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FINANCIAL HIGHLIGHTS

BZEAA=1HIEAEA
Six months ended 30 June

—E—=F —E——F
2013 2012
BEET BEBT
HK$ million HK$ million
E (REEEZR) (gewiz)
Results (Unaudited) (Audited)
U #5 Revenue 633.3 446.8 41.7%
ES Gross Profit 79.1 79.8 -0.9%
R FIT 15 %54 A1 4 ) Profit before income tax 24.5 26.4 -7.2%
AAmE@EERIEA A Profit attributable to ordinary
FEAE 5 T equity holders of the Company 16.8 21.2 -20.8%
FRREAREN (LAFH  Basic earnings per share
BILHIR) (expressed in HK$ per share)’ 0.0285 0.0471
R-ZB—=F
~NA=TH
As at
30 June 31 December
2013 2012
BEET BEBTT
HK$ million HK$ million
B &R R (REEZ) (H==Z)
Financial Position (Unaudited) (Audited)
MEVEEFE Net current assets 146.6 42.8 242.5%
BEBE Total assets 562.2 412.5 36.3%
RITEE Bank borrowings 55.7 59.1 -5.8%
BEEBE Total liabilities 381.2 335.0 13.8%
PR R Shareholders’ equity 181.0 775 133.5%
IS 8IS Financial Statistics
B &2 Current ratio? 1.4 11
BEL xR Gearing ratio® 30.8% 76.2%
(EUGEaE: iy Debt to equity ratio® n/a R H n/a g
FEREAS(H)S Inventory turnover days (days)® 31 37
FENEE A B 2 (H )¢ Trade receivables turnover days (days)¢ a1 62
FEfTERF A B E(H)7 Trade payables turnover days (days)’ 54 71

Eal SN

a1

02

FREARNESNAD S BEDRFA AREEMN
BEBRINETOH - S ESRERRFNNRE—T
—=ER-T-—FRA=ZTHIEABEARETER
RRNETHERE - 8 - ——F—A—BUK -
ERARAR T ——FNA -+ \BEMKLME
TS EEECI0E A EEE  N=F ——F—
B = B317999,999 R EREE0.10/8 LM A {) : &
R_Z—=F—A+RAARAKARRRN EHRES
% 17 i 1 R 48 75 34 7K T %% 7 449,000,000 A% & AR T 1B
0.10/8 TLHIAR 7 ©

ML EBERRBEERRBALE
BELFHSNEEREREREE - BRA100% °
BB YRS FIRENEREERER S RIRITERR
RETRAEER - BIRLA100% ©

FERABHEIRSNE FATHFEEBRBREER
A BRAZH FRUGH -

FEMBR U B A BUES A B AT 2 U R R R UL
& BRAZH FRYGE -

FERBRTUR # A BRSNS  FE  BR AR 8
ERA - BRAZE, FREEHE -

1.

AN

Basic earnings per share = Profit attributable to ordinary equity holders of the
Company/weighted average number of ordinary shares. The weighted average
number of ordinary shares in issue during the six months ended 30 June 2013 and
2012 used in the basic earnings per share calculation is determined on the
assumption that the 1 ordinary share with par value of HK$0.10 issued in connection
with the incorporation of the Company on 28 September 2011, 999,999 shares with
par value of HK$0.10 each issued on 2 January 2012 and the 449,000,000 shares with
par value of HK$0.10 each issued in connection through capitalization of the share
premium accounts arose from the listing of the Company’s shares on 15 January
2013 had been in issue since 1 January 2011.

Current ratio = current assets/current liabilities.

Gearing ratio = total borrowings/total equity x 100%.

Debt to equity ratio = total borrowings net of cash and bank balances/total equity x
100%.

Inventory turnover days = average inventory balance/cost of sales for the period/
year x number of days for the period/year.

Trade receivables turnover days = average trade receivables/revenue for the period/
year x number of days for the period/year.

Trade payables turnover days = average trade payables/cost of sales for the period/
year x number of days for the period/year.

MFEIRIKIZARBEBR A E] o SPEEDY GLOBAL HOLDINGS LIMITED
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CORPORATE INFORMATION

BOARD OF DIRECTORS

Executive Directors
Huang Chih Shen (Chairman)
Chan Hung Kwong, Patrick
Tang Wai Shan

Au Wai Shing

Independent Non-Executive Directors
Wong Ting Kon

Pang Yuen Shan, Christina

Chang Cheuk Cheung, Terence

Chan Chung Bun, Bunny

COMPANY SECRETARY
Law Chi Yung (ACCA, HKICPA)

AUDIT COMMITTEE
Wong Ting Kon (Chairman)
Pang Yuen Shan, Christina
Chang Cheuk Cheung, Terence

REMUNERATION COMMITTEE
Pang Yuen Shan, Christina (Chairlady)
Wong Ting Kon

Chang Cheuk Cheung, Terence

NOMINATION COMMITTEE
Chang Cheuk Cheung, Terence (Chairman)
Wwong Ting Kon

Pang Yuen Shan, Christina

CONFLICTS COMMITTEE
Chan Chung Bun, Bunny (Chairman)
Wwong Ting Kon

Pang Yuen Shan, Christina

Chang Cheuk Cheung, Terence

Yip Yam Kuen

AUTHORISED REPRESENTATIVES
Huang Chih Shen
Chan Hung Kwong, Patrick

AUDITOR
PricewaterhouseCoopers

LEGAL ADVISOR TO THE COMPANY (HONG KONG LAW)
Li & Partners

COMPLIANCE ADVISOR
Cinda International Capital Limited

REGISTERED OFFICE

Scotia Centre

4th Floor, P.O. Box 2804

George Town, Grand Cayman KY1-1112
Cayman Islands

PRINCIPAL PLACE OF BUSINESS IN HONG KONG
Flat B, 13th Floor, Wing Chai Industrial Building

27-29 Ng Fong Street

San Po Kong, Kowloon, Hong Kong

2013 IR INTERM REPORT (03



AR

CORPORATE INFORMATION

TRAREE ARREIEEEME

PEIRZ=™M
RRBE M
MEIL¥ERE

T EAERBIT
EARITERAA
e

B 9B 8357 2012

HEIERTT (BE) BRAA
HBIEEE 1
RIRAE

BB RRIRTT

BB

PIRD BT 857

B R0 —Hi 6318

BITRT (B8 BRAT

BB 4-4A SR

BITIRITARE 1318
FZRT (B AR AT
B

B ERER 155
IRIE 5 E15 801F
TEHEERTT

BB

TEEE 3R
TEIEERTITRE
39-4071&

43-504&

BB EETERE

Maples Fund Services (Cayman) Limited
P.0. Box 1093, Boundary Hall

Cricket Square, Grand Cayman
KY1-1102

Cayman Islands

BERODBFERIE

SEBABRARAT
BT
SEAERE28Y:
SHED L2618

Lt R
EAMARSMERAA
i 42 5%

00540

DA

www.speedy-global.com

HEAD OFFICE, HEADQUARTERS AND PRINCIPAL
PLACE OF BUSINESS IN THE PRC

Nanmian Industrial District

Xiagang Village, Changan Town

Dongguan, the PRC

PRINCIPAL BANKERS

Hang Seng Bank Limited

20th Floor, 83 Des Voeux Road, Central
Hong Kong

Bank of China (Hong Kong) Limited
Bank of China Tower
1 Garden Road, Hong Kong

BNP Paribas

63th Floor, Two International Finance Centre
8 Finance Street, Central

Hong Kong

Standard Chartered Bank (Hong Kong) Limited
13th Floor, Standard Chartered Bank Building
4-4A Des Voeux Road, Central

Hong Kong

China CITIC Bank International Limited
80th Floor, International Commerce Centre
1 Austin Road West, Kowloon

Hong Kong

Citibank N.A.

39th-40th Floor

43rd-50th Floor

Citibank Tower Citibank Plaza
3 Garden Road

Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Maples Fund Services (Cayman) Limited

P.0. Box 1093, Boundary Hall

Cricket Square, Grand Cayman

KY1-1102

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR
AND TRANSFER OFFICE

Tricor Investor Services Limited

26th Floor, Tesbury Centre

28 Queen'’s Road East, Wanchai

Hong Kong

PLACE OF LISTING
The Stock Exchange of Hong Kong Limited

STOCK CODE
00540

COMPANY'S WEBSITE
www.speedy-global.com
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MANAGEMENT DISCUSSION AND ANALYSIS

Bt %5 O R

FINANCIAL REVIEW

BZEANA=1+HIAEA
Six months ended 30 June

—EBE—=fF —E——4F

2013 2012

BEBT BEET

HK$ million HK$ million

Wz Revenue 633.3 4468
— IRZE (SRR 55 58 — apparel supply chain servicing segment 617.9 419.9
—REZTESE — apparel retail segment 15.4 26.9
EN Gross Profit 79.1 79.8
— REM LIRS 755 — apparel supply chain servicing segment 72.3 65.3
— REZESE — apparel retail segment 6.8 14.5
A Net profit 16.8 21.2

AEERBZE-_T-—=FA=1THILXEA
(TEAR 1) B9 22 49 728 633,300,000 B 7T - BE4F
FIEAIE INA941.7%  NEE W HIE NN T B R
AERMOREERRAAAIEFPEL - w8
ARE (e 8 AR TS S RO as £ 7T -

AEBRHABANENRLR125%  BEF
RIEIR D #95.4% ° R S5 TAA R BN EES
HHRETEMER - I EARBTHEER R
FRRAR D BRA LK - ENXRBBAT
% o

REIEA - REEEFARRERTAE ARE
AL 1| #916,800,00078 7T+ 1 F R H A4 &
21,200,000 7T © # w45 A A R F) T BRAY
T 2FRAE/EFNR A 4700,0007% 7T - #HE
7 1% 0 #9700,0007% JT ~ 17 B OB 4 4
800,000 7T, ~ H fth Y AURL 4> 47 700,000 78 7T
7l & B A% 58 4 11 900,000 78 7T K BT 15 B B 2
/02,500,000 & 7T,

The Group's revenue for the six months ended 30 June 2013 (the
“Period”) was approximately HK$633.3 million, representing an increase
of approximately 41.7% over the last corresponding period. The
increase in the Group's revenue was mainly attributable to the increase
in revenue under our apparel supply chain servicing business as our
design of apparel products are well received by our customers.

