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Vision B &

The Leader in Construction,
Property and Related Services.
BRARE  BiER

T g .
Mission & f§

We are committed to:

BN

e creating value for our customers and delivering
quality services at world-class standard; and

REFPEEBEMEMEARNEERY &
e delivering value to our shareholders through
maximising market share and returns.
BATISEARRRANR AREGEES
B E(E -

Values {B{H

Heart and Harmony
2LRE A

e We strive for perfection through service from the heart
and work harmoniously together by complementing and
supplementing each other.

BAZORY hETE TMERD RIELEHES -

Can-do attitude and Commitment to quality
LB (BERAE

e We uphold a can-do attitude with integrity and are
committed to delivering quality that will earn the respect
and loyalty of our stakeholders.

BMBH/LBEBNET BTRERENES LRE
ABE R mEUS D E NS EEEH -
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Management's Discussion and Analysis

EERBWLE S

The board of directors (the “Board”) of Hsin Chong Construction Group Ltd.
(the “"Company” or “Hsin Chong”) is pleased to announce the unaudited
interim results of the Company and its subsidiaries (collectively, the “Group”)
for the six months ended 30 June 2013. In the period, the Group achieved new
record highs in both revenue and profit attributable to shareholders.

Review of Business and Prospects

Hsin Chong Construction Group Ltd. (¥TE & &£ EGR
ARF)(ITARRAI K [FHEDNEEFS ([EFE])MAR
MARRAREMBAR (GBA [AEED#HE_ZT—=
FRA=ZTHIERER 2 REEZF EIZLE - PAAHIR -
AR 2 Waw R AR SR PEAG i 35 Rl B A0 8%

RBEOBRAR

Financial Overview % e
Six months ended 30 June
B@EXA=THLXEAR
(in HK$ million) 2013 2012 Change
(B®BEET) —E—=f —T——F =10
Turnover # Sl 5,702 3,953 +44%
Turnover # — excl. NSC * BER - TBEIENSC 4,550 3,953 +15%
Gross Profit * EF 280 256 +9%
Profit attributable to shareholders 1% R 4 722 ) 80.6 74.8 +8%
Basic earnings per share (HK cents) GRERZF GBEAL) 7.9 7.9
Interim dividend per share (HK cents) B EARE CBEIL) 2.2 25 -12%
# Including share of joint ventures & BIEELEERE
A Nominated subcontractors’ works of Macau Galaxy Resort Phase 2 project (“NSC") e RPIRITREE RN E BB B eViEE D AR IR (INSC )

e Turnover increased by 15% (44% if NSC are included), as a result of the
strong order book of the construction business with increased revenues,
for work completed, being booked.

e  The increased sales facilitated a 9% increase in gross profit and 8%
increase in profit attributable to shareholders.

*  for identification purposes only 1 t%:4 5
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Management'’s Discussion and Analysis

EEEBWALK DT
Review of Business and Prospects (continued) RBOBARMR (2
Business Segments Overview R D HELE
Six months ended 30 June Change
BEXA=THLKEAR gH

(in HK$ million) 2013 2012 Amount %
(B¥FET) —B-=%f —E-——F &8
Turnover * sxw
Construction — excl. NSC 23— T BIENSC 4,126 3,539 +587 +17%
Property & Facility Management Y3 N aR e E 1 398 39 +2 +1%
Property Development & Investment 4 ¥ 2 & M % & 26 18 +8 +44%

4,550 3,953 +597 +15%
Construction — NSC i —NSC 1,152 -

5,702 3,953 +1,749 +44%
Gross Profit * EH]
Construction i 203 179 +24 +13%
Property & Facility Management Y3 N a5 e E 1 57 63 -6 -10%
Property Development & Investment 4 ¥ 2 & M % & 20 14 +6 +43%

280 256 +24 +9%
Operating Profit BEEn
Construction 23E 136 % +40 +42%
Property & Facility Management Y3 K e 1 10 13 -3 -23%
Property Development & Investment ~ #)2%% & R IR & (A 2 -6 -300%
Corporate overhead EEEER (39) (18) -21 +117%
103 93 +10 +11%

Gross Profit Margin EFEBEFE
Construction BiE 4.9% 5.1%
Property & Facility Management Y3 K e 1 14.3% 15.9%
Property Development & Investment 42 3 & IR & 76.9% 77.8%
Operating Profit/Turnover R BRE
Construction i 3.3% 2.7%
Property & Facility Management eI A= 2.5% 3.3%
Property Development & Investment — #) ¥ 2 & M % & -15.4% 1.1%
# Including share of joint ventures ” PREEBEEEDRE

At EEMEEFBROFERFEE - WA ARPIRTLR
KRBNE_HRENEEDHB IR EEE

Nominated subcontractors” works of Macau Galaxy Resort Phase 2 project are excluded
from turnover in calculating the gross margin and net margin

Hsin Chong Construction Group Ltd. Interim Report 2013
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Management’s Discussion and Analysis

EEEBWLR DT
Review of Business and Prospects (continued) KBGOBARMR (2
Construction Business Review BEXKFOR

“The strength of Hsin Chong Construction is a well balanced portfolio of [TEEZHEZRBEEEEEFHRERENHE]
services and contracts with high quality clients”

During first half of 2013, the Group’s Construction Division received total new R Z=-Z—=F F¥F KEBENZEIBPIAETNE T
orders of HK$2.4 billion (2012: HK$2.1 billion), including inter-alia a building 24 #) 48583 /% #2,400,000,0007T ( = Z — —F : /B
contract for the Tsuen Wan Adventist Hospital and an electrical and mechanical ~ 2,100,000,0007t) * EfR e FEE B B MEES NN
contract for the Tin Shui Wai Hospital. This was consistent with the level of new — K/KEIBFTEVHE TI2A 4 B E R ST M EAEH

order intake of the last two years: I TIREHERIKE
New Orders - excl. NSC HKS$ billion ## +1{87T
FIBTREEH - TEIENSC 15
$11.9
12
9
$6.9
6
3 +17% $2.4 1st half
s S e
2.1 24 I 2nd half
0 T
FY2011 FY2012 1H2013
201124 201224 2013 ¥ F

As of 30 June 2013, the total outstanding workload exceeded HK$14 bilion HR_-ZE—=FXA=+H ' FERTKALWEFELBBE
(HK$22 billion if NSC were included), which contracts have an estimated  #14,000,000,0007T (st ANSC - A7##22,000,000,000
average life of just over 2 years. 7L)  MEITA AR EFT P FROamE -

Outstanding Workload - excl. NSC  HKS$ billion /& #1187
FRARTERERNE - FEENSC 20

$15.3
Ue $14.0
$11.4
10
. M Building Construction 1&5F ik
[ Civil Engineering £/R T#2
Interiors & Special Projects
0.8 ERRHRERIER
0 88 0.7 1 Electrical & Mechanical #% T#2
31/12/2011 31/12/2012 30/06/2013
Hsin Chong Construction Group Ltd. Interim Report 2013
4 MELEEBERAR FHRE 2013



Review of Business and Prospects (continued)
Construction Business Review (continued)

Outstanding Workload by clients
FEATEHENEEFIE

Macau gammg

@Fﬂf@t’ﬁé&é’%
79%  \

C

Private sector
clients
R VNCIES S

37.4% \

The strength of the Group's construction business has been built upon its
diversity of services available to its clients and the quality of its client base.
Out of the HK$14 billion outstanding orders (excl. NSC) on hand as of 30
June 2013, approximately 55% were from Hong Kong Government, public

institutions and MTR, including:

Management'’s Discussion and Analysis
EEEWLR DN

EFOBERAR (2
BEEEOE (5)

Public and educational

institutions
%&?ﬂlﬁ R
3 6% HKSAR Government

MTR
/%ﬁ’&
19.4%

ERRRBT

7 10.1%

HK Housing
Authority
EREEZE®

21.6%

AEENREEBERARPRNZHIENIERS
YHEBERFERMBEYHEBS MU -R_T—=
ERA=Z+TEFHEREZRA
14,000,000,0007CFF * #755% 3 B & 76 BURT ~ A FEHHE K

2 (P BENSC) ) E

BEAR B

(i) public housing development projects at Anderson Road and Hung Shui (i)

Kiu;

(i) public works such as sewerage contracts of Drainage Services (i)

Department;

university building projects at HKUST and St. Joseph University, Macau;

MTR projects including Nam Cheong Station foundation works,

(iif)

(iv)

Huanggang to Mai Po Tunnels' and West Kowloon Terminus? of the
Express Rail Link; superstructure works of Wong Chuk Hang depot of
the South Island Line; and two railway stations and Tunnels of the Shatin

Central Link.

L Joint venture with China Railway Construction Corporation Limited and China Railway 15 i

Bureau Group Corporation

o Joint venture with Laing O" Rourke Construction Hong Kong Limited and Paul Y. g

Construction Company Limited
£ Joint venture with Samsung (C&T) Corporation

Another 7.9% of the outstanding orders are related to the Macau gaming
industry and now in serving two major clients. During the reporting period, we
provided construction management services to Venetian Resorts and Casino'’s
Parcel 3 and have started the construction of Galaxy Resort and Casino Phase 2.
Both projects are expected to deliver turnover (excl. NSC) of over HK$3 billion in

coming years.

R ZERBKENREEEHREAR

N

AHETR PIIRBERTKEL:

BEERMBREAMEEZAENAER SRR
BH:

ABHIEEREFEWEATR BRESHEME
KIBERBEE R ANERAW  FESREMHREIE
HEEBRRE) EE TR R rh 4R e 0 (B 38 B8 it I
JERK

EREEEENERATARTEEZTAREERRSE

#iaing O' Rourke Construction Hong Kong Limited & {R 2% 7 £&
BRABAEE
£2Samsung (C&T) Corporation& &

REKA WP EMT O%TIERFIB 2GR R AW
REBEFAPTIZRE - RIEHR - AEEABRESN
NIEABRAT R R4
BB IRASE BN MIRGISE —
A AR B B4 #3875 5 3,000,000,0007T ( AEFENSC)

B = AR BT ERY - WO KA
Hi- Rt R {EIR B

MR-
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Management’s Discussion and Analysis

EEBWAR DN
Review of Business and Prospects (continued) EBOBARMR (2
Construction Business Review (continued) BiEXKLOE (&)

“The Group’s construction business achieved revenue and gross profit [ EBREZEXEBFFRZREF WRE—ENTE
and continues to prosper with a sustainable market position and MU RRKFKEEL NE TR E TG 2 MAEEZESE

favorable outlook of forthcoming public works in the coming years.” HMEE-/
Turnover (excl. NSC) Gross Profit
For the sixth months ended 30 June For the sixth months ended 30 June
EXE#H (FRFENSC) E£F
BEXA=1+HLKMEA #ENXA=1+HILKER
HKS million &% E &t HK$ million ¥ EET
5,000 250 -
7.1% =

$4,126
4,000 +17% 200
$3,539 /
3,000 150
$2,315
2,000 $1,820 100
- . i
0 0
2010 2011 2012 2013 2010 201 2012 2013
B Building Construction 183 i [l Building Construction 185 i3&
[ Civil Engineering =R T#2 [ Civil Engineering AR T2
Interiors & Special Projects 2 12 & 4574 18 B Interiors & Special Projects 2 % £ 2 57418 B
Electrical & Mechanical #¢@& T 12 Electrical & Mechanical #% T2

—&—Gross Margin (excl. NSC) EF=& (RBHENSC)

During the period, the Group’s construction business achieved turnover of HAR A EE N R EXBK R A E BT R EK
HK$4.1 billion and gross profit of HK$203 million to the Group, representing ~ 4,100,000,0007T 1) %8 J2 /8 #5203,000,0007 K EF -
growth of 17% and 13% respectively over 2012. The gross margin was 4.9%, 2B =F — ZFRHIER17%K%13% - EBFEERFE
comparable to last year's 5.1%. About 64% of gross profit was generated — 734.9% ' B EF[RIHIHY5.1%4047 - 4964% M EFIKE &
from traditional building business in Hong Kong and Macau; 19% from B MRFIMEMARBERTS 19%KALATIE  HRE
civil engineering; and the balance spread evenly between the other business — FI P M A R F5 048 -

segments.

Property Development Business Review MEREXEHLOE

The La Viva (2147 ) development project, situated in Tieling New Town, IR EEERFHEFMENERBFFERRL A—ESE
Liaoning Province, is a mixed-use contemporary development consisting of £~ ZT& X8R ki - WAERERRES —BHRRK
residential, retail, entertainment, tourism, offices and convention facilities. {LRERBERIER -

The Phase 1 development, commenced in mid-2012, has both residential and R -ZE——FHHBHTIHNE - HERBEBEEER
commercial elements. It will comprise of 38 residential blocks, ranging from — B ERD - HBIE3BEN FHRE28EBRMETAE - 4
8 to 28 storeys, with a total saleable area of approximately 340,000 square B FEITE#]/3340,0005F 5K AR T —MNFEZF
metres, and which is scheduled to complete in phases in 2014 and 2015. The ~—AFANBEEEK YER T —=F T+ FHHTR

pre-sales campaign is being launched during the second half of 2013. &
Hsin Chong Construction Group Ltd. Interim Report 2013
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Review of Business and Prospects (continued)
Property Development Business Review (continued)

La Viva's ( 211 E =) commercial and retail portion is positioned as “regional
experience destination” with inspirational and interesting offerings to serve the
Greater Shenyang Economic Zone. Over 20 multinational brands have already
signed framework agreements to operate in the shopping mall outlets. In
addition, there will be a food court and restaurants; a boutique hotel of about
100 rooms; cinemas; wedding service; and an all-season water-world theme
park. A well known international school operator is signing up to open a full
range school, on a planned 95,000 square metres campus, offering classes
from pre-school to secondary education.

