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<. Financial Highlights f % #Z

lf' For the six months ended 30 June
B Z6H30H LL<EA
) 2013 2012
( RMB’000 RMB’000 Variance
AREBTRT AR®TL g
(Unaudited) (Unaudited) (%)
- (REEZ) (REER)
Revenue A 2,762,604 2,655,624 (+4.0%)
* Profit attributable to ZIN/NEI i Z SN
equity holders of the Company FEMR T 213,532 179,644 (+18.9%)
‘ RMB RMB
AR AR
Earnings per share Fhix&F 0.21 0.22 (-4.5%)
3% © .. For the six months ended 30 June
B Z6H30H 1L~EA
T Ty " . .
) e S Revenue Profit attributable to equity holders of the Company
a WA RATRAEFE AESLFE
% ] F A (heveooo RMB'000
W ARSFIT ARSFIT
3000000 — 2,762,604 250000 —
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23000000 2,114,452 200000 179,644
2000000 ~ 1 0,219 1706571 . | -
1500000 — 104,424
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500000 — REC00 ™
0~ 03
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EBITDA Earnings per share
BEmBEREBHEARF BREF
RMB’000 RVB
AESFIL AR
420,000 — S 025 — 022
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SEUee 250,419 015 Bife
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Independent Review Report B ERME -

Ell ERNST & YOUNG

7 ik

To the board of directors of CPMC Holdings Limited
(Incorporated in Hong Kong with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 7 to 41, which comprises the condensed consolidated
statement of financial position of CPMC Holdings Limited (the
“Company”) and its subsidiaries (collectively, the “Group”) as
at 30 June 2013 and the related condensed consolidated
income statement, condensed consolidated statement of
comprehensive income, condensed consolidated statement
of changes in equity and condensed consolidated statement
of cash flows for the six months period then ended, and
explanatory notes. The Main Board Listing Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” (“HKAS 34”). The directors of the
Company are responsible for the preparation and presentation
of this interim financial information in accordance with HKAS
34. Our responsibility is to express a conclusion on this interim
financial information based on our review. Our report is made
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for
the contents of this report.
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We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
F’Iublic Accountants. A review of interim financial information

' -consists of making inquiries, primarily of persons responsible

for financial and accounting matters, and applying analytical

'énd other review procedures. A review is substantially less in

scope than an audit conducted in accordance with Hong Kong

Standards on Auditing and consequently does not enable us to

obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do
not express such opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

Ernst & Young
Certified Public Accountants

22nd Floor, CITIC Tower

1 Tim Mei Avenue, Central
Hong Kong

26 August 2013
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Condensed Consolidated Income Statement &#%R & iz &

For the six months | } .
ended 30 June ' i 1

BE6A30H L~MEA e
2013 2012; () =8
Notes RMB’000 RMB’000 =
Hiet ARMT T ARBFIT 0Ol

(Unaudited) (Unaudited_) ¢
(REER) (REEFEZ)

REVENUE A 4 2,762,604 2,655/624 42
Cost of sales G R 5 (2,269,634)  (2,206,209) | 1
Gross profit EF 492,970 449,415
)

Other income and gains — net HIA R lias — 558 4 41,442 36,401 L
Selling and marketing expenses  $4%&E R4 E A (109,387) ({08,071 !_H_L-: it
Administrative expenses THREA (123,779) (105,808) e O
Finance costs B 755 A 6 (20,726) (28,699) ) o
PROFIT BEFORE INCOME TAX [ F7 885158 5 280,520 248,230 :
Income tax expense FriSHif > 7 (62,086) (59,751)
PROFIT FOR THE PERIOD HA R 708 218,434 188,479
Attributable to: FEAG -

Equity holders of the Company PN/ 2SS DN 213,532 179,644

Non-controlling interests PR = 4,902 8,835

218,434 188,479

EARNINGS PER SHARE AAREBRBREARZEEA

ATTRIBUTABLE TO ERER AT

ORDINARY EQUITY

HOLDERS OF THE COMPANY 9
Basic (RMB) 2R (ARE) 0.21 0.22
Diluted (RMB) e (AR%) 0.21 0.22

Details of the dividends payable and proposed for the period  HA & F& 15 Bz B & Kk IR B 57 15 R B R 47
are disclosed in Note 8 to the condensed consolidated interim & A HiBA %5 & £ MY 18 B ©
financial information.

_‘ Interim Report 20139 A BAsR &
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Condensed Consolidated Statement of Comprehensive Income 844 2 E &%

k & For the six months
oy 5 ended 30 June

5" BZE6H30ALAMEA
80 o 2013 2012
L RMB’000 RMB’000
=0 ( ARMF T AREETT
B (Unaudited) (Unaudited)
0 (RISEX) (REBZ)

- O PROFIT FOR THE PERIOD AND 9 75 B
TOTAL COMPREHENSIVE HE2HE S
J INCOME FOR THE PERIOD 218,434 188,479
Lo Aftributable to: FEAS -

) : , _ Equity holders of the Company RARIRAEZFE A 213,532 179,644
_1'-"‘_5;| {: __l ~ Non-controlling interests JEIE IR R S 4,902 8,835
C_}”’f 9B 218,434 188,479
heD lams
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D
2013 2012
30 June 31 Decembe_r B
6H30H 12)513'1'5 A o 3
Notes RMB’000 RMB’00Q; £) ==
k3 AR¥ T PN T
(Unaudited) (Audited)
(REER) (&%) |
NON-CURRENT ASSETS FRBEE 2
Property, plant and equipment Y - BE REE 10 3,008,565 2,598,'6@2‘I. _’
Prepaid land lease payments Faft LA S 10 164,166 149,582
Deposits for purchase of items of BB - K& & .
property, plant and equipment RENZE 294,727 343,136 '
Goodwill R 264,374 103,2?5
Other intangible assets HivmPEE 42,979 7,383
Deferred tax assets RIETIAE & 11,425 16,087
Prepayments, deposits and AR EBERk )
}
other receivables L th UK 3,198 1,221
Total non-current assets BIEMBEE 3,789,434 3,219,368
CURRENT ASSETS REEE
Inventories TE 627,126 900,327
Trade and bills receivables B S RN R R R 11 1,148,743 698,258
Prepayments, deposits and R EBeE Rk
other receivables H A e U R 454,858 392,151
Pledged deposits [REAEHIER /N 30,111 31,647
Cash and cash equivalents He MReEEY 1,442,657 1,677,297
Total current assets BB EE 3,703,495 3,699,680
CURRENT LIABILITIES REBEE
Trade and bills payables B o RN RENEE 12 542,513 496,939
Other payables and accruals Efh MR ETIEE 444,491 293,591
Interest-bearing bank and 5T EERT R E A E R
other borrowings 2,219,644 1,603,809
Tax payable FEST IR 54,548 43,759
Total current liabilities B EaE 3,261,196 2,438,098
NET CURRENT ASSETS REBEEZRRE 442,299 1,261,582
TOTAL ASSETS LESS HEERARDER
CURRENT LIABILITIES 4,231,733 4,480,950

