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UNAUDITED INTERIM RESULTS OF THE GROUP
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The board of directors (the “Directors”) (the “Board”) of Greenfield
Chemical Holdings Limited (the “Company”) hereby presents the
unaudited condensed consolidated results of the Company and its
subsidiaries (the “Group”) for the six months ended 30 June 2013
together with the comparative figures for the corresponding period in
2012 which have been reviewed by the Company'’s auditor, Zenith CPA
Limited, in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by the Hong Kong
Institute of Certified Public Accountants (the "HKICPA"). The audit
committee of the Company (the “Audit Committee”) has reviewed
and discussed with the management of the Company and the
Company's auditor the unaudited condensed consolidated interim
financial statements of the Group for the six months ended 30 June
2013.
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Greenfield Chemical Holdings Limited Interim Report 2013

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
1 W1 53 2w B i R

Six months ended 30 June 2013
HE=—F—=FA=—+HI~MEA

Six months ended 30 June
BEAA=THLAMEA
2013 2012
—E-= —2——F
HK$'000 HK$'000
THT TET
(Unaudited) (Unaudited)
(REBER) (REER)
CONTINUING OPERATION FELSEER
Revenue ey 3 87,962 69,199
Cost of sales HERA (66,693) (53,153)
Gross profit EH 21,269 16,046
Other income HAl A 903 1,826
Distribution and selling expenses PERBEERT (3,673) (2,834)
Administrative expenses T ER (30,861) (52,737)
Impairment of trace and other receivables JEWE 5708 R At BRI 2 R E (4,217) (5,127)
Fair value gains on derivative components of AR EE 7 fTE T EEHD
convertible notes ZATEERR 19 1,312 -
Loss on redemption of convertible notes BRA®ERE BB 19 - (10,918)
Impairment of goodwill HEZRE = (102,104)
Finance costs B RAR 4 (3,494) (7,263)
LOSS BEFORE TAX BRBAIEE 5 (18,761) (163,111)
Income tax credit Higsinssi) 6 1,053 984
LOSS FOR THE PERIOD FROM FEREEB 2 AHEER
CONTINUING OPERATION (17,708) (162,127)
DISCONTINUED OPERATION BAILER
Loss for the period from discontinued BRI EB o REREE
operation 8 - (83,962)
LOSS FOR THE PERIOD rHHER (17,708) (246,089)
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
1 W1 53 2w B i R

Six months ended 30 June 2013
HE=—F—=FA=—+HI~MEA

Six months ended 30 June
BZARA=THLAEAR
2013 2012
—E-= —E—fF
HK$'000 HK$'000
TER THL
(Unaudited) (Unaudited)
(REER) (REER)
LOSS FOR THE PERIOD rHEER (17,708) (246,089)
OTHER COMPREHENSIVE INCOME/(LOSS) ~ Htt2EkE /(i)
Items that may be subsequently HETMHEN I BERE2EE ¢
reclassified to profit or loss:
Exchange differences arising on MESIEBEE ERES
translation of foreign operations 4,598 (2,894)

Items that will not be reclassified to TeENPEZBBEVER
profit or loss:

Release of exchange differences HEMBARSRR  ELER
upon disposal of subsidiaries - (29,562)
OTHER COMPREHENSIVE INCOME/ rHEAMZERS(FE)
(LOSS) FOR THE PERIOD (NET OF TAX) (HBr%i8) 4,598 (32,456)
TOTAL COMPREHENSIVE LOSS AHB2EERAE
FOR THE PERIOD (13,110) (278,545)
Loss for the period attributable to: R REREEE -
Owners of the Company AREIERA (17,080) (239,235)
Non-controlling interests JEEfRRE R (628) (6,854)
(17,708) (246,089)
Total comprehensive loss for the period AR AERAE:
attributable to:
Owners of the Company AREEBA (11,940) (270,117)
Non-controlling interests IR (1,170) (8,428)
(13,110) (278,545)
LOSS PER SHARE ATTRIBUTABLE TO ARRREEAEGEERER
OWNERS OF THE COMPANY 7
Basic and diluted: EXREE
For loss for the period AHRER HK(0.9) cents 4L HK(18.6) cents 1l
For loss from continuing operation BECEEB I ER HK(0.9) cents &l HK(11.9) cents &1Ll
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

18 W1 345 W5 IR DL e

As at 30 June 2013
R-F—=FN NA=+H

30 June
2013
—E—=

~A=1+H

HK$°000

NON-CURRENT ASSETS

FRBEE

Notes
B

TR

(Unaudited)
(REERK)

31 December
2012
—E——F
+=-—A=+—~”
HK$'000

FHIT
(Audited)
(F&E%)

Property, plant and equipment Y - BB RERB 9 141,907 143,856
Prepaid lease payments BAREE 9 598,025 15,955
Goodwill [EEES 10 75,135 75,135
Intangible assets mEE 69,718 72,720
884,785 307,666
CURRENT ASSETS REBEE
Prepaid lease payments FENHEERIA 9 8,985 388
Inventories & 63,482 60,008
Trade and other receivables JEUWE 5708 K H 4th fE R IE 1 83,624 75,549
Tax recoverable A Y @ TE 837 -
Bank balances and cash RITHEB MRS 40,162 49,259
197,090 185,204
CURRENT LIABILITIES =R
Trade and other payables T8 53k I8 I B FE < 5RIE 12 121,730 69,466
Tax payable JFE B 18 2,713 2,830
Bank borrowings RITEE 14 75,828 74,631
Deferred revenue PEIE U 7 500 797
Loan from government BIRER 7,420 7,056
208,191 154,780
NET CURRENT (LIABILITIES)/ e (AR BETE
ASSETS (11,101) 30,424
TOTAL ASSETS LESS CURRENT HEERRBARS
LIABILITIES 873,684 338,090
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
W1 55 5 W B5HR DL

As at 30 June 2013
RZF—=FA NA=1H

30 June 31 December
2013 2012
—E—= —E——4F
~NA=+H +-A=+—H
HK$'000 HK$'000
THExT FETT
(Unaudited) (Audited)
(REBERZ) (eEZ)
NON-CURRENT LIABILITIES e =R
Convertible notes TR E R 19 418,839 -
Deferred tax liabilities RILTIEEE 4,859 5,994
423,698 5,994
NET ASSETS EEFE 449,986 332,096
EQUITY R
Equity attributable to owners of NAFIHA ANEE R
the Company
Issued capital B%ITRRA 13 37,045 191,002
Reserves s 336,033 63,016
373,078 254,018
Non-controlling interests IEPER R = 76,908 78,078
449,986 332,096
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
W55 Bl i 52 )

Six months ended 30 June 2013
HE=—F—=FA=—+HI~MEA

Attributable to owners of the Company

06

EGE PN 1
(Accumulated
Non- losses)/ Non-
Issued Share Special ~ Contributed  Translation ~distributable retained controlling
capital premium reserve surplus reserve reserve profits Total interests
FIAE  (RitER) 2R
BRIRE RVEE RHRRE BABH Ejifif L] REEF £ &
HK$'000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$'000
FiEn FiEn FiEn FiEn TR TR FHR FHr T#r
(note a) (note ¢) (note b)
(Hita) (GED) (KEb)
At 1 January 2013 (audted) RZZ-Z5-A-B (%K) 191,002 88,679 o o 11,029 2,552 (39,244) 254018 78,078 332,09
Loss for the period FHRER = = = = = = (17,080) (17,080) (628) (17,708)
Bxchange differences arising on BERNEHAELZERER
translation of foreign operation - - - - 5,140 - - 5,140 (542) 4,598
Total comprehensive income/(loss) TEERERN/ (BR)#8
for the period = = o - 5,140 = (17,080) (11,940) (1,170) (13,110)
Issue of shares upon exercise of TRREEEFEREIRE
convertible notes 17,945 113,055 = = = = = 131,000 = 131,000
Transfer of credit arising from the capital EREBRAEAZERRATEE
reduction in relation to the capital EReR
reorganisation (171,902) - - 171,902 - - - - - -
AL30 une 2013 (nauted) RoE-=5RA=+A (REER) 37,085 201734 - 16,169 2552 (s6324) 373078 76908 449,986
At 1 January 2012 (audited) WZF-—E-F-R(E%H) 21,286 100,853 32,000 - 38463 8919 215,557 483078 335,658 818,736
Loss for the perod KEEER - - - - - - %235 (23928 (6854 (6089
Bxchange differences arising on translation of HERNEBHELZELER
foreign operation - - - - (1,320 - - (1.320) (1,574) (2.894)
Release of exchange differences upon disposal ~ HEMBARRRE ZELEE
of subsidiaries - - - - (29,562) - - (29,562) - (29,562)
Total comprehensive loss for the period TEH2EERER - - - - (30:882) - (239233) (270.17) (8.428) (278545)
Released upon disposal of subsidiaries HENBARRER - - (32,000 - - (6,367) 38,367 - (237.081) (237.081)
Transfer a5 - (100,853) - - - - 100,853 - - -
Issue of shares BiRG 13643 88,679 - - - - - 102322 - 10232
Bonus issue TR 150073 - - - - - (150,073) - - -
At30 June 2012 (unaudited) RZF-ZF/A=+B(*8%H) 191,002 88679 - - 7581 255 25,469 315,283 89,989 405272
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
WIS Bl 5 )

Six months ended 30 June 2013

#HE—

Notes:

@

E—=FXNA=1HINEA

The special reserve of the Group represents the nominal value of 32,000,000 non-
voting class A shares of HK$1 each issued by a subsidiary of the Company to its then
shareholders prior to the group reorganisation in 2002.

The non-distributable reserve of the Group mainly represents statutory reserve
requirement that the foreign investment enterprises appropriated 10% of the profit
after taxation of the subsidiaries of the Company registered in the People’s Republic
of China (the “PRC") other than Hong Kong to the non-distributable reserve under
the PRC laws and regulations until the transferred amount met 50% of the registered
capital of these PRC subsidiaries.