As announced in April 2013, the Group is intending to acquire the New
Times Plaza in the Beijing City, subject to contract, which is a completed
mixed residential and commercial development with a gross floor area of
approximately 70,000 square metres, at the valuation of just over RMB1.7
billion. The purchase agreements for this property have been signed and the
completion of the transaction is progressing as of date of this report.

Synergis Property Management Business Review

Synergis Holdings Limited (“Synergis”) continues to be a leading property
and facility management company in Hong Kong and has been exploring
various business opportunities in the Chinese Mainland. It generated steady
revenue and gross profit to the Group of HK$398 million and HK$57 million,
respectively, which are comparable to those results achieved last year, after
excluding an exceptional item.

Looking forward

Hsin Chong continues to execute its growth strategies by strengthening its
traditional core businesses in construction and property management, whilst, at
the same time, expanding in the property development and investment in the
Chinese Mainland.

With its leading market position and track record, the Group's construction
business is well positioned to take opportunities offered by the HKSAR
Government's initiatives to increase housing supply and participate in a variety
of infrastructure projects. Synergis’ performance is secure by maintaining
its current market leadership in Hong Kong, while it continues to seek new
opportunities in the Chinese Mainland, especially those offered by the Group's
expansion in property investments, in order to achieve a business breakthrough
in that market.

The Group's property development and investment business is geared to serve
its dynamic growth opportunities in the coming years. The La Viva ( £1%¢ 5
=) project will start to produce revenue during the financial year ending 2014
once the Phase 1 residential units are handed over to buyers and also when
the commercial space starts operations. The entire project has the ability to
deliver a constant stream of revenue and profit over the next several years when
future phases (4 in total) of the development are completed. The acquisition
of New Times Plaza in Beijing should contribute steady rental income from
the commercial shopping mall and also profit from the expected and planned
future disposal sale of the high-rise residential units. The Group will continue to
explore other property acquisition opportunities in order to improve its portfolio
of property assets and financial results.

* for identification purposes only 1£ t2:5

Management'’s Discussion and Analysis
EEEWLR DN

EFOBERER 8
YEBREXLOE ()

ENEFNRERTERNEMASRNERLEERA 45
SRR E M RHAF REEBKRIENS T2 HTE
SREVIRSE - C SRR B201A B B fm R B BEZR R B YY)
FORRPIE LS B RE —EXRESREEE
B —EL00EEEERBE Bk  ERRER
BEA K — A2 RIRE K R EEAE - —KERANEE
REEHEZNFAR—MESTUER REREEEE
95,000 75K » iR BRI ERH B RBINHE -

WA T —=FM AR AREBIERT BB R
EMAFMFERYT O (AIEORR)  EH—EEE
M 4970,000F FoRE BT R NERIER 4
B4 75 A FR#1,700,000,0007T < 5 B8 1t 197 3 00 U B 10 5
DEE MNAREEH R FEFTK-

HEEENREEXK OB

Synergis Holdings Limited (FTE B2 LB HR A F)*)
(BB )BEXATBNMERREEE AR ZE
B VW EHERWPRAMHNSER# FEEE AKX
SEBETEREBTE W= MEF - 55 A7 %E398,000,0007T &
75 #57,000,0007T * B NET R —IEAIRIA B Wasig - Bik
FHEBEE-

REXFE

MEREBEANTERBZERMFER T EFEGZDL
E IR RS - T Btk R B - AR P E A Y E
BRERE -

BREBREMGMUNES AEE 2 ZEXEBCFLT
EHENEEBRERITRERBA EHENEERERS
HZIAEREABMGERIEB - MEEEZBERERE
FEBMREEM S REMMUMSERE L &EE
SRPBERMBER IS LEHREZAKBRRY
EREMERZER MR &SGR RE

REBZMFRBER A FB O P EENARREAFIE
BEBEERRB - FENEFRR ZF - METEM
ERAFIERNTERREBENRDRAREER 215
EFRA MR TN RFERAT IR 28R
HEZAREH (R ROH)RTR  BEHEE AR
R IR B 7 AR T W S s A o WU b U R EE B
LDHERERMBBAREDTOZRERSBA - RRIF
SHREERLFEPHERBEEEM LGN AR
BREEFRDEMYERERE SERLLEMEEE
ISR E S
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Management's Discussion and Analysis

EEEWLR DN

Financial Position MBRR
Property Property
Development & Facility
Balance Sheet (in HK$ million) Construction & Investment  Management Total
MERR WER
HEEAGRER (B¥EEL) BiE RixE BREEE 10y
Current Assets e EE
Properties under development BRPYE - 3,270 - 3,270
Receivable and others JiE UK AR FR K oAt 2,151 46 379 2,576
Bank and cash balances RTS8 917 19 91 1,027
3,068 3,335 470 6,873
Current Liabilities mEN R B
Bank loans RITER
—duein 2013 —ZE—=FHH (426) (282) (4) (732)
4% coupon bonds and A% EBEHF K
convertible bonds AT AR E 5 - (62) - (62)
Payables FETBR R (2,398) (572) (293) (3,263)
(2,824) (916) (317) (4,057)
Non-current JEE
Leasehold land and building AE T REF - 386 - 386
Intangibles mEEE 12 23 111 146
Zero coupon convertible bonds due  FE{f —HARE 2
to a shareholder TREAMRES - (540) = (540)
Bank loans RITER
— due over 1 year — iR —FRIH (230) (63) (144) (437)
Deferred tax liabilities FEEFHBEE = (93) (16) (109)
Others HAtb 124 21 20 165
(94) (266) (29) (389)
Net Assets EEBE 150 2,153 124 2,427
30 June 31 December
2013 2012
Gearing Ratios & Liquidity == —E——f
REARLERTDRE ~B=+H +-—A=+—nR
Net Debt® (in HK$ million) FARY (BBEET) 204 49
Net Debt® to Tangible Net Assets FREHBEREERE 8.9% 2.5%
Total Debt? to Tangible Net Assets BREBE HBEREETE 54.0% 67.8%
Current ratio mBhL =& 1.7 1.8

: include all interest-bearing debts but exclude zero-coupon convertible bonds due to a E

shareholder

Hsin Chong Construction Group Ltd. Interim Report 2013
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Funding Highlights

o During the period, HK$135 million of warrants were exercised at HK$1
per share and the proceeds were applied to redeem the related 4%
coupon one year bond. HK$38 million of 4% convertible one year bonds
were also converted to equity at HK$1 per share.

o Subsequent to the period end, and up to the date of this report, another
HK$54 million of warrants has been exercised and the total proceeds
have been utilized to redeem the remaining balance of the 4% coupon
one year bond. For the 4% convertible one year bond, the remaining
balance was repaid.

o Bank loans of RMB100 million were raised in the Chinese Mainland to
provide for increased working capital.

e Subsequent to the period end, and up to the date of this report, bank
loans of US$40 million were raised in Hong Kong and injected to fund the
La Viva (21 F =) project.

The Group’s bank borrowings are mainly charged at a spread to HIBOR or
fixed rate. With regard to the current portfolio of businesses, the management
expects that the Group's future and continuing financial requirements will be
met through a combination of retained earnings; issuance of new equity; term
bond issuance; and bank borrowings. Hsin Chong management will continue
to manage the financial positions of the Group as to hold sufficient financial
capacity to take advantage of any appropriate business opportunities that arise
and allow for any economic or operational challenges that may arise.

Interim Dividend

The Board has resolved to declare the payment of an interim cash dividend of
HK2.2 cents per share (2012: HK2.5 cents per share) for the six months ended
30 June 2013. The said interim cash dividend will be paid on Thursday, 26
September 2013 to the shareholders of the Company whose names appear
on the registers of members of the Company on Tuesday, 10 September 2013
(Hong Kong time).

Management'’s Discussion and Analysis
EEEWLR DN

BelE

HAY - A #5135,000,0007T 2 AR HE 3B 12 T AL A 51
TCESTE - MATE AR AR ERAEN —FH4%
E B &% -8 838,000,0007T 2 — F HI4% Al R AR &
EINME GBI T E R AR AE -

o REIRENEZAHEHE 55E%54,000,000
T2 RIRRE BT M RBARE AN E
B —FHA%EEBH 2B  EN—FH4% AT
BEH EHBEEE2HER-

o  RHEBRHEFIRITEFKARE100,000,0007T LA
REENzEEES -

e MHXBREZAFREBAH ERBBER
40,000,000 IRTTER  WEABEEEEEE
Z2EE-

AEENRITEREZREERITAEZEFZMEEZRE
EMEER -BEBNRAEANE  ERERHAA
ERASERT BMEAEENRRRSENEHL
BREBEMN  BITHR  BITERESRRITER
EEEEREREEAEE MR tmiFE M
MBENUNAMBR 2 EEE AL R EEHRZ
EAR B LB AE T £

AR B

EFEEREREE T =FRNA=ZTHIEREAEIR
THRERBEREE2 2 (ZT——F  SROBK25
i) e L EREREENR —T—=FNLA -+XH
(2B RN FREERE —_Z—=F1A+TRH(EH
Z)RIRARRBREMAZ AR BIIR
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Management's Discussion and Analysis
EEEWAR DM

Closure of Registers of Members

For the purpose of ascertaining shareholders’ entitlement to the interim
cash dividend, the registers of members of the Company will be closed from
Monday, 9 September 2013 to Tuesday, 10 September 2013 (both days
inclusive) (Hong Kong time) during which period no transfer of shares of the
Company will be registered. In order to qualify for the interim cash dividend,
all share transfer documents accompanied by the relevant share certificates
must be lodged with the Company’s Hong Kong branch share registrar,
Computershare Hong Kong Investor Services Limited, at Shops 1712-1716,
17th Floor, Hopewell Centre, 183 Queen’s Road East, Wan Chai, Hong Kong
for registration no later than 4:30 p.m. on Friday, 6 September 2013 (Hong
Kong time). The principal share registrar of the Company is Butterfield Fulcrum
Group (Bermuda) Limited at 26 Burnaby Street, Hamilton HM 11, Bermuda.

Human Resources

At 30 June 2013, the Group employed a total of 7,956 (31 December 2012:
8,885) full time staff.

The Group adopts sound policies of management incentives and competitive
remuneration, which aligns the interests of management, employees and
shareholders. The chief asset of the Group remains the skills and expertise
of our loyal staff and we have rightly invested much time and effort in the
selection, training and personal improvement of our staff.

The Group sets its remuneration policy by reference to the prevailing market
conditions and a performance-based reward system so as to ensure that
the Group is able to attract, retain and motivate people of the highest
caliber, essential to the successful leadership and effective management of
the Group. The performance measures are balanced between financial and
industry comparatives. The components of the remuneration package are
consisted of base salary, allowances, benefits-in-kind, fringe benefits including
medical insurance and contributions to pension funds, as well as incentives
like discretionary bonus, participation in share option schemes and long-term
rewards.

Appreciation

Sincere appreciations are due to our shareholders, business partners, clients and
suppliers for their continued support and confidence in the Group.

More importantly, we would like to express our special thanks to our staff for
their loyalty, continuing dedication and hard work. To meet with the changing
market and the ever-increasing challenges, they have worked exceptionally hard
and effectively to add their contribution to the sustained growth and success of
our Group.

For and on behalf of the Board

Wilfred WONG Ying-wai
Chairman and Chief Executive Officer

Hong Kong, 23 August 2013
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Condensed Consolidated Interim Income Statement

LEE b R g =T

For the six months ended 30 June 2013
HE-Z—=FA=+HI~EAR

Unaudited
Six months ended 30 June
RIEF
HEXNA=THLARMEAR
2013 2012
—2—=F —E-CF
Notes HK$’000 HK$'000
B 5E BETT BT
Revenue Wz 4 5,149,482 3,375,266
Cost of sales SHERA 8 (4,892,421) (3,161,425)
Gross profit EAH 257,061 213,841
Share of net profit of joint ventures EiEaEtERMFE 22,837 42,047
Other income H At g A 5 7,665 7,182
General and administrative expenses TS (176,044) (164,014)
Fair value loss on investment properties REWMERRERBRE (8,530) (6,390)
Amortization of intangible assets B EEEH (7.584) (6,996)
Net finance costs &R AF 5
— Interest income —FEHA 3,312 2,581
— Interest expenses —FBERAX 6 (8,030) (3,981)
Profit before taxation R 5 A A 90,687 84,270
Taxation BiE 7 (10,753) (9,615)
Profit for the period B A 8 79,934 74,655
Profit attributable to: JEMRRF
Equity holders of the Company ZAYNSILSES TSN 80,606 74,841
Non-controlling interests ek M (672) (186)
79,934 74,655
Basic earnings per share (HK cents) GRREARZF (W) 9 7.9 7.9
Diluted earnings per share (HK cents) SR EERF (BB 9 6.0 7.9
Dividend B8 10 25,858 23,659
Turnover — revenue and share of revenue of 4 %58 — ka5 M FE(L
joint ventures BEPERR 4 5,701,993 3,952,517

Hsin Chong Construction Group Ltd. Interim Report 2013
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Condensed Consolidated Interim Statement of Comprehensive Income