_‘ Interim Report 20139 A BAsR & a
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= 1 " . g . _A |\ E
.. Condensed Consolidated Statement of Financial Position (continued) BB 4SRRI & (&)
a1 L
ey O
C 2013 2012
f 30 June 31 December
( 6H30H 12H31H
g Note RMB’000 RMB’000
Kt ARET T AREFIT
( (Unaudited) (Audited)
(REEZR) (8FE%)
TOTAL ASSETS LESS MEERRBAE
"N
4 CURRENT LIABILITIES 4,231,733 4,480,950
NON-CURRENT LIABILITIES ERBER
Interest-bearing bank borrowings & BRI T{E 258,445 817,115
Deferred tax liabilities EEFRIBEE 11,581 3,055
Government grants BT 85 B 9,108 9,108
Other payables o e 3K 114,850 -
| Finance lease payables B & E R 3,187 -
Total non-current liabilities BIERBEE 397,171 829,278
Net assets FEE 3,834,562 3,651,672
- EQUITY %
Equity attributable to equity RATRAEFZEAELER
holders of the Company
Issued capital B EITRA 13 86,591 86,591
Reserves HE 3,606,576 3,434,921
Proposed dividend BRAR B 42,828 28,884
3,735,995 3,550,396
Non-controlling interests JEE R 98,567 101,276
Total equity e 3,834,562 3,651,672

CPMC Holdings Limited i8R =R AR AR



Condensed Consolidated Statement of Changes in Equity BG4 # 4 @Eﬂ%

Attributable to equity holders of the Company ) L,
KAARAREARG 0
Employee ) 3
share-based Non- )
Issued compensation  Capital Statutory Retained Proposed controlling Total
capital reserve  reserves - reserves profits  dividend Total interests \ equlty )k
B .
ZfIES
BRTRE WeRmE EARE iERE  GEAE  RERS A FEREE sER
Nofe RMB’000 RMB’000 RMB'000 RMB'00 RMB'000 RMB'000 RMB'000  RMB'000 RM_B"OOOI
f# ABMIR  ARTR ARMTR ARMTR AR®TR ARMTR ARMTR AR®FR ARMTR 1]
(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudit'ea)' f
(RE8H)  (REBR) (REBR) (RERG) (REER) (REER) (REER) (REER) (REEHR)
As at 1 January 2012 2012617 73,080 392 1767499 39794 644498 20050 2554313 84,082 2,638,565
Total comprehensive income EEU&/\%@@ !
for the period - - - - 179,644 - 179,644 8,835 188479 )
Equity-settled share option ~ EREE R A Bk
arangements 14 - 979 - - - - 979 - 979 £
2011 final dividend declared ~ EER2011F KRS - = = = - (290500 (29,060) -0 (29,050)
Proposed 2012 interim dividend 201245 R & = = = - (35690) 3569 - - -
As at 30 June 2012 2012464308 73,080 1371 1767499 39794 788452 35690 2705886 92,887 2,798,773
As at 1 January 2013 H2013% 1A 86,591 2,347 2,490175* 70477 871,922 28,884 3,550,396 101,276 3,651,672
Total comprehensive income Eﬂfﬁ%@”&ﬁﬁ?%
for the period - - - - 213,532 - 213532 4902 218,434
Acquisttion of non-controlling Ui e &
interests - - 74 - - - 74 (7,611) (7,537)
Equity-settied share ot~ EREERM FERH
arrangements 14 - 817 - - - - 8 - 817
2012 final dvidend declared ~ EER20125 KRS - - - - - (28884  (28,884) - (28884)
Proposed 2013 interim dividend 201355 IR & - - - - (42828) 42,828 - - -
As at 30 June 2013 #2013E6,7308 86,591 3,204 2,490,249  T70477* 1,042,626* 42,828 3,735,995 98,567 3,834,562

*

These reserve accounts comprise the consolidated reserves of ~— *
RMB3,606,576,000 (31 December 2012: RMB3,434,921,000)
in the condensed consolidated statement of financial position.

ZERFKER B BKEBPRE VSRR KT
4R A s A R #53,606,576,0007T (2012
F12H318 : AR¥S,434,921,0007T) °

Interim Report 20134 fh HAZR & ﬂ
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SRS
r = = B
2 & Condensed Consolidated Statement of Cash Flows fiB&& R & RE%
A (
3 iy O
: :
L 0’ & For the six months
)3 IR ' ended 30 June
o " ¢ BZ6830H 1LKEA
i ) 2013 2012
) s RMB’000 RMB’000
SPRCE ARMTRE  ARETE
TR, . (Unaudited) (Unaudited)
o © R (REFER)  CREER)
; > % C;' N_et' cash flows from/(used in) EESEEL (FR) 2
. - operating activities BEFnE 246,255 (217,493
31 . | Net cash flows used in investing BREERSERA RS FRE
o activities (380,800) (370,271)
‘1 " Net cash flows (used in)/from MEEE (FR)EEZ
) ‘financing activities R&FnE (83,364) 222,485
)3 i (NET DECREASE IN CASH AND ReRALSMUAL FE
oyt (| [CASH EQUIVALENTS (217,909) (365,279)
13 £ Cash and cash equivalents HORe RREEEY
at beginning of period 1,677,297 1,611,816
. Effect of foreign exchange b = E B2 2R
rate changes, net (16,731) (3,173)
CASH AND CASH EQUIVALENTS MARERASEEY
AT END OF PERIOD 1,442,657 1,243,364
ANALYSIS OF BALANCES OF RERBESEVEHRIWN
CASH AND CASH EQUIVALENTS
Cash and bank balances He RIBITH S 1,442,657 1,243,364

CPMC Holdings Limited i8R =R AR AR



Notes to the Condensed Consolidated Interim Financial Information &% &4 BB B E RN gl
R o

CORPORATE INFORMATION

CPMC Holdings Limited (the “Company”) is a limited
liability company incorporated in Hong Kong. On 16
November 2009, the Company listed its shares on
the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The registered office of
the Company is located at 33/F, Top Glory Tower, 262
Gloucester Road, Causeway Bay, Hong Kong.

The Company is an investment holding company.
The Company and its subsidiaries (collectively, the
“Group”) are principally engaged in the manufacturing of
packaging products including beverage cans, food cans,
aerosol cans, metal caps, printed and coated tinplates,
steel barrels and plastic packaging in the People’s
Republic of China (the “PRC” or the “Mainland China”).

The Company is a subsidiary of COFCO (Hong Kong)
Limited, a company incorporated in Hong Kong. In the
opinion of the directors of the Company, the ultimate
holding company of the Company is COFCO Corporation
(*COFCQO”), which is a state-owned enterprise registered
in the PRC.

BASIS OF PREPARATION AND
ACCOUNTING POLICIES

The condensed consolidated interim financial information
is prepared in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 Interim Financial Reporting
issued by the Hong Kong Institute of Certified Public
Accountants.

The condensed consolidated interim financial information
does not include all the information and disclosures
required in the annual financial statements, and should
be read in conjunction with the Group’s financial
statements for the year ended 31 December 2012.