The contributed surplus of the Company represents the credit arising from a capital
reduction of the Company and the contributed surplus will be used to offset
accumulated losses of the Company. Any credit standing in the contributed surplus
account of the Company will be used in any manner permitted by laws of Bermuda
and the bye-laws of the Company.

AEBZHRBENIEN ST _FEEEHA - X
A" — KK E R B[ H & B AR 1T 2 32,000,000 A%
BREEBE1VETZEREEABRG ZHEE

A2 R 5 R G 8 £ B HR 3 AR SNE ([
B))EEERUNE LR AT RERE - ARAE
B (R R ) R 2 MY 2 WA 60 B e
2 10% R AT IR - EEATHE 2 2 B I
e Y 2 A L A5 2 50% o

KRB ZHABBIERRRRABRZERR - AR
BABRBEANEHEARRRAEE - RATMAR
BRI BRI A FOEED R AR B ARRIFF A 2
TTREA -
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
(LBl &

Six months ended 30 June 2013
HE=—F—=FA=—+HI~MEA

Six months ended 30 June
BZAB=1TRHI<EA

2013 2012
—E—= —E——4F
HK$'000 HK$'000
THET FETT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Net cash flows used in operating activities REEBFTAZIRE T8 (6,706) (17,920)
Net cash flows used in investing activities KEEZHAZIRE F5 (983) (125,857)
Net cash flows (used in)/from BEEE (FTA), 8z
financing activities R& 58 (2,092) 44,755
NET DECREASE IN CASH AND ReRBREESENRDFHE
CASH EQUIVALENTS (9.781) (99,022)
Effect of foreign exchange rate changes, net [ k&t &) /2% 40 684 (175)
CASH AND CASH EQUIVALENTS AT REBAzZESRESEEY
THE BEGINNING OF PERIOD 49,259 148,829
CASH AND CASH EQUIVALENTS AT REBRZESRESEEY
THE END OF PERIOD, represented by HERBITESRRES
bank balances and cash 40,162 49,632
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
100 ot 5 VR 5 R A M e

Six months ended 30 June 2013
HE=—F—=FA=—+HI~MEA

1.

BASIS OF PREPARATION

The interim condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard (“"HKAS") 34 “Interim Financial Reporting” issued by the
HKICPA and the disclosure requirements of Appendix 16 of the
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) (the “Listing
Rules”).

As at 30 June 2013, the Group had net current liabilities of
HK$11,101,000. The Directors have given due consideration to the
liquidity of the Group and have adopted the going concern basis
in preparing the condensed consolidated financial statements as
it is expected that proceeds from pre-sale of the residential
properties at a project site held by a subsidiary of the Company
will be received at the expected commencement of the pre-sale
activities in late-2013 or early-2014. In addition, the ultimate
holding company of the Company will provide continuous financial
support and adequate funds to the Company to enable it to meet
its liabilities as and when they fall due.

The interim condensed consolidated financial statements have
been prepared under historical cost convention. The interim
condensed consolidated financial statements are presented in
Hong Kong dollars and all values are rounded to the nearest
thousand, except otherwise indicated.

PRINCIPAL ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the interim
condensed consolidated financial statements are consistent with
those adopted in the annual consolidated financial statements of
the Group for the year ended 31 December 2012, which have
been prepared in accordance with all applicable Hong Kong
Financial Reporting Standards (“HKFRSs") (which include all Hong
Kong Financial Reporting Standards, HKASs and Interpretations)
issued by the HKICPA, accounting principles generally accepted in
Hong Kong and the disclosure requirements of the Hong Kong
Companies Ordinance, except for the adoption of the new and
revised HKFRSs effective as of 1 January 2013, which are set out
below.

mBIE %

THISREARA B RERIIBRERLE
SR AERM BB G EL (BB
SEER ) EMR (PP BRE ] IE
BBMEXIMAERAR([BXF])EFES
EmARR EwRR ) M8+ NrE
BRRERE

W-ZB—=FXA=10 XEEHLH
BEFEE 11,101,000 7 c EEC FH40E
BALEZREESMN - WHFERER
BAVBHREASRBFELCEEE BA
FEHER —_E—=ZFREK T —HF¥
FMIRTEERARRZHBRARMEFEEE
Bibfg F 2 EEWER - BRIWEERETE
EFBFIE o AN - RAFB 2 &LIER A
A MARRERIGFEMFERD TR
BEe o DEENDSEE -

RHEIEIRE M B R A W R R IR E R K
AREEHS - hHHIFE M RRE P HREK
TIAETTZS - BRRBHEREN - 282
BOEEREAOTA

FTEETHBE

fRELh B EATE R AR AR A B TS R AR P IR A
EHRRERRAKHBEE-_FT—_F
ToA=+—"BHLEFEZFESEEME
BRATIKEE -2 BRAFERAMER
RIOIREBEFBGHMAGHMZAEE
RAEEMBHREEA((EBMBREE
A (RERMAEEMBHREER &
BEIERNEE)  BEAREIER
REBRRUGDIZ BZERERE - HERRA
TXHER_E—=F—A—HBEEX
ZHRI RARERT BRI REERIERI -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
100 ot 5 VR 5 R A M e

Six months ended 30 June 2013
HE=—F—=FA=—+HI~MEA

2.

PRINCIPAL ACCOUNTING POLICIES (continued) 2.

The Group has adopted the following new and revised HKFRSs for
the first time in the condensed consolidated financial statements.

FESTHE®)

AEBN ARG AR A MR ERERM
ATNHET R RT BB B iR 2R -

HKFRS 1 Amendments Government Loans BRI RS AR HTE R
E-Nid i
HKFRS 7 Amendments Offsetting Financial Assets and ERPEREYER A% & B A
Financial Liabilities FIZIEET Bsas
HKFRS 10 Consolidated Financial Statements & I R S YER SFABHRER
£ 105
HKFRS 11 Joint Arrangements BB RS 4R B a2 HE
FE15
HKFRS 12 Disclosure of Interests in Other EB TSRS R HihEREiER
Entities F1258 5=
HKFRS 10, HKFRS 11 and  Transition Guidance BB ERE LR BEE S
HKFRS 12 Amendments F105% - BAUE
WMEERE 1R
BB GRS 2R
F125 2 EFT
HKFRS 13 Fair Value Measurement BB RE LR AT EERE
135
HKAS 1 Amendments Presentation of ltems of Other Bt ERE 1% HEtbermksE
Comprehensive Income pd 1) IHE 2%
HKAS 19 Amendments Employee Benefits BEBQITERE 199 EEEF
paCH
HKAS 27 (Revised) Separate Financial Statements BEAGEDE 27 BYMBHRK
(#&1E37T)
HKAS 28 (Revised) Investments in Associates and Joint EB e ERFE 285 REIE AT N
ventures (#&485]) BEMPEY
®wE
HK(IFRIC)-Int 20 Stripping Costs in the Production 8 (BB KRE BTABBEE
Phase of a Surface Mine RELED) P& E% 2 1R
—REE 2059 DN
Annual Improvements Amendments to a number of HKFRSs —ETNE —E——FXA
2009-2011 Cycle issued in June 2012 —ET——FRRY B2 %18
FEME BBMIESHRE

R 5]

The adoption of these new and revised HKFRSs has had no
significant financial effect on these interim condensed
consolidated financial statements and there have been no
significant changes to the accounting policies applied in these
interim condensed consolidated financial statements.

R EH T REE TR SR BREE
RIS HBEEBEA MBERY
WERABHE - MRS BBHHS
GARBREND Y EHBENEEA
28 -

The Group has not early adopted any other standard,
interpretation or amendment that has been issued but is not yet
effective.

REE I AR R RN T B MR B R E
AR EAEER] - REESAERT -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
W1 555 45 b85S A i e

Six months ended 30 June 2013

#=E

3.

—7 _#ﬁ/\ﬁ +Ei/\/@ﬁ

SEGMENT INFORMATION

For management purpose, the Group is organised into business
units based on their products and services and has two reportable
operating segments as follows:

(@) the design, manufacturing and sale of the light-emitting
diode ("LED") (the “Lighting Business”); and

(b)  the property development in Mainland China (the “Property
Development”).

The directors, being the chief operating decision makers, make
the decision on allocation of resources and assessment of
performance of the Lighting Business and the Property
Development based on the location of customers.