BRGSPHZERGE R

For the six months ended 30 June 2013
HE-ZT—=F,A=+HI~EA

Unaudited
Six months ended 30 June
KIBEX
HEXNA=THLKMER
2013 2012
=5 —E——F
HK$'000 HK$'000
BETT BT T
Profitfortheperiod _____________________Hwm#M e .
Other comprehensive income/(loss) Hip2mukss, (E18)
Items that have been reclassified or may be BETYEHHEKBHEIESEH
subsequently reclassified to profit or loss: HfEAER 2 IER
Fair value gain on leasehold land and building HELHREFZARERF 14,154 13,475
Deferred tax on fair value gain of leasehold land MELTHREFARERENZ
and building ERERR IR (2,335) (2,223)
Exchange differences arising on PE N ZRHEAE:
— translation of foreign operations —BINEG 2 ME 41,878 (28,312)
— dissolution of a subsidiary — BRI — M B A A - 1,269
Other comprehensive income/(loss) for the period, HIRE R TE % 2
_metoftax ... AftemEba (KR 53697 ______ (15,791) _
Total comprehensive income for the period A2 E =25 133,631 58,864
Total comprehensive income attributable to: EfE R =g
Equity holders of the Company RAalE=FEA 133,525 60,818
Non-controlling interests FEPERR A A 106 (1,954)
133,631 58,864

Hsin Chong Construction Group Ltd. Interim Report 2013
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Condensed Consolidated Balance Sheet

BAGERERRSR

As at 30 June 2013 and 31 December 2012

» —=FXNA=t+HAE=Z =& fF=H=+—H
Unaudited Audited
30 June 31 December
2013 2012
REFX %&%V
—2—=F —EF—-F
~NB=+H +:ﬂ:+*5
Notes HK$°000 _HK$'000
B 5T BETT BT
Non-current assets EREEE
Property, plant and equipment ER T Y e L 428,669 418,682
Investment properties BEY): 21,160 29,690
Intangible assets ML EE 103,611 101,007
Goodwill RS 42,002 42,002
Joint ventures BERE ) 216,089 194,348
Available-for-sale financial asset AL E 2B EE 9,831 9,831
Deferred tax assets BEERIEEE 2,578 174
823,940 795,734
Current assets MENEE
Properties under development BRI 1 3,269,591 2,838,784
Stocks and contracting work-in-progress FEREZEPTE 1,391,245 677,774
Receivables and prepayments IR KT & 12 1,181,500 1,125,382
Amount due from non-controlling interests FEURL FF 4% IR 4 2 7R IE 3,949 3,446
Held-to-maturity investments BRI ZRE - 2,486
Deposits, cash and cash equivalents R RekBReE
— restricted — Bl 291 291
— unrestricted — SRR 1,026,862 1,314,534
| ____ 6873438 | | = 5962697
Current liabilities mEE R
Bank loans ﬁﬁﬁgm 13 (1,168,807) (1,142,904)
4% coupon bonds 4% EBES 14 (53,240) (176,977)
4% convertible bonds 4%ZE 2 n—H@H fEH 15 (8,888) (44,184)
Payables and accruals FEATBR AR 2 B 5T 16 (3,234,060) (2,385,906)
Amount due to non-controlling interests ARERT T (4,072) =
Current tax liabilities EHNIARE (24,585) (17,979)
,,,,,, (4493.652)| |  (3.767,950)
Net current assets mEEESRE 2,379,786 2,194,747
Total assets less current liabilities HEERTDHAR 3203726 2,990,481
Non-current liabilities EREDAR
Amounts due to joint ventures EEEER (118,256) (198,256)
Convertible bonds AR E 5 (539,842) (523,157)
Long service payment liabilities EE@HEW%ETE (9,030) (9,030)
Deferred tax liabilities FEBIEAE (109,424) (106,440)
Total non-current liabilities FrmRREt 0000 (776,552) (836,883)
Net assets BERE 2,427,174 2,153,598
Equity Ba
Capital and reserves attributable to ELFEBFEA
the Company’s equity holders BEEXR R
Share capital [N 17 112,135 94,835
Other reserves Eﬁﬁf il 1,684,622 1,479,275
Retained profits IREB 569,470 514,475
Proposed dividend AR B 25,858 25,984
2,392,085 2,114,569
Non-controlling interests JEIERRER 35,089 39,029
Total equity wams 2,427,174 2,153,598

Hsin Chong Construction Group Ltd. Interim Report 2013
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Condensed Consolidated Interim Cash Flow Statement

GRAGSPHBERAER

For the six months ended 30 June 2013
HE—_Z—=FA=+tRHLXAA

Unaudited
Six months ended 30 June

&
BENA=T+HIENREAR

2013 2012
=5 —E—_F
HKS$'000 HK$'000
B¥ETT BETT
Operating activities BEER
Net cash (outflow)/inflow from operations e 2Re ORL),/ MAEHE (204,714) 200,771
Interest received 2UFIE 13,971 2,581
Interest paid BASFI B (17,181) (9,138)
Tax paid, net [RENERE (5,596) (2,781)
Net cash (outflow)/inflow from BEEEBECHS (HH) HEABRHE
operating activities (213,520) 191,433
Investing activities BREXH
Time deposit over three months —E AN EEBEFER (7,757) =
Purchase of property, plant and equipment BEME HBEREE (16,507) (7,033)
Purchase of held-to-maturity financial assets BESRIEMEEE = (2,442)
Addition of intangible assets 184 P A (10,188) -
Advance to joint ventures ,\E\ BREPEZER (95,104) (18,776)
Repayment from/advance from joint ventures ~ RE & &% 2 fEEE EX 13,200 53,454
Dividend income from joint ventures RAA B ZREBA 3,000 6,787
Proceeds from disposal of HEWE R RBPIER
property, plant and equipment 2,172 129
Proceeds from disposal of HERZ I 2 B IS B E PSR
held-to-maturity financial assets 2,486 -
Settlement of acquisition payable 48 A I SR8 = (15,319)
Repayment to non-controlling interests BE T IR RAE 2R - (9,546)
Net cash (outflow)/inflow from BREXBZHE (RH) RARE
investing activities (108,698) 7,254
Financing activities MEER
Drawdown of bank loans REVRITEK 430,263 260,000
Repayment of bank loans BigIRTE /T/\ (404,360) (281,708)
Proceeds from issuance of 4% coupon bonds, ~ #E1T4%Z B (&% 2 Fi{S 1A
net of transaction costs H ﬁéx%ﬁkzﬁ - 131,625
Repayment of senior loan note 1%?3(%@5‘6% RE IR - (265,506)
Dividend paid to the Company's shareholders ~ EJE T2 )RR E - (23,659)
Dividend paid to non-controlling interests B2k T IEERERR S - (5,212)
Payment to non-controlling interests due to FEBETERE WE
dissolution of a non-wholly owned subsidiary 11 32 15 JEFE R A 2 Hx?mlﬁ - (1,081)
Net cash inflow/(outflow) from financing RIEEHZRERA (FH)BRHE
activities 25,903 (185,541)
(Decrease)/increase in cash and HeRRESEZ (RD) 18
cash equivalents (296,315) 13,146
Cash and cash equivalents REES RESZE
at the beginning of the period 1,219,004 892,939
Exchange gains/(losses) on cash and BERBEEEER W (EER)
cash equivalents 886 (2,186)
Cash and cash equivalents NEKXELRHESEHE
at the end of the period 923,575 903,899
Analysis of the balances of HeRBeFEREZAI:
cash and cash equivalents:
Bank balances and cash — unrestricted RITHEGF IR - TR 1,026,862 903,899
Less: Time deposit over three months SR : 1Iﬁ LA FEERTERR (103,287) =
Cash and cash equivalents RERRERAEEH
at the end of the period 923,575 903,899

Hsin Chong Construction Group Ltd. Interim Report 2013
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Condensed Consolidated Interim Statement of Changes in Equity

GlAGShHEREH R

For the six months ended 30 June 2013
HE-Z—=FA=+HI~EAR

Attributable to equity holders of the Company

BRELTRERAEA
Convertible
bonds and
Capital Share  warrants Non-
Share Share  Exchange General  redemption Special  Revaluation options equity Other Retained controlling Total
capital premium reserve reserve reserve reserve reserve reserve reserve reserve profits Total interests equity
TR
R’HR
HERER
ks RRBER  ERRE 2 LERR RIMEGE 0 BRERE 0 EARE DREGRE  NGHER O RRRR  REEN @ FBRER  Rase
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
A8Tn  A%Tn  EETr BT BBt BETn BT B8t BETn B¥Tn BBt BMTn BEfr BETr
At 1 January 2012 RoE-Zf
(audited) -A-R(8%k) 94,635 515613 38243 10,000 4420 332,046 197,886 25,094 2004% - 406,726 1,825,159 127,036 1,952,195
Profitfor the period BREH - - - - - - - - - - 74841 74841 (186) 74,655
Other comprehensive Afh2EhE/ (BB)
incomefloss)
Far value gain on leasehold & T3 k857
Jand and buiding DAERR - - - - - - 13475 - - - - 13475 - 13475
Deferred taxon fanvale ~ EELERET
gain on leasehold land MEETZ
and bulding EERE S S S S S S 2 S S S S Q) = )
Exchange differences Ef @R
arising on:
- disslution of a -BH-RHELA
subsidiary - - 1,269 - - - - - - - - 1,269 - 1,269
~translaton of foreign -BEB e
operations - - (26,544) - - - - - - - - (26,544) (1,768) (28312)
Total comprehensive income - - (25275 - - - 1,25 - - - 74841 60818 (1,954) 58,364
Fquity setled share-based bR (72
transactions HELERS - - - - - - - 1,566 - - - 1,566 (@] 1,560
Recognition of warrants BRRRER - - - - - - - - 11,786 - - 11,786 S 11,786
Transfer upon share options  REREXHTER
[apsing - - - - - - - (160) - - 160 - - -
Pyment tonon-contoling - REFA-F 2 A HA
interests due to dssolution ~ FYB AR
ofanonwholyowned  FHEREZRE
subsidiary HE - - - - - - - - - - - - (1,081) (1,081)
Dividend paid BiRRE - - - - - - - - - - (23659 (23659 (5212) (28871)
At30 June 2012 unaudted)  R-F-ZFRA= 1A
(*EE%) 94,635 515613 12,968 10,000 4420 332,046 209,138 26,500 212282 - 458,068 1875670 118,783 1,994,453
At1 January 2013 (audited)
94,835 517,435 54516 10,000 4420 332,046 239281 2659 220835 7137 540,459 2,114,569 39029 2,153,598
Profit forthe period B - - - - - - - - - -
Other comprehensive 2R/ (B8)
incomefloss) - - - - - - - - - - 80,606 80,606 (672) 79934
Fairvalue gain on leaschold ~ E HiREF Y
Jand and buiding DpefEaf - - - - - - 14,154 - - - - 14,154 - 14,154
Deferred taxon fanvalue ~ EETHREFRAER
gain on leasehold land HZERNA
and bulding - - - - - - (2339 - - - - (2339) - (2339
Exchange differences EfzEEE:
afsing on:
~translaton of foreign -ENEH RE
operations - - 4,100 - - - - - - - - 4,100 m 41,878
Total comprehensive income 2 EI 8 - - 41,100 - - - 11819 - - - 80,606 133525 106 133,631
Issue of shares upon conversion FIEE 1% Z 8 AT R fE 5
of 4% convertblebonds A E{TRA 3800 31,672 - - - - - o (2020) - - 36,452 - 36,452
Issue of shares upon exercise of 478 IR E
warants ki 13,500 133,286 - - - - - - (11,786) - - 135,000 - 135,000
Equity setled share-based BRI AZEE 2
ransactions RESERS - - - - - - - 573 - - - 53 % 599
Transfer upon share options - REREXHTMER
[apsing - - - - - - - (2297) - - 2297 - - -
Dividend declared BERRS - - - - - - - - - - (28,034) (28,034) (40m2) (32,106)
A0 ne 2013 N-T-Z§AAZA
(unaudited) (REEHR) 12135 685393 95,616 10,000 4420 332,046 251,106 24875 207,029 7137 595328 2,392,085 35,089 2801174

il
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Notes to the Condensed Consolidated Interim Financial Information
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General information

Hsin Chong Construction Group Ltd. (the “Company”) and its
subsidiaries (collectively, the “Group”) are engaged in building
construction, civil engineering, electrical and mechanical installation,
interiors and special projects, property development and investment, and
provision of property and facility management services.

The Company is a limited liability company incorporated in Bermuda.
The address of its registered office is Clarendon House, 2 Church Street,
Hamilton, HM 11, Bermuda. The Company has its primary listing on the
main board of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

This unaudited condensed consolidated interim financial information is
presented in thousands of Hong Kong dollars (HK$'000), unless otherwise
stated, which has been approved for the board of directors of the
Company on 23 August 2013.

Basis of preparation and accounting policies

This unaudited condensed consolidated interim financial information has
been prepared in accordance with Hong Kong Accounting Standards
("HKAS") 34 "Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA") and the disclosure
requirements of the Rules Governing the Listing of Securities on the Stock
Exchange.

The accounting policies and methods of computation and presentation
used in the preparation of the unaudited condensed consolidated
interim financial information are consistent with those used in the annual
financial statements for the year ended 31 December 2012, except that
the Group has adopted the following new/revised Hong Kong Financial
Reporting Standards (“HKFRS") that are mandatory for the first time for
the financial year beginning 1 January 2013 and which are relevant to its
operations.
HKAS 1 (Revised) Presentation of Financial Statements
(Amendments)
HKAS 27 (2011) Separate Financial Statements

HKAS 28 (2011) Investments in Associates and Joint Ventures

HKFRS 10 Consolidated Financial Statements
HKFRS 11 Joint Arrangements

HKFRS 12 Disclosure of Interests in Other Entities
HKFRS 13 Fair Value Measurements

Amendments to Transition Guidance
HKFRS 10, HKFRS 11

& HKFRS 12

Hsin Chong Construction Group Ltd. Interim Report 2013
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Notes to the Condensed Consolidated Interim Financial Information

Basis of preparation and accounting policies
(continued)

Except as described below, the adoption of the above does not have any
significant impact to the Group's results for the six months ended 30 June
2013 and the Group's financial position as at 30 June 2013.