RAEHR

PREBREREZERBERARA(LXRA

) R—XREEFBEMKIN
EREERA - A2AHRHB N
2009F11 A16H £ & B B & %
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e NARIMFEMBR QI BES
8§ 2 45 + T 1826255 I8 F| & 0,33
1Z o ;

RRAB—FEREEBR AR e AR
ANEKBEAR (REIAKHE])
ETREPEARLME ([HE ]
[FREXKE]) REREBKER
BREKAE RmiE - ABE )
BE 2 WBLREZEBEK :

RABIEEBEMKILZPREE
(B8) BRARMHMERE-
RRBEERR » ARAHRAE
A B AR EEMAEE XS
BEBEARAR ([HE)) -

RAUEER TR

LR A P P B EN IRIER
AR AERMNE ST ER
(&R St ERI]) £345%+F H 5

SLRESRBAR A P AR S BRI R B 1E
FEVBHRRMEKRNTEER K
W WEERANSEE E£2012
F12A3BLFENMBRE —
GHRIE o
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BASIS OF PREPARATION
AND ACCOUNTING POLICIES
(CONTINUED)

The accounting policies and basis of preparation
adopted in the preparation of the interim financial
information are the same as those used in the annual
financial statements of the Group for the year ended 31
December 2012, except in relation to the following new
and revised Hong Kong Financial Reporting Standards
(“HKFRSs”) (which include all Hong Kong Financial
Reporting Standards, HKASs and Interpretations) that
affect the Group and are adopted for the first time for
the current period’s financial information:

HKFRS 1 Amendments Amendments to HKFRS 1 First-time
Adoption of Hong Kong Financial
| Reporting Standards - Government
‘] € Loans
HKFRS 7 Amendments Amendments to HKFRS 7 Financial
Instruments: Disclosures —

Offsetting Financial Assets and

Financial Liabilities
HKFRS 10 Consolidated Financial Statements
HKFRS 11 Joint Arrangements
HKFRS 12 Disclosure of Interests in Other Entities

HKFRS 10, HKFRS 11 and  Amendments to HKFRS 10, HKFRS
HKFRS 12 Amendments 11 and HKFRS 12 - Transition
Guidance

HKFRS 13 Fair Value Measurement

HKAS 1 (Revised) Amendments to HKAS 1 Presentation
of Financial Statements -
Presentation of ltems of Other
Comprehensive Income

HKAS 19 (2011) Employee Benefits

HKAS 27 (2011) Separate Financial Statements

m CPMC Holdings Limited Friga8E 122 iR 5 iR/
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Notes to the Condensed Consolidated Interim Financial Information B2 e MAHERKE

2.

BASIS OF PREPARATION
AND ACCOUNTING POLICIES
(CONTINUED)

HKAS 28 (2011) Investments in Associates and Joint
Ventures

HK (IFRIC)-Int 20 Stripping Costs in the Production
Phase of a Surface Mine

Annual Improvements Amendments to a number of HKFRSs

2009-2011 Cycle issued in June 2012

The adoption of the above HKFRSs has had no significant
impact on the Group’s condensed consolidated interim
financial information.

OPERATING SEGMENT
INFORMATION

For management purposes, the Group has one operating
segment of packaging products, which can be analysed
by three business units based on their products and
services as follows:

(@) Metal beverage cans - engages in the
manufacture and sale of three-piece beverage
tinplate cans and two-piece beverage aluminium
cans. Three-piece beverage tinplate cans are
primarily used for packaging tea drinks, protein
drinks, energy drinks, congee, fruit and vegetable
juices and coffee. Two-piece beverage aluminium
cans are primarily used for packaging carbonated
drinks, beer and tea drinks;

(b) Integrated metal packaging — engages in the
manufacture and sale of food cans, aerosol
cans, metal caps, printed and coated tinplates,
steel barrels and other metal packaging for
various foods, milk powder, household chemical
products, personal care products, insecticides,
bottles of beer, metal containers and bulk edible
oil etc.; and
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3:  OPERATING SEGMENT
' INFORMATION (CONTINUED)

{ (e} Plastic packaging — engages in the manufacture

0 and sale of plastic packaging for milk bottles,

. = shampoo bottles, plastic device of electronic

) { products, daily use hardware, package printing,
y sports drink bottles and related plastic-made
' products.

Management monitors the results of its business units
separately for the purpose of making decisions about
resource allocation and performance assessment.
Business unit performance is evaluated based on
revenue, as explained in the table below:

| Notes to the Condensed Consolidated Interim Financial Information &8%4 B K &R

reariEs (&)

) ZBBRK-FHENH
CBRBHBKER  flang)
o B BEFEMD
BRHMMG BRAET  BX
ENRI BB ERFL I S AR R 22

B&m e

EEEEREREREAMNES
NE RSB R BB A VEL IRE o
EBBAMRBZWAEITTMG
AR -

For the six months
ended 30 June

HZ6H308 LLAEA
2013 2012
RMB’000 RMB’000

ARBT T AREFTT
(Unaudited) (Unaudited)

(REERK) (REEZ)

Metal beverage cans B BB i 1,464,982 1,480,022
Integrated metal packaging HeeBek 1,030,665 1,062,157
Plastic packaging BREE 266,957 113,445

2,762,604 2,655,624
Geographical information i 15 B R}

As the Group’s major operations and customers are
located in Mainland China, no further geographical
segment information is provided.

a CPMC Holdings Limited Figa4EiE iR G R A ¢
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REVENUE, OTHER INCOME AND
GAINS - NET

Revenue, which is also the Group’s turnover, represents
the net invoiced value of goods sold, after allowances for
returns and trade discounts during the period.

WA~ SRR
et .
WA - IR B & R - 19
B EEmMERHE - KHRR
ERE S -

An analysis of revenue, other income and net gains is

ATREA ~ B A B3 as 1, -

as follows: AT
For the six months
ended 30 June
BZ6H30AILAEA
2013 2012
RMB’000 RMB’000
AR®T T ARSF L T
(Unaudited) (Unaudited) _J P
CREEER)  CREmR) | L
Revenue PN ; Taite
Sale of goods HEEM 2,762,604 2,655,624
Other income Hib g A
Bank interest income RITH EWA 5,617 17,339
Interest income from COFCO REFERUBBEREEADR
Finance Corporation Limited ([FREE7 ) MF B UA
(“COFCO Finance”) (Note 18(a)) (K1:t18(a)) 851 1,009
Government grants* BN AL 30,180 22,196
36,648 40,544
Gains/(losses) - net Wi (EE) — B8
Loss on disposal of items of HEME BEK&
property, plant and equipment FAEHEE (1,959) (987)
Write-back of other payables H b FE A SR ] 1,422 =
Gains/(losses) on foreign fEflias /(E518) B8
exchange, net 357 (4,418)
Other gains H i as 4,974 1,262
4,794 (4,143)
41,442 36,401
@ The government grants are granted by the local H BT YR ERFR T U

authority to support local companies. There are no
unfulfilled conditions or contingencies relating to these

grants.

FrE A A o 8 L4 B 0 15 R
R IRITRBEHE -
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(

PROFIT BEFORE INCOME TAX 5.