The Group’s gross profit margin for the Period was approximately
12.5%, representing a decrease of approximately 5.4% over that of the
last corresponding period. The surge in labor cost as a result of
implementing compulsory minimum wages in the PRC and the
appreciation of RMB contributing to an increase in raw materials cost
and subcontracting cost reduced the gross profit margin accordingly
during the Period.

The Group recorded a net profit attributable to equity holders of the
Company of approximately HK$16.8 million for the Period as compared
to approximately HK$21.2 million for the last corresponding period. The
decrease of profit attributable to equity holders was mainly due to the
net effect of the decrease in gross profit of approximately HK$0.7
million, increase in selling expenses of approximately HK$0.7 million,
decrease in administrative expenses of approximately HK$0.8 million,
decrease in other income of approximately HK$0.7 million, increase in
net finance costs of HK$0.9 million and increase in income tax expense
of HK$2.5 million.
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MANAGEMENT DISCUSSION AND ANALYSIS

Pl 2% 14t P £ AR 7% 3£ 7%
BIREARMBEINERZFTMFAR - REEH
&EF@'@@ A SR ﬁszﬁlﬁf«fiTﬁﬁL
BB RE AERAEESOBEBRER
R Em o EAHHF% BMREPH#ERX
%Eﬁu‘f BRFEEROERTAZIEFPEED - g

TJ,?E\@LHH%’UBE@H&ZAP?JMU% %
617,900,000 T( ZE—Z—F — HE X A :
419,900,000 7T ) ©

M ERERS D BAEFIZNI07%EL
723000008 T(ZE—=—F — A=K A:
65,300,000 7T) * M EFEREIEAR T EEL
11.7% - WEFR R 39%  EFETFEFE
EHNB IR AEEANEEESHETEMLE
M EARBAHEERRMERA RS BK
N ERRETEL o

REARA - BMSREREMEE  mERAKR
FT 18 %4 59 2 B 5 3634 #1149 36,800,00078 7T+ &
2 4F [B] B 49 31,200,000 5 7T 1€ A1 49 5,600,000 7
7T|:0

RESEXK

REREZTED BROWER D L0428% = 49
154000008 t(ZZE——_F — A& X A:
26,900,000/ 7T) * EERNAEDE &S AL
BIRRMEMET - KFERBUERAIBEE
PEFBRGRT  BEHRAES T EY
EmREBERERER -

E M B & F [ H #914,500,0007% 7T R 2
7,700,000 7% T 8% 4 53.1% = Hi fd 49 6,800,000 75
T F2ERERKEREMNERD - EFEHR
EFRIEAH 53.9% B ZE BRI 44.2% - [RE A& ()
ZK%@LET’EF%EHJ%MW%ZHE REMEE

M BEEEMEHEBE R (ZE—=FNA
=TH:17H: Z2E—ZF R HA=TH:31
M) MEEEEMEMEEAENESREE
MNBEEPE -
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APPAREL SUPPLY CHAIN SERVICING BUSINESS

Being in line with our strategy to focus on our strengths in product
design and development, as well as quality control and production
management, we design, develop and produce men’s and women'’s
woven wear and cut-and-sewn knitwear products to respond to
constantly evolving consumer preferences. During the Period, we have
launched many designs to our customers and our design of apparel
products are well received by the customers. Revenue under our
apparel supply chain servicing segment increased by 47.2% to
approximately HK$617.9 million during the Period (January to June 2012:
HK$419.9 million).

Gross profit under our apparel supply chain servicing segment
increased by 10.7% to approximately HK$72.3 million (January to June
2012: HK$65.3 million), and gross profit margin decreased to
approximately 11.7% for the Period, representing a decrease of 3.9%
when compared with that of the last corresponding period. The
decrease in gross profit margin was mainly due to the surge in labor
cost as a result of implementing compulsory minimum wages in the
PRC and the increase in raw materials cost and subcontracting cost as
a result of the appreciation of RMB during the Period.

During the Period, we recorded a segmental profit before other losses,
finance costs and income tax expenses of approximately HK$36.8
million, represented an increase of approximately HK$5.6 million
compared to approximately HK$31.2 million for the last corresponding
period.

APPAREL RETAIL BUSINESS

Revenue from our apparel retail segment decreased by approximately
42.8% to approximately HK$15.4 million (January to June 2012: HK$26.9
million). The decrease in revenue in our apparel retail segment is mainly
attributable to slow-down in consumer spending in the PRC as a result
of diminishing economic growth. The slow-down in economic growth
inevitably resulted in keen competition among market participants,
including price cut, and as a result, brand value and profit margin were
hampered at the end.

Gross profit decreased by HK$7.7 million, or approximately 53.1%, from
HK$14.5 million in the last corresponding period to HK$6.8 million for
the Period, mainly as a result of the decrease in revenue and gross
profit margin. The gross profit margin decreased from 53.9% for the last
corresponding period to 44.2% for the Period because (i) the Group
prolonged the promotional sales period to stimulate the sales of apparel
products; and (i) the decrease in number of self-operated retail outlets
(30 June 2013: 17 outlets; 30 June 2012: 31 outlets) which generated a
higher gross profit margin than cooperative and franchised retail
outlets.

AFERIIEACAR AT o SPEEDY GLOBAL HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

SEREMETE  BEKRANMAFRAX
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We recorded a segmental loss before other losses, finance costs and
income tax expenses of approximately HK$10.4 million (January to June
2012: HK$3.6 million). In order to minimise the operation loss in our
apparel retail business, we decided to initiate a series of measures
during the Period, including the suspension of outlets expansion plan
and closure of those under-performing outlets. In addition, we will
actively solicit additional license rights to produce, market and sell new
brands to diversify our brand portfolio.

As at 30 June 2013, our apparel and accessories products under the
Unisex Brands and licensed brands were sold to retail customers
through 17 self-operated, 28 cooperative and 11 franchised retail
outlets in the PRC.

SELLING EXPENSES

Selling expenses mainly represented expenses incurred in relation to
our apparel retail business, which mainly included rental expenses for
our self-operated retail outlets, employee benefit expenses mainly for
our personnel involved in retail operations and promotional expenses
for marketing activities of our self-operated retail outlets. Selling
expenses increased by 4.4% to approximately HK$16.2 million during
the Period mainly due to increase in depreciation charges as a result of
purchase of property, plant and equipment in 2012 for opening new
retails outlets, offsetting against the general decrease in rent of certain
self-operated concession retail outlets as the rental of these concession
retail outlets are calculated with reference to the revenue generated
during the Period.

ADMINISTRATIVE EXPENSES

Administrative expenses mainly represented employee benefit
expenses for our management, finance and administrative personnel,
entertainment expenses, rental expenses for our office premises,
travelling expenses and listing expenses. Administrative expenses
decreased by 2.1% to approximately HK$38.3 million during the Period
mainly due to the decrease in listing expenses, offsetting against the
increase in professional fees after the Company was successfully listed
on The Stock Exchange of Hong Kong Limited (the “SEHK").
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MANAGEMENT DISCUSSION AND ANALYSIS

H g A
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OTHER INCOME

Other income mainly represented lease income from subcontractors.
Other income decreased by 29.6% to approximately HK$1.7 million
during the Period because of the decrease in lease income received
from a third-party manufacturer on lease of machinery and equipment.

OTHER LOSSES

Other losses comprised mainly net foreign exchange gains and gains/
losses on disposal of property, plant and equipment. Other losses
decreased during the Period as we have deposited money in time
deposits denominated in RMB and exchange gains were resulted during
the Period.

FINANCE INCOME AND COSTS
Finance income increased by 36.8% to approximately HK$0.6 million
primarily due to the increase in average bank balances as the IPO
proceeds are deposited in bank accounts.

Finance costs increased by 81.9% to approximately HK$2.3 million
primarily due to the increase in bank borrowings in second half of 2012
to finance the operation for the traditional peak season from September
to December each year.

INCOME TAX EXPENSE

Income tax expense mainly represented amounts of current income tax
paid or payable at the applicable tax rates in accordance with the
relevant laws and regulations in Hong Kong and the PRC. Income tax
expense increased by 49.3% to approximately HK$7.7 million primarily
as more profit was generated by the subsidiaries located in the PRC.

INVENTORY

Inventories balance decreased from HK$102.8 million as at 31
December 2012 to HK$83.1 million as at 30 June 2013 primarily because
much goods were delivered to customers in January 2013 as customers
of our Apparel Supply Chain Servicing Business usually stocked up
inventories before the Chinese New Year.

Our inventory turnover days decreased from 37 days for the year ended
31 December 2012 to 31 days for the six months ended 30 June 2013
for the same reason as stated above.

AFERIIEACAR AT o SPEEDY GLOBAL HOLDINGS LIMITED
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TRADE RECEIVABLES

Trade receivables balance decreased from HK$146.5 million as at 31
December 2012 to HK$138.0 million as at 30 June 2013 primarily
because we strengthen our internal control policy to request our
customers to settle the trade receivables timely.