The following table presents revenue and profit information about
the Group's operating segments for the six months ended 30 June
2013 and 2012, respectively:

Six months ended 30 June 2013 (unaudited)

o REHR
RERME  AREREERRRFLS
BB AREATREEESEMT

(@ RETREHEZE X _—HE(LED])
(TREAZEH ) -

) RPBERBREDEER((WER
Bl -

EX(AEX22E8RRE) IREEPMH
R RAERE R MEEREBIELE
B BORR R FHERER -

TEE%WIJ$’§IZZ§%%£ DRIREE
—E—ZHERZFE--FRA=+HILE
7N E A Zﬂkm&mﬂéﬂ :

ﬁﬁ g_ZEF/\H +E.|J:/\@E (*
RER)

Property
Lighting Business Development
R WERRE
Mainland Mainland
Overseas China China Total
= HE At HE A it st
HK$'000 HK$'000 HK$'000 HK$'000
FET FBT FEx FEx
Revenue — external sales WA — $5MEE 38,515 49,447 - 87,962
Revenue — segment results WA — DiagE 7,705 9,891 - 17,596
Interest income FEKA 73
Unallocated corporate income k9 B2 U A 830
Unallocated corporate expenses k2 Bt (> 512 (35,078)
Finance costs BT TSR AR (3,494)
Fair value gains on HREETETRE
derivative components of B2 A FEE
convertible notes g 1,312
Loss before tax KR AIE R (18,761)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
0 5t 5 S B e B

Six months ended 30 June 2013
HE=—F—=FA=—+HI~MEA

3. SEGMENT INFORMATION (continued) 3. 988 ®
Six months ended 30 June 2012 (Unaudited) HE_Z——FXXA=+HLERNEACGE
KEZ)
Lighting Business
BEEES S
Overseas Mainland China Total
NEEN AR B At #Est
HK$'000 HK$'000 HK$'000
T T FET
Revenue — external sales WA — HIMNEE 37,740 31,459 69,199
Revenue — segment results WA — DFEELE 6,325 1,760 8,085
Interest income 2 U A 13
Unallocated corporate income ko EM U A 1,813
Unallocated corporate expenses k9 FRb 5% (52,737)
Finance costs EURCID RN (7,263)
Impairment of goodwill HE A (102,104)
Loss on redemption of fEE AR EIREE
convertible notes (10,918)

Loss before tax % FiRTET4E (163,111)



SR TIERERAR —EB-=FhHRE

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
0 5t 5 S B e B

Six months ended 30 June 2013
HE=—F—=FA=—+HI~MEA

3. SEGMENT INFORMATION (continued) 3. EER®)

TRENAEBZFBELEEBZEE
PER_T-=FRA=1TAR=-T—=

The following table presents segment assets and liabilities of the
Group's operating segments from the continuing operations as at
30 June 2013 and 31 December 2012:

FHoA=+—"RZABEEEREE:

Corporate
Lighting Property and other
Business Development Sub-total  unallocated Total
ArREHAM
REAXK MERRE Mgt AAREER @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TER TET
Operating assets EEEE
30 June 2013 —E-=§
(unaudited) ANAZTH(REER) 474,534 593,225 1,067,759 14,116 1,081,875
31 December 2012 “T-—F
(audited) +-A=1+-H
(&&%) 469,184 - 469,184 23,686 492,870
Operating liabilites ~~ %E&&
30 June 2013 —E-=§
(unaudited) ANAZTH(REER) 160,565 43,225 203,790 428,099 631,889
31 December 2012 —T——F
(audited) +-A=+-H
(RER) 150,803 - 150,803 9,971 160,774
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

187 W1 5 B 5 3 o0 M ke

Six months ended 30 June 2013
HE=—F—=FA=—+HI~MEA

4. FINANCE COSTS

continuing operation:
Interest charged on bank and other
borrowings wholly repayable within

4. BBREA

Six months ended 30 June
BZA~B=1TRHI<EA

2013
—_Eg—=

HK$°000
FERT
(Unaudited)
(REER)

ARHFERNEBREEZRITR
HibfEE 2 F 8 H

2012
—E——4F
HK$'000
FATT
(Unaudited)
(ReER)

five years 2,093 4,354
Interest on loan from government BB T & 250 228
Interest on convertible notes (note 19) AR B (3 19) 1,151 2,681

3,494 7,263
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
0 5t 5 S B e B

Six months ended 30 June 2013
HE=—F—=FA=—+HI~MEA

5. LOSS BEFORE TAX 5. BRFEAIEE

Six months ended 30 June
BEXA=1tHIEAEA
2013 2012
—E—= —EB——F

HK$'000 HK$'000
FHET T
(Unaudited) (Unaudited)
(REEEZ) (REE&EZ)

Continuing operation: FECEET
Loss before tax has been arrived at BREATEEE (GEA), /K

after (crediting)/charging: T5) &8 :
Interest income FLE A (73) (13)
Amortisation of intangible assets A E 2 Y 4,171 4,058
Amortisation of prepaid lease payments B0 & 3R I8 2 84 207 171
Depreciation of property, plant and ¥ BEREBZITE

equipment 6,214 5,025

(Gain)/loss on disposal of subsidiaries HERBARZ (W), kig (79) 88,539
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
0 5t 5 S B e B

Six months ended 30 June 2013
HE=—F—=FA=—+HI~MEA

6.

INCOME TAX CREDIT

No provision for Hong Kong profits tax has been made as the
Group did not generate assessable profits arising in Hong Kong
during the six months ended 30 June 2013 and 2012. Taxes on
profits assessable elsewhere have been calculated at the tax
rates prevailing in the countries in which the Group operates.

6. FIEHER

HRAEEREBE T =FR_T——
FRA=ZTHLEREREAERTBEE
FERRBUL R - BRI ML B NS B 3
i o HbihR 2 ERBUE NIRRT R A R
BREXEMERRER 2HEHE -

Six months ended 30 June
BEXA=1tHIEAEA
2013 2012
—E—= —EB——F

HK$'000 HK$'000
FHET T
(Unaudited) (Unaudited)
(REEEZ) (REEEZ)

Continuing operation: BT

Current tax — PRC BUEAFRIE — 18 -
Deferred tax EIEFLTE (1,071) (984)
Total tax credit for the period AHARI T TR e AR KR (1,053) (984)




SR TIERERAR —EB-=FhHRE

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
0 5t 5 S B e B

Six months ended 30 June 2013
HE=—F—=FA=—+HI~MEA

7.

LOSS PER SHARE 7.

The calculation of basic and diluted loss per share from continuing
and discontinued operations are based on:

BREE

FELEEBRERIEEBZERER
NEBRBEIRBEATSIEAE

Six months ended 30 June
BZEANA=1+THILAEAR
2013 2012
—EBE—=fF — T4

HK$'000 HK$'000
THET T
(Unaudited) (Unaudited)
(REBEX) (REEEZ)

Loss attributable to owners of the RUGTESREAR R EEE
Company, used in the basic and ZARREGEE ANEIEERE
diluted loss per share calculation:
— From continuing operation — BELEER (17,080) (153,127)
— From discontinued operation — B IEEE = (86,114)
(17,080) (239,235)
Number of shares X8 B ‘000 ‘000
T B8 T
Weighted average number of shares RUGtESRERREEEE
for the purpose of calculating basic Z A7 hngE 9 2
and diluted loss per share 1,908,744 1,287,103

The weighted average number of ordinary shares for the purpose
of basic and diluted loss per share for the six months ended 30
June 2012 has been adjusted for the open offer (with the bonus
issue) that became effective on 8 May 2012.

AEHE T -—FXA=THIEAHE
AZBREAREEERZ L BRNE
FTHHERR T ——FREANBENR
ZAFRE CBAREIT) ELRAE -
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Six months ended 30 June 2013
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7. LOSS PER SHARE (continued) 7. BREE®)
Six months
ended
30 June 2012
HE_ZT—_F
NA=1+AH
1E7NEA
HK$'000
F&T
(Unaudited)
(RE&EZ)
Loss for the period from discontinued operation B 4% || ¥ 7%~ K HARS &5 18 (83,962)
Less: profit for the period from discontinued B IR RS R (R B AR L E S 2 A HAR
operation attributable to non-controlling bl
interests 2,152
Loss attributable to owners of the Company RAEHEB ABIEE &I ETEEE
from the discontinued operation (86,114)
The conversion of the Company’s outstanding convertible notes EMANGBRITEAIRRERSERE
would decrease the loss per share, after taking into account the EEERD - WEFATBREEEaER S
effect of the interest of the convertible notes liability and fair value LA EETET ALY 2 A FEE
change on derivative components of convertible notes, and is BHoXE AWK REEREEER -

therefore considered as anti-dilutive.

From discontinued operation SR IEEK

For the six months ended 30 June 2012, basic and diluted loss per BE_Z——FXA=tTHIXEAR B
share from discontinued operation is HK6.7 cents per share, RIEHXB2BREARBEHERER
based on the loss for the period from discontinued operation of 677l - I THE A BRI EFS 2 AN EBR
HK$86,114,000 and the denominators detailed above for both [E518 86,114,000 7t &2 £ X B AR E A K

basic and diluted loss per share. BEEEEy 2o E -
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Six months ended 30 June 2013
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8.

DISCONTINUED OPERATION

In January 2012, the Company entered into a sale and purchase
agreement with an independent third party, Mezzo International
Limited, to dispose of 51% equity interest in Rookwood
Investments Limited (“Rookwood”) (being the entire interest
directly held by the Company) for a consideration of
HK$154,000,000, resulted a loss on disposal amounted to
approximately HK$88,539,000 during the six months ended 30
June 2012. Rookwood and its subsidiaries and associates are
principally engaged in the manufacturing and trading of liquid
coatings, power coatings and solvents business.

The loss for the period from discontinued operation is analysed as
follows:

Profit from discontinued operation
Loss on disposal of subsidiaries

B IERF 25 A
HEM B AR 2 EE

SEIIE S

RZZE——F—F ARREBIFE=H
Mezzo International Limited 5] 32 B & 17
LA & H ®Rookwood Investments
Limited ([ Rookwood |) Z 51% % 72 #& 25
(XN RIEERE 2HER)  REA
154,000,000/8 7T * UBREEZ T — =
FRNA=ZTHLEANERSBHEREEY
88,539,000 7T ° Rookwood £2 £ Hf & A
AIRBERARFENREEEREET RE
ZR S RBE ORI RS -

BRIz AHRBEOMAT

Six months
ended

30 June 2012
HE—_Z2——F
NA=1H

7B A
HK$'000
FH&T
(Unaudited)
(REEEZ)

4,577
(88,539)

Loss for the period from discontinued operation

BRI ER 2z AHREEE

(83,962)
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Six months ended 30 June 2013
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8. DISCONTINUED OPERATION (continued)

An analysis of the results of discontinued operation included in
the condensed consolidated statement of comprehensive income

is as follows:

Revenue
Expenses

Yezs

B3

CRIEER &)

AABRSREEERERZERIERH
EEOMIT

Six months
ended

30 June 2012
HE-ZT——F
NA=TH

LE7SEA
HK$'000
T
(Unaudited)
(REEEZ)

65,777
(60,165)

Profit before tax
Income tax

BR B A1k 7
PSR

5,612
(1,035)

Profit from discontinued operation

BRI FER 2

4,577
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Six months ended 30 June 2013
HE=—F—=FA=—+HI~MEA

9. PROPERTY, PLANT AND EQUIPMENT AND
PREPAID LEASE PAYMENTS

During the six months ended 30 June 2013, the Group spent
HK$1,423,000 (six months ended 30 June 2012: HK$348,000) on
acquisition of property, plant and equipment and prepaid lease
payments, excluding property, plant and equipment and prepaid
lease payments acquired through acquisition of subsidiaries (note
18).