The Group’s profit before income tax is arrived at after

charging/(crediting):

B BT 15 B A R

AEBERPSHATREDEMGE
(FFA) A TIEBRZER

For the six months
ended 30 June

BZ6H30HLLAEA
2013 2012
RMB’000 RMB’000
ARMET T ARBTT
(Unaudited) (Unaudited)
(RE&ER) (CREgeEZ)
Cost of inventories sold BEHEFERAE 2,269,634 2,206,456
Reversal of provision against r e B
inventories - (247)
Cost of sales SHERAK 2,269,634 2,206,209
Depreciation e 85,912 62,611
Amortisation of land lease 4 0 FH & SR 5
payments 2,021 1,707
Amortisation of other Hofh A B B B
intangible assets 2,571 606
Minimum lease payments CEHETEFREEN
under operating leases for =EHEE
buildings and warehouses 13,990 10,200
Auditors’ remuneration ZE RN < 750 650
Reversal of impairment B Z) FE WK I H A FE R
of trade receivables and RERE
other receivables (251) (7)
Employee benefit expense EERANER
(including directors’ (PRESHS) -
remuneration):
Wages and salaries ITENEHS 166,305 157,771
Pension scheme contributions RIRBET B 17,250 13,724
Other benefits H 48 A 18,254 18,818
Equity-settled share option expense #2545 S %D HARERH 877 979
202,686 191,292

CPMC Holdings Limited Fig st R G R A &



FINANCE COSTS

An analysis of finance costs is as follows:

6. HKEH
THAHEE BN -

—

BZ6H30HIEAEA '/
2013 2012 4
RMB’000 RMB’'000
ARET T ARSI
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Interest on: FE :
Bank loans wholly repayable ERAFAEIEED
within five years RITEN 28,371 27,891
Loans from COFCO Finance REFEIEHNER .
(Note 18(a)) (H17#18(a)) 7,131 2,319
Others HAth 115 4,073
Total interest expenses RBFE A 35,617 34,283
Less: Interest capitalised B BAMEFE (14,891) (5,584)
20,726 28,699

INCOME TAX EXPENSE

Hong Kong profits tax has not been provided as the
Group did not generate any assessable profits arising
in Hong Kong during the period (six months ended 30
June 2012: Nil). Taxes on profits assessable elsewhere
have been calculated at the rates of tax prevailing in the
jurisdictions in which the Group operates.

Under the PRC income tax laws, enterprises are subject
to corporate income tax (“CIT”) at the rate of 25%.
A preferential CIT rate of 15% has been granted to
certain of the Group’s subsidiaries in Mainland China.
In addition, certain of the Group’s subsidiaries, being
incorporated as foreign investment enterprises in the
PRC, had obtained approvals from the relevant tax
authorities in the PRC for their entitlement to exemption
from CIT for the first two years commencing from the
first profitable year in 2008 and 50% reduction in CIT
for the next three years.

7. FBEHRAX

AEBRBRNER B EEEEM
FERTAE - M A B EFNEH
e B (B £2012F6 308 1t
NER | o HAbin A ERF
FBIE AR EBEBFAEREERRY
WRITMEFTEIE o

RIBEFBIFTERE - (BEER25%
MR EHNEERGH ([DEFR
B c NREBRPREKREZET
BB AR EERI15%EEMBEHE
BRE o o - ARE R R EM
B BINEIREREZETHEA
RIEEFRE BT BHKERE - 8
2008 F EEIERFER  WEM
EFEERRHMEEMS - I
REE=FEERS0%D XFE
i o

¥ (

Notes to the Condensed Consolidated Interim Financial Information %%éﬂlﬂ,ﬁ;ﬁ,ﬁzﬁ%ﬁﬂmﬁ .' oIy
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INCOME TAX EXPENSE (CONTINUED)

7.

. Notes to the Condensed Consolidated Interim Financial Information &5 8% 4 i i1 158 Rl

FriE®ip < (&)

For the six months
ended 30 June

BZ6H30HLAEA
2013 2012
RMB’000 RMB’000
AR®T ARBTT
(Unaudited) (Unaudited)
(REER) (REgeEZ)
Current — Mainland China RER — A
Charge for the period BRI 75,092 61,894
(Overprovision)/underprovision BEHARE (GBREEEE),
in prior periods BB (15,344) 1,294
Deferred income tax REFTIS T 2,338 (3,437)
Total tax charge for the period HMRIEE S H 62,086 59,751

During the year ended 31 December 2007, the Group
restructuring (the
“Restructuring”) pursuant to which the equity interests

undertook certain intra-group
in certain PRC subsidiaries held by British Virgin Islands
subsidiaries of the Group were transferred to certain
Hong Kong subsidiaries of the Group. The Group
obtained approval from Foreign Trade and Economic
Cooperation Bureau at the end of 2007. Since 2009,
the Ministry of Finance and the State Administration
of Taxation have issued a series of regulations and
rules, with retroactive effect on 1 January 2008,
concerning group restructuring (collectively, the “Group
Restructuring Tax Rules”). The Group Restructuring
Tax Rules stipulate that the capital gain derived from
equity transfer should be recognised when the transfer
agreement takes effective and the changing procedures
related to the equity transfer are completed. The
directors of the Company are of the opinion that in
substance the Restructuring was completed in 2007
and hence before the effective date of the Group
Restructuring Tax Rules. Accordingly, the directors of
the Company are of the view that it is more likely that the
Restructuring will not cause any significant tax impact to
the Group. Consequently, no tax provision thereon has
been made in this interim financial information.

CPMC Holdings Limited Friga8E 122 iR 5 iR/

REZE2007F12A31BIEFE » K
ERETETEERSEA (£
M) REBEEH AEERBH
RRHENBARRE THEWES
AEIFANRECEEEAERE
FEBWB AR o A% B K2007
FREGHINESLCESERD
#HE7E - B2000%F &8 + B BR3P & B
ABBRBEMR —RIENEEE
AEEREBRA (GER EEE
AR - BHE2008%F1H
1THRBAM - SEEAFBK RIS
TFHEERENE AR EENEER
BEM - BTN EBREEENE
EFERER ARBESRE
FEHAEE FER2007F =K 0 A
B R & B E BRI A AT
e At ARABIEERE B4
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8. DIVIDENDS

8. EKE

—

For the six months
ended 30 June

HZ=6H30H IE /B A
2013 2012
RMB’000 RMB’000 |
ARET ARB T ,
(Unaudited) (Unaudited)
(REER) (REeEZ)
Interim — RMB0.043 RHE — GREER ;
(six months ended 30 June 2012: AR®0.0437T
RMBO0.043) per ordinary share (BE20124F
6A30H LE/~EA :
AR®0.0437T) 42,828 35,690

9. EARNINGS PER SHARE
ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE
COMPANY

The calculation of basic earnings per share amount is
based on the profit for the period attributable to ordinary
equity holders of the Company of RMB213,532,000
(six months ended 30 June 2012: RMB179,644,000)
and the weighted average number of ordinary shares
of 996,000,000 (six months ended 30 June 2012:
830,000,000) in issue during the period.

The calculation of diluted earnings per share amount is
based on the profit for the period attributable to ordinary
equity holders of the Company. The weighted average
number of ordinary shares used in the calculation is the
number of ordinary shares in issue during the period,
as used in the basic earnings per share calculation,
and the weighted average number of ordinary shares
assumed to have been issued at no consideration on the
deemed exercise of all dilutive potential ordinary shares
into ordinary shares.