HKAS 1 (Revised) (Amendments) Presentation of financial
statements

HKAS 1 (Revised) (Amendments) requires the identification of other
comprehensive income items that are subsequently re-classifiable to the
profit or loss in the statement of comprehensive income. The amendment
affected presentation only and had no impact on the Group's financial
position or performance.

HKFRS 11 Joint arrangements

Under HKFRS 11, investments in joint arrangements are classified either as
joint operations or joint ventures, depending on the contractual rights and
obligations each investor has rather than the legal structure of the joint
arrangement.

Before 1 January 2013, the Group's interests in its jointly controlled
entities were accounted for using the equity method. Under HKFRS 11,
the jointly controlled entities have been assessed to be joint ventures.

HKFRS 13 Fair value measurement

HKFRS 13 measurement and disclosure requirements are applicable
for the year ending 31 December 2013. The Group has included the
disclosures for financial assets and non-financial assets.

For the six months ended 30 June 2013, the Group has adopted all
other new or revised standards, amendments and interpretations that are
currently in issue and are mandatory for the year ending 31 December
2013.

The following new standards and amendments to standards have been
issued but are not effective for the financial year beginning 1 January
2013 and have not been early adopted.

HKAS 32 Amendment Financial Instruments: Presentation — Offsetting
Financial Assets and Financial Liabilities

Mandatory Effective Date and Transition
Disclosures

HKFRS 7 and HKFRS 9
Amendments

HKFRS 9 Financial Instruments
HKFRS 10, HKFRS 12 Investment Entities
and HKAS 27 (2011)
Amendment

The Group has already commenced an assessment of the impact of these
new or revised HKFRSs, certain of which are relevant to our Group's
operation and will give rise to change in presentation, disclosure and
measurements of certain items in the financial statements.
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Notes to the Condensed Consolidated Interim Financial Information
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Financial risk management and financial
instruments

(@

(b)

Financial risk factors

The interim condensed consolidated financial information do not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group’s annual financial statements as at 31
December 2012.

There have been no changes in the risk management department
since year end or in any risk management policies since the year
end.

Fair value estimation

HKFRS 7 (Amendment) ‘Financial Instruments — Disclosures’ requires
disclosure of fair value measurements by level of the following fair
value measurement hierarchy:

—  quoted prices (unadjusted) in active markets for identical
assets or liabilities (level 1).

—  inputs other than quoted prices included within level 1 that
are observable for the asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from prices) (level 2).

- inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs) (level 3).

The Group did not have financial instruments under level 1 and level
2 of fair value measurement hierarchy as at 30 June 2013 and 31
December 2012.

As at 30 June 2013, the Group has available-for-sale financial asset
for equity securities amounting to HK$9,831,000 (31 December
2012: HK$9,831,000) and is categorized under level 3 of fair value
measurement hierarchy (31 December 2012: level 3).

The fair value of financial instruments that are grouped under level
3 is determined by using valuation techniques including discounted
cash flow analysis. In determining fair value, specific valuation
techniques are used with reference to inputs such as dividend
stream and other specific input relevant to those particular financial
instruments.

Hsin Chong Construction Group Ltd. Interim Report 2013
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Notes to the Condensed Consolidated Interim Financial Information

BHGET AR BERME

4. Segment information 4. SEEH
(a) Operating segments (a) EESH
In accordance with the Group’s internal financial reporting BEAEERXTESTELSEERABZ
provided to the Board of Directors and senior management, the A BRE BT 2R EEDER(NETF
reportable operating segments are (1) building construction; (2) B QLEARIR: QFEAEMEERIEASR
civil engineering; (3) interiors & special projects; (4) electrical and OB LRTE: OWFERREEERS A
mechanical installation; (5) property and facility management RemEERRIEE -

services; and (6) property development and investment.

Property Property
Building Civil Interiors & Electrical and and facility development Corporate
Unaudited KUY construction engineering  special projects mechanical management  and investment (Note 1) Total
Six months ended BE-E-Zf ERKHR nER WEIE EEE:d
30 June 2013 ARETHLERER BrRE TAIE RRAE #EIR BER RE&® i) #n
HK$'000 HKS'000 HK$'000 HK$'000 HKS'000 HKS'000 HK$'000 HKS'000

ERTT ERTT BRI ERTT ERTT ERTT BT ERTT

Turnover e
—Revenue (exc. NSC (Note 2)  — Uit (RBLERNSC
(K32) 2,594,678 564,320 194,274 220,367 398,029 25,804 - 3,997,412
— Share of joint ventures -EERERE 262,508 268,587 20,787 629 - - - 552,511
2,857,186 832,907 215,061 220,9% 398,029 25,804 - 4,549,983
(Gross profit | 121,623 25,400 14,905 18,638 56,608 19,887 - 257,061
Share of net profit of et XRNTE
joint ventures 7,029 14,154 1,151 503 - - - 2831
128,652 39,554 16,056 19141 56,608 19,887 - 279,898
Qther income EftBA 2403 1,065 102 (6) 1,636 2218 2147 7,665
General and administrative IBEX
expenses (37,089) (14,275) (8,609) (10,976) (48,444) (17,925) (38,726) (176,044)
Fair value gain/(oss) on REMELABER/
investment properties (B8) - - - - 70 (8,600) = (8530)
Operating profit mEEH 93,966 26,344 7549 8,159 9,870 (4,420) (38,479) 102,989
Amortization of intangible assets &/ & Z B3 - - - - (6,99) - (588) (7,584)
Interest income MEBA - - - - 3 - 3,289 331
Interest expenses FERR - - - - (3183) - (4,847) (8,030)
Profit before taxation BRanan 93,966 26,344 7549 8,159 (286) (4,420) (40,625) 90,687
Taxation HE (10,753)
Profit for the period BEH 79,934
Capital expenditure BARX (11,694) 3) - (31) (1.804) (699) (2,240) (16,507)
Depreciation wE (3,640) (96) (242) (178) (3175 (10,647) (2,109) (20,087)
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Notes to the Condensed Consolidated Interim Financial Information

BHGRE PP BERMWE

4. Segment information (continued) 4. SEWEH @)
(a) Operating segments (continued) (a) EERHE(E)
Property Property
Building Civil Interiors & Electrical and and facility development Corporate
Unaudited FEEG construction engineering special projects mechanical management and investment (Note 1) Total
Six months ended HE-T--f% EREHR NER 1%
30 June 2012 ~R=TBIEAER BriE TAIE BHER EIR REEE  WEERREE G g
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BEFTL BETTL BETT BETT BT AR BEFTL
Turmover EEE
- Revenue (exd. NSC (Note 2)) At (FB4ENSC
(W382)) 1,860,938 456,691 442,100 201,825 395413 18299 - 3,375,266
— Share of joint ventures ~ElEAELE 397,737 175,353 = 4,161 = = = 577,251
2,258,675 632,044 442,100 205,986 395413 18,299 - 3952517
Gross profit A 63,284 21,013 28,356 23576 63,231 13,881 - 213841
Share of net profit of EEAELERNTE
joint ventures 23,585 18,29 - 166 - - - 42,047
86,869 39,309 28,856 378 63,231 13,881 - 255,888
Qther income A 87 339 (341) 187 950 5,448 512 718
General and administrative HEGE
expenses (39,114) (24,706) (7,787) (11,106) (51,027) (11,150) (19,124) (164,014)
Fair value gain/foss) on REMELA BT/
investment properties (B#) - - - - 210 (6,600) = (6,3%)
Operating profit el 4780 14942 20,728 12823 13364 1579 (18612) 92,666
Amortization of intangible assets &/ & Z & - - - - (6,99) - - (6,996)
Interest income HEHA - - - - 41 - 2540 2581
Interest expenses fEREX - - - = = = (3981) (3981)
Profit efore taxation il 47,842 14,942 20728 12,823 6,409 1579 (20053) 84,270
Taxation WA (9,615)
Profit for the period il 74,655
Capital expenditure BRRX (2,986) 8 (172) (58) 2011 (697) (1,106) (7,033)
Depreciation E (2,708) (248) 18) (259) (3447 (9,015 (984) (17,379
Notes: B3 -
1. Corporate mainly represents corporate and administrative activities, and 1. TBFERARRITEBUEE URKZRS-

shared services.

2. NSC means Nominated subcontractors’ works of Macau Galaxy Resort 2. NSCHERFRITREEBRNE _HEBNEED
Phase 2 project. FEIige

Hsin Chong Construction Group Ltd. Interim Report 2013
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Notes to the Condensed Consolidated Interim Financial Information

BHGET AR BERME

4. HPFEH ()

4. Segment information (continued)

(b) Geographical analysis (b) HIESHT
Unaudited
Six months ended 30 June
FEER
gEFEXA=1+HILNKMEA
2013 2012
—E—=f i
HK$'000 HK$'000
BETT BT T
Revenue g
Hong Kong B 3,026,646 2,691,198
Macau R P 1,598,335 270,509
PRC H 521,501 402,706
Others Hh 3,000 10,853
5,149,482 3,375,266
Unaudited Audited
30 June 31 December
2013 2012
FIEER LRIz
—E—-=5 —E-CF
~A=+H +=-—RA=+—8
HK$'000 HK$'000
BETT BT I
Non-current assets ETMENE E
Hong Kong B 809,280 783,181
Macau SR PY 56 50
PRC H 2,195 2,498
Available-for-sale financial asset AIEHECHKEE 9,831 9,831
Deferred tax assets EERIBEE 2,578 174
Total non-current assets JEMENE EABRE 823,940 795,734
() Customer base analysis ) EFEED

AEBZEFER B MEFPRE(ZE
—ZF E)RPEBEZRFBEMAEE B
#=10%A Lo ZERP 2 WEREETFEES
H A7 #1,913,700,0007T

The Group's customer base is diversified and includes two (2012:
Nil) customers with each of whom transactions exceeded 10% of
the Group's total revenue. Aggregate revenue from these customers
amounted to HK$1,913.7 million and was derived from building
construction.
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Notes to the Condensed Consolidated Interim Financial Information

BHGRE PP BERMWE

4. Segment information (continued) 4. FEWEH =)
(d) Reconciliation of reportable segment revenue (d) AFEHFPHFWBEEHIE
Unaudited
Six months ended 30 June
RIEF
BEXA=THLARMEA
2013 2012
=5 -z
HK$'000 HK$'000
BRTT BT T
Reportable segment revenue BT E2FmoEkE 4,549,983 3,952,517
Revenue — NSC g —NSC 1,152,010 -
5,701,993 3,952,517
Less: share of revenue of joint ventures & E1h & & U (552,511) (577,251)
Revenue Weas 5,149,482 3,375,266
5. Other income 5. Hftulg A
Unaudited
Six months ended 30 June
RIBEX
HEXNA=THLKMER
2013 2012
—B—=%F g
HK$°000 HK$'000
BETT BB T T
Net exchange gain M 58 T %58 232 2,802
Write back of provision for impairment on 7R H & ¥ 5515 &R {E 15 5 [ 43
unsold stocks of properties 2,207 1,718
Write back of provision for impairment of B 5 AR [E & FE U AR FOR B B4 0 1
trade and retention receivables - 562
Net gain on disposal of property, HEWE e R RERNFHE
plant and equipment 1,790 23
Secondment fee and service centre charges B A EBEZ RERBHREE X
received from joint ventures AR5 B 1,561 1,086
Miscellaneous i) 1,875 991
7,665 7,182
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Notes to the Condensed Consolidated Interim Financial Information

BHGET AR BERME

6. FIBBAX

6. Interest expenses

Unaudited
Six months ended 30 June
KIEER
BEXA=THLA<MEA
2013 2012
—E—-=5 22—
HK$'000 HK$'000
BT BT T
Interest on bank loans and overdraft RITERRBEZ Z2FIE 12,255 8,204
Interest expense on 4% coupon bonds A% EBEF 2 FBFIX 14,275 600
Interest expense on convertible bonds MR ES 2 M SR 17,893 15,705
Interest expense on senior loan note BEEREEZFEMEZ = 367
44,423 24,876
Less: amounts capitalized on qualifying assets & : I8 & BIRE EE AL 2 FIH (36,393) (20,895)
8,030 3,981

The annual interest rates of bank loans are ranged from 1.7% to 7.4%
(2012: from 1.8% to 1.9%), of which the capitalized interest rates are
ranged from 3.0% to 3.1% (2012: from 3.0% to 3.1%). The imputed
effective capitalized interest rates of securities issued after taking into
account of the valuation of equity portion and transaction costs are
ranged from 6.5% to 21.1% per annum (2012: 6.5%).

Taxation

Hong Kong profits tax has been provided at the rate of 16.5% (2012:
16.5%) on the estimated assessable profit for the sixth months ended 30
June 2013 and 2012. Taxation on overseas profits has been calculated
at the rates of taxation prevailing in the countries in which the Group
operates.