During the six months ended 30 June 2013, the Group disposed of
certain property, plant and equipment with a carrying amount of
HK$294,000 (six months ended 30 June 2012: HK$157,000) and
resulting in a loss on disposal of HK$75,000 (six months ended 30
June 2012: a loss on disposal of HK$65,000).

9.

VX - BERKBURANSHE
EXE

REBEE-ZT—=FA=1THILXEA
AEBRFEA230008T(BE-_T——
FARA=THIEAREAR : 348,00087T) %
BYE  BEAREBARBENEERE -
TEEEBUWENBARUEZYE - K
Fe R skt oA K A A & R0E (52 18) -

REBEE-T—=FA=1THBILXEA -
AEELERBE294,000E T (BE -
Z-_FXRXA=Z+HIEXMEAR : 157,000
BLZETYE BEMRE YEE
HEBE750008T(BE_T—_FX
A=+ HIEREAR : HEE51E65000%8
JT) °
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10. GOODWILL 10. BHE

Cost
At 1 January 2012, 31 December 2012,
1 January 2013 and 30 June 2013

[5%:S
RZE——F—HA—H ZF—=
t-A=t+-B --B-=f—A—H

Total
et

HK$'000
FTHET

r=—F—=%A=+H 203,392
Impairment RE
At 1 January 2012 WZE——F—H—H =
Impairment losses recognised in the year BHE-_Z——F+-_A=+—BIFE
ended 31 December 2012 RZBEEE (128,257)
At 31 December 2012 and 1 January 2013 R-E——F+_A=1+—8xk
—T—=%—A—H (128,257)
Impairment losses recognised in the period HE_Z—=FA=1+HILBEERZ
ended 30 June 2013 EEE -
At 30 June 2013 RZE—=FXA=+H (128,257)
Carrying amounts REE
At 30 June 2013 (Unaudited) RIE—=ZFXA=1THGREER) 75,135
At 31 December 2012 (Audited) RZE——F+-A=1+—8(KEX) 75,135

BECIEERAXRKIRSELEN
((REELEEM]) - BOWEERRGER
BEE-Z-—FRA=TAILXER :
102,104,000 % 7T) °

Goodwill was allocated to the cash-generating unit ("CGU") for
the Lighting Business. During the period, no impairment of
goodwill (six months ended 30 June 2012: HK$102,104,000) was
recognised.

RZE—Z=F-A=1+H BIFEXEE
RGEMESEEREFEERARDET
e NFEReEELSLZT KBS

As at 30 June 2013, a valuation was carried out by Roma
Appraisals Limited, an independent, professionally qualified
valuer, to assess the recoverable amount of the CGU. The
recoverable amount for the CGU has been determined based on Bo-REEABMNZKWEISEERER
the fair value calculations, covering a detailed five-year budget FTEEAEET REASTFEREES
plan. =
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Six months ended 30 June 2013
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11. TRADE AND OTHER RECEIVABLES 1. BRESRERHEKRE
30 June 31 December
2013 2012
—E—= —E——_4F
ANA=+tH t—A=t+—8H
HK$’'000 HK$'000
FHT F&T
(Unaudited) (Audited)
(REBER) (F&E%)
Trade receivables from third parties EWE=FESHHIE 70,081 62,605
Prepayments, deposits and other AR - ke REMEIKEIA
receivables 13,543 12,944
83,624 75,549
The Group allows credit periods ranged from 30 days to 90 days AEEGTHESHEPIIOBEOR ZE
to its trade customers. The following is an aged analysis of trade EH - RIREHIRIBRRAERIZEZEEH
receivables net of impairment presented based on the invoice 2V ERESZHEZREROTTMOT ¢

date at the end of the reporting period:

30 June 31 December

2013

—E—=
~A=1+H =—FE
HK$'000 HK$'000
TExT FETT
(Unaudited) (Audited)
(REEERZ) (1eEZ)
0-30 days FFE30H 13,499 13,291
31-60 days 31260H 16,014 13,052
61-90 days 61290H 8,496 7,468
Over 90 days 90 B AL 32,072 28,794
70,081 62,605

23 e



Greenfield Chemical Holdings Limited Interim Report 2013

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
0 5t 5 S B e B

Six months ended 30 June 2013
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12. TRADE AND OTHER PAYABLES 12. ENESZRERHEMENSRIE
30 June 31 December
2013 2012
—E—= —E——4F
ANA=+H +t=—A=+—8H
HK$’'000 HK$'000
FERT FAT
(Unaudited) (Audited)
(REEEXR) (FezE%)
Trade payables to third parties BERE=FESREA 47,794 37,723
Accruals, deposits received and other  JESTEA - BET & R A
payables FERTROR 73,936 31,743
121,730 69,466
The following is an aged analysis of trade payables presented REERRZEEARZINC ENES
based on invoice date at the end of the reporting period: I BRE DT -

30 June 31 December

2013 2012

—E—=F —E—_F

ANA=tH +t=—HA=+—8

HK$'000 HK$'000

F#ExT FET

(Unaudited) (Audited)

(REER) (F&E%)

0-30 days FFE30H 17,002 16,113
31-60 days 31260H 13,592 12,272
61-90 days 61290H 10,106 3,861
Over 90 days 90 B AL 7,094 5,477

47,794 37,723
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Six months ended 30 June 2013
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13. SHARE CAPITAL

13. l®R&

Number of
shares Total value
BB E A
‘000 HK$'000
T A% FHIT
Authorised: JERE ¢
At 1 January 2012 R-_E——F—HF—H 1,000,000 100,000
Additions during the year (note (a)) FRIEH(MFE@)) 4,000,000 400,000
At 31 December 2012 and 1 January RZE——FE+-A=+—8xK
2013 —E—=F—HF—H 5,000,000 500,000
Share subdivision (note (c)(ii)) & 13 #7 48 (B 3 (i) 45,000,000 -
At 30 June 2013 RZZE—=FA=+H 50,000,000 500,000
Issued and fully paid: BEITRERE
At 1 January 2012 RZE——F—H—H 272,860 27,286
Issue of open offer shares (note (b)) BT ARBERS (MR D) 136,430 13,643
Issue of bonus shares (note (b)) BT (MI5E (b)) 1,500,730 150,073
At 31 December 2012 and 1 January R-ZE——F+_A=1+—8xK
2013 —E—=%—H—H 1,910,020 191,002
Capital reduction (note (c)(i) and (iii) A& A B (B 5 (o)) R (i) - (171,902)
Issue of shares upon exercise of AR E R TR EITR G
convertible notes (note (d)) (M5E(d)) 1,794,520 17,945
At 30 June 2013 RZZE—=FA=+H 3,704,540 37,045

25
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Six months ended 30 June 2013
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13. SHARE CAPITAL (continued)

Notes:

(@

Pursuant to a resolution passed at the Company's extraordinary general
meeting held on 28 March 2012, the authorised share capital of the Company
was increased from HK$100,000,000 to HK$500,000,000 by the creation of
4,000,000,000 additional shares of HK$0.1 each, ranking pari passu in all
respects with the existing shares of the Company.

On 28 March 2012, the shareholders of the Company (the “Shareholders”)
approved by way of poll the open offer on the basis of one offer share for
every two existing shares held on 11 April 2012 to the qualifying
Shareholders, at an issue price of HK$0.75 per offer share, resulting in the
issue of 136,430,000 shares of HK$0.1 each for a total cash consideration,
before expenses, of HK$102,322,000 upon completion in May 2012. In
addition to the open offer, a bonus issue on the basis of eleven bonus shares
for every one offer share taken up after the open offer, resulting in the issue
of 1,500,730,000 shares.

Pursuant to a special resolution passed at a special general meeting of the
Company held on 19 April 2013, a capital reorganisation was implemented by
the Company which involved:

(i) the reduction in the issued share capital of the Company by
cancellation of paid-up capital to the extent of HK$0.09 on each
issued share so that the par value of each issued share has been
reduced from HK$0.1 to HK$0.01;

(i) the subdivision of each authorised but unissued existing share into
ten shares of HK$0.01 each;

(iii) the transfer of the credit arising from the capital reduction of

HK$171,902,000 to the contributed surplus of the Company.

Details of which are set out in the Company’s circular dated 25 March 2013.

On 28 June 2013, the Company allotted and issued 1,794,520,000 shares of
HK$0.01 each upon the exercise of the conversion rights attached to
convertible notes in the aggregate principal amount of HK$131,000,000.