0. AATBBERBASBEA
FE {55 R B A

BREAREFNSEIREAA R E
BERBRAEEAEBRGHEMNBAR
#213,532,0007T (B 220126 530
HIEAEAR - AR¥A179,644,0007T)
N A B 377 & AR A N HE 19
996,000,0000% (& £201246 H30H
1E7<ME A : 830,000,000/%) 515 o

BREERNNESRIRBEARRQA
BB AT B A RS BEF B
8 o REFE PR T @A 0T
BERRAET ESREL RN
FEHTEBREAE - URAGE
TE2EELEEEE AR A E B
T {8 AR (B 35 1T B 3 B A A D
1E
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EARNINGS PER SHARE

EQUITY HOLDERS OF THE
COMPANY (CONTINUED)

ATTRIBUTABLE TO ORDINARY

The calculations of basic and diluted earnings per share

9. AQAEBEBRBRAFEA

BiEERER (&)

BREAREERF TR NI EE

are based on: =5
For the six months
ended 30 June
BZ6HA30HLX<EA
2013 2012
RMB’000 RMB’000
ARMT T ARBTT
(Unaudited) (Unaudited)
(REER) (CREeEZ)
Earnings: A
Profit attributable to ordinary equity s+ ESFRREKRZF]
holders of the Company, used FT AR AN R R) B AR AR AN
in the basic earnings per share BAE AEEFE
calculation 213,532 179,644
Number of shares
ROEE
For the six months
ended 30 June
B Z6H30H L EA
2013 2012
‘000 ‘000
T T A%
(Unaudited) (Unaudited)
(REER) (REgEZ)
Shares: Petn
Weighted average number of TR ERERZN AN
ordinary shares in issue during HAf B 31T AR A
the periods used in basic I 2
earnings per share calculation 996,000 830,000
Effect of dilution-weighted average = ##F 2 — LEARH
number of ordinary shares: hniEFEHE
Share options % 1 HAHE 3,397 1,002
999,397 831,002

CPMC Holdings Limited Fig st R G R A &
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10.

11.

PROPERTY, PLANT AND 10. Y% BERRE A
EQUIPMENT/PREPAID LAND LEASE T ER
PAYMENTS
During the six months ended 30 June 2013, the Group #H £2013F6A308 L/~ @A - $
acquired items of property, plant and equipment at a 5= B LA R AR A R #£370,002,0007T
total cost of RMB370,002,000 (six months ended 30 (B E=20129F6 30 L/ fEA © A
June 2012: RMB358,932,000), excluding property, plant E%ﬁ%358 932,0007T) BEE M - R,
and equipment acquired through business combinations R (EBEHIEYE - f
(Note 15). }%& % (BizE15) BRIN) o )
During the six months ended 30 June 2013, items REENEE2013F6 4308 [HATE
of property, plant and equipment with a net book AHEEREFEARK11,256,000
value of RMB11,256,000 (six months ended 30 June 7T (B 22012F6 A308 [E/~ @ A, :
2012: RMB2,347,000) were disposed of by the Group, A R #2347,00070) H) 4 %\ K
resulting in a net loss on disposal of RMB1,959,000 (six EXEREG BEHEEFEREARLE,
months ended 30 June 2012: RMB987,000). 1,959,0007T (& Z=20129F6HA30H Lk,
NMEA - AR#987,0007T) ©
As at 30 June 2013, certain of the Group’s property, R2013%FE6 H30H @ KA & H 4 BE
plant and equipment and land use rights, with an HFE D 5l 4 A K 80,556,000
aggregate net carrying amount of approximately 70 (2012F12A3318 : &) R AR
RMB80,556,000 (31 December 2012: Nil) and 2,252,0007T (20126128318 :
RMB2,252,000 (31 December 2012: Nil), respectively, B NETYE  BEREEBERLT
were pledged to secure general banking facilities granted WERAED R EARERER —
to the Group. MIRTTRE 2 &R ©
TRADE AND BILLS RECEIVABLES 1. EZERURREVREE
2013 2012
30 June 31 December
6H30H 12H31H
RMB’000 RMB’000
ARET ARBTIT
(Unaudited) (Audited)
(REEZ) (&= Z)
Trade and bills receivables from: RE TIATHE S ERRE
FEWE
— third-party customers — F=FBF 1,129,295 669,286
— related parties (Note 18(b)) — BEAL (#12F18(b) 20,293 30,007
1,149,588 699,293
Impairment RIE (845) (1,035)
1,148,743 698,258
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TRADE AND BILLS RECEIVABLES
(CONTINUED)

The Group’s trading terms with its customers are mainly
on credit, except for new customers, where payment
in advance is normally required. The credit period
is generally for 30 to 90 days. Each customer has a
maximum credit limit. The Group seeks to maintain strict
control over its outstanding receivables and has a credit
control department to minimise credit risk. Overdue
balances are reviewed regularly by senior management.
The Group does not hold any collateral or other credit
enhancements over its trade receivable balances. Trade
receivables are non-interest-bearing.

The Group’s trade receivables from related parties are
repayable on similar credit terms to those offered to the
major customers of the Group.

An aged analysis of the trade and bills receivables as
at the end of the reporting period, based on the invoice
date and net of provisions, is as follows:

11.

| Notes to the Condensed Consolidated Interim Financial Information & %45 PHE K&

BEZRURREREBERRERE
(&)

AEELRTRFEES  HEHRF
AZAEANR - EEH KA
30ZE0Kk - FREFHEREE
B - AEEBRBEHHEREERE
WHRSK + RV EEBEHHBEEER
BREERE SRhEEASHE
EHRTBHIIE - REEW KH
HE S RBREHIFTEEMIEER
FHMEERE - B HEUWRLT
ATE .

AEBRBEBEEANALTHNE S RYGK
DiRRAAEE TR EPRHNA

PUEEBRRERE -

K& RERE N E 5 UG N E
WEBIREZHY - WMRBEER

RIBRER DATUOT -

2013 2012

30 June 31 December

6H30H 12H31H

RMB’000 RMB’000

ARBT T ARETTT

(Unaudited) (Audited)

(REEZR) (fe&E%)

Within 8 months 3fE AR 1,131,136 692,228
3 to 12 months 3E121E A 17,283 5,904
1 to 2 years 1524 255 126
Over 2 years 2F L 69 -
1,148,743 698,258

CPMC Holdings Limited Fig@ a5 iRA MR A



12.

13.

TRADE AND BILLS PAYABLES

An aged analysis of the trade and bills payables as at
the end of the reporting period, based on the invoice
date, is as follows:

12. EZENRKRENEZE N A

RBERERE - REZEHHE
B 5N R RENRBRORERD

Within 3 months 31E A K
3 to 12 months 3&E121E A
1 to 2 years 1ZE2%s
Over 2 years 2F A

M :
2013 2012
30 June 31 December
6A30H 128318,
RMB’000 RMB’000
AR%®TR AREF T
(Unaudited) (Audited)
(REEZR) (%)
510,893 454,209
26,299 36,773
2,282 4,002
3,039 1,955

542,513 496,939

As at 30 June 20183, certain of the Group’s bills payable
were secured by the Group’s bank deposits amounting
to RMB7,981,000 (31 December 2012: RMB4,515,000).

Trade and bills payables are non-interest-bearing and
the credit terms are normally 30 to 90 days.