RITERZFENMNENFI17%E74% (ZE——
F: 18%FE1.9%)  EF BRI FEN F3.0%E
31% (ZZ——F: NF3.0%E3.1% ) ° &Kat MfE
e HERRZHAE  BRITEFNGHER
BERCENENF65%E21.1% (ZFE——F
6.5%) °

nm|

EENGHIRBE —_T—=FR_FT—"FRX
A= HERER Z hFHERBUEMIZ16.5% (=
T—_F:16.5% ) 2B X B - AKE 2 /BINEH
BMIEEAERLBERZIRITHEGE -

Unaudited
Six months ended 30 June
FIEER
H#EXA=THILAKMEA
2013 2012
=% —F—
HK$’000 HK$'000
BRETT ST T
Hong Kong profits tax BENEH 9,970 7,510
Overseas tax BN TR 2,233 4,444
Deferred tax EERIR (1,450) (2,339)
10,753 9,615
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Notes to the Condensed Consolidated Interim Financial Information

BHGRE PP BERMWE

8. Profit for the period 8. HMa#F

Profit for the period has been arrived at after charging/(crediting) the

following items:

PR R TSRk R A T IR B 1R E B

Unaudited
Six months ended 30 June
REFR
BEXA=+ALKMEAR
2013 2012
—E—=f —E-—F
HK$'000 HK$'000
BETT BT T
Cost of sales HERE
Cost of construction BIERCR
— Staff costs —BIKA 371,102 357,290
— Other construction costs —H A RER AR 4,173,981 2,467,535
4,545,083 2,824,825
Cost of property and facility Y5 I 58 6 B TR AR IS AR AR
management services
— Staff costs —BIA 246,821 237,706
— Others —Hft 94,600 94,476
B e S 332182
Cost of property development and MEER RIRE B
investment
— Stock of properties sold —-BEVEEFE 6,802 2,948
- Others —Hft (885) 1,470
4,892,421 3,161,425
Depreciation on property, plant and M M REREITE
equipment 20,087 17,379
Auditor's remuneration ZHEN N & 1,930 1,850
Operating lease rentals for land and buildings T MEFEEHER S 7,337 7,125
Outgoings in respect of ATEBEZER
— investment properties in Hong Kong —REBZEKEME 1,395 1,794
— owned property in Hong Kong —REBHEBE 2 2,450 3,099
Staff costs, included in general and FFAITHAR 2 8 THRA
administrative expenses 114,613 103,784

Hsin Chong Construction Group Ltd. Interim Report 2013

HELEEBMARRAR PHIRE 2013



10.

Notes to the Condensed Consolidated Interim Financial Information

Earnings per share

Basic earnings per share is calculated by dividing the Group's unaudited
profit attributable to the equity holders by the weighted average number
of ordinary shares in issue during the corresponding period.

Diluted earnings per share is calculated by dividing the Group’s unaudited
profit attributable to the equity holders by the weighted average number
of ordinary shares outstanding after adjustment for the potential dilutive
effect in respective of outstanding share options, convertible bonds and
warrants during the corresponding period.

BHGET AR BERME

9. BERET

SRERBFHRAEEREREEAREREE
23 e A R PO B2 17 2 33 AR A P39 3R
BitH-

SREERNDEARE 2SR ARIGRE
B 208 A R DABLAR FE H PR R 7T SR B ~ AT HRAR(E
GRABEE BB EYEFLABRIEE
TEBERINEFERBGTE -

Unaudited
Six months ended 30 June
FER
BEXA=T+HLAKMEA
2013 2012
—2—=5 —E-—F
HK$’000 HK$'000
B¥TT BT T
Profit attributable to equity holders (HK$'000) #2558 AEMEF] (BEE T T) 80,606 74,841
Weighted average ordinary B#EITZ LB INE
shares issued ('000) TR (FR%) 1,020,129 946,350
Adjustments for share options (‘000) REEAE (FR) 1,438 620
Adjustments for convertible bonds ('000) AR ESFARE (FR) 294,121 =
Adjustments for warrants ('000) R E A (T) 28,713 =
1,344,401 946,970
Basic earnings per share (HK cents) FREARZRF (BB 7.9 7.9
Diluted earnings per share (HK cents) FRESE R (BB 6.0 7.9
Dividend 10. IR R
Unaudited
Six months ended 30 June
RIBE
HENBA=THILXREA
2013 2012
—E—=5 —E——F
HK$'000 HK$'000
BRETT BT T
Interim dividend: HK2.2 cents EARR B BT AR B RS2 210
(2012: HK2.5 cents) per ordinary share (ZZT——F F¥2.50) 25,858 23,659

At the Board meeting held on 23 August 2013, the Board resolved to
recommend the payment of an interim dividend of HK2.2 cents per
ordinary share for the six months ended 30 June 2013. The interim
dividend is not reflected as a dividend payable in this condensed
consolidated interim financial information, but will be reflected as an
appropriation of retained profits for the year ending 31 December 2013.

R-E—=FNA-+=H81T28FTeeH
EEeRERERBE_S—=€,A=1TAHL
7N AR 2 A HRRS B AR B AR B K 2. 2411 o 1tk AR B
B I RN AERLERE R HRYBER R AE
NS EBRMmARE —_TE—=F+_A=1+—
BIEFEZREEHNDIR -
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Notes to the Condensed Consolidated Interim Financial Information

BHGRE PP BERMWE

11. Properties under development 1. BERPWYE
Unaudited Audited
30 June 31 December
2013 2012
RIBER KEZ
—2—=%F —E-CF
~BA=+H +=—A=+—H”
HK$°000 HK$'000
BETT BT T
At 1 January w—HA—H 2,838,784 2,522,163
Exchange difference VE =58 46,238 21,915
Additions during the period/year N FRRE 384,569 294,706
At 30 June/31 December wWAxA=+8B,/+=-—A=+—H” 3,269,591 2,838,784
Properties under development comprise: BRAYESLRE

Land use rights T fE AR 2,524,888 2,485,163

Construction cost and capitalized BERARERNMEAE
expenditure 645,652 290,963
Interest expense capitalized EREF B 99,051 62,658
3,269,591 2,838,784
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Notes to the Condensed Consolidated Interim Financial Information

12. Receivables and prepayments

BHGET AR BERME

12. BIRRE AT &

Unaudited Audited
30 June 31 December
2013 2012
RKBER KEZ
=% T
~NB=+H +=-—A=+—8H
HK$'000 HK$'000
BETT BT
Trade receivables 2 S EBERR
— third parties - =1 544,453 563,170
— provision for impairment —RERE (423) (423)
Retention receivables RE® EKERK
— third parties —%=h 499,084 419,018
— provision for impairment — R E (125) (125)
1,042,989 981,640
Other receivables Hofth pE U AR R
— third parties —%=h 32,363 41,515
— joint ventures —EEhE 1,299 21,060
— provision for impairment —REEE (201) (201)
Deposits and prepayments — third parties REehkBENE-%=H 105,050 81,368
1,181,500 1,125,382

The ageing analysis of trade and retention receivables by due days are as

B 5 RRE S EYTRFIZEIH R 2Rk T

follows:

Unaudited Audited
30 June 31 December
2013 2012
RBER KEZ

=5 -T2
AB=1+H +=—A=+—H
HK$°000 HK$'000
BT BT T
Not yet due A FIE 828,084 840,984
1 to 30 days —REZTX 100,574 55,345
31 to 90 days =t+t—RENTX 26,414 15,256
91 to 180 days NT+—RE—BNTX 26,092 4,101
Over 180 days —BNATRUE 61,825 65,954
1,042,989 981,640

The Group's credit terms are negotiated with and entered into under
normal commercial terms with its customers. Retention money receivables
in respect of contracting business are settled in accordance with the terms
of respective contracts. Rental income is billed in advance of the rental
period.

AEBEZ EERARRR—REREGRERERTP
B L ER] - AR LRERHZRE S KRR R
REFISH 2 GEREE - HEWARRE AEES
AR AR E TR -
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Notes to the Condensed Consolidated Interim Financial Information

BHGRE PP BERMWE

13.

14.

28

Bank loans 13. SRITER
Unaudited Audited
30 June 31 December
2013 2012
RIBER KEZ
=5 T
~BA=+H +=ZA=+—H
HK$°000 HK$'000
BETT BT T
Bank loans, wholly repayable within 5 years 75 R F NAREEIE 2 IRITE K 1,168,807 1,142,904
The repayment schedule of bank loans is RITERZ EFEMNT -
as follows:
Short term revolving bank loans RAERRITER 625,000 625,000
Portion of bank loans due for repayment BER—FAEEZ
within one year RITERBD 107,227 91,450
Portion of bank loans due for repayment BEEKRERBEANR—FE
after one year which contain a BEZRITERHS
repayment on demand clause
(i) in the second year )y ME_FEH 173,450 107,640
(i) in the third to fifth years, inclusive (iy RE=EFRHFEH
(EEMFBREEN) 263,130 318,814
1,168,807 1,142,904
4% coupon bonds 14. 4% REBRE

On 19 June 2012, the Company issued 4% coupon bonds at a principal
amount of HK$135,000,000 (the “Bonds 1”) for a consideration of
HK$135,000,000. 135,000,000 warrants (the “Warrants 1") were
issued, for no additional payment, by the Company to the first holders
of the Bonds 1 on the basis of one warrant for every HK$1.00 in the
principal amount of the Bonds 1 taken up. On 3 August 2012, the
Company issued another 4% coupon bonds at a principal amount of
HK$54,000,000 (the “Bonds 2") for a consideration of HK$54,000,000.
54,000,000 warrants (the “Warrants 2") were issued, for no additional
payment, by the Company to the first holders of the Bonds 2 on the basis
of one warrant for every HK$1.00 in the principal amount of the Bonds 2
taken up.

Details of the Bonds 1, Bonds 2, Warrants 1 and Warrants 2 are set out in
the 2012 annual financial statements.

During the period, 135,000,000 warrants of the Warrants 1 were
exercised and 135,000,000 ordinary shares were issued. The Company
redeemed the outstanding principal amount of the Bonds 1 in full for an
aggregate amount of HK$135,000,000.

Hsin Chong Construction Group Ltd. Interim Report 2013
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R-E——F X NATIB ARAETI%EEE
% EEAS 5 AB 135,000,000 ([EX1])

{8 A&7 %135,000,0007T ° 135,000,00015 2 A& #E
B([RIEE ) AARRARBRITFEFI 2B
BA BEREBIMIFO EEAFABER A
SREPEEI0L A ERE —MRREEFE R
——FNAZH AREETRMA%EEES

EH A4 58 A 54,000,000 ([EH2]) KRB
7578 #54,000,0007T ° 54,000,00017 R IAEE ([R
PR ) AAREIRIT T ER 2 EMBEA ®
ZHBEBIMIR HERGABES A SRET
FBHE1.0070 ) AJ B — D RARAERE

B B2 RIRER N RBRERE2 FBHEN
R EFEMBHREA-

FAEA + 135,000,00017 2R RS 1 B BT TE M B 2
17135,000,0000% & i@ A% - A2 FIHE BB H 12 8
KEEAR S LTS HE1135,000,0007T



Notes to the Condensed Consolidated Interim Financial Information

BHGET AR BERME

15. 4% Convertible bonds 15. 4% RE KR F

On 15 August 2012, the Company issued 4% convertible bonds with a RZE——FNAT+HE  ARAFETRe S
principal amount of HK$49,000,000 in settlement of the senior loan note. #£49,000,0007T H14% E S AT MR EHENELE
The 4% convertible bonds are denominated in Hong Kong dollars and HEE 4% R B ARES ABETHE  WER =
will be redeemed at 100% of the principal amount plus 4% interest on T-=F\A+HB ([FHA]) &100% 45 &%
15 August 2013 (the “Maturity Date”). REINF) BA%IE o

The 4% convertible bonds entitle the holders to convert them into 4% BB AR BESFE T8 ABMNERKEEZERKR
ordinary shares of the Company at any time from the date of issue, ANREBR BBETEE (T PHAR) BEEEHA
subject to adjustments to convert for ordinary shares of the Company PERFEMAN T E B - 4% R BN RRESNE
until Maturity Date. The conversion price of 4% convertible bonds is BRERERARE1.007T

HK$1.00 per share.

During the period, 4% convertible bonds of HK$38,000,000 were REAR - #51#538,000,0007T 2 4% R B A RRESRE
converted into 38,000,000 ordinary shares. ¥ 538,000,0000% & 38 A% ©
16. Payables and accruals 16. B R EEA
Unaudited Audited
30 June 31 December
2013 2012
KEEX KEZ
=5 —E -
ABA=1+H +=-A=+—AH
HK$'000 HK$'000
BETT BT
Trade payables — third parties BEHENER—FE= 2,098,126 1,265,722
Retention payables — third parties RECENER-F=7 424,251 312,490
2,522,377 1,578,212
Other payables, deposits and accruals B R me RETER
— third parties —%£=7 342,293 442,401
— accruals for tax liabilities on acquisition — BB RE S 2
of land parcels in Tieling EEHiIEAE 367,516 363,419
— payables related to acquisition of - REE-—FEHREARZ
a subsidiary FEfT3RIE 1,874 1,874
3,234,060 2,385,906
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Notes to the Condensed Consolidated Interim Financial Information

BHGRE PP BERMWE

16. Payables and accruals (continued)

17.