13. BA& (&)

BER-_ZE——F=A -+ N\BETZ2ELRQ
RIRESRIAE FRBZRER  BBIEH
4,000,000,000 % £ % ™ {E0.17% 7T 2 58 40 %
19+ 78 A 7] 2 5% % B% 2N 83 100,000,000 7 7T
1 2= 500,000,000 % 7T + #8358 7 B ) A A A
BERGEE HEZHRSEF -

R-T—=—F=A=+/N\H ARaERE(K
RDARBRERES AP ERMBE - A
ABRZE——FNA+—BAEERBRESH
BEMBREERMESE —REBEERD - BITE
BEERBEERGKGOSEL AR —=
A 7K 34T 136,430,000 A% AR E (5 0.1
BTz BESRENKRFAXZA) B
102,322,000 7T ° Br RFIE &SI - BIRKAL
R BEANAFAEEEGEE-—REER
DR+ —IRATAR - B # 17 1,500,730,000
&A% 15 -

BER-Z-—=FUA+NLBRFTZEARF
BRBHAGBEZERRER - ARALE
EITIRABA - P

0] FEREHTREBITRN ZBREA
009787 » BB A R D BHITIRA -
HEESRE TR ZEEHRCIET
HIMZ0.0187T

(i  HEREEERBETRAEBROFEAR
TREREE0.0T T Z MG

i) BWEAHBREEZEEREREY
171,902,000 & ST E B E AR A A Z B
BHIE -

ARHBHENARRASMAZT—=4F4=A
—t+hHEZEK-

RZT—=FNAZFTNB " KRFARAESE
#4858 5 131,000,000 74 70 2 AT #2 A% 2= 4% AT B 45
5§ 1R R 17 8 PR MG B J% %17 1,794,520,000 Ak
ESREEC.0VE T Z I -
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Six months ended 30 June 2013
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14. BANK BORROWINGS 14. RITEE

30 June 31 December

2013 2012

—E—= —E——4F

~NA=+H +t=-A=+—H

HK$’'000 HK$'000

FHET FHIT

(Unaudited) (Audited)

(REER) (F&E%)

Within one year: —FR

Bank borrowings, secured (note) RITEE - BEA ) 75,828 74,631
Note: Secured by the Group’s property, plant and equipment, prepaid lease et AAREBRZYE  BELBE - BNEER
payments and intangible assets (see note 17) and the effective interest rates BEREREE(RWF17)ERER  BRFF
ranged from 5.6%-6.6% (As at 31 December 2012: 5.9%-6.9%) per annum. All RN Fo6EECORE(R-_F-—_F+-A
bank loans are denominated in Renminbi. =+—H 59EZE69E) - FIBRTHEEY

AARBEEE -
15. OPERATING LEASE COMMITMENTS 15. REHQOERE
At the end of the reporting period, the Group had commitments RMEAR - NREBIRE T HESEE
for future minimum lease payments in respect of office and WAEERARINIMAZERBREDE &
factory premises under non-cancellable operating leases which RAERIAE - HEHEWAT -

fall due as follows:

30 June 31 December

2013 2012
—E—=fF —E—_4F
ANA=+H +t=—A=1+—H
HK$’000 HK$'000
FER FHET
(Unaudited) (Audited)
(REEEXR) (F&EZ)
Within one year —FR 778 899
In the second year to fifth year E-ZERF(REEREMF)
both inclusive 379 694
1,157 1,593
Rentals are negotiated for terms from two to three years (2012: M S FMN T _2=4(=2F—=
two to three years). FZE=MF)o

77 e
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Six months ended 30 June 2013
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16. CAPITAL COMMITMENTS

The Group had the following capital commitments at the end of
the reporting period:

16. EAREIE

REBNRERRE U T EAAE

31 December
2012
—E——F
+=—A=+—8
HK$'000

FH&T
(Audited)
(fe5E%)

30 June
2013
—E-=F
ANAB=+H

HK$'000
FH&xT
(Unaudited)
(RBEX)

Contracted, but not provided for: EEEEE ST
Properties under development BEREPYE 212,791 -
Plant and machinery = N 2R - 234
212,791 234
17. PLEDGE OF ASSETS 17. EEER
As at 30 June 2013, the Group pledged its property, plant and NR-T—=FA=+H ~AEEDIKHF
equipment, prepaid lease payments and intangible assets of S ED R A 119,289,000 7T ~ 16,924,000
HK$119,289,000, HK$16,924,000 and HK$37,921,000 (31 December BT k37,921,000 T ( ZE—=F +=
2012: HK$139,297,000 (restated), HK$16,343,000 and A=4+—8H :139,297,000/& L (E5])
HK$38,702,000), respectively to secure the general banking 16,343,0005% 7t 38,702,000 7T ) 2 ¥
facilities. ¥ BMEESE ENHERERERE
EER—MIBITRE 2R -
18. ACQUISITION OF SUBSIDIARIES 18. WEEKMIB A A

On 7 June 2013, the Group acquired 100% equity interest in
Double Earn Holdings Limited (“Double Earn”) from Hong Han
Limited ("Hong Han"), a controlling Shareholder. Double Earn and
its subsidiaries (collectively, “Double Earn Group”) are engaged
in Property Development in Mainland China.

R-T—=FA+tR  FEEBERK
RRERR AR RE]) Y Double
Earn Holdings Limited ([ Double Earn])
2 ERR AN AEZS o Double Earn R H B A
7] (#: 7% [Double Earn &£ & |) A B A
B EERE
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18. ACQUISITION OF SUBSIDIARIES (continued) 18. WEBHI B A~ 7] (&)

At the time of acquisition, Double Earn Group had not actively AU EE IS - Double Earn £ B &7 4 ¥ 7%

engaged in any business and accordingly, in the opinion of the At - EER A - W Double Earn&E &
Directors, the acquisition of the Double Earn Group does not WANEKEREH - EBKBEBEEENRE
constitute a business combination but an acquisition of assets & BEEEHNARTIFAPZEAES A -

and liabilities. Details of which are set out in the circular issued by —=F=AZThHBZBE-
the Company dated 25 March 2013.
For accounting purpose, the cost of acquisitions of =t s o WS A 2K 550,000,000 7T

HK$550,000,000 has been allocated to the following identifiable
assets and liabilities of the Double Earn Group as at the date of
acquisition as follows:

29 ZE 5 Double Earn & E A U EE B
A EREEREGRE O

HK$'000
FET
(Unaudited)
(REBEZR)
Net asset acquired: EWBEETE:
Property, plant and equipment M - WEREE 811
Prepaid lease payments A FERIE 590,086
Other receivables o YR IE 2,177
Bank balances and cash RITEBRIIR 151
Other payables E T 3RIE (43,225)
Total identifiable net assets acquired BRI RFEERTE 550,000
Satisfied by: BATHRER
Issuance of convertible notes (note 19) TR AR 2= R (T EE19) 550,000
Analysis of cash flows in respect of Double Earn FtDouble Earn&EE 2 R e RE DT
Group is as follows: /N
Bank balances and cash acquired with BB AR —HIBACRITHEHB IS
the subsidiaries 151
Cash paid EfRe -
Net inflow of cash and cash equivalents included BEfAKREEZSAREREZRE
in cash flows used in investing activities FEeESEBMFRAE 151

29
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19. CONVERTIBLE NOTES 19. IR EE

On 7 June 2013, the Company issued the three-year zero coupon
convertible notes at par with a nominal value of HK$550,000,000
to Hong Han in relation to acquisition of 100% equity interests of
Double Earn Group. The acquisition was completed on 7 June
2013 and details of the acquisition were disclosed in the circular
of the Company dated 25 March 2013. The convertible notes are
denominated in Hong Kong dollars. The notes entitle the holder to
convert them into ordinary shares of the Company at any time
before their maturity at a conversion price of HK$0.073 per
ordinary share. If the notes have not been converted, they will be
redeemed on maturity date at par.

The convertible notes contained two components, liability
component and conversion and early redemption option
derivative components. The effective interest rate of the liability
component is 4.8% per annum. The conversion and early
redemption option derivatives are measured at fair value with
changes in fair value recognised in the income statement.

The Company has right to redeem, in whole or in part, the
convertible notes, at any time commencing from the issue date to
maturity date, by giving the noteholder at least seven business
days' prior notice at the redemption amount, which is 100% of the
principal amount of the outstanding convertible notes. The
noteholder may, at any time during the period commencing from
the issue date, and expiring on the maturity date, convert the
notes into ordinary shares of the Company.

During the period, convertible notes with a nominal value of
HK$131,000,000 were converted into 1,794,520,000 ordinary
shares by the exercise of conversion rights attached to the
convertible notes.

R-ZE—ZFAtH KA KE
Double Earn £ B & S R AN = [A) 22 12
AEZT-FHTSABRKREE - BREE
/550,000,000 7C - WIEEEE R Z=F
—=FNAtHZK  BEKRESZEF
BRARRAPA-—E—=F=A_+H
AZ@BRAREE - Al IR EE T BTt
B - BEE THREAER - IR B EARTHE
g R A AN RSB  BREAET
B% A% 0.07378 70 AR JEE H = IR IS 5
FHpRF I EERE O] -

SRR EMERD - NaEEls HE
BN EREDESETETARND - &
ER D CERFENEZA48% BRI
PREOEERITETANY HIRATE
BFtE > MAFEEZS AR KERAME

=7
s ©

ARAPBHENBTHMEEEZRHA L
AR BERAREREAZRL T IRNE
ELERAERBA - KEERHATTER]
BREBEA ST 2 100% - B @2 5Pk
DABRER - RIEHFA ARRETAE
HEEZIHA LHE - ERERERERS
ARRAEBAY -

HIN  Ra R R IR AT S iR i 1T
B - BRTE{E 131,000,000 7T 2 A] #A jg 2=
1B 283 5 1,794,520,000 A% @ AL o
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19. CONVERTIBLE NOTES (continued) 19. ATEARERE &)

The movement of the principal amount, the liability component
and conversion and early redemption option derivative
components of the convertible notes for the period is set out as

below:

Liability and Derivative Components

BT RRRE Y ARH - AEES
NIRRT A TR HS 2B

EIINT

L

BERTETI AR
Carrying
amount of Conversion
Principal liability and early
amount component redemption Total
=i BHR
PN 4 RREE REER et
HK$'000 HK$'000 HK$'000 HK$'000
FHL T FHT FHAT
At 1 January 2012 R-_ZE——F—HF—H 65,000 53,682 - 53,682
Interest expense (note 4) FEFRZ (KE4) - 2,681 - 2,681
Interest paid BEAFLE - (2,281) - (2,281)
Loss on redemption of BEARRRECEE
convertible notes - 10,918 - 10,918
Redemption of convertible notes BRREEE (65,000) (65,000) - (65,000)
At 31 December 2012 and RZZE—Z%+=A
1 January 2013 (Audited) =+—-HBEZE—Z=F
—A—B(&&E%) - - - -
Issuance of convertible notes EGEEES 550,000 477,692 72,308 550,000
Interest charged (note 4) A B (KHT3E4) - 1,151 - 1,151
Conversion during the period HREEiHn (131,000) (113,777 - (113,777)
Settlement resulting from HANERpEL S
conversion during the period k-] - - (17,223) (17,223)
Fair value gains on derivative REBHEERTRREE
components of convertible PETASEH 2T
notes recognised in profit or loss BEk= - - (1,312 (1,312)
At 30 June 2013 (Unaudited) RZE—=F,A=+H
(RisER) 419,000 365,066 53,773 418,839

31



32

Greenfield Chemical Holdings Limited Interim Report 2013

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

187 W1 5 B 5 3 o0 M ke

Six months ended 30 June 2013
HE=—F—=FA=—+HI~MEA

19. CONVERTIBLE NOTES (continued)

The estimation of the fair value of the conversion and early
redemption option derivatives is measured based on the Black-
Scholes option pricing model. Details of the assumptions of
conversion and early redemption option derivatives are as follows:

Exercise price 1TE(E
Expected life TERTFHA
Risk free rate A B 1) 2
Expected volatility TR 1R

20. RELATED PARTY TRANSACTIONS

(@) During the period, the Company acquired Double Earn
Group from Hong Han, who is a controlling Shareholder of
the Company. The consideration was satisfied by the
issuance of convertible notes at a nominal value of
HK$550,000,000 by the Company to Hong Han. Details of
which are disclosed in notes 18 and 19.

(b)  The remuneration of directors and other members of key
management of the Company during the reporting period,
which is determined by the remuneration committee having
regard to the performance of individuals and market trends,
is as follows:

Short-term benefits 55 Hit@ A

19. ITEARERE &)

BRIMEREREERTETAZRYF
BEYZRBNR — FRITHREERS
et - ERERNIEREESEETET
A7 RJFBWT -

30 June
2013

—E—=

ANA=tH

HK$0.073 78 7T
2.94 years &
0.518%
3.081%

20. BBEA TR S

(@ RAHEA AEEBELARAFZ
P2 % A% B 7R % U BE Double Earn £k
c BENREBBANRMRESR
77 BR 1 550,000,000 7% 7T 2 7] #2 i%
22 ANEN - BEFBEHNH
18819 ¢

b)) EBEFRARREZEERETHEMA
ERBEHRNZHFM I EFMEZE
ERTFEARRETSEBEMEE
mr

Six months ended 30 June
BZEAA=1tHIEAEA
2013 2012
—E—= —E——4F

HK$'000 HK$'000
FE T FH&T
(Unaudited) (Unaudited)
(REBEX) (REEZ)

797 480
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Six months ended 30 June 2013

#HE—

21.

22.

E—=FXNA=1HINEA

EVENT AFTER THE REPORTING DATE

On 14 August 2013, the Company and Jeju Free International City
Development Center ("JDC") entered into a memorandum of
agreement (the “MOA") with respect to an intended investment
into the Myth-History Park project in Jeju, Korea, which is intended
to be a world-class mega theme park resort (the “Intended
Investment”). The Intended Investment may consist of the
development, management and operation of hotel(s), casino(s),
shopping and entertainment complex, resorts and villas on the
land in Jeju of Korea located within the site designated for the
theme park.

For the purpose of the Intended Investment, the Company will set
up a special purpose vehicle (the “SPV") within 30 days after the
execution of the MOA, with an initial paid-up capital of not less
than KRW50,000,000,000 (equivalent to approximately
HK$346,000,000). The payment of the initial paid-up capital of the
SPV is to be funded by an unsecured, interest free shareholder’s
loan from a substantial Shareholder. A deposit of
KRW13,600,000,000 (equivalent to approximately HK$94,000,000),
being a refundable earnest money to be paid by the SPV to JDC
pursuant to the MOA, will be paid to JDC within 5 business days
after setting up of the SPV. Details of which have been disclosed
in the announcement of the Company dated 14 August 2013.

APPROVAL OF THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS

These condensed consolidated interim financial statements were
approved by the Board on 27 August 2013.

21.

22.

HEBREE

RZZ—=F\A+MAE - K2R EZEM
BIFR B PO (DB MR ])
AVmEE TSR HRESE])  AE
BB E R E AL TR BN 2t AR
REFTBRABEE BRI EEL AR (#]
ERE]) - MEREAEBEREAEMNER
BN EELEMER 2 IRER &
BREEBIE - BBS B RIRGSS T
BT KR EE

METRTRE KRB RELHEE
S8 22308 AR E B QA
(([BHEWARAD ITEWRER
7~ 4> $A50,000,000,000%% B (48 B 7 4
346,000,000/ 7T) « TR HKE ARG Z
M EREAMEESBREETERE
REEZERBRAFERREER . B8
13,600,000,000 ¥ [ (45 & 74 £994,000,000
Bor) - BVEEER B QA RIR I i i o ik
BEATFEMBERPLZAIRENES
BRI ERENAREIELEEAR
S FEMERPL - BRIFBER AR
AEMA-Z—Z=ZFNA+tHBEZA A%
PRI EE o

HEMRES PR FERR

ExefR_E—=F/\A-++8#
EZ LRGP RS ®RE -
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FINANCIAL RESULTS

For the six months ended 30 June 2013, the Group's revenue from
continuing operation increased by 27% to approximately HK$87,962,000
(2012: HK$69,199,000). The Group recorded a loss for the period
attributable to owners of the Company of approximately HK$17,080,000,
compared to a loss of approximately HK$239,235,000 in the
corresponding period in 2012. The loss per share was HKO0.9 cents
(2012: loss per share HK18.6 cents).

REVIEW OF OPERATION

During the period under review, the principal activity of the Company is
investment holding, and through its subsidiaries, the Group is engaged
in (a) the Lighting Business and (b) the Property Development in
Mainland China.

For the Lighting Business, due to the recovery of global economy and
the resumption of customer demand, the performance was slightly
improved during the first half year of 2013. With the increase in market
demand for the LED products, transaction volumes rose as compared
to the corresponding period of 2012. The revenue of the Lighting
Business was about HK$69,199,000 for the six months ended 30 June
2012 and it raised by 27% to approximately HK$87,962,000 for the
corresponding period in 2013.

To generate diversified income and additional cash flow for the Group'’s
continuous development, the Company acquired the entire issued
share capital of Double Earn, a company incorporated in the British
Virgin Islands with limited liability, at a consideration of HK$550,000,000
(the “Acquisition”). Double Earn Group is principally engaged in the
development and operation of a parcel of land situated on the
western shores of Nanhu Lake* (8), Yueyang, Hunan Province, PRC
(the “Project Site”), which will be developed into high-end residential
buildings with club houses and parking lots. The Acquisition was
completed on 7 June 2013. The construction work has been
commenced in July 2013 and pre-sale is expected to begin in around
late-2013 or early-2014.

RS

HE-Z—=FXA=1+HILEAA  K~&£E
REFELEEB ZWEEMI%E D
87,962,000 T ( — T — — £ : 69,199,000 %
T0) o REBEEBARTES ARG EE
#717,080,00058 7T M — & — —F R HABI4E15
518 49239,235,000/8 7T - F IR E 1B £0.98 1L
(ZE—=F : BREE18.6781) -

REOEE

BEHA  ARREZRBAREER A&
BAEBEMB AR E@RBER K DT
BRI RER o

AREREEERRE P E RO - BIFER
ZEENR - T—=—F F¥FHEAENS - LEDE
MZMEERER  SRFGENFR_F——F
FEIEFTIEN - MAEBKABHBEE_ST—=
FRXAZ=Z+H /N E A 469,199,000% TT 1€ hn
27% & —F — = F[FHI% 87,962,000/ T °

BEEZHERARREINE S REAHEAR
EEFERRE - ARQFE BN E 550,000,000
TWEREBE XS EMKN L2 BR AR
Double Earn z 2 &2 21T AN ([ W =E1E ) -
Double Earn &= B+ X F# R RGE IR
MEEAEEMERARN — B ((EA
B EHEHWERBERASNEEETF MR
EHkEES WESEHER_ZE—=F/<A
+tHREK -BHERTIRER =T —=F+A
AR EHER S —=FEX - —HFY
BIEFIIATES o
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FINANCIAL RESOURCES AND LIQUIDITY

As at 30 June 2013, the Group had non-current assets of approximately
HK$884,785,000 (31 December 2012: HK$307,666,000) and net current
liabilities of approximately HK$11,101,000 (31 December 2012: net
current assets of HK$30,424,000). The current ratio, expressed as the
ratio of the current assets over the current liabilities, was 0.95 as at 30
June 2013 (31 December 2012: 1.20). The sharp decrease in net current
assets which resulted in net current liabilities as at 30 June 2013 and a
decrease in current ratio was mainly due to the acquisition of Property
Development and the issue of convertible notes by the Company with
the fair value of HK$418,839,000.

As at 30 June 2013, the Group had trade and other payables of
approximately HK$121,730,000 (31 December 2012: HK$69,466,000),
bank borrowings of approximately HK$75,828,000 (31 December 2012:
HK$74,631,000) and convertible notes of approximately HK$418,839,000
(31 December 2012: Nil), while total liabilities amounted to
approximately HK$631,889,000 (31 December 2012: HK$160,774,000).
The Group's gearing ratio, which is measured on the basis of the
Group's total liabilities divided by total assets, is 58.4% (31 December
2012: 32.6%).