M20135F6A30H * REBETE
NEBUAREERITERARE
7,981,0007T (201212 A31H :
AR#4,515,0007T) fEHE -

EHENZLEMNERT TR
EEERERE A30E0K o

SHARE CAPITAL 13. IR
Shares &)
2013 2012
30 June 31 December
6H30H 12H31H
RMB’000 RMB’000
AR®T AR TIT
(Unaudited) (Audited)
(REEZX) (feEZ)
Authorised: VAT ¢
1,500,000,000 (31 December 2012:  &ERXEIEO.10/8 7T 2 LMK
1,500,000,000) ordinary 1,500,000,0000%
shares of HK$0.10 each (20124128318 :
1,500,000,000% ) 132,072 132,072
Issued and fully paid: BEBITRER
996,000,000 (31 December 2012: FHEEO.10/8 T 2 Z A%
996,000,000) ordinary 996,000,000/%
shares of HK$0.10 each (2012512 A31H
996,000,000/% ) 86,591 86,591
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SHARE OPTION SCHEME

On 23 October 2009, the shareholders of the Company
conditionally approved and adopted a share option
scheme (the “Scheme”) for the purpose of attracting,
retaining and motivating directors and eligible
participants and providing them with an opportunity
to acquire proprietary interests in the Company and to
encourage them to work towards enhancing the value
of the Company. Eligible participants include, but are
not limited to, any directors, (excluding independent
non-executive directors), officers and employees of the
Group, or any other person the board of directors may
propose. The Scheme shall be valid and effective for
a period of ten years commencing from 16 November
20009.

The maximum number of unexercised share options
currently permitted to be granted under the Scheme
is an amount equivalent, upon their exercise, to 10%
of the shares of the Company in issue at any time.
The maximum number of shares issuable under share
options to each eligible participant in the Scheme within
any 12-month period is limited to 1% of the shares of
the Company in issue at any time. Any further grant
of share options in excess of this limit is subject to
shareholders’ approval in a general meeting.

Share options granted to a director, chief executive or
substantial shareholder of the Company, or to any of
their associates, are subject to approval in advance by
the independent non-executive directors. In addition, any
share options granted to a substantial shareholder or an
independent non-executive director of the Company,
or to any of their associates, in excess of 0.1% of the
shares of the Company in issue at any time or with an
aggregate value (based on the price of the Company’s
shares at the date of grant) in excess of HK$5 million,
within any 12-month period, are subject to shareholders’
approval in advance in a general meeting.

CPMC Holdings Limited H8 40 s 2 i ﬂ

14.
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14.

SHARE OPTION SCHEME
(CONTINUED)

The offer of a grant of share options may be accepted
within 28 days from the date of offer, upon payment of
a nominal consideration of HK$1 in total by the grantee.
The exercise period of the share options granted is
determinable by the directors, and commences after a
vesting period of two to six years and ends on a date
which is not later than seven years from the date of offer
of the share options or the expiry date of the Scheme,
if earlier.

The exercise price of share options is determinable by
the directors, but may not be less than the higher of
(i) the Stock Exchange closing price of the Company’s
shares on the date of offer of the share options; (ii) the
average Stock Exchange closing price of the Company’s
shares for the five trading days immediately preceding
the date of offer; and (iii) the nominal value of share.

Share options do not confer rights on the holders to
dividends or to vote at shareholders’ meetings.

On 12 October 2011, a total of 8,300,000 share options
were granted to certain directors and employees of the
Group in respect of their services to the Group in the
forthcoming years (the “2011 Options”).

The following 2011 Options were outstanding under the
Scheme during the period:

14. RO HREE ()

30 June 2013

Prtn ER#E Al % B BARE A28 AR

ERmMEBABLTMNE£1ETH U

KEANRE - ARG RO BENTT

EHHESFET  URMENFR

5 B HIR R A M X B I B fn HR
B B AL AT 8l Em B A (AR
BERE) B CFZBREIL 9

BB ITEERESRE @ B
TRERON R L I B B
REIBDERB P2 W E : (i)F

BEREBAHMAEARS AARARR

0 B 32 P 2 I E ¢ K (iin)AX
2 EE (ARSERE)

Pt BAfED BB T 1A AR E 7
BREHRBRAGEREZEF -

20119108128 * & 8,300,000
RN EEER TAEEETES
FEE  MEABRSERBRASE
FR7SHV2ER) ([2011FR D ERRE ) »

AT BREIREARITRZZAET
2011 FF R fp) E A

30 June 2012

201356 A30H 201246 A30H
Weighted Weighted
average average
exercise Number exercise Number
price of options price  of options
hnsE R 43 BA 1 InE et B
FIHTEE BB THITEE A
HK$ ’000 HK$ 000
per share per share
BRETT T4 BT T
At 1 January and 30 June 71 A1H K&6H30H 3.04 8,300 3.04 8,300
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(CONTINUED)

The vesting periods, exercise price and exercise periods
of the 2011 Options outstanding as at 30 June 2013
are as follows:

Number of
options granted

SHARE OPTION SCHEME 14. RPHARESTE (8)

R2013F6 A308 MATTER2011
FRMOEAENSFBE - 1TEE KT
FHERE AN T -

ERRGHEHE Exercised price
Directors  Employees Total  Vesting period per share  Exercise period
Bz &8 ait  BEH BROTEE TEA
’000 ’000 000  (dd-mm-yyyy) HK$  (dd-mm-yyyy)
T T T (£-B-B) Br  (%-A-B)
280 1,380 1,660  12-10-2011 to 11-10-2013 3.04  12-10-2013 to 11-10-2014
2011F10712HE2013F10A11R 2013107128 E2014510A11H
280 1,380 1,660  12-10-2011 to 11-10-2014 3.04  12-10-2014 to 11-10-2015
2011F10A12HE2014510A 118 2014F10712HE2015510A11H
280 1,380 1,660  12-10-2011 to 11-10-2015 3.04  12-10-2015 to 11-10-2016
20114104128 E2015510A 1R 20156104 12A 2016510118
280 1,380 1,660  12-10-2011 to 11-10-2016 3.04  12-10-2016 to 11-10-2017
2011104128 E2016F10A11H 20168104128 Z2017F10A11H
280 1,380 1,660  12-10-2011 to 11-10-2017 3.04  12-10-2017 to 11-10-2018
2011107128 E20174610A11H 2017107128 E2018%10A11H
1,400 6,900 8,300

The fair value of the 2011 Options granted was
HK$8,126,514 of which the Group recognised a share
option expense of RMB877,000 during the period (six
months ended 30 June 2012: RMB979,000).

CPMC Holdings Limited Fig st R G R A &
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15.

BUSINESS COMBINATIONS

On 18 February 2013, COFCO (BVI) No.34 Limited (“BVI
34”), a direct wholly-owned subsidiary of the Company,
entered into a share purchase agreement with Mr.
Huang Weibo (the “Vendor”), pursuant to which BVI 34
had agreed to purchase the entire issued share capital
of Victoria Industrial Limited (“Victoria Industrial”) from
the Vendor at a cash consideration of RMB294,411,439
(subject to adjustment with a maximum consideration
in the amount of RMB375,000,000). Victoria Industrial
holds 86.67% of the equity interest in Sino-Asia Plastic
Package (Zhongshan) Co., Ltd.* (“Zhongshan Huanya”).
Victoria Industrial and its subsidiaries (together, the
“Victoria Industrial Group”) are engaged in the production
and sale of plastic packaging.