Our trade receivable turnover days for the Period was 41 days (year
ended 31 December 2012: 62 days) which is in general within the credit
period of 30 to 90 days granted by us to the customers.

TRADE PAYABLES

Trade payables balance increased from HK$154.2 million as at 31
December 2012 to HK$175.9 million as at 30 June 2013 primarily
because of the increase in revenue during the Period.

We generally enjoy a credit term of up to 90 days to settle payment. Our
trade payables turnover days for the Period was 54 days (year ended 31
December 2012: 71 days) which is still within the credit period granted
by our suppliers and third-party manufacturers.

BORROWINGS

The Group had bank borrowings as at 30 June 2013 in the sum of
approximately HK$55.7 million. All bank borrowings were made from
banks in Hong Kong at floating interest ranging from 1.03% to 3.40% per
annum and were repayable within one to three years, of which
approximately HK$37.6 million was repayable within one year,
approximately HK$16.7 million repayable within the period of 1 to 2
years and approximately HK$1.4 million repayable beyond 2 years. As at
30 June 2013, bank borrowings of approximately HK$21.0 million were
secured by restricted cash. The carrying amounts of bank borrowings
were denominated in Hong Kong dollar and were approximate to fair
value. No financial instruments were used for hedging purposes, nor
were there any foreign currency net investments hedged by current
borrowings and/or other hedging instruments.

LIQUIDITY AND FINANCIAL RESOURCES

During the Period, the Group maintained a healthy liquidity position,
with working capital financed by both internal resources and bank
borrowings. As at 30 June 2013, cash and bank balances amounted to
approximately HK$227.3 million of which HK$141.6 million was
denominated in HKS, HK$76.9 million in RMB, HK$7.7 million in USD and
HK$1.1 million in other currencies. The current ratio of the Group was
approximately 1.4 (31 December 2012: 1.1).
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GEARING RATIO

The gearing ratio of the Group, calculated as total bank borrowings over
total equity, was approximately 30.8% as at 30 June 2013 (31 December
2012: approximately 76.2%).

TREASURY POLICIES

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the period under review. The Group strives to
reduce exposure to credit risk by performing ongoing credit
assessments and evaluations of the financial status of its customers. To
manage liquidity risk, the Board closely monitors the Group’s liquidity
position to ensure that the liquidity structure of the Group's assets,
liabilities and other commitments can meet its funding requirements
from time to time.

FOREIGN EXCHANGE EXPOSURE

The Group's foreign currency transactions are mainly denominated in
RMB and HKS$. The majority of assets and liabilities are denominated in
RMB and HK$, and there are no significant assets and liabilities
denominated in other currencies. The Group is subject to foreign
exchange rate risk arising from future commercial transactions and
recognized assets and liabilities which are denominated in a currency
other than HK$ or RMB, which are the functional currencies of the
major operating companies now comprising the Group. During the
Period, the Group did not commit to any financial instruments to hedge
its exposure to foreign currency risk.

CAPITAL STRUCTURE

The shares of the Company were listed on the SEHK on 15 January
2013. There has been no change in the capital structure of the Company
since that date. The capital of the Company comprises ordinary shares
and other reserves.

CAPITAL COMMITMENTS
As at 30 June 2013, the Group did not have any significant capital
commitments (31 December 2012: Nil).
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INFORMATION ON EMPLOYEES

As at 30 June 2013, the Group had a total of 623 employees, including
the executive Directors. Total staff costs (including Directors’
emoluments) were approximately HK$32.8 million, as compared to
approximately HK$30.9 million for the last corresponding period.
Remuneration is determined with reference to market norms and
individual employees’ performance, qualification and experience.

On top of basic salaries, bonuses may be paid by reference to the
Group’s performance as well as individual's performance. Other staff
benefits include contributions to Mandatory Provident Fund retirement
benefits scheme in Hong Kong and the provision of pension funds,
medical insurance, unemployment insurance and other relevant
insurance for employees who are employed by our Group pursuant to
the PRC rules and regulations and the prevailing regulatory
requirements of the PRC.

The salaries and benefits of the Group’s employees are kept at a
competitive level and employees are rewarded on a performance-
related basis within the general framework of the Group’s salary and
bonus system, which is reviewed annually. The Group also operates a
share option scheme adopted by the Company on 24 December 2012
(“Share Option Scheme”) where options to subscribe for shares may be
granted to the Directors and employees of the Group.

Details of the Share Option Scheme are disclosed in the section headed
“Share Option Scheme” below.

SHARE OPTION SCHEME

The Company has adopted Share Option Scheme on 24 December
2012. The principal terms of the Share Option Scheme was summarized
in paragraph headed “Statutory and General Information — 15. Share
Option Scheme” in Appendix IV to the prospectus of the Company
dated 31 December 2012 (the “Prospectus”).

The purpose of the Share Option Scheme is to enable the Company to
grant options to selected persons as incentives or rewards for their

contribution or future contribution to the Group.

During the Period, no option was granted, exercised, cancelled or
lapsed under the Share Option Scheme.
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SIGNIFICANT INVESTMENTS HELD

Except for investments in subsidiaries, the Group did not hold any
significant investment in equity interest in any other company during
the Period.

FUTURE PLANS FOR MATERIAL INVESTMENTS AND
CAPITAL ASSETS

Save as disclosed in the prospectus, the Group did not have other plans
for material investments and capital assets.

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND AFFILIATED COMPANIES

During the Period, the Group did not have any material acquisitions and
disposals of subsidiaries and affiliated companies.

CHARGE OF ASSETS

As at 30 June 2013, restricted bank deposits of HK$52.2 million (31
December 2012: HK$26.3 million) were used as security for bills
payables and bank borrowings.

CONTINGENT LIABILITIES
The Group had no material contingent liabilities as at 30 June 2013 (31
December 2012: Nil).

USE OF PROCEEDS

The Company was listed on the SEHK on 15 January 2013 and raised net
proceeds of approximately HK$94.7 million. The future plans as stated
in the Prospectus were derived from the Group’s reasonable estimation
of the future market conditions based on the information available at
the time of preparing the Prospectus. As of the date of this report, we
have utilized HK$1.8 million towards further enhancing our information
technology systems and developing our design and development
capabilities of our apparel supply chain servicing business. As at 30
June 2013, the unused proceeds were deposited in licensed banks in
Hong Kong.

NEW BUSINESS OPPORTUNITY

There was no New Business Opportunity (as defined in the Prospectus
headed "Relationship with Controlling Shareholders — New Business
Opportunity”) referred by the controlling shareholders to the Company
as provided under the non-competition undertaking.

12 AsEmseaER AT o SPEEDY GLOBAL HOLDINGS LIMITED



B P i B 23 B

MANAGEMENT DISCUSSION AND ANALYSIS

Al

ERARBFEZBE LKA LK - BfmEs
E-ZT-=FRTRKER  REHEEEREE
BRERREBDATHKBE - BERFHFE
o TP AE hnoR T EE SR F A AR T A B A

ZRRREN YRR EPHE ENER
o pEoh - REIAEEMA LR - BAIEHRHE

MBS =TT BLUER - DARTT PR 5:
FH - ARBELREZREEEREBYEHE
Eo

BHERTENTERASREHAFER
55 Bt RABNIRTEEH T EFER
REE - BREEPEREETERERRETE
B PIE - HAPTEE IR ST ERIDE AR
BR - RIGBRFMEMSFELEE £
KIHEH mE - BRETBRMREEE - B
TEEBRFRELER -

PROSPECTS

We expect the business environment for our Apparel Supply Chain
Servicing Business in remaining of the year 2013 to remain challenging
due to the surging operating cost as a result of appreciation of RMB. In
order to maintain our competitiveness, we will continue to enhance
product innovation and creativity to meet fashion trends and shorten
delivery time of our sales orders to customers. In addition, in view of
the rising manufacturing cost in the PRC, we will look for more third-
party manufacturers outside the PRC to enhance our cost
competitiveness. The Group is actively looking for new customers for
further growth opportunity.

We expect the retail sentiment in the PRC to be weak in the near future
and accordingly, we will adopt a cautious approach in developing the
retail business, including the suspension of outlets expansion plan and
closure of those under-performing outlets. We will take this as an
opportunity to position ourselves for future development. We will
actively solicit additional license rights to produce, market and sell new
brands to diversify our brand portfolio for long-term growth of our retail
business.
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

BE - F—=FNA=1HIF~EA
For the six months ended 30 June 2013

BZEANA=1+HILAKEAR
Six months ended 30 June
—E—=F == =%F

2013 2012
FHExT FHIT
HKS$'000 HK$'000
B =E (REEZ) (r&&%)
Notes  (Unaudited) (Audited)
=E 3] Turnover 6 633,305 446,809
SHE RN Cost of sales (554,173) (366,975)
EF Gross profit 79,132 79,834
HEMX Selling expenses (16,211) (15,522)
TR Administrative expenses (38,258) (39,082)
E A Other income 1,686 2,394
EMEE — F5 Other losses — net (132) (394)
e ER Operating profit 7 26,217 27,230
B AU A Finance income 8 617 451
RE A Finance costs 8 (2,345) (1,289)
BEKA — F5E Finance costs — net 8 (1,728) (838)
R B 18 %% A a F Profit before income tax 24,489 26,392
Fri8H:F &2 Income tax expense 9 (7,736) (5,182)
B R Profit for the period 16,753 21,210
Hg2mEBA Other comprehensive income
PE H =28 Currency translation differences 906 (583)
FREEmBA Total comprehensive income
#zE for the year 17,659 20,627
RAnEREA AHRNENL Earnings per share for profit
i ) B B AR B AR K B A R attributable to equity holders of
(AR THITR) the Company for the period
Basic and diluted (HKS$ per share) 10 0.0285 0.0471