CAPITAL STRUCTURE

On 18 April 2013, the Shareholders approved the relevant resolutions in
relation to the proposed capital reorganization at a special general
meeting of the Company, pursuant to which with effect from 19 April
2013, the issued share capital of the Company was reduced by
cancelling the paid-up capital of the Company to the extent of HK$0.09
on each of the issued shares so that the par value of each issued share
was reduced from HK$0.1 to HK$0.01 and each authorized but unissued
share was subdivided into ten (10) new shares of HK$0.01 each. The
credit arising from the capital reduction of approximately
HK$171,902,000 was transferred to the contributed surplus account of
the Company and would be used to offset accumulated losses of the
Company (if any) (the “Capital Reorganization”).

Upon the completion of the Capital Reorganization, the total number of
issued ordinary shares of the Company remained at 1,910,020,000 with
the par value reduced from HK$0.1 each to HK$0.01 each.

MBERRARBES

RIZE—=ZFA=Z+H REEZFERFHE
E# /8847850008 t(—F——F+_A
=+—H : 307,666,000 7T) © MikE A GEZF
A A11,101,0008 (22 —=—F+=A
=+—H : REHEEFEA30,424,000%8 L) °
RZE—=ZFANA=Z1+8 " "REBLE(AAEH
EERTDEE LX) BB (ZE—ZF
+=—A=+—H :1.20) - RBEEFEKNER
Lo EPR _E-=FXA=THEHBERDA
EFBEMREBERTY®  DEZREKREYE
BRENMARNEEITAF(EEFAL18,839,0004 7T
Z AR R o

RN-E—Z=ZFNA=Z1+H AE£EBZENES
FRIE Ko H A E A FOE A 121,730,000 7T (=
T——F+-A=+—H 69,466,000 7T) *
RITIEE X A75,8280008 T (—E——F+=
B=+—H :74,631,000/87T) * Al#EZEHELDH
£418,839,000/8 T(—E——F+ - A=+—
H:Z) mEaE44R%84%631,889,000/8 T
(ZZE—=F+=-A=+—8 :160,774,000/%
L) c AREBEZABLER(RASEEZAGBRTE
BIABEMENE) B584% (T ——F+=
B=+—H :32.6%) °

BERER

RZTB—=FMA+N\R RRARRARREK
FRIRe EHERBEREASHZ BRE
X Bt BT =FNATARE B&
=u£$¢1$ AR e BTG 2 BRI 0.09
BITHIRA R B R HITRA - BEESRE %7
Befn < EERO0.1ETTHDIRE00TE T A
BROEEERBITROFAR T (0B ERE
B001BTTZ ¥y - BARHIRMES 2 AR
#1171,902,00078 TTEH E AN R RIMA BRI -
¥AREEHEARR RS ER(E) (REE
Aal) -

%

AR BT - AA R BT E B AAED
#1,910,020,000 % - 1 F{E Al (A & A% 0.17%8 7T
R ZEENR0.01BTT ©
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On 7 June 2013, the Company issued the three-year zero coupon
convertible notes at par with a nominal value of HK$550,000,000 to
Hong Han, who is the vendor of the Acquisition, as consideration for the
Acquisition. The convertible notes are denominated in Hong Kong
dollars. The notes entitle the holder to convert them into ordinary
shares of the Company at any time before their maturity at a conversion
price of HK$0.073 per ordinary share. If the notes have not been
converted, they will be redeemed on maturity date at par.

During the period, convertible notes with a nominal value of
HK$131,000,000 were being converted into 1,794,520,547 ordinary
shares by the exercise of conversion rights attached to the convertible
notes. After such conversion and as at 30 June 2013, the total number
of issued ordinary share of the Company was 3,704,540,547.

CAPITAL COMMITMENTS

As at 30 June 2013, the Group had capital commitment of
HK$212,791,000 in respect of the construction of properties being
developed (31 December 2012: HK$234,000 in respect of the purchase
of production equipment and expansion of production lines).

Save as disclosed above, the Group did not have any other capital
commitments.

CONTINGENT LIABILITY

As at 30 June 2013, the Group did not have any contingent liability.

PLEDGE OF ASSETS

As at 30 June 2013, the Group pledged its property, plant and
equipment, prepaid lease payments and intangible assets of
approximately HK$119,289,000, HK$16,924,000 and HK$37,921,000 (31
December 2012: HK$139,297,000 (restated), HK$16,343,000 and
HK$38,702,000), respectively to secure the general banking facilities.

Save as disclosed above, the Group did not have other pledge of assets.
TREASURY POLICY

As at 30 June 2013, the Group had no formal treasury policy.

R-ZZE—=FXALH  ARARHREERWE
FHRZENRERT=FHRTENRERER
ARIHEI{E /3 550,000,000 7T » {ERWIBRIE 2R
B IMBRRENETHE - REETHEA
A AIRBMAERRERESREBRK
0.073 B TR HEI BARRFEBI - REEHK
SRR MBEREERD -

HAWN - R R AT P S IR TR - IR
{5 131,000,000 8 L2 AT AR R IE E =R A
1,794,520,547 I E B A% o PRiEST Falegiig &
RZZE—=ZFRA=TH  ARRIZE#HTYE
B EA 3,704,540,547 %, »

BARERE

RZE—ZFRA=Z1+H AEEREE+TD
EERTRRAEAEIE212,791,0008 T (=F
——F+-A=Z+—H:REBEEEEXRELRA
B A 5 B ANEE 234,000 7T) ©
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SEGMENT INFORMATION

Details of segment information of the Group for the six months ended
30 June 2013 are set out in note 3 to the unaudited condensed
consolidated financial statements.

CURRENCY AND INTEREST RATE STRUCTURE

Business transactions of the Group are mainly denominated in Hong
Kong dollars and Renminbi. Currently, the Group does not enter into
any agreement to hedge against the foreign exchange risk. In view of
the fluctuation of Renminbi in recent years, the Group will continue
monitor the situation closely and will introduce suitable measures as
and when appropriate.

The Group had limited exposure to interest rate fluctuation as the
interest rates of bank borrowings are fixed throughout the loan term.

MATERIAL ACQUISITION AND DISPOSAL

On 22 January 2013, the Company entered into a sale and purchase
agreement pursuant to which the Company conditionally agreed to
acquire the entire issued share capital of Double Earn, at a
consideration of HK$550,000,000. Double Earn Group is principally
engaged in the development and operation of a parcel of land
situated on the western shores of Nanhu Lake* (Fg7# ), Yueyang, Hunan
Province, PRC. The Acquisition was completed on 7 June 2013. Details
of which have been disclosed in the announcements of the Company
dated 24 January 2013, 18 April 2013 and 7 June 2013 and the circular of
the Company dated 25 March 2013.

Save as disclosed above, there was no material acquisition or disposal
during the period under review that should be notified to the
Shareholders.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2013, the Group had around 650 full-time employees with
total staff costs amounted to approximately HK$18,999,000 (2012:
HK$34,129,000). Including management and administrative staff and
production workers, most of the employees were stationed in Mainland
China while the rest were in Hong Kong. The remuneration, promaotion
and salary increments of employees are assessed according to the
individual’s performance, as well as professional and working
experience, and in accordance with prevailing industry practices.

2 EEHR

REBHE-_Z—=FA=1+HILHEAZ
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OUTLOOK
Lighting Business

During the six months ended 30 June 2013, transaction volume
increased with slight increase in gross profit margin due to the recovery
of the global economy and the resume of customer demand as
compared to the corresponding period in 2012. However, more new
competitors have entered into the LED market in Mainland China with
lower technological barrier, causing keen market competition in the
market for LED related products and unstable transaction volume of
customers. As such, the management will closely monitor the
performance of the business in the second half year of 2013.

Meanwhile, the management will thoroughly review both the operations
and financial performance of the Lighting Business to formulate long-
term business strategy for the Group, which may include the
restructuring or downsizing of the Lighting Business if it continues to
operate at unfavourable environment.

Property Development

In relation to the Acquisition, the sale of the residential properties at the
Project Site will start upon obtaining the pre-sale permit and the pre-
sale is expected to begin in around late-2013 or early-2014. After the
completion of the construction on the Project Site, the Company will
keep looking for other land acquisition opportunities in Yueyang or
other provinces with similar prospects to increase the stock of its land
bank in the future. The Group is also planning to explore further
investment opportunities in Mainland China or overseas to accelerate
the Group’s growth and future development by leveraging on the
experience and network of Mr. Yang Zhihui (“Mr. Yang"), the Chairman
and an executive Director of the Company.

On 14 August 2013, the Company and JDC entered into the MOA with
respect to the intended investment into the Myth-History Park project in
Jeju, Korea, which is intended to be a world-class mega theme park
resort. The Intended Investment may consist of the development,
management and operation of hotel(s), casino(s), shopping and
entertainment complex, resorts and villas on the land in Jeju of Korea
located within the site designated for the theme park.
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The signing of the MOA by the Company represents the Group’s first
major step to implement such plan and to explore business
opportunities in overseas market. In view of the support by the JDC and
the Korean government to the Myth-History Park project and hence the
Intended Investment, the Directors consider that the MOA provides a
potential opportunity for the Group to participate in the real estate,
entertainment and hotel and hospitality markets in Korea and to further
enhance the investment portfolio and future earning capability and
potential of the Group. Details of which have been disclosed in the
announcement of the Company dated 14 August 2013.

In addition, the Company will keep looking for fund raising opportunities
to further strengthen the financial position of the Group as and when
appropriate. As at the reporting date, the Company has not yet
identified any fund raising opportunities.

DIVIDEND

The Board has resolved not to declare an interim dividend for the six
months ended 30 June 2013 (six months ended 30 June 2012: nil).

