parties are included in:

RS R RIPTEREE DR IE — AP R IG0E

R & MR A RE - THIREAL &SR

FIA

30 June 2013

31 December 2012

—E—=F —E——F
AA=+H +ZHA=+—H
(Unaudited) (Audited)
(REBER) ¢ &=29)
HK$’000 HK$'000
FERT FAT
Trade and other receivables: 2 5 K H R R
Associates NG| 57,027 59,093
Trade and other payables: B 5 R HMENFRIA
Associates /NG 42,222 49,562
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12.RELATED PARTY TRANSACTIONS (continued)

The amounts due from associates are unsecured and interest free.
An amount of approximately HK$2,983,000 (31 December 2012:
HK$2,944,000) is repayable within 90 days and the remaining

balance has no fixed term of repayment.

The amount due to associates are unsecured, interest free and

has no fixed term of repayment.

13.CAPITAL COMMITMENTS

N.BEALRF &)

ERBEARRBRAEERREE ° 4
29830008 T (ZE—=F+=ZA=+—
H : 2,944,000 7T) 2 FRIBAR0H NE
B T ARRE D E R SRR

FEATHE 2 N B AR EIR - 2R NEE
ERTHIR -

13. EAREE

30 June 2013 31 December 2012

—E-—= —E——F
AA=t+H +t-HA=+—H~
(Unaudited) (Audited)
(RBER) (rez&%)
HK$'000 HKS$'000
THERT FAT
Contracted but not provided for: EEEIEES I
Acquisition of property, plant BEME -
and equipment B & s 50,659 19,688

14.CONTINGENT LIABILITIES

At 30 June 2013, the Group did not have any significant
contingent liabilities (31 December 2012: Nil).

SERHZEAL AR A &) AMVIG Holdings Limited
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R-ZBE—=FxA=+H A"EEWEFT
AIBEAFAREBGE(ZE—=—F+=-_A=+
—H ) o
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