FOEBHEZHEAZEERLEAFHY T The notes on page 19 to 35 form an integral part of these condensed
REMEEES © consolidated interim financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R-ZE—=FNHA=1H

AS at 30 June 2013
—E—=F —E——F
ANA=+H +t—A=+—H
At At
30 June 31 December
2013 2012
FET FET
HK$'000 HK$'000
B 5E (REEER) (EZ)
Notes  (Unaudited) (Audited)
&= ASSETS
kRBEE Non-current assets
Y - B & Property, plant and equipment 12 31,480 31,275
mEEE Intangible assets 305 350
RIEFTISMEE Deferred income tax assets 2,737 3,055
34,522 34,680
REBEE Current assets
=& Inventories 83,115 102,830
J7E Ui BR B K E b R W g T8 Trade and other receivables 13 148,241 158,986
B RIE Prepayments 16,793 7,585
ZIRHISRITIERR Restricted bank deposits 52,202 26,275
HEeRIESEEY Cash and bank balances 14 227,345 82,108
527,696 377,784
BEEHAE Total assets 562,218 412,464
= EQUITY
AR RERFE ABGRAE Capital and reserves attributable to
Ri#E equity holders of the Company
f&As Share capital 15 60,000 100
E Other reserves 16 84,127 27,937
IREB B 7 Retained earnings 36,854 49,424
RS Total equity 180,981 77,461

2013 FREfR 4 INTERIM REPORT
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R-ZE—=ZFNNHA=1H

AS at 30 June 2013
—E-=F —E——fF
ANA=+H +t—A=+—H
At A\
30 June 31 December
2013 2012
FET FET
HK$'000 HK$'000
B 5E (REEZ) (EZ)
Notes  (Unaudited) (Audited)
8E& LIABILITIES
FRBERS Non-current liabilities
BTSRRI EE Deferred income tax liabilities 134 49
134 49
REBEE Current liabilities
JE AF BR 0 Rz L th JE <t RN IE Trade and other payables 17 283,381 266,452
ENERFR ST AR Current income tax liabilities 14,520 9,446
FERTRR B Dividend payables 27,480 ==
=i Borrowings 18 55,722 59,056
381,103 334,954
BE8E Total liabilities 381,237 335,003
EEkEEBEHE Total equity and liabilities 562,218 412,464
REBEERE Net current assets 146,593 42,830
EEAERARBAR Total assets less current liabilities 181,115 77,510

FOEBFHEHMFAEZEHPALAPF Y The notes on page 19 to 35 form an integral part of these condensed

MERMEK D o consolidated interim financial statements.
BER EH
Huang Chih Shen Tang Wai Shan
= EZE
Director Director
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

BE—F—=FNA=1HIF~EA
For the six months ended 30 June 2013

&N H e REEF
Share Other Retained
capital reserves earnings
FET FET FET

HK$'000 HK$'000 HK$'000
(FizE15) (FF5E16)
(Note 15) (Note 16)

R=-Z—=—F£—A—H At1January 2012 (audited)

(RREFX) - 24,971 79,897 104,868
2EKA comprehensive income
BN A Profit for the period - - 21,210 21,210
HnZEBA Other comprehensive income
& H, =58 Currency translation differences - (583) = (583)
2EWALE Total comprehensive income - (583) 21,210 20,627
HEFBANRS Transactions with owners
MEEEHEETT Issue of ordinary shares for

TE Group reorganisation 100 (100) - -
id= Dividends - - (61,891) (61,891)
HEFBANRS Total transactions with owners 100 (100) 61,891) 61,891)

R-—ZEE——F;xA=+H At30June 2012 (audited)
(REZ) 100 24,288 39,216 63,604

R=-ZE—Z=HF—H—H At 1January 2013 (audited)

(RER) 100 27,937 49,424 77,461
ZEBA Comprehensive income
B3 ) Profit for the period - - 16,753 16,753
Hg2EBA Other comprehensive income
b5 =58 Currency translation differences - 906 - 906
Z2EBAHALE Total comprehensive income - 906 16,753 17,659
HEBEANRS Transactions with owners
MERAARE Issue of shares from initial

BTG, public offerings 15,000 108,000 = 123,000
PR BEERTER Issue of shares from capitalisation

BT D of share premium 44,900 (44,900) - -
A1 21T X Share issue expenses - (9,659) - (9,659)
A TE R K Appropriation to statutory reserves - 1,843 (1,843) -
i) Dividends - - (27,480) (27,480)
BEEANKS Total transactions with owners 59,900 55,284 (29,323) 85,861

N-—ZF—-—=%,xHA=+H At30June 2013 (unaudited)
(REBERZ) 60,000 84,127 36,854 180,981

F19EBE M AZEERALEF M The notes on page 19 to 35 form an integral part of these condensed
MERMMERE D © consolidated interim financial statements.

2013 i H#AR4 INTERMREPORT 17



510 55t 45 B WA R
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HE—ZF—=FNA=1+HI~EA
For the six months ended 30 June 2013

BEASA=1+HLEXMEA
Six months ended 30 June
—E—=F == =%F

2013 2012
FHExT FHIT
HK$'000 HK$'000
B =E (REEZ) (r&&%)
Note (Unaudited) (Audited)
IR ZSEENPTIEIH © Cash generated from operations 45,746 60,309
DA Interest paid (2,345) (1,289)
B TS Income tax paid (2,259) (19,565)
RETERRB Net cash generated from
HEHEE operating activities 41,142 39,455
B EE RIS R RE Net cash used in investing activities (44,417) (5,802)
BMEEBAE(FTH) Net cash generated from/(used in)
Re 55 financing activities 110,007 (54,889)

BHAeRRSZEEYWEM (L)  Netincrease/(decrease) in cash

REE and cash equivalents 106,732 (21,236)
MR e RBeEED Cash and cash equivalents at beginning
of the period 14 82,108 93,486
ReRBEeSEMER Exchange gains/(losses) on cash and
Weas,/ (E518) cash equivalents 540 (795)
HAEASRESEEY cash and cash equivalents at the end
of the period 14 189,380 71,455

F19EBJHE M AZEEREATHTE  The notes on page 19 to 35 form an integral part of these condensed
WMEMEKES © consolidated interim financial statements.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS

(B BHIEHIN - BT ZET)
(Expressed in HK$ unless otherwise indicated)

GENERAL INFORMATION

Speedy Global Holdings Limited (the “"Company”) was
incorporated in the Cayman Islands on 28 September 2011 as an
exempted Company with limited liability under the Companies
Law (2010 Revision) of the Cayman Islands. The address of its
registered office is at the office of Offshore Incorporation
(Cayman) Limited, Scotia Centre, 4th Floor, P.O. Box 2804, George
Town, Grand Cayman KY1-1112, Cayman Islands.

The Company and its subsidiaries (together the “Group”) are
principally engaged in: (i) the apparel supply chain servicing
business which offers a wide range of woven wear and knitwear
products to a number of owners or agents of global reputable
brands (the “Apparel Supply Chain Servicing Business”), and (ii)
the apparel retail business operating under the brand name of
Unisex and licensed brands in the People’s Republic of China (the
“PRC") (the “Apparel Retail Business”).

BASIS OF PREPARATION

The condensed consolidated interim financial statements for the
six months ended 30 June 2013 have been prepared in
accordance with Hong Kong Accounting Standard “"HKAS" 34,
“Interim financial reporting”. The condensed consolidated interim
financial statements should be read in conjunction with the
annual financial statements for the year ended 31 December
2012, which have been prepared in accordance with Hong Kong

Financial Reporting Standards (“HKFRS").

ACCOUNTING POLICIES

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31 December 2012, as described in those annual
financial statements.

In the current interim period, the Group has applied, for the first
time, certain new or revised HKFRSs that are mandatorily effective
for the current interim period. The application of the above new
or revised HKFRSs in the current interim period has had no
material effect on the amounts reported in these condensed
consolidated interim financial statements and/or disclosures set
out in these condensed consolidated interim financial statements.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS

(B 5= EHEBEIN - LBETZT)
(Expressed in HK$ unless otherwise indicated)

4. fhEt
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R EE AR o
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EAARKEEFBREFEL 2 EXHE R
BT RERRNEZRE  EBE—F
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WERPMERERER -

5. B¥EKRER
AEEELEHEY SBIBRR - 15
R (BENERK BehERATE
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BRGEPHYBRRLKRBEFEM
BHREAMRT 2B HERERZER R
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6. WmkoHBER
(@) W=
AEETF SR EREHEEREZE
BERESEEK -HE_Z—=
ER_FT——FXA=1TBI~E
ARBE R T

ESTIMATES

The preparation of condensed consolidated interim financial
statements requires management to make judgements, estimates
and assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

In preparing these condensed consolidated interim financial
statements, the significant judgements made by management in
applying the Group’s accounting policies and the key sources of
estimation uncertainty were the same as those that applied to the
consolidated financial statements for the year ended 31
December 2012.

FINANCIAL RISK MANAGEMENT

The Group's activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, cash flow and fair
value interest rate risk), credit risk and liquidity risk.

The condensed consolidated interim financial statements do not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group’s annual financial statements as at 31
December 2012.