30

The ageing analysis of trade and retention payables by due days are as

16. EFRIRRREAER &)

B 5RRESENEREFIZEIEA 2R T

follows:
Unaudited Audited
30 June 31 December
2013 2012
RIBER BEZ
=5 -2
AA=+H +=-A=+—H
HK$'000 HK$'000
BRI BETT
Not yet due REH 2,403,841 1,472,821
1 to 30 days —XE=1+X 45,640 33,304
31 to 90 days =t—XkENTX 16,578 27,020
91 to 180 days ht+—RE—BN+X 9,434 7,331
Over 180 days —BN+XKHRE 46,884 37,736
2,522,377 1,578,212
Share capital 17. B=®
Number of shares Nominal value
B & E mE
‘000 HK$'000
FhR BB T T
Authorized, ordinary shares of I EEARER0.10TTZ B ER S
HK$0.10 each
At 31 December 2012 and R _E—_F+_A=+—HER
30 June 2013 —E—-Z¥XA=+H 5,000,000 500,000
Ordinary shares, issued and fully paid: ER{TR#EZLEER:
At 31 December 2012 W—ZE——F+=-F=+—H 948,350 94,835
Shares issued upon conversion of RE A% ZE B AR E 5%
4% convertible bonds EXard &) 38,000 3,800
Shares issued upon exercise of warrants RITHERIRER B BT 2IRGD 135,000 13,500
At 30 June 2013 R-E—=%7XA=1+H 1,121,350 112,135
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Notes to the Condensed Consolidated Interim Financial Information

BHGET AR BERME

18. Commitments under operating leases 18. B EHWIRIE
At 30 June 2013, the Group had future aggregate minimum lease RZZE—=F A=1+8 AE£ERETATHEZ
payments payable under non-cancellable operating leases as follows: EEHOFNARRZN 2 HEREFIERFENAT
Unaudited Audited
30 June 31 December
2013 2012
KREFX KEZ
—B—=% —E—F
AA=1+H +=ZRA=+—H
HK$'000 HK$'000
BETT BT
Land and buildings T RIEF
— not later than one year —-E—FR 14,522 15,879
— later than one year but not later than —BEZFEFAFNA
five years 11,309 13,120
e ee______biiniiaZmERE A
Office equipment N ]
- not later than one year —E—FNR 216 216
— later than one year but not later than —EZFRZENFNA
five years 343 371
e DR S0
26,390 29,586
At 30 June 2013, the Group had future aggregate minimum lease RZZE—=FXA=+8 AEERETATHEY
payments receivable under non-cancellable operating leases, which BEHEN(—REERR—E=F)RRRKEWKZ
typically run for a period of one to three years, as follows: SEHEFIBAENT
Unaudited Audited
30 June 31 December
2013 2012
REE KB
—B—=%F T
AA=+H +=—RA=+—8H
HK$'000 HK$'000
BETT BT T
Land and buildings T REF
- not later than one year —-F—FN 20,006 19,587
— later than one year but not later than —EFEERFNA
five years - 8,413
20,006 28,000

Hsin Chong Construction Group Ltd. Interim Report 2013
HEaREREARAR FHEE 2013 31



Notes to the Condensed Consolidated Interim Financial Information

BHGRS PP BERME

19. Capital commitments 19. BF&if
At 30 June 2013, the Group had capital commitments in respect of R-TE—=ZF NA=Z1+8 AEEZEAREED
follows: T
Unaudited Audited
30 June 31 December
2013 2012
RIBE BEZ
—2—=F —E—CF
~NA=+H +=—A=+—H
HK$’000 HK$'000
B¥ETT BT T
Authorized but not contracted for EEEERITAL
— Equipments — % 1,013 1,013
Contracted but not provided for EEIE RME R
— Acquisition of a property holding G i b E S NG|
company (Note) (F3E) 1,725,000 S
— Properties under development —BRPYE 1,703,486 1,700,130
— Equipments —%E 564 1,221
3,429,050 1,701,351
3,430,063 1,702,364
Note: Pursuant to the acquisition agreement dated 15 April 2013, the consideration MisE: BERBHA-T—=FNA+AAZKERHE K
shall be RMB780 million (equivalent to HK$975 million) for acquiring of a property BRI EERA R ZRE A AR780,000,000
holding company, which holds a real estate property located at Xicheng District, 7T ($8E R #975,000,0007T) * Z A B AR
Beijing, the PRC. The consideration will be settled by the proceeds of new issue of BE R AR 2 B EY ¥ - ZREASE BT
1 billion ordinary shares at HK$1.00. In addition, the Group is arranging RMB300 1,000,000,0000% &% E{E  #51.007C 2 E @R 2 AT 15
million (equivalent to HK$375 million) bank loans in the PRC and HK$360 million RIEF AL A oo REBIEEFBEEGRITER
in Hong Kong for replacing the assumed debt of the subsidiaries. The Group AR#300,000,0007T (8% 78 #375,000,0007T ) &
shall pay for HK$15 million by internal source of funding. The completion of the A B EUS IR 1T B 508 #360,000,0007T LA X T B
acquisition is subject to certain conditions precedent being satisfied. DRIEEZEE AEBGEBNBESERIE

#515,000,0007T « 52 7 Mg B S T/ P T 60 16
fEE AR -

20. Related party transactions 20. REATRXS
Details of significant related party transactions between the Group and its AEBEAEBEAFRZIERBERRARIZHE
related party are as follows: N
Unaudited
Six months ended 30 June
REEW
HEXNA=+HLKMEAR
2013 2012
—E—-=F —E—F
HK$'000 HK$'000
BETT BT T
Revenues from joint ventures RESELEZRS
Billing on contract AXHIRRIEFAE 2,985 741
Service centre charges received EWARBEHLER 235 325
Secondment fees received ERESEFARGE 1,326 749
Expenses AX
Key management compensation TEEBABZHES (58,619) (42,340)
Purchase of a motor vehicle, membership fee ¥ —ZFBREZFE
and golfing expenses paid to AEEBER -gER
a substantial shareholder SRR BH (549) (726)
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Report on Review of Interim Financial Information

_
pwec

TO THE BOARD OF DIRECTORS OF
HSIN CHONG CONSTRUCTION GROUP LTD.
(Incorporated in Bermuda with limited liability)

Introduction

We have reviewed the interim financial information set out on pages 11 to 32,
which comprises the condensed consolidated balance sheet of Hsin Chong
Construction Group Ltd. (the “Company”) and its subsidiaries (together,
the “Group”) as at 30 June 2013 and the related condensed consolidated
interim income statement, statement of comprehensive income, changes in
equity and cash flow statement for the six-month period then ended, and a
summary of significant accounting policies and other explanatory notes. The
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants. The directors of the Company
are responsible for the preparation and presentation of this interim financial
information in accordance with Hong Kong Accounting Standard 34 “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this interim
financial information based on our review and to report our conclusion solely
to you, as a body, in accordance with our agreed terms of engagement and for
no other purpose. We do not assume responsibility towards or accept liability to
any other person for the contents of this report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Hong Kong Institute
of Certified Public Accountants. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial information is not prepared, in all material
respects, in accordance with Hong Kong Accounting Standard 34 “Interim
Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 23 August 2013
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Other Information

Hfth 8 #

Directors’ and Chief Executive’'s Interests and Short
Positions in the Shares, Underlying Shares and
Debentures of the Company and its Associated
Corporations

As at 30 June 2013, the interests and short positions of the directors and chief
executive of the Company and their associates in the shares, underlying shares
and debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (the “SFO"))
as recorded in the register required to be kept by the Company under Section
352 of the SFO, or otherwise required to be notified to the Company and The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to
the Model Code for Securities Transactions by Directors of Listed Issuers (the
“Model Code"”) contained in Appendix 10 of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”), were as follows:

EERTHESNRETLAFRREMEBEEZ
Bf7 - R RRGFPRACHRRIRE

R-Z—=ZF X A=1+8 BEEEMISEE ([EF
NEEGDI]) E352F AR RIATIFE 2 B fMATRLeR -

FRBEBEMAZBAERRA ([BM])BHLETR
A (T EWRA DM+ PrE B CEmBITAESELT
EHRHFREESTAD (HE2ESTRI ) BBAA R ) K
RF ARRIBREZRTTRER R BEEZBBEARAR
B EEAREEE (E& R ESF M GPIEXVE)
2B RN REFTEA ZEEIRRIAT

Long positions in the shares and underlying shares of the Company WRZ&Z2EIRHRIGMRHBZIFE

Approximate

percentage of

Number of interest in the

Number of underlying issued share

Name of directors Capacity shares held shares held Total capital

HEBT

BRZ BRZHEA Bz

EEgR 13 Ein&HE Bin&H st ERESH

(Note 1) (Note 2)

(FI=ET) (Pf&E2)

Wilfred WONG Ying-wai Beneficial owner 20,000,000 5,000,000 25,000,000 2.23%
THE EmfEEA

Interest of controlled 143,000,000 496,215,686 639,215,686 57.00%

corporations (Note 3)
ESENEl £ (BzE3)

Catherine CHU Beneficial owner 790,000 2,000,000 2,790,000 0.25%
KeR EmfEEA

Barry John BUTTIFANT Beneficial owner - 3,200,000 3,200,000 0.29%
=) EREAA

Joseph CHOI Kin-hung Beneficial owner - 1,334,000 1,334,000 0.12%
2% EmfEE A

Kenneth CHU Ting-kin Beneficial owner = 1,000,000 1,000,000 0.09%
FN BEREAA

Jeffrey LAM Kin-fung Beneficial owner - 1,000,000 1,000,000 0.09%
NES=2 EmfEEA

Abraham SHEK Lai-him Beneficial owner - 1,000,000 1,000,000 0.09%
Vabi BB A

Alexander MAK Kwai-wing Beneficial owner - 1,000,000 1,000,000 0.09%

ERE

BaEAA
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Directors’ and Chief Executive’s Interests and Short
Positions in the Shares, Underlying Shares and
Debentures of the Company and its Associated

Corporations (continued)
Long positions in the shares and underlying shares of the Company
(continued)

Notes:

(1) Except for 496,215,686 underlying shares were deemed to be held by Mr. Wilfred WONG
Ying-wai as disclosed in Note 3, the interests in the underlying shares held by the directors
represented share options granted pursuant to the share option scheme adopted by the
Company on 22 May 2008. Details of share options granted were set out in the section
headed “Share Option Schemes”.

) There were 1,121,349,662 shares of the Company in issue as at 30 June 2013.

(3)  Pursuant to an agreement dated 27 July 2011 entered into by Hsin Chong Property
Holdings Limited ("HCPHL"), a wholly-owned subsidiary of the Company, with,
among others, Neo Summit Limited (“Neo Summit”), a company is deemed to be
controlled by Mr. Wilfred WONG Ying-wai under the SFO, HCPHL acquired a land
site at a consideration of HK$1,828 million. The Company issued 143,000,000 shares
and convertible bonds in the principal amount of HK$759,210,000 as part of the
consideration for a land site in Tieling, Liaoning Province, China on 18 November 2011.
The convertible bonds are convertible into a maximum of 496,215,686 shares at an initial
conversion price of HK$1.53 per share. Mr. Wilfred WONG Ying-wai is deemed to be
interested in these underlying shares under Part XV of the SFO.

Other Information

Hit&#

EERITHEERELTIR AR EEZ
Bfn - HRENRRGFPRAZIHEERKE

(&)

RERFRGREBRGZIHFE (E)

(1) BRAMFESEZEWMAR Ah T I8 £ H 2496,215,6860% 18
BRI EFFHEZAEARG 2 BEEREAAFN_E
EN\FRAZ+ZBRARZRRAETER L 2 RRE - F
ZRIRAEREIE R [ RSB —#f -

2 ARRARZF—
A% o

=FRNA=ZTRZBEITIRGA1,121,349,662

() REAARZEHEAEME A RHsn Chong Property Holdings
Limited 3T HEER AR AR ([FEMELR])HE (EHa
#E) Neo Summit Limited (FTiE AR A A]*) ([#11&] - RIFE
HRBEGED Z AR AR T RELEZTTL—1H
AfAE-_ZT——FtAZt+EBZHE FEmERRIKE
— g A A (B 575 151,828,000,000 s A =T ——F+—
A+ A KR A E47143,000,0000% B 19 R A & 88 R AE K
759,210,0007C ) AT AR & 5 - 1E AU BIE 24 B 58 A i
BB R E - ATIRIREH AR IR EEIRBHE1 .53 iR
#Bx%496,215,6861% i 17  IRIEFE FH R BB K BIFEXVES - £
BEEERRBNZEHEERG RIEAER-

Long positions in the debentures of the Company RELEEHFZHFE
Approximate
percentage of
Number of interest in the
Amount of underlying issued share
Name of director Capacity debenture shares held capital
HEST
BAEZ BFZEH
EElR 13 BHEed KRR A RERESL
Wilfred WONG Ying-wai Interest of controlled corporation HK$759,210,000 496,215,686 44.25%
FRE LB 75 #5759,210,0007T
Note: B 5 -

Pursuant to an agreement entered into by HCPHL with Neo Summit on 27 July 2011 to acquire
the land site in Tieling, Liaoning Province, China, the Company issued convertible bonds in
the principal amount of HK$759,210,000 as part of the consideration to Neo Summit. The
convertible bonds are convertible into a maximum of 496,215,686 shares at an initial conversion
price of HK$1.53 per share. Mr. Wong is deemed to be interested in these debentures under Part
XV of the SFO.