DIRECTORS' INTERESTS

At 30 June 2013, none of the Directors and chief executive of the
Company had any interests and short positions in shares, underlying
shares and debentures of the Company or any associated corporations
(within the meaning of Part XV of the Securities and Futures Ordinance
("SFO")) which were required (i) pursuant to Divisions 7 and 8 of Part XV
of the SFO (including the interest and short positions in which they are
deemed or taken to have under such provisions of the SFO) to be
notified to the Company and the Stock Exchange, or (ii) pursuant to
Section 352 of the SFO, to be entered in the register referred to therein,
or (iii) pursuant to the Model Code for Securities Transactions by
Directors of Listed Companies contained in Appendix 10 to the Listing
Rules (the “Model Code”) to be notified to the Company and the Stock
Exchange.
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SUBSTANTIAL SHAREHOLDERS FERR

As at 30 June 2013, the register of substantial Shareholders maintained WR—-_ZE—=®XxA=+H  EAQFIREZS
by the Company pursuant to Section 336 of the SFO shows the following & EA S 1§ E 336 (17 E 2 = BB & 2B
Shareholders had notified the Company of relevant interests and short  528% » FHIJEE 2 M€ KA BERNA T D ET
position in the issued share capital of the Company. AR AR MRS RR A

Percentage of
issued share

Number of Long or capital of
Capacity shares held Short Position the Company
HAERTEEIT
g4 FIEROHE HEIAE BRAzBDLE
Hong Han Beneficial Owner 8,514,246,573  Long Position 229.83%
(Note 1)
BE EnlEa A1) He
Mr. Wan Zhongbo (“Mr. Wan") Held by controlled 8,514,246,573  Long Position 229.83%
corporation (Note 1)
ERREE([BEE]) FRiEfl e ARFA Sy
(H¥sE1)
Ms. Liu Jia (“Ms. Liu") Held by controlled 8,514,246,573  Long Position 229.83%
corporation (Note 1)
FE+([8l&t]) FRYESI 2 ARFAE S
(MHzE1)
Landing International Ltd. Beneficial Owner 8,027,945,204  Long Position 216.71%
(“Landing”) (Note 2)
ESERAERAF ([ER]) BB A (H:E2) e
Mr. Yang Held by controlled 8,027,945,204  Long Position 216.71%
corporation (Note 2)
Mk Pzl 2 ARIFHE Te
(Ft5E2)
Notes: B 5E

1. Hong Han is wholly and beneficially owned by each of Mr. Wan and Ms. Liu asto 1. RERBEERIZTEERERE =S S0%E
50%. Therefore, Mr. Wan and Ms. Liu are deemed to be interested in the shares of e Al BEERIRETERABRBERBZAR
the Company held by Hong Han. AR R AR o
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2. Landing is wholly and beneficially owned by Mr. Yang. Therefore, Mr. Yang is deemed
to be interested in the shares of the Company held by Landing. Landing has
conditionally agreed to acquire 2,774,520,547 shares of the Company (“Sale
Shares”) and convertible notes in the principal amount of HK$383,500,000 (“Sale
Convertible Notes") conferring rights to convert into 5,253,424,657 shares at the
initial conversion price of HK$0.073 per share (subject to adjustment).

Other than as disclosed above, the Company has not been notified of
any other relevant interests or short positions in the issued share
capital of the Company as at 30 June 2013.

PURCHASE, SALE OR REDEMPTION OF SHARES

During the six months ended 30 June 2013, neither the Company nor
any of its subsidiaries purchased, sold or redeemed any of the
Company’s listed shares.

SHARE OPTION SCHEME

The Company adopted the share option scheme pursuant to an
ordinary resolution passed on 11 June 2010 (the “Share Option
Scheme”). During the annual general meeting held on 11 June 2013
(the "AGM"), the Shareholders duly approved to refresh the total
number of shares of the Company which may be issued upon the
exercise of all options to be granted under the Share Option Scheme to
be 10% of the Company’s issued share capital as at the date of the
AGM, that is 191,002,000 shares of the Company. No share option has
been granted or exercised by the Company since the adoption of the
Share Option Scheme.
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BREE ) - HIN R A R ) IR E TR 0.0737%
7 (A] 3% ) #8445 5,253,424,657 R B& 15 ©
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CORPORATE GOVERNANCE

The Company has complied with the code provisions set out in the
Corporate Governance Code as stated in Appendix 14 of the Listing
Rules throughout the six months ended 30 June 2013, except for the
following deviation:

Code provision A.4.1

Code provision A.4.1 stipulates that non-executive directors should be
appointed for a specific term and are subject to re-election.

The Company has not fully complied with code provision A.4.1. The
existing independent non-executive Directors are not appointed for a
specific term but are subject to retirement by rotation and re-election at
the annual general meeting. The Board does not believe that arbitrary
term limits on Directors’ service are appropriate given that directors
ought to be committed to representing the long-term interests of the
Shareholders.

Code provision A.6.7

Codes provision A.6.7 stipulates that the independent non-executive
directors and other non-executive directors should attend general
meetings and develop a balanced understanding of the views of
Shareholders. Due to various work commitments of the independent
non-executive Directors, Mr. Chiang Chi Kin, Stephen was unable to
attend the AGM and the special general meetings of the Company held
on 18 April 2013 and 7 August 2013, and Mr. Fok Ho Yin, Thomas and
Mr. Ng Hoi Yue were unable to attend the special general meetings of
the Company held on 18 April 2013 and 7 August 2013.

MODEL CODE FOR SECURITIES TRANSACTION
BY DIRECTORS

The Company has adopted the Model Code for securities transaction by
Directors. Having made specific enquiry, all Directors confirmed that
they have complied with the required standard set out in the Model
Code during the six months ended on 30 June 2013.
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UPDATE ON DIRECTORS’ INFORMATION
PURSUANT TO RULE 13.51B(1) OF THE LISTING
RULES

Mr. Chiang Chi Kin, Stephen (“Mr. Chiang”)

(Independent non-executive Director)

Mr. Chiang has been appointed as the deputy chief executive of China
Eco-Farming Limited (a company listed on the Growth Enterprise Market
of the Stock Exchange, stock code:8166) with effect from 31 August
2013.

AUDIT COMMITTEE REVIEW

As at the date of this report, the Audit Committee comprises Mr. Fok Ho
Yin, Thomas, Mr. Ng Hoi Yue and Mr. Chiang Chi Kin, Stephen, the
independent non-executive Directors of the Company. The Audit
Committee has reviewed with the management and external auditors in
relation to the accounting principles and practices adopted by the
Group and has discussed auditing, internal controls and financial
reporting matters including the review of the unaudited condensed
consolidated interim financial statements for the six months ended on
30 June 2013.

CHANGE IN CONTROL AND MANDATORY CASH
OFFER

On 14 June 2013, Hong Han (the "Vendor”), Landing International
Limited (the “Offeror”) and Mr. Yang as the Offeror's guarantor entered
into a sale and purchase agreement, pursuant to which the Vendor has
conditionally agreed to sell and the Offeror has conditionally agreed to
acquire (i) 2,774,520,547 Sale Shares, comprising 980,000,000 shares of
the Company beneficially owned by the Vendor and 1,794,520,547
conversion shares to be allotted and issued to the Vendor by the
Company upon the exercise of the conversion rights attached to the
convertible notes in the aggregate principal amount of HK$131,000,000
beneficially owned by the Vendor and (i) the Sale Convertible Notes in
the aggregate principal amount of HK$383,500,000, which are
convertible into 5,253,424,657 conversion shares at the conversion
price of HK$0.073 per conversion share at a total cash consideration of
HK$1,324,000,000. Completion of the sale and purchase of the Sale
Shares and the Sale Convertible Notes took place on 5 July 2013. The
Offeror was required under the Hong Kong Codes on Takeovers and
Mergers to make a mandatory unconditional cash offer to acquire all
the issued shares in the Company (other than those shares already
owned or agreed to be acquired by the Offeror and parties acting in
concert with it) (the "Offer”). The Offer was closed on 8 August 2013.
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Upon the close of the Offer and as at the date of this report, having
made all reasonable enquiries and to the best of the knowledge and
belief of the Offeror, 2,774,725,067 shares of the Company, representing
approximately 74.90% of the entire issued share capital of the
Company, are held by the Offeror and its concert parties while
929,815,480 shares of the Company, representing approximately
25.10% of the entire issued share capital of the Company, remain in
public hands. Accordingly, the Company is in compliance with the
public float requirement under the applicable Listing Rules.

The change of the English name of the Company from “Greenfield
Chemical Holdings Limited” to “Landing International Development
Limited” and the adoption of the Chinese name " & QB EREBR A
A" as the secondary name of the Company to replace the existing
Chinese name "% #% b T 1% ix /& BR 2 7" which has been used for
identification purposes only were proposed and the Shareholders have
approved such changes on 7 August 2013. On 19 August 2013,
certificates were issued by the Registrar of Companies in Bermuda
certifying such changes with effective from 8 August 2013. The
Company is carrying out necessary filing procedures with the
Companies Registry in Hong Kong and after such procedures are
completed, the Company will announce the change in the stock short
names and details of the arrangement for free exchange of share
certificates in compliance with the Listing Rules.

BOARD OF DIRECTORS

As at the date of this report, the Board comprises Mr. Yang Zhihui
(Chairman), Mr. Kong Fanbo, Ms. Zhou Xueyun and Mr. Li Li as executive
Directors and Mr. Fok Ho Yin, Thomas, Mr. Ng Hoi Yue and Mr. Chiang
Chi Kin, Stephen as independent non-executive Directors.

By order of the Board
Greenfield Chemical Holdings Limited
Yang zhihui
Executive Director and Chairman

Hong Kong, 27 August 2013

# The English translation of Chinese names or words in this report, where indicated,
are included for information purpose only, and should not be regarded as the official
English translation of such Chinese names or words.
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