REVENUE AND SEGMENT INFORMATION

(@) Revenue
The Group is principally engaged in the Apparel Supply
Chain Servicing Business and Apparel Retail Business.
Revenue recognised for the six months ended 30 June 2013
and 2012 were as follows:

BEAA=1+HLEXMEA
Six months ended 30 June
—E—=fF

—E——F
2013 2012
FHET FAT
HK$°000 HK$'000

BIR S e 58 AR 7S 375 Apparel Supply Chain
Servicing Business 617,876 419,919
REZEEK Apparel Retail Business 15,429 26,890
633,305 446,809
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NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
(B BHIEHIN - BT ZET)
(Expressed in HK$ unless otherwise indicated)

6. WERDIER (B) 6. REVENUE AND SEGMENT INFORMATION
(Continued)

(b) HHBER (b) Segment information

EEEEMASEARLRE A
REALDEER - EERERBEHRE
FEEXFEMAUAMELREIREDN

AEBREMEELLDED

ERENHEREARTAAER
WFRE - BIERZE2KMERE
A ASRIZHE MR mEF
SEMTEGHE - BEERKEY
KABRLEBREMNTE  FHEE
DEHIRIR - BN TR - &
BUBRANAEFANETHE
BRIRA S mMEGEEER - &
fbEsiE — JF5E - mMENA — FE
(BIERMEKRARMIEEA) KB
FEASUEBRFAERE  YADE
HE_ZT—=F,-A=1+HLHE
BHID BB

Management reviews the Group’s internal reporting in order
to assess performance and allocate resource. Management
has determined the operating segments based on the
internal reports reviewed by the chairman of the board that
are used to make strategic decisions.

Management assesses the performance of the Group from
sales channel perspective which included sales to a number
of owners or agents of global reputable brands and sales to
end customers or other retailers. Management assesses the
performance of the operating segments based on a
measure of adjusted operating profit or loss which in certain
respects, as explained in the table below, is measured
differently from operating profit or loss in the consolidated
financial statements. Other losses — net, finance costs —
net (including finance costs and finance income) and income
tax expense are managed on a Group basis and are not
allocated to operating segments.

The segment results for the six months ended 30 June 2013:

Pl % fit 2 8
RIE%TY REBEXK

Apparel
Supply Chain Apparel

Servicing Retail

Business Business Total
FET FEx FET
HK$°000 HK$°000 HK$'000

PaR=ial e Segment revenue 619,543 15,429 634,972
SRz il e Inter-segment revenue (1,667) - (1,667)
REINBEFE B Revenue from external

customers 617,876 15,429 633,305
D EBELE Segment results 36,784 (10,435) 26,349
H g R — 558 Other losses — net (132)
BB AR — F5E Finance costs — net (1,728)
B P45 B0 A& A Profit before income tax 24,489
FSHRAX Income tax expense (7,736)
F Nm A Profit for the year 16,753
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NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS

(B ZH1E58HS) - LWETZET)
(Expressed in HK$ unless otherwise indicated)

6. Wk AL (#) 6.

(b) ZEERE)
FAABRGE 2EKRERNEMD
#BIAA -

REVENUE AND SEGMENT INFORMATION
(Continued)
(b) Segment information (Continued)
Other segment items included in the condensed
consolidated statement of comprehensive income:

PR3 (e

PR 7% 3£ 75
Apparel
Supply Chain

Servicing
Business
THET
HK$°000

RETERK

Apparel

Retail
Business Total
TET TET
HK$'000 HK$'000

Depreciation of property,
plant and equipment

4,261 2,577 6,838

B A EHH
asset

Amortisation of intangible

7 38 45

BE_T——"FXXA=1THILXE

The segment results for the six months ended 30 June 2012:

A8 D EEELE
R S 4 e 5
PR 7% 3£ 75
Apparel
Supply Chain Apparel
Servicing Retail
Business Business Total
FATT FAT FATT
HK$'000 HK$'000 HK$'000
7 7P Segment revenue 426,702 26,890 453,592
7 b Inter-segment revenue (6,783) - (6,783)
REINDE P R ES Revenue from external
customers 419,919 26,890 446,809
DEELE Segment results 31,196 (3,572) 27,624
HAiugsE — 588 Other losses — net (394)
BMEKAR — T Finance costs — net (838)
& E 1S A A& ) Profit before income tax 26,392
Frafip Y Income tax expense (5,182)
F Mg A Profit for the year 21,210
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(B BHIEHIN - BT ZET)
(Expressed in HK$ unless otherwise indicated)

6. WmRkoHERE) 6. REVENUE AND SEGMENT INFORMATION
(Continued)
(b) ZHEHRE) (b) Segment information (Continued)
FFTABBRSE EERERNEMD Other segment items included in the condensed
AR : consolidated statement of comprehensive income:
AR 3% it pE 5
RIS IRETEER
Apparel
Supply Chain Apparel
Servicing Retail
Business Business Total
FHBTT FET F& T
HK$'000 HK$'000 HK$'000
M - BERBEITE Depreciation of property, plant
and equipment 3,300 900 4,200
| A EH Amortisation of intangible
asset 2 16 18
(c) EEEFEHR (c) Information about major customers
TREEAREB RS 10% A ERE Revenue from major customers, each of whom amounted
ZRPHEETIAT ¢ t0 10% or more of the Group's revenue, is set out below:

BEAA=1+HIEAEA
Six months ended 30 June
—_ZE—= —od—=—%s

2013 2012
FTERT THAT
HK$'000 HK$'000

EFA Customer A 465,091 313,231
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NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
(if%piiﬁﬁ%@%ﬁ@%ggmise indicated)

7. RERF 7. OPERATING PROFIT
BRAE AR FIAEI0BR (BT A) - Profit before taxation is arrived at after charging/(crediting):

BZEAA=1+HIEA@EA
Six months ended 30 June
—E—=5 —E—_F

2013 2012
FET FAET
HK$000 HK$'000
e K 5y Depreciation and amortisation 6,883 4,218
BEEBFIRX Employee benefit expenses 32,793 30,886
HERX Rental expenses 8,999 10,996
GFEREBERE Provision for impairment of inventories - 1,000

HEWE - HEMEEN Losses/(gains) on disposal of property,
B8 (Ukas) plant and equipment 393 (110)

8. HEWARBERAX 8. FINANCE INCOME AND COSTS

BZEAA=1+HIEA@EA
Six months ended 30 June
—EB-=Ff —ZT——F

2013 2012
FHET FHETT
HK$000 HK$'000
BB AR Finance costs
— IRITEENFIEFE — Interest expense on bank
borrowings (2,345) (1,247)
—RMEBHERE — Finance lease liabilities - 42)
(2,345) (1,289)
BRI Finance income
— MHIRTT I e F B U A — Interest income on short-term
bank deposits 617 451
BbE P AN F R Net finance costs (1,728) (838)
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NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS

9.

Fri8wiRx<

(B BHIEHIN - BT ZET)
(Expressed in HK$ unless otherwise indicated)

INCOME TAX EXPENSE

BEAA=1THIEAEA
Six months ended 30 June
—E—=F

—E——4F
2012
THIT
HK$'000

2013
TR
HK$'000

BIHAFT 15 %4 Current income tax
— PR EREH — PRC corporate income tax 2,962 T
— HBRER — Hong Kong profits tax 3,931 4,184
6,893 6,401

RERIA Deferred tax 403 (1,507)

ERTER Corporate income tax 7,296 4,894

TEHT Withholding tax 440 288

FTiS %+ A 2 Income tax expense 7,736 5,182

() HESEEMNEH (i) Ccayman Islands profits tax
RARIBESMNTAFSESTE - The Company has not been subject to any taxation in the

Cayman Islands.

(i) FBFEH (ii) Hong Kong profits tax
BHE_ZT—=6K_FT—_%FA Hong Kong profits tax has been provided at the rate of
=+HIEANEAR  BEFER I 16.5% on the estimated assessable profit for the six months
it FERR B R R A % 16.5% B o ended 30 June 2013 and 2012.

(i) PECERBHR( EERSH] (ili) PRC enterprise income tax (“EIT")
TEMBHRIDEAREEETRS EIT is provided on the assessable income of entities within
SR A ST A B BE FE AR B A M H B the Group incorporated in the PRC.
1 o
RIERBENERGSTA(HEERN Pursuant to the PRC Enterprise Income Tax Law (the “New
BRE]D  SEEERNLEMER EIT Law"), the EIT is unified at 25% for all types of entities,
TEE—R25% B - BZZZ)N\F effective from 1 January 2008.
—A—HlBER -

(iv) FEFEHFRES (iv) PRC withholding income tax

REFEEMGRE BTN
F—A—BE  HEPBERIKL
B B IR P 1 ) O o B Y R A B
—ETN\F - A - BERREMRER
BANEIRBRE - ZERERARA
BAN0% AL - fii P B BB E
BEEBRATNRDERERBRBF
Mz IR RABREBEMBHR
Ko RAEERBE_T—=FRk_
B——FARA=THLERNEANE
B TR R 5% B

According to the new EIT Law, starting from 1 January 2008,
a 10% withholding tax will be levied on the immediate
holding companies established outside PRC when their PRC
subsidiaries declare dividends out of their profits earned
after 1 January 2008. A lower withholding tax rate may be
applied if there is a tax treaty arrangement between the PRC
and the jurisdiction of the foreign immediate holding
companies. Withholding tax of the Group has been provided
at a rate of 5% for the six months ended 30 June 2013 and
2012.
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(B 5= EHEBEIN - LBETZT)
(Expressed in HK$ unless otherwise indicated)

10.