As part of the share purchase agreement in respect
of acquisition of equity interest in Victoria Industrial,
contingent consideration is payable, which is principally
dependent on the consolidated adjusted data from the
audited financial statements of Zhongshan Huanya, a
Zhongshan Huanya’s wholly-owned subsidiary and an
investee of Zhongshan Huanya (together, the “Huanya
Group”) for the financial years ended/ending 2012, 2013
and 2014 and the performance target to be achieved
by such companies as agreed between the Vendor and
BVI 34. The fair value of total contingent consideration
initially recognised as at the date of the acquisition
was RMB332,436,000, with an estimate of the range
of undiscounted outcomes from RMB245,248,000
to RMB375,000,000. The consideration is due for
payment to the Vendor on the date of approval of the
consolidated adjusted data of the Huanya Group for
each of financial years ended/ending 2012, 2013 and
2014 provided that the batches of measurement as
agreed in the share purchase agreement can be met.
At the date of approval of this condensed consolidated
financial information, no further significant changes to
the consideration are expected.

15.

E 3 S=gri

M2013F2A18H » AR Az H#

2EMBARPIE (B #ERE
5) £34BR AT ([REH B
534)) BERKEE (B ) ET

N BRI E - Bt KEAEE )

REBMEENERESREARE
294,411,439 (AT FHRAE & H
{8 B A K #375,000,0007T) [A
BEFBAGBSEEXRR A ([#
BEE]) 22 PEBHITRAEA 4
BEERBPILRTBHBEAR
Aar ([ ILIRTE]) 286.67%5%
o HBEXREWB AR (7B

[MEEEXREE]) HRESEENEH,

=R B -

EABERBREHEEEERENE
BiHEN—HD  IAREBEZTE
DR FHRILIRE AURTENE
EffBARIARPIUREMAEE
AR (5EREEE]) REE
20124 ~ 20134 &20144F |EBF K
FEMNEERVERRNGAL
FREBEULRETHEEERRE
E34FFHER BB B A RIEKR
FEEEmMZN - RIE BBV
BRNIAREBEELAFTERAR
#332,436,0007T * {f 5T R BHIR 4R
BN T AR #245,248,000T & A
R #£375,000,0007C ° KB EZP
IR EEEH £201249F ~ 2013F &
2014F XV BRERREE KH
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REAUFERERBEHBENZE
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HEER HHREYEAMERE
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BUSINESS COMBINATIONS
(CONTINUED)

On 18 February 2013, Hangzhou CPMC Co., Ltd.
(“Hangzhou CPMC”), an
subsidiary of the Company, entered into a share
purchase agreement with Zhongshan Huihong Assets
Ltd.* (“Zhongshan
Huihong”), pursuant to which Hangzhou CPMC had
agreed to purchase 13.33% in the equity interest of
Zhongshan Huanya from Zhongshan Huihong at a cash
consideration of RMB37,000,000.

indirect wholly-owned

Operating Management Co.,

After the completion of the above acquisitions (the
“Acquisitions”), Victoria Industrial and its subsidiaries
became the indirect wholly-owned subsidiaries of the
Company. The Acquisitions were made as part of
the Group’s strategy to expand its market share in
the plastic packaging market. Further details of the
Acquisitions were set out in the announcement of the
Company dated 18 February 2013.

b The English names of the above companies are direct
transliteration of their Chinese registered names.

CPMC Holdings Limited Figa4EiE iR G R A ¢
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15.

BUSINESS COMBINATIONS
(CONTINUED)

A summary of the fair values of the identifiable assets

15. EBEH (&)

MEEREEZAERREENE

and liabilities of the Victoria Industrial Group as at the BERUNEE S8 BBl 2 A E R an |
date of the Acquisitions is as follows: TS ¢ \
Fair yalue ¢
recognised
on acquisition’ A
RUBRER >
AYE
RMB’000
AR¥ T
Available-for-sale investments AfEHERSE 7,552
Property, plant and equipment L E =N & 137,067
Prepaid land lease payments TEft LA E K 56410 o
Other intangible assets HEEpEE 861647 Y A7)
Deferred tax assets BERIEE E 36
Inventories 558 44,919
Trade and bills receivables B S EIGR REREE 71,279
Prepayments, deposits and other receivables T « & K E b FE UK 140,292
Cash and cash equivalents He MReEEY 64,402
Trade and bills payables B RN A RENEE (22,336)
Other payables and accruals EMER SRR IEETIEE (108,963)
Interest-bearing bank borrowings FHERITER (155,855)
Tax payable FEZTiE (1,448)
Deferred tax liabilities RERIAE E (10,886)
Total identifiable net assets at fair value AE#RFEEN T EERE 208,357
Goodwill on acquisition Wb B 161,079
Satisfied by cash* R H A 369,436
* Cash consideration of RMB123,411,000 was paid by i & B2 R B E2013F6H30R

the Group during the six months ended 30 June 2013,
and the remaining consideration of RMB246,025,000
was included in the Group’s other payables as at 30
June 2013.

FEAERARZHEESREFHA
R #123,411,0007C * 8 T~ 1
B A R #246,025,0007T Il & 5t
A& B 201366 A30H IE N
& B 8 B e 53R o
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BUSINESS COMBINATIONS 15. ¥B &6t (&)
(CONTINUED)
An analysis of the net outflow of cash and cash ERAWEFEEMNIRE MIESEED
equivalents in respect of the Acquisitions is as follows: EHSEBESMWT
RMB’000
AR¥ T
Cash consideration paid BERENRE (123,411)
Cash and cash equivalents acquired EREARSRRESEEY 64,402
Net outflow of cash and cash equivalents BREEREEDHERNE SR
included in cash flows from investing ReEEY ML FE
activities (59,009)

Since the Acquisitions, the Victoria Industrial Group
contributed RMB122,682,000 to the Group’s revenue
and RMB15,491,000 to the Group’s consolidated profit
for the six months ended 30 June 20183.

CPMC Holdings Limited i8R =R AR AR

BWESEENR #EEXEHE
BAREBEZ=2013F6A30H IE
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16. OPERATING LEASE 16. KEHEZH Y
ARRANGEMENTS b-
As lessee EAETB A )
The Group leases certain of its office properties, factories NEEREKRSHELTHHEBEE T
and warehouses under operating lease arrangements. WNAEWE HEREE o ZF I .
Leases for office properties, factories and warehouses NEYE - BMENREBEREN FE— .
are negotiated for terms ranging from one to eleven years. Zm—%E e ) O
At 30 June 2013, the Group had total future minimum REEBEN2013FE6 A0 BIE TS
lease payments under non-cancellable operating leases HARS B HR 7 AT B & fA 4y /A 7
falling due as follows: MZARRFEESBBWOT -

2013 2012
30 June 31 December
6 H30H 2 A 31 B4
RMB’000 RMB’00Q0" ' o %)

ARBT T AREFTT
(Unaudited) (Audited)
(REEEZ) (fe2Erz)
Within one year —FR 23,338 10,761
In the second to fifth years, inclusive F_ZEFHF (BIEEEMSE) 30,948 20,279
After five years RF& 8,076 9,691
62,362 40,731

17. COMMITMENTS 17. &G
In addition to the operating lease commitments detailed Br BT 16ATM 2 &8 R E 2
in Note 16 above, the Group had the following capital BN RIREHERE - AEE 2
commitments at the end of the reporting period: BAEBDT ¢