* for identification purposes only 154 5

BIEFTEELEREFER T ——F A -+ BARRERRE
BEHEERATEI L MRE  NAREITAESE AE759,210,000
TCZARRES - fERMFE S RO NRE - ARRES RIS
HIREGRBE 53T IR A R $496,215,686/% 17 - IRIFFH K&
HEIEHIEXVER TARERBEBNZSES T RAERS-
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Other Information

Directors’ and Chief Executive’'s Interests and Short
Positions in the Shares, Underlying Shares and
Debentures of the Company and its Associated

Corporations (continued)
Long positions in the shares and underlying shares of the associated
corporations of the Company

As at 30 June 2013, Mr. Wilfred WONG Ying-wai, Dr. Catherine CHU and Dr.
Barry John BUTTIFANT had the following interests in Synergis Holdings Limited
("Synergis”):

EERTHESNRETLAFRREMEBEEZ
Bf7 - R RRGFPRACHRRIRE

(&)
RERFENEBZRERIEHRGZIFE

N-E—ZFXA=Z+RA ITREXE - A=ZEBELR
& R 1B Synergis Holdings Limited (2B E£EA
AR ([FEER]) B T

Number of Number of Approximate

ordinary  share options percentage of

Name of directors Capacity shares held outstanding Total  shareholding

BRZ RITEZ 1B

EuEpgR 4 HERSE MEERE st BSl

Wilfred WONG Ying-wai BeneﬂEial owner 14,420,000 3,200,000 17,620,000 531%
THE EnBEAA

Catherine CHU BeneﬂEial owner - 1,800,000 1,800,000 0.54%
RE& ERBEAA

Barry John BUTTIFANT BeneﬂEial owner - 600,000 600,000 0.18%
21 EmBEAA

Details of share options of Synergis held:

Number of
share options of

RAEZHEEERBEEFE:

Exercise price

Name of directors Synergis held per share Exercisable period
BFREZCHEER

EEkR fRRRERE BRITER TER

(HKS) (dd/mm/yyyy)

(B¥T) (B/R/%)

Wilfred WONG Ying-wai 2,000,000 0.820 25/09/2010 — 24/09/2015

TRE 1,200,000? 0.952 27/05/2014 - 27/05/2019

Catherine CHU 900,000 0.820 25/09/2010 — 24/09/2015

N 900,000? 0.952 27/05/2014 - 27/05/2019

Barry John BUTTIFANT 300,000” 0.820 25/09/2010 — 24/09/2013

2N 300,000% 0.952 27/05/2014 — 27/05/2017
Notes: BiteE:

(1) Options were vested in equal portions on 25 September 2010, 2011, 2012, 2013 and
2014 respectively, and became exercisable for a period from the respective dates and
ending on 24 September 2015.

(2)  Options were vested in equal portions on 27 May 2014, 2015, 2016, 2017 and 2018
respectively, and became exercisable for a period from the respective dates and ending on
27 May 2019.

(3)  Options were vested in equal portions on 25 September 2010, 2011 and 2012
respectively, and became exercisable for a period from the respective dates and ending on
24 September 2013.

(4)  Options were vested in equal portions on 27 May 2014, 2015 and 2016 respectively, and
became exercisable for a period from the respective dates and ending on 27 May 2017.

Save as disclosed above, as at 30 June 2013, none of the directors and
chief executive of the Company or their associates had any interests or short
positions in the shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept by the Company under Section 352
of the SFO or otherwise required to be notified to the Company and the Stock
Exchange pursuant to the Model Code.

* for identification purposes only 154 5
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Share Option Schemes
2008 Option Scheme

A share option scheme was adopted by the shareholders of the Company
on 22 May 2008 (the “2008 Option Scheme”). Pursuant to the 2008 Option
Scheme, the directors may, at their absolute discretion, make an offer to grant
share options to eligible persons (as defined in the rules of the 2008 Option
Scheme) who might include, inter alia, any employee, executive director, non-
executive director and independent non-executive director of the Company or
its subsidiaries.

Details of movements in the share options under the 2008 Option Scheme
during the period and options outstanding as at the beginning and end of the
period are as follows:

Other Information

Hit&#

R
ZET/N\FRREHY

—ERBEAB AR RARRERR-_ZZNFHA
=B (=TT /N\FREEAE ) K@ - RE-FF
NEREHEAE EFATEREBNBEEASERAL
(ERA 2T\ FRBEAB IR ELEN &
RATEREE(EPEE) RNRABLEWNEB QR ZEM
BE WITER FRTESRBFATESRER
Pt

RIZBENFRIEAEI T RERER A2 ZE - R
O MR Z RITEARREFBOT

Number of Number of
share share
options . . options
held as at Changes during the period held as at Exercise
1 January MhzeE 30 June price
Name of participants Date of grant 2013 Granted Exercised Lapsed Cancelled 2013 per share Exercisable period
RIB-=% R-B-=F
—BA—-H AB=+H
BEZ BEZ
BRATHE RHAH RERENE 3] & E3 HH  RRENE SKTERE fTER
(dd/mmAyyyy) (HKS) (dd/mmAyyyy)
(B/R/%) (&%) (B/R/%)
Directors
=
Wilfred WONG Ying-wai 23/05/2008 5,000,000” - - - - 5,000,000 213 01/01/2009 - 22/05/2018
THE
Catherine CHU 04/12/2009 2,000,0007 - - - - 2,000,000 1.02 04/12/2011 - 03/12/2019
KER
Barry John BUTTIFANT 23/05/2008 1,200,000 - - - - 1,200,000 213 01/01/2009 - 22/05/2018
KA 26/04/2011 2,000,0007 S S S S 2,000,000 1.70 26/04/2012 - 25/04/2021
Joseph CHOI Kin-hung 04/12/2009 1,334,0007 - - - - 1,334,000 1.02 04/12/2010 - 03/12/2019
Kenneth CHU Ting-kin 23/05/2008 1,000,000 - - - - 1,000,000 213 01/01/2009 - 22/05/2018
KRR
Jeffrey LAM Kin-fung 23/05/2008 1,000,000 - - - - 1,000,000 2.13 01/01/2009 - 22/05/2018
Mg
Abraham SHEK Lai-him 23/05/2008 1,000,000 - - - - 1,000,000 213 01/01/2009 - 22/05/2018
REH
Alexander MAK Kwai-wing 04/12/2009 1,000,000 - - - - 1,000,000 1.02 04/12/2010 - 03/12/2019
EER
Ex-director
HEF
Edmund LEUNG Kwong-ho 23/05/2008 1,000,000 - - (1,000,000) - 0 2.13 01/01/2009 - 22/05/2018
2EE 01/09/2011 2,000,0007 - - (2,000,000) - 0 129 30/09/2011 - 31/08/2021
Employees (in aggregate) 23/05/2008 14,000,000¢ - - - - 14,000,000 2.13 01/01/2009 - 22/05/2018
&R (2:) 04/12/2009 4,590,000% = = (668,000 = 3,922,000 1.02 04/12/2010 - 03/12/2019
01/09/2011 2,750,000” - - - - 2,750,000 1.29 30/09/2011 - 31/08/2021
39,874,000 - = (3,668,000) - 36,206,000
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Share Option Schemes (continued)
2008 Option Scheme (continued)

Notes:

(1) Options were vested in equal portions on 1 January 2009 and 2010 respectively, and
became exercisable for a period from the respective dates and ending on 22 May 2018.

(2)  Options were vested in equal portions on 4 December 2011 and 2012 respectively, and
became exercisable for a period from the respective dates and ending on 3 December
2019.

(3)  Options were vested in equal portions on 26 April 2012 and 2013 respectively, and
became exercisable for a period from the respective dates and ending on 25 April 2021.

(4)  Options were vested in three portions on 4 December 2010, 2011 and 2012 respectively,
and became exercisable for a period from the respective dates and ending on 3
December 2019.

(5)  Options were vested in equal portions on 30 September 2011 and 2012 respectively,
and became exercisable for a period from the respective dates and ending on 31 August
2021.

(6)  Options were vested in three portions on 1 January 2009, 2010 and 2011 respectively,
and became exercisable for a period from the respective dates and ending on 22 May
2018.

(7)  Options were vested in four portions on 30 September 2011, 2012, 2013 and 2014
respectively, and became exercisable for a period from the respective dates and ending on
31 August 2021.

Synergis Share Option Schemes

Synergis, a non wholly-owned subsidiary of the Company, once adopted a
share option scheme (the “Synergis Old Scheme”) by its shareholders on 19
September 2003. In addition, by an ordinary resolution passed at the annual
general meeting of Synergis held on 17 June 2013, Synergis adopted a new
share option scheme (the “Synergis New Scheme"”) and terminated the
Synergis Old Scheme.

Pursuant to the terms of the Synergis Old Scheme and the Synergis New
Scheme (collectively, the “Synergis Schemes”), the directors of Synergis may,
at its absolute discretion, make an offer to grant share options to eligible
persons (as defined in the rules of the respective Synergis Schemes) who might
include, inter alia, any employee, executive director, non-executive director
and independent non-executive director of Synergis or its subsidiaries. No
further share options can be granted under the Synergis Old Scheme upon its
termination. However, for the outstanding share options granted and yet to be
exercised under the Synergis Old Scheme, the existing rights of the grantees are
not affected.

During the six months ended 30 June 2013, Synergis granted share options
to various participants of Synergis pursuant to the Synergis Old Scheme to
subscribe for a total of 20,700,000 shares in the capital of Synergis. No option
was granted under the Synergis New Scheme during the period.
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Share Option Schemes (continued)
Synergis Share Option Schemes (continued)

Details of movements in the share options under the Synergis Old Scheme
during the period and share options outstanding as at the beginning and end
of the period are as follows:

Other Information

Hit&#

R (o)
FETEBREHY (&)
FECIEHE THBRENSENZ 28 RN BT R

RZARITEBBAEFBLT

Number of Number of
share share
options . . options
held as at Changes during the period held as at Exercise
1 January 30 June price per
Name of participants Date of grant 2013 Granted Exercised Lapsed Cancelled 2013 share Exercisable period
AZE—-= RZ8-=
—R—H ~A=t+H
BEZ o -r4
SHEALHSE BHAH MRESA i fTE E3: g WRERE SROER T
(ddimmiyyy) (HKS) (ddimmAyyy)
(R/R/%) (B¥T) (B/R/%)
Directors of Synergis
MEERESR
Wilfred WONG Ying-wai 25/09/2009 2,000,000 - - - - 2,000,000 0.820 25/09/2010 - 24/09/2015
THE 27/05/2013 = 1,200,0007 S = S 1,200,000 0.952 27/05/2014 - 27/05/2019
FAN Cheuk-hung 25/09/2009 1,500,000 - - - - 1,500,000 0.820 25/09/2010 - 24/09/2015
Bl 01/09/2011 1,500,0009 S S S S 1,500,000 0.760 01/09/2012 - 31/08/2015
Catherine CHU 25/09/2009 900,000” - - - - 900,000 0.820 25/09/2010 - 24/09/2015
KRR 27/05/2013 = 900,000 - - - 900,000 0.952 27/05/2014 - 27/05/2019
Tenniel CHU 25/09/2009 300,000 - - - - 300,000 0.820 25/09/2010 - 24/09/2013
KER 27/05/2013 = 300,0007 S S S 300,000 0.952 27/05/2014 - 27/05/2017
Barry John BUTTIFANT 25/09/2009 300,000 - - - - 300,000 0.820 25/09/2010 - 24/09/2013
2HA 2700512013 - 3000009 - - - 300000 0952 27/052014 - 2700512017
Stephen IP Shu-kwan 25/09/2009 300,0007 - - - - 300,000 0.820 25/09/2010 - 24/09/2013
3 27/05/2013 = 300,0007 - - - 300,000 0.952 27/05/2014 - 27/05/2017
KAN Fook-yee 25/09/2009 300,000 - - - - 300,000 0.820 25/09/2010 - 24/09/2013
s 27/05/2013 - 300,0007 - - - 300,000 0952 27/05/2014 - 27/05/2017
WONG Tsan-kwong 25/09/2009 300,000 - - - - 300,000 0.820 25/09/2010 - 24/09/2013
HIER 27/05/2013 = 300,000 = = = 300,000 0.952 27/05/2014 - 27/05/2017
David YU Hon-to 25/09/2009 300,0007 - - - - 300,000 0.820 25/09/2010 - 24/09/2013
EE 27/05/2013 = 300,0007 - - - 300,000 0.952 27/05/2014 - 27/05/2017
Employees (in aggregate) 25/09/2009 3,600,000” - - (450,000 - 3,150,000 0.820 25/09/2010 - 24/09/2015
B (&) 28/06/2010 300,000” S S S S 300,000 0.996 25/09/2010 - 24/09/2015
07/06/2011 1,650,000 - - - - 1,650,000 0.860 07/06/2012 - 06/06/2017
27/05/2013 - 16,800,000 - (450,000 - 16,350,000 0.952 27/05/2014 - 27/05/2019
13,250,000 20,700,000 - (900,000) - 33,050,000
Notes: B 5
(1) Options were vested in equal portions on 25 September 2010, 2011, 2012, 2013 and (1) BRESFIR-T—ZTF —T——F - _T——F . -T—=
2014 respectively, and became exercisable for a period from the respective dates and FRZF— Elijlﬂ THBERASHEER TREEA
ending on 24 September 2015. HRE_ZT-—AFNA-ZTMA M FIT6E-
(2)  Options were vested in equal portions on 25 September 2010, 2011 and 2012  (2) EEES HIK —ZF T —FR-_Z-_FNA
respectively, and became exercisable for a period from the respective dates and ending on —+HABE H —rT %(Em% EAAz BH H\Hﬁ_;&:fifiin
24 September 2013. A=+m Elﬁﬁﬂ?ﬁ%fﬂf
(3)  Options were vested in equal portions on 7 June 2012, 2013, 2014, 2015 and 2016 (3) ~ FERGEDRIR_T——F —F——F . —F—[UF - —_F—F
respectively, and became exercisable for a period from the respective dates and ending on $ RZZE-—R"ENALARASHEEE RSB BHE
6 June 2017. E-T—tFNANBIEHE FITE.
(4)  Options were vested in equal portions on 27 May 2014, 2015, 2016, 2017 and 2018  (4) BRESRIR-_T—NF —T—RF —T— X F - ZT—+
respectively, and became exercisable for a period from the respective dates and ending on FRZF— )\¢£ AZ+tRARASHEHEE YREEH
27 May 2019. HRE_ZT-NFRA-TtAIEBMEAT FITE-
(5)  Options were vested in equal portions on 27 May 2014, 2015 and 2016 respectively, and ~ (5) B 5 BIH —FE - —FT-—AFR=-FT—A~FHA
became exercisable for a period from the respective dates and ending on 27 May 2017. =4 H —rT %(Em% EAAz =R=] H\Hﬁ_;&:fi +tFHR
ﬂ:+tE¢ﬁWT?ﬁﬁ
(6)  Options were vested in equal portions on 1 September 2012, 2013 and 2014 () MBRESHIN-_Z——F - —FT—=FF-_FT—-NFNLA—H
respectively, and became exercisable for a period from the respective dates and ending on BRZHHSE LHNSEE Hﬁiﬁ T-RFENA=+—
31 August 2015. B E BRI R T AT -
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Other Information