26

BREF
BREXRBNIZARRERTE ARN
o A bR B B 31T E A A A S 19 BhEt
ees

AESREANAABE_T——FR
—E-ZHFRNA=ZTHIEREANEE
TEBBRINEFHBRDBRRAN T ——
FAAZTNBARRBEMALEE %
TIREECIOE TH BB : R=F
——F—HAZBBE#7999,999 & E
E0.10B TR M REBKARBR =
E-—=F—ATHALTHEERME
{8 R %8 78 4 (B P 3217 449,000,000 A% & %
EE010ETHENG  EDRB=F——
F—HA—BRBET-

AREERBEAREGHN (TET)

10. EARNINGS PER SHARE
Basic earnings per share is calculated by dividing the profit
attributable to equity holders of the Company by the weighted
average number of ordinary shares in issue during the period.

The weighted average number of ordinary shares in issue for the
six months period ended 30 June 2012 and 2013 used in the basic
earnings per share calculation is determined on the assumption
that the 1 ordinary share with par value of HK$0.10 issued in
connection with the incorporation of the Company on 28
September 2011, 999,999 shares with par value of HK$0.10 each
issued on 2 January 2012 and the 449,000,000 shares with par
value of HK$0.10 each issued in connection through capitalisation
of the share premium accounts arose from the listing of the
Company on 15 January 2013 had been in issue since 1 January
2011.

BZEAXA=1HILA<AEAA
Six months ended 30 June
==t

2012

—E—=F
2013

Profit attributable to equity holders of

the Company (HK$'000) 16,753 21,210
B BT E @A N5 2 Weighted average number of ordinary

shares in issue 588,397,790 450,000,000
HREARRF (BT) Basic earnings per share (HK$) 0.0285 0.0471

ARRRZEBE—=FR_F——-F-A
= THYETMABEERITEARR - &
fE B AR Z R EARZFAEE o

The Company did not have any potential ordinary shares
outstanding as at 30 June 2013 and 2012. Diluted earnings per
share is equal to basic earnings per share.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS

11.

12.

BRE
HE_ZT—=FA=FTHL~EA K
ANREBE=ZZE—=—F+=ZA=+—H1t
FERRBK S F0.0458% ot & &
27,480,000 8 TR = —=F/~"A+—H
BOMARRRRAFRSERB - RN
T—ZFNA=1H EMKREFTARH
RE SRR [T E ] -

EETERINBE_T—=F A=t
B ERE A R HIRLE.

ME - BMERRE
BE_Z—=F,"A=1+HIER ' &
&= [ U Ak AN 7,149,00008 T (B — 4
NA=1H : 5845000/ 7T) ¥ - &K
B REE - B HERBEFEAL73,000%8 T
—T——&FXA=1+H :51,000/%T)H
ME - BMERSE  ELEREVE  BE
R A1 393,000 L (— T — —F N
A=+8 : |&25110,000587T) °

11.

12.

(B BHIEHIN - BT ZET)
(Expressed in HK$ unless otherwise indicated)

DIVIDENDS

For the six months ended 30 June 2013, a final dividend of
HK$0.0458 per share, amounting to HK$27,480,000 in respect of
the year ended 31 December 2012 was approved in the
Company’s Annual General Meeting on 11 June 2013. At 30 June
2013, the amount of dividends payable was included in “dividend
payables” in the condensed consolidated statement of financial
position.

The directors do not recommend the payment of an interim
dividend for the six months ended 30 June 2013.

PROPERTY, PLANT AND EQUIPMENT

For the six months ended 30 June 2013, the Group acquired items
of property, plant and equipment with a cost of HK$7,149,000 (30
June 2012: HK$5,845,000) and disposed items of property, plant
and equipment with net book value of HK$473,000 (30 June 2012:
HK$51,000), resulting in a loss on disposal of property, plant and
equipment of HK$393,000 (30 June 2012: gain of HK$110,000).

v i
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(b5 H1EHI) - LBTZET)
(Expressed in HK$ unless otherwise indicated)

13. FEUWERF R H At B W SR8 13. TRADE AND OTHER RECEIVABLES
—_=2—= — o= —&E
AA=tH +tZHA=t+—H
At At
30 June 31 December
2013 2012
FET FETT
HK$’'000 HK$'000
FERTBRER Trade receivables 138,017 146,484
Hth fE Wk FRIE Other receivables 10,734 13,009
148,751 159,493
B RSB E R Less: provision for impairment of trade
receivables (510) (507)
148,241 158,986
RETEERME  AETEPERE For Apparel Retail Business, franchisees or consumers who
WMBEEAEF, —RNBERIURS K purchase from self-operated retail outlets usually pay at the time
FEAFRMZ GEZEMEAT A B AR of purchase by cash or credit card; cooperative partners are
THEERLEENR - REBE—MR Mt EE required to settle payments through bank transfer on a monthly
RIS EBH R FRME0E0HEMEER - basis. For Supply Chain Servicing Business, credit terms granted
RZE—=F"A=ZF+HERZZE—Z=F to customers by the Group were usually 30 to 90 days. The aging
T A=+ —HREKERRERIEREEH analysis of trade receivables as at 30 June 2013 and 31 December
BT - 2012 based on invoice date was as follows:
i
—E—=
~NA=T1H
At
30 June 31 December
2013 2012
FET FABT
HK$000 HK$'000
ZFEE30H 0-30 days 100,530 92,438
31£290H 31-90 days 32,261 47,422
912180 H 91-180 days 2,273 5,830
B 180 H Over 180 days 2,953 794
138,017 146,484
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(B BHIEHIN - BT ZET)
(Expressed in HK$ unless otherwise indicated)

14. BeRBTERS 14. CASH AND BANK BALANCES
—E-= —ET——F
AA=tH +tZHA=+—H
At At
30 June 31 December
2013 2012
FET FAT
HK$'000 HK$'000
HeRBESEEY Cash and cash equivalents 189,380 82,108
1FE AR =E B s FEIEAH Bank deposits with original maturity of
RITIER three months or more from date
of deposits 37,965 -
227,345 82,108
15. B2 15. SHARE CAPITAL
ZREREE EEREE
Nominal
Number of value of
ordinary ordinary
shares shares
JETE Authorised:
BREEI0BTHEER Ordinary shares of HK$0.10 each
R-ZE—=F—F—HB&K At 1 January and 30 June 2013
~AA=1+H 1,200,000,000  HK$120,000,000 % 7T
BEITRHE - Issued and fully paid:
BIREEO0.10/B T LA Ordinary shares of HK$0.10 each
W-_ZE—=F—Hf—H At 1 January 2013 1,000,000 HK$100,000 7% 7T
RRODBEBRERETRG Issue of shares through capitalisation of
share premium 449,000,000  HK$44,900,000% T
HRERARBERITRG Issue of shares from initial public
offerings 150,000,000 HK$15,000,0007% 70
R-E—=FA=+H At 30 June 2013 600,000,000 HK$60,000,000 7% 7T
AR RRMDEB T LT - EBREEARQ As part of the listing of the Company’s shares on the SEHK, on 15
AR ARBR EMRNRG®ER January 2013, 449,000,000 ordinary shares of HK$0.10 each were
44,900,000 B THFTER RZT—=F issued to the then shareholder of the Company by way of
—ATHHEHMARAERFREZET capitalisation of HK$44,900,000 from the share premium account
449,000,000 i & I T {5 0.1078 JT &Y & ¥ upon the listing of the Company’s shares on the SEHK.
Hﬁ o
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15. A& (& 15. SHARE CAPITAL (Continued)
RZZE—=F—A+HH 150,000,000 On 15 January 2013, 150,000,000 ordinary shares of HK$0.10 each
f& =R B 0.10 8 T h Tl AR L &% 0.82 were issued at a price of HK$0.82 per share. The proceeds of
BITTHIE IS BT + FT{55KT8 15,000,0007%8 HK$15,000,000 representing the par value of the shares issued
TCENET AR A RIRAN KBTI EME © 1 were credited to the Company’s share capital. The remaining
RO ETHRIAMERT MG RIE proceeds of HK$108,000,000, before the share issue expenses,
108,000,000/ TLEF AR R Bl IR D % (BER o were credited to the Company’s share premium account. The
AR H AR BEB T £ © shares of the Company were listed on the SEHK on the same

date.
16. HbfEE 16. OTHER RESERVES

B3 %E EiRE EERE Bht EXfRE REaE
Share Exchange Statutory Merger Capital Total

E T reserve reserve reserve reserve reserves
TEL L TAL TAL TEL L
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

W=Z-—%-F—H At 1 January 2012 o 18,279 3723 3,057 (88) 24,971
B HEES Currency translation differences - (583) = = = (583)
BEESATTLRER Issue of ordinary shares for group
reorganisation - - - (100) - (100)
RZZ-ZF/A=TH  At30June2012 - 17,69 3723 2957 (88) 24,288
R=E-=F-F—H At 1 January 2013 = 18,295 6,773 2,957 (88) 27,937
ERREER Currency translation differences - 906 - - = 906
AROEERRER Issue of ordinary from
RTERRR capitalisation of share premium (44,900) - - - - (44,900)
SERDERERTRG  Issue of shares from initial public
offerings 108,000 - - - - 108,000
R ETRL Share issue expenses (9,659) - - - - (9,659)
AT RBRHR Appropriation to Statutory reserve - - 1,843 - - 1,843
RZE-ZFX A=TH  At30June2013 53,441 19,201 8,616 2,957 (88) 84,127
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17. ENRAREMBENSFIE 17. TRADE AND OTHER PAYABLES
—ZE—= — o= —&E
ANAB=+H +=ZA=+—H
At At
30 June 31 December
2013 2012
FERT FHET
HKS$'000 HK$'000
FERTBRTR Trade payables 175,935 154,202
BEPRX Advances from customers 177 481
HAth fE AR IE Other taxes payable 3,406 3,926
BUKET£ Deposit received 1,107 5,418
B 2% (5 () Bills payable (Note (a)) 82,772 81,696
H A fETFRIE Other payables 14,911 14,662
[ Accrued payroll 4,189 5,117
JE~HREsE 7 20E (M EE 20(b)) Due to related parties (Note 20(b)) 884 950
283,381 266,452
@ RZZE—=FXA=+HZEHNE (@) For bills payable as at 30 June 2013, it was secured by
BAXBRHBEERR - RZF restricted cash. For bills payable as at 31 December 2012, it
——F+-A=t+—HBZEAEER was secured by restricted cash and guarantees provided by
AZRHRSEEMTR - WhHEES related parties (Note 20(a)(0).
TREHEIR (FT5E20(a)()) °
() EFrZHEFAREHOEESRNTFI0 (o)  The credit period granted by its principal suppliers ranges
£290H -° from 30 to 90 days.
€ ENRRERRITAT (c) Aging analysis of trade payables was as follows:
—E—=F —E—_F
AA=+H +=ZA=+—AH
At At
30 June 31 December
2013 2012
FET FHET
HK$'000 HK$'000
ZFTE30H 0-30 days 98,762 90,426
31290H 31-90 days 54,321 47,238
912180 H 91-180 days 7,926 10,140
B 180 H Over 180 days 14,926 6,398
175,935 154,202
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18. RITEE 18. BANK BORROWINGS
R-EBE—=FA=1+0 AEEEEZA At 30 June 2013, the Group’s borrowings were repayable as
BATFEREN follows:

b i
—E—= —E——4F
AA=+H +t=ZA=+—H

At At

30 June 31 December
2013 2012
FET T
HK$°000 HK$'000

R—FREE Within one year 37,665 32,688

R—FREEER ZRITEE (*) Bank borrowings due for repayment
after one year (*)

—F A BT BB E More than 1 year but not
exceeding 2 years 16,668 16,668
MEL BT BBRAT More than 2 years but not
exceeding 5 years 1,389 9,700
55,722 59,056
& ZEBTRBER G ZATETEFE XA B & The amounts due are based on the scheduled repayment dates set out in the
FTE W ERT AL AT RE R ERIBERIGERZ loan agreements and ignore the effect of any repayment on demand clause.
o
RZF—=FXA=1tANRTEES - out of the bank borrowings at 30 June 2013, HK$21,000,000 was
21,000,000 74 7T LA 7 &2 B 52 R 1| 3R & /E 3K secured by restricted cash of the Group. Bank borrowings of
MR =ZE——F+=ZA=+—80K HK$59,056,000 at 31 December 2012 was secured by restricted
59,056,000 8 TTR1T B E A X R $13R £ 1E cash and guarantees provided by related parties (Note 20(a)(ii)).
AR - I B B E 77 1R R R (M 32 20(0)
(i) -

19. REHERE 19. OPERATING LEASE COMMITMENTS
RIBAATHESCEHERNEBRRKE The Group’s future aggregate minimum lease payments under
HERIBRENT - non-cancellable operating leases were as follows:

—E—=F —E—_F

AA=tH +t=ZHA=+—H

At At

30 June 31 December

2013 2012

FET FHAT

HK$'000 HK$'000

—FR Not later than 1 year 9,135 11,089
—FRERFA Later than 1 year and not later than 5 years 5,360 9,167
HEF% Later than 5 years - 31
14,495 20,287
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20. EXBEALRS
AAREERR  UTARARNREE-Z
—ZER-ZFB-FAAZ+HILNH
ANERBAEBRTEARSRE R
KRR :

ATFEA

Company/Individual

(B BHIEHIN - BT ZET)
(Expressed in HK$ unless otherwise indicated)

20. SIGNIFICANT RELATED PARTY TRANSACTIONS
The directors of the Company are of the view that the following
companies were related parties that had significant transactions
or balances with the Group for the six months ended 30 June 2013
and 2012:

B L M RAR
Relationship with the Group

BEEREE(TEEE]D
Mr. Huang Chih Shen (“Mr. Huang")

Mr. Huang Chih Chien

& HERE ST ([T D)
Mr. Au Wai Shing (“Mr. Au”)

ROt S A (TBR A )
Mr. Chan Hung Kwong, Patrick
(“Mr. Chan")

BUBRREXER AT ([BHEEE])
Shing Fun International Industrial Limited
("Shing Fun International”)

SERX(EMNARRAT(LHFM])
Jinfeng Garment (Huizhou) Company
Limited (“Jinfeng Huizhou")

Bk AERIX (BEM) BRA A
(MMESEIM D)

Yicheng Weaving Garment (Huizhou)
Company Limited (“Yicheng Huizhou")

REEMERKBR AR ([REME])
Dongguan Zhirong Garment Company
Limited ("Dongguan Zhirong")

RAFIEGFHEARES
Equity holder of the Company and a director of the Company

RRRIERFEA
Equity holder of the Company

RAFIERFEARES
Equity holder of the Company and a director of the Company

RARIEZFHEARES
Equity holder of the Company and a director of the Company

HELERESBRLEEH (EXEREEBRTERBEIRLSD)
Controlled by Mr. Huang and Mr. Huang Chih Chien (both Mr. Huang
and Mr. Huang Chih Chien are collectively known as the “Huang

Brothers”)

BRE KB
Controlled by the Huang Brothers

F & L R

Controlled by the Huang Brothers

AREK B
Controlled by the Huang Brothers
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20. ERBELIRS (&) 20. SIGNIFICANT RELATED PARTY TRANSACTIONS
(Continued)
(@) BEERFRS (a) Related party transactions

K E5RR 4R A b HAB S SR 3= B4t S £7 In addition to the related party information and transactions

FriRBRE R BRI R R SN - AT disclosed elsewhere in the condensed consolidated interim

RASERBENNABEBDE financial statements, the following is a summary of

THEKRBEIRZFHBE - significant related party transactions entered into ordinary
course of business between the Group and its related
parties.

BEANA=1HIEANER
Six months ended 30 June

—E-= —TE—=F
2013 2012
FTER FAT
HK$'000 HK$'000
BHEXS Continuing transactions
BNz EAHESRAXE Rental expenses payable or paid:
SEEM Jinfeng Huizhou 249 249
s LB RR Shing Fun International 396 396
e P Dongguan Zhirong 1,739 285
BN Yicheng Huizhou 81 81
2,465 1,011
BRLERS Discontinued transactions
BHE 75 BT HE (IR 1R Guarantees/securities provided by related parties
() BTEEESBENSEEMEH (i)  Guarantees/securities provided by certain related
ERERET - parties for bills payables were as follows:

hi I
—E—=F =4
ANA=+H +=—A=+—8H

At At

30 June 31 December
2013 2012
F#ET T4
HK$’000 HK$'000

=4  BEEEA R4 Joint guarantees provided by:

T BR ST A iR (B & 1R Mr. Huang, Mr. Huang Chih Chien,
Mr. Au and Mr. Chan - 13,894
oA REERE IR Joint guarantees provided by:
& ER Mr. Huang and Mr. Huang Chih
Chien - 67,802

= 81,696
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20. ERBEFIRS (&) 20. SIGNIFICANT RELATED PARTY TRANSACTIONS
(Continued)
(@) BAEAXRS (&) (a) Related party transactions (Continued)
BRIERS (&) Discontinued transactions (Continued)
BHIE T T IR L HEIR 17 (B) Guarantees/securities provided by related parties
(Continued)
iy BTBEESTHBITEEMEMRE (i)  Guarantees/securities provided by certain related
BR/EBEAT parties for bank borrowings were as follows:

—_=2—= —E——F
ANA=tH +t=ZA=+—H
At At

30 June 31 December
2013 2012
F#ET FHTT
HK$'000 HK$'000

oA REEREERTIRE Joint guarantees provided by:

HEER Mr. Huang and Mr. Huang Chih
Chien - 53,056
BEA C BEE%A  REA Joint guarantees provided by:
R PR EFTIR R EE S B IR Mr. Huang, Mr. Huang Chih Chien,
Mr. Au and Mr. Chan - 6,000
- 59,056
(b) EARFEFH &R (b) Balance with related parties
BRI R H it FR1E Trade and other payables
—EB-=F —E——F
RA=+H t=ZA=1—H
At At
30 June 31 December
2013 2012
FET FAT
HK$'000 HK$'000
REEREE (HEE17) Dongguan Zhirong (Note 17) 884 950
21. HAREE 21. CONTINGENCIES
RZE—=FA=1+H AE£BIET The Group did not have material significant contingent liabilities
MEASIRBE(ZZE—ZF+=A as at 30 June 2013 (31 December 2012 Nil).
=t+t—H:E)-
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OTHER INFORMATION

BE - HEFFEEARQF LHRES

ARBROR -BE—=F—A+THBREMRM
ti MABLEWBMURERREBH - A2
ARETAMBEARMERE  hEXEDA
RANEA EHES ©

EERFTETHRAESREKRS - HER
REREEZEDBILE

MARERE  KARARESERTETHAER
ApwEl - EEEKE R LA EB(ERR
FHREEEN ([FHREAEED ) FEXVER)
R - RGO REREP BBEELAR
NAREES KR GAIEINERETEN
Bz MAR - KIRE ETRBIME10
e FARESETES RS MIZETE
(ME£FR ) BEAMG AR R RERATAERS R
KRBT ¢

AEERE
HEZE AR

Name of

Group member/
associated corporation

Name of Director

LRSS PN
Mr. Huang Chih Shen Our Company

1. L] EEERAR T REMEEEBRRN 2R -
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

As the shares of the Company have been listed on the SEHK on 15
January 2013, from the listing date to the date of this report, neither the
Company nor any of its subsidiaries purchased, sold or redeemed any
of the Company’s listed securities.