Substantial Shareholders’ Interests and Short Positions
in the Shares and Underlying Shares of the Company

As at 30 June 2013, the interests or short positions of the following substantial
shareholders (other than persons who were directors and chief executive of the
Company) in the shares and underlying shares of the Company as recorded in
the register required to be kept by the Company pursuant to section 336 of the

SFO, were as follows:

Long positions in the shares and underlying shares of the Company

FERRREFLFROREMBKRGPER

ZHERKE

RIE—=FRA=18 REEHIHEKHE3361F
ARRATHFEZECMARE THEERR (AR
BEE RITBARRIN RAR A RAAREAR D + 7
BZRERIRRINT

RERFRGREBREEITFE

Percentage of

interest in Number of
Number of the issued underlying
Name of shareholders Capacity shares held share capital shares
HERT
BREZ % d
BERER 518 Bz & E kEaask HERRE R
(Note ii)
(B &Fii)
The estate of the deceased Interests of controlled corporations 375,921,240 33.52% -
Dr. David CHU Shu-ho RiEE R
EABIREL 2 EE
Upper Luck Holdings Limited Interests of controlled corporations 375,921,240 33.52% -
(“Upper Luck”) Y EE R (Note i)
(Bt &Ei)
Mission Hills Golf Club Limited Interests of controlled corporation 375,921,240 33.52% -
("MHGCL") SN (Note i)
BEmBARIKELNER AT (H3ED)
(Ms&=1)
Carrick Worldwide Limited Beneficial owner 375,921,240 33.52% -
("Carrick”) EmEEA (Note i)
(K&t
Neo Summit Beneficial owner 143,000,000 12.75% 496,215,686
g BHEAA (Note i)
(PH 3Tl )
MA Kwing, Pony Interests of controlled corporation 143,000,000 12.75% 496,215,686
5 4m R E s (Note iii)
( Bff i)
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Substantial Shareholders’ Interests and Short Positions
in the Shares and Underlying Shares of the Company
(continued)
Long positions in the shares and underlying shares of the Company
(continued)

Notes:

(i) Carrick is a wholly-owned subsidiary and hence a controlled corporation of MHGCL.
MHGCL is a wholly-owned subsidiary and hence a controlled corporation of Upper Luck.
Upper Luck is under the estate of the deceased Dr. David CHU Shu-ho. By virtue of the
SFO, each of the estate of the deceased Dr. David CHU Shu-ho, Upper Luck and MHGCL
were deemed to be interested in the same lot of 375,921,240 shares held by Carrick in
the Company as at 30 June 2013.

(ii) There were 1,121,349,662 shares of the Company in issue as at 30 June 2013.

(i) ~ Neo Summit is owned by (a) Pinnacle State Real Estate Limited as to 28.89%; (b) Summit
View Holdings Limited as to 13.33%; (c) Jones Capital Investments Limited as to 28.89%;
and (d) Becl World Holding Ltd as to 28.89%. Pinnacle State Real Estate Limited is
indirectly wholly-owned by Mr. Wilfred WONG Ying-wai. Summit View Holdings Limited
is owned as to 50% by Mr. Wilfred WONG Ying-wai and 50% by Ms. MA Kwing, Pony.
Jones Capital Investments Limited is wholly-owned by Ms. MA Kwing, Pony. As such,
Neo Summit is deemed to be controlled corporation of Mr. Wilfred WONG Ying-wai and
Ms. MA Kwing, Pony under the SFO. Mr. Wilfred WONG Ying-wai's interest is disclosed
under the section headed “Directors” and Chief Executive’s Interest and Short Positions
in the Shares, Underlying Shares and Debentures of the Company and its Associated
Corporations”.

Save as disclosed above, as at 30 June 2013, the Company had not been
notified of any other persons (other than persons who were directors and chief
executive of the Company) who had an interest or short position in the shares
or underlying shares of the Company as recorded in the register required to be
kept by the Company pursuant to section 336 of the SFO.

Purchase, Sale or Redemption of the Company’s Listed
Securities

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the period.

Review of Interim Financial Information

The unaudited condensed consolidated interim financial information of the
Company for the six months ended 30 June 2013 has been reviewed by the
Company'’s external auditor, PricewaterhouseCoopers, in accordance with
the Hong Kong Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”
issued by the Hong Kong Institute of Certified Public Accountants.

The audit committee of the Company comprises of three members, namely,
Mr. Alexander MAK Kwai-wing (chairman of the audit committee), Hon.
Jeffrey LAM Kin-fung (up to 16 June 2013), Dr. Kenneth CHU Ting-kin
and Dr. Joseph CHOW Ming-kuen (appointed on 17 June 2013). The audit
committee, together with the management and the Company’s external
auditor, PricewaterhouseCoopers, have reviewed the unaudited condensed
consolidated interim financial information of the Company for the six months
ended 30 June 2013.

Other Information

Hit&#

FERRNRELAFTIRMDRIERKRGPES
ZEEBRRE (&)

RERERGRIGAR G IFE (F)

GEE

() CarickBBERZ2EHAMBAR Bt MABRR 2 X%
o Bt RUpper Luckz 2 EHAMB AR ELINA Upper
Luck,z 5422  Upper Luck g BRI RIG + 2 BERA -
RIEBEES KGR B RBRIG L ZEE - Upper Luck X
BRUERAEER —BACarikR =T —=FXA=18H
P AR AR A R375,921, 24008 A& 19 2 2

(i) AATR=Z—
A% o

=FRNA=TRZBEITRGA1,121,349,662

@iy  FEHATEFER : QKREZBEBRRQRZEF2889% : (b)
&SRR AR A FHEA13.33% : (0)Jones Capital Investments
Limited# £28.89% : & (d)Becl World Holding Ltd#% &
28.89% - M ERRATH T RELEHEEEHRE - BR
ZERERARIAEREEERFMNLLTEBEHEEF50% © Jones
Capital Investments Limited F1 55 =2 & %A - At - BIEF
HREEGA SRR AT RERERSML L 2 ZH%
cFTEEAEZERERENTER [EERITHAHNAK
AR REBESEEZ R BERD RESFTER 2EER
weEl —fRe

B EXPREBEEN RZE—=FXA=1TH KxRA
WEEREFMEMAL (RARNEZRITREEGKIN R
AR R SRR ) T A R SOR R MR R IR
BHr MG GPIEBEARRATFEZELMA

ME HEXRMOFLFRZ LTHTES

ARARHEEAMBRRANBAMERE  HEXED
RABZEA EHES-

FRPARERH

RRARBEZR—=FXA=THIEREAZREEZ
BRGA P HMEEN SR HARBINEZEEDZE A
BRI ERMRREBSFMASEM 2T EERN
ERIE24105% < BREAB L ZBETNITH BB ER
=) EITEM-

ARRIEZZEEm 2K EBANK BREEERLE (F
RZBEIFE) MEBLALE(EE-FT—=FXA+RX
B) AERELLERESLE (R_FT-=F A+t
HEZRE) ARABE_ZE—=FA=1THIXE
AZRBECERGEETHRUBER CEhEXEZES
BEREERERARBINEZEENE LB RIS
PR -
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Other Information

Model Code for Securities Transactions by Directors,
Executive Committee Members and Senior Management

The Board has adopted the Model Code set out in Appendix 10 of the Listing
Rules (as amended from time to time by the Stock Exchange) as its own code
of conduct for regulating securities transactions by directors of the Company.
Having made specific enquiry of all the directors of the Company, all the
directors confirmed that they have complied with the required standard set out
in the Model Code throughout the six months ended 30 June 2013.

The Board has further adopted the Model Code as written guidelines for
regulating securities transactions by members of the executive committee of the
Board and the senior management (whose names appear in the annual report
of the Company) respectively. The Board believes that members of the executive
committee of the Board and the said senior management may, by virtue of
their positions, likely be in possession of unpublished inside information of
the Group. Having made specific enquiry of all the members of the executive
committee of the Board and the said senior management, the Company was
advised that all of them have complied with the required standard set out in the
Model Code throughout the period ended 30 June 2013.

Changes in Directors’ Biographical Details

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes of directors’
biographical details since the date of the 2012 annual report of the Company
are set out as follows:

Mr. Wilfred WONG Ying-wai
o appointed as vice-chairmen of Hong Kong Film Development Council
with effect from 1 April 2013

Mr. Joseph CHOI Kin-hung
o elected vice president of the Hong Kong Institution of Engineers at the
38th Annual General Meeting on 25 June 2013

Hon. Jeffrey LAM Kin-fung
e  ceased to be the audit committee member of the Company with effect
from 17 June 2013
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Changes in Directors’ Biographical Details (continued)

Hon. Abraham SHEK Lai-him

e awarded the Gold Bauhinia Star on 1 July 2013

e appointed as a member of the Commission on Strategic Development of
the HKSAR for a term of two years from 18 January 2013 to 17 January
2015

Dr. Joseph CHOW Ming-kuen
o appointed as Independent Non-Executive Director and the audit
committee member of the Company with effect from 17 June 2013

Updated biographical details of the Company'’s directors are also available on
the website of the Company.

Save as disclosed above, there is no other change of directors’ biographical
details required to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

Compliance with the Corporate Governance Code

The Company has applied the principles of the code provisions and certain
recommended best practices set out in the Corporate Governance Code (the
"CG Code") as set out in Appendix 14 of the Listing Rules.

The Company has fully complied with all code provisions of the CG Code
during the period from 1 January 2013 to 30 June 2013, save for the deviation
explained below.

Code provision A.2.1 of the CG Code provides that the roles of chairman and
chief executive should be separate and should not be performed by the same
individual. On 28 June 2012, the Company announced the re-designation of
Mr. Wilfred WONG Ying-wai from the Deputy Chairman to the Chairman of
the Board and the appointment of Mr. WONG as the Chief Executive Officer of
the Company with effect from 1 July 2012. The Company considers that this
dual role is essential at this time, in order to continue to oversee the existing
construction and property management businesses, whilst at the same time
to manage the strategic development of and significant additional capital
commitments to, the property development business.

Other Information
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Corporate Information
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O BUFHITEE
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" FBITEE
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HER(FE)

Kenneth CHU Ting-kin

R

Joseph CHOW Ming-kuen

JE A

Abraham SHEK Lai-him (Chairman)
B8 (FE)

Wilfred WONG Ying-wai

FTHE

Jeffrey LAM Kin-fung

NGRS

Jeffrey LAM Kin-fung (Chairman)
W (FE)

Wilfred WONG Ying-wai

FHRE

Abraham SHEK Lai-him
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Wilfred WONG Ying-wai
FTHE
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FPEIRT (BR) BRAF]

Clarendon House
2 Church Street
Hamilton, HM 11
Bermuda

Hsin Chong Center

107-109 Wai Yip Street

Kwun Tong, Kowloon, Hong Kong
Tel: (852) 2579 8238
BENEEE

B 2E47107-1095%

FEH L

BEE ¢ (852) 2579 8238

Butterfield Fulcrum Group (Bermuda)
Limited

26 Burnaby Street

Hamilton HM 11

Bermuda

Computershare Hong Kong
Investor Services Limited

Shops 1712-1716

17th Floor, Hopewell Centre

183 Queen’s Road East

Wan Chai, Hong Kong

BEERRFLFFRARAA

BEREFERRERISIR

AR OT71712-17165%

00404
2,000 shares
2,000 fx

http:/Avww.hsinchong.com

info@hcg.com.hk



=]
HSINCHONG

Hsin Chong Center BERNEHE

107-109 Wai Yip Street BHA107-1095%
Kwun Tong, Kowloon, Hong Kong HEFL

Tel :(852) 2579 8238 E&E ¢ (852) 2579 8238
Fax : (852) 2516 6596 {HHE : (852) 2516 6596

Website: http://www.hsinchong.com #84E ¢ http://Awww.hsinchong.com



	Cover
	Inside Cover
	Contents
	Management’s Discussion and Analysis
	Condensed Consolidated Interim Income Statement
	Condensed Consolidated Interim Statement of Comprehensive Income
	Condensed Consolidated Balance Sheet
	Condensed Consolidated Interim Cash Flow Statement
	Condensed Consolidated Interim Statement of Changes in Equity
	Notes to the Condensed Consolidated Interim Financial Information
	Report on Review of Interim Financial Information
	Other Information
	Corporate Information
	Back Cover