DIRECTORS’' AND CHIEF EXECUTIVES' INTERESTS OR
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURE

As at the date of this report, the interests and short positions of the
Company's directors and chief executive in the shares, underlying
shares and debentures of the Company, its Group members and/or its
associated corporations (within the meaning of Part XV of the Securities
and Future Ordinance (“SFQ")), as recorded in the register required to
be kept by the Company pursuant to Section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code for Securities Transactions by Directors of Listed
Issuers (“Model Code”) as set out in Appendix 10 of the Listing rules
were as follows:

The Company

HHFEER IRREBEA
S % 3131 Al (faE1) =Pl
Number and
class of  Approximate
Capacity/nature securities percentage of
of interest (Note 1)  shareholding
RsEEs (FE2) 411,908,400 (1) 68.65%
Interest of a controlled
corporation (Note 2)
Notes:
ils The letter “L” denotes the Directors’ long position in the shares of our Company or
the relevant associated corporation.
2. The disclosed interest represents the interest in the Company held by Sky Halo

Holdings Limited which is in turn approximately 39.72% owned by Mr. Huang Chih
Shen, one of the controlling shareholders of our Company and an executive Director.
Therefore, Mr. Huang Chih Shen is deemed to be interested in the interest of Sky
Halo Holdings Limited in the Company by virtue of the SFO.

MFEIRIKITEARBBR A E] o SPEEDY GLOBAL HOLDINGS LIMITED



LAl 65 R
OTHER INFORMATION

HEEE Associated Corporation
HEHAR % FERE A
B9 fHEntE Bl (BF=E1) Btk
Number and
Name of class of  Approximate
Group member/ Capacity/nature securities percentage of
Name of Director associated corporation  of interest (Note 1)  shareholding
BEREE HERIZERR AR A A] BEREAA 3,972.275 39.72%
Mr. Huang Chih Shen Sky Halo Holdings Limited Beneficial owner
BRI A HERIERAR AR EmEa A 686.07 6.86%
Mr. Chan Hung Kwong, Patrick  Sky Halo Holdings Limited Beneficial owner
MRSt FERERAR AR BEREAA 651.78 6.52%
Mr. Au Wai Shing Sky Halo Holdings Limited Beneficial owner
B 22 4 fERIERAR AR BEmlEa A 374.57 3.75%
Ms. Tang Wai Shan Sky Halo Holdings Limited Beneficial owner
Bt Note:

1. B BESESERIERARARZER  ARSRE
4 FEBRELE B EE  RERSTE - RN
ZERRXXZTEZEHA  HRISBE1E439.72%
39.72% ~ 6.86% ~ 6.52% ~ 3.75% K% 3.43% °

BREXEEEN  RARERY  EFRARQ
AEBRTRABBRERARR] - AREMAKEK
BRRIKEBREE(EERES KRB EM
SEXVER) EAD - HEARD REEET - B
BREBEEFLAEEMEXVEBFE7 RESDH
EHMEARARBRANEAEMESIAR
(BRBERERF R E GG B B IR R
RABERBOERIAE)  HRBEF R
5 {6k {71 58 352 {6 78 AT 8% £ #% 16 X i 41 B RE i
SRR ST A E M (R R AR 0K B

il The disclosed interest represents the interest in Sky Halo Holdings Limited which is
wholly owned by Mr. Huang Chih Shen, Mr. Huang Chih Chien, Mr. Chan Hung
Kwong, Patrick, Mr. Au Wai Shing, Ms. Tang Wai Shan and Ms. Chang Yiu Wen in the
respective proportions of approximately 39.72%, 39.72%, 6.86%, 6.52%, 3.75% and
3.43%.

Save as disclosed above, as at the date of this report, none of the
Directors and chief executives of the Company had any other interests
or short positions in any shares, underlying shares or debentures of the
Company, any of its Group members or its associated corporations
(within the meaning of Part XV of the SFO) which were notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO), or which
were required, pursuant to Section 352 of the SFO, to be entered in the
register referred to therein, or which were required, pursuant to the
Model Code.
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Group member/
associated corporation

Name of Shareholder

i RIZER AR A (FisE2) PIN/NE]

Sky Halo Holdings Limited Our Company
(Note 2)

BEgz4 (FE3) PAN/N]

Ms. Cheuk Wai Ying (Note 3) Our Company

\EHEERSEA (M3 4) ZN/NG]

Mr. Huang Chih Chien (Note 4)  Our Company

Ang Ellena Balesteros Z =+ PIN/NG]
(MF3E5)

Ms. Ang Ellena Balesteros Our Company
(Note 5)

5T
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INTEREST DISCLOSEABLE UNDER THE SFO AND
SUBSTANTIAL SHAREHOLDERS

As at the date of this report, so far as was known to the Directors, the
following persons/entities (not being the Director or chief executive of
the Company) had, or deemed to have, interests or short positions in
the shares or underlying shares of the Company, its Group members
and/or associated corporations which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the

SFO,

or which recorded in the register required to be kept by the

Company under Section 336 of the SFO:

Notes:

2.

S

EHEHE RER
55 RmtE (FIsE1) MRESNEI
Number and
class of  Approximate
Capacity/nature securities percentage of
of interest (Note 1)  shareholding
EnHEBA 411,908,400 (L) 68.65%
Beneficial owner
ERIS 411,908,400 (L) 68.65%
Family
R AR 411,908,400 (L) 68.65%
Interest of a controlled
corporation
ERI 411,908,400 (L) 68.65%
Family

The letter “L" denotes the person'’s long position in the shares of our Company or the
relevant Group member or associated corporation.

Sky Halo Holdings Limited was incorporated in the BVI and the entire issued share
capital of which is beneficially owned as to approximately 39.72% by Mr. Huang Chih
Shen, approximately 39.72% by Mr. Huang Chih Chien, approximately 6.86% by Mr.
Chan Hung Kwong, Patrick, approximately 6.52% by Mr. Au Wai Shing, approximately
3.75% by Ms. Tang Wai Shan and approximately 3.43% by Ms. Chang Yiu Wen. Mr.
Huang Chih Chien, being the controlling shareholder, is deemed to be interested in
the 411,908,400 shares owned by Sky Halo Holdings Limited in the Company by
virtue of the SFO.

Ms. Cheuk Wai Ying, spouse of Mr. Huang Chih Shen, is deemed to be interested in
Mr. Huang Chih Shen’s interest in the Company by virtue of the SFO.
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4. The disclosed interest represents the interest in the Company held by Sky Halo
Holdings Limited which is in turn approximately 39.72% owned by Mr. Huang Chih
Chien. Therefore, Mr. Huang Chih Chien, being the controlling shareholder, is
deemed to be interested in the 411,908,400 shares owned by Sky Halo Holdings
Limited in the Company by virtue of the SFO.

58 Ms. Ang Ellena Balesteros, spouse of Mr. Huang Chih Chien, is deemed to be
interested in Mr. Huang Chih Chien’s interest in the Company by virtue of the SFO.

CORPORATE GOVERNANCE

The Board confirms that, other than the deviation from Code Provision
A.2.1, the Company has complied with the Code set out in Appendix 14
to the Listing Rules from the date of listing on 15 January 2013 up to the
date of this report.

Code Provision A.2.1 stipulates that the roles of chairman and chief
executive officer should be separate and should not be performed by
the same individual. Mr. Huang Chih Shen is the chairman and chief
executive officer of the Company. Since the Directors meet regularly to
consider major matters affecting the operations of the Company, the
Directors consider that this structure will not impair the balance of
power and authority between the Directors and the management of the
Company and believe that this structure will enable the Company to
make and implement decisions promptly and efficiently. The Company
understands the importance to comply with the Code Provision A.2.1
and will continue to consider the feasibility of appointing a separate
chief executive.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as its own code of conduct
for securities transactions. The Directors confirm that, having made
specific enquiries of all Directors, all the Directors have compiled with
the required standards of dealing as set out in the Model Code during
the period.

AUDIT COMMITTEE

The Company established the audit committee with written terms of
reference in compliance with Rule 3.21 and Rule 3.22 of the Listing
Rules. The written terms of reference of the audit committee was
adopted in compliance with paragraph C3.3 to C3.7 of the Code
Provisions. The audit committee consists of three members, namely Mr.
Wong Ting Kon, Ms. Pang Yuen Shan, Christina and Mr. Chang Cheuk
Cheung, Terence, all of whom are independent non-executive Directors.
Mr. Wong Ting Kon is the chairman of the audit committee.
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The unaudited condensed consolidated interim financial statements for
the six months ended 30 June 2013 have been reviewed by the audit
committee and the audit committee is of the view that the interim
report for the six months ended 30 June 2013 is prepared in accordance
with applicable accounting standards, rules and regulations and
appropriate disclosures have been duly made.

INTERIM DIVIDEND
The Board does not recommend any dividend for the six months ended
30 June 2013.

DISCLOSURE OF INFORMATION

The interim report of the Company will also be published on the
websites of both the SEHK (http://www.hkexnews.hk) and the Company
(http://www.speedy-global.com) and shall be dispatched to the
shareholders timely and properly.

By order of the Board
Speedy Global Holdings Limited

Chairman and Chief Executive Officer

AEEGM

AFEBRIERER DA

FEFTHAEER Huang Chih Shen
HBER
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