2013 2012
30 June 31 December
6H30H 12H31H
RMB’000 RMB’000
ARBT T ARBTT
(Unaudited) (Audited)
(RBEZ) (REZ)
Capital commitments in respect B - BE RFED
of property, plant and equipment: BARAEGH
Contracted, but not provided for BRIV ERIELEE 937,674 377,152
Authorised, but not contracted for BEHLEBERETA 259,015 486,668
1,196,689 863,820
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TRANSACTIONS

parties during the period:

#8. CONNECTED AND RELATED PARTY

In addition to the transactions detailed elsewhere
in this financial information, the Group had the
following material transactions with related

Notes to the Condensed Consolidated Interim Financial Information &5 8% 4 i i1 158 Rl

18. MEXZFRBEALRS

(a)

B AN B 75 B B EL A 10 7T P RF

HHRXHH  REEREA
B EATHETEAR SN
™

For the six months

ended 30 June

: BZ6A30R L AEA
2013 2012
Notes RMB’000 RMB’000
HieE AR®T T ARET T
(Unaudited) (Unaudited)
(REEZ) (REeEZ)
Transactions with the ultimate EE&4RIERL A AIH)
holding company: X5
Rental expense ikl (ii) 351 351
Transactions with related BR8N Al
companies:* M5 :
Sales of products HEE M (i) 5,681 2,864
Rental expense HEMX (ii) 196 130
Transactions with fellow e hy = RNG o)
subsidiaries: R5
Sales of products HE S m (i) 85,030 27,206
Rental expense LM (i) 738 698
Interest income FEWA (iif) 851 1,009
Interest expense B (iv) 7,131 2,319
- Related companies are companies under * R ENCIDE

significant influence of the Group’s ultimate

holding company.

(i) The sales to the fellow subsidiaries and related
companies were made according to the
published prices and conditions offered to the
major customers of the Group.

(if) The rental expenses were determined with
reference to the prevailing market rental.

(iii) The interest income arising from deposits to
COFCO Finance was determined in accordance

with

the prevailing RMB deposit

rates

promulgated by People’s Bank of China.

(iv) The interest expense arising from loans from
COFCO Finance was charged with reference to
the prevailing RMB lending rates promulgated
by People’s Bank of China and the prevailing

market conditions.
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BEXSRMEALRS

Other payables and accruals:

His AR REER

18. CONNECTED AND RELATED PARTY 18. 3
TRANSACTIONS (CONTINUED) (%)
()  Outstanding balances with related parties: (b) EHEFE AT ZBERREEE -
#E 0
2013 2012 €) el
30 June 31 December « =
6H30H 12A31H AE
RMB’000 RMBI000 ' © )t
ARMTR  ARBTRL - M
(Unaudited) (Audited) A
(REEEX) (&) o ’
Trade receivables: Z SR ) . r
Fellow subsidiaries REMBAR 18,374 20,553 o 0.1
Related companies FZREUNG 1,919 6,295) LU
A non-controlling shareholder BB A Rl FEIERRAR R . ) 3 O
of a subsidiary - 3,159 A
Prepayments, deposits and SENE - 94
other receivables: E bR
A fellow subsidiary EES VNS 15 52
Trade payables: =) AN
A fellow subsidiary EES VNS 237 386

SER NG 42 56

Fellow subsidiaries

The ultimate holding company R PERR A Al 351 701
Deposits placed: BHETFHR

Fellow subsidiaries GESEING 275,369 252,541
Interest-bearing borrowings: sHEMER

A fellow subsidiary EEIUEYNS 180,000 259,000

BRIk B R Z M 8 A B 18
BRME SR EE A - 5t B
ER—FABEREFERRA
ENG PN E N
ARENREREI - AR
THEEA - A5t BB EE

Except for the borrowings from a fellow
subsidiary, COFCO Finance, are unsecured,
interest-bearing and repayable within one year
and the deposits placed to fellow subsidiaries are
interest-bearing and repayable on demand, the
above balances are unsecured, interest-free and
have no fixed terms of repayment.
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A

A8. CONNECTED AND RELATED PARTY 18.
j TRANSACTIONS (CONTINUED)

FHEXZRBEALRS
(&)

(©

Transactions and balances with other

state-owned enterprises

The Group operates in an economic environment
predominated by enterprises directly or indirectly
owned or controlled by the PRC government
through its numerous authorities, affiliates or
other organisations (collectively, “State-owned
Enterprises”). During the period, the Group enters
into extensive transactions covering, but not
limited to, purchases of raw materials, sales of
diversified products, purchases of property, plant
and equipment and other assets, receiving of
services, and making deposits and borrowings
with State-owned Enterprises, other than COFCO
and its affiliates, in the normal course of business
at terms comparable to those with other non
state-owned enterprises. The directors consider
that transactions with other State-owned
Enterprises are activities in the ordinary course
of the business, and that dealings of the Group
have not been significantly or unduly affected by
the fact that the Group and those State-owned
Enterprises are ultimately controlled or owned
by the PRC government. The Group has also
established pricing policies for products and
services, and such policies do not depend on
whether or not the customers are State-owned
Enterprises. Having due regard to the substance
of the relationships, the directors of the Company
are of the opinion that none of these transactions
constitutes a material related party transaction
that requires separate disclosure.

CPMC Holdings Limited Ff8a 3t RS R
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18. CONNECTED AND RELATED PARTY 18. BIER S REEA LR S

19.

TRANSACTIONS (CONTINUED) (#&)
(d  Compensation of key management personnel of d AXEBFEZEEEBAE E’U;@}H
the Group: ®

For the six months N
ended 30 June

HZ6HS0HIEAEA
2013 2012
RMB’000 RMB’000'

AR%T T AREFT
(Unaudited) (Unaudited)
(REEZ) (RS EZ)

Short term employee benefits EHEE R 5,157 4,522
Post-employment benefits BB 12 2 R 206 194
Equity-settled share option S RGO B
expense 222 2659
Total compensation paid to YRNTEEEEAED
key management personnel 1 <& 5,585 4,971
FAIR VALUE AND FAIR VALUE 19. A ERAFEER
HIERARCHY
The carrying amounts and fair values of the Group's rEENEmITAEREERATE
financial instruments are as follows: (I
Carrying amounts Fair values
BREE AFE
2013 2012 2013 2012
30 June 31 December 30 June 31 December
6H30H 12A31H 6830H 12A31H

RMB’000 RMB’000 RMB’000 RMB'000

ARETR ARBTT AR®T R ARBTT
(Unaudited) (Audited)  (Unaudited) (Audited)
(RRER) (8ER) (RBERK) (BER)

Financial assets

Trade and bills receivables

Financial assets included
in prepayments,
deposits and other
receivables

Pledged deposits

Cash and cash equivalents

SREE
ZoREWZRERZE 1,148,743 698,258 1,148,743 698,258
AR ZE R
HioEWRNeREE
124,061 32,263 124,061 32,263
EHEAER 30,111 31,647 30,111 31,647
ReLBReEEY 1,442,657 1,677,297 1,442,657 1,677,297

2,745,572 2,439,465 2,745,572 2,439,465
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#9. FAIR VALUE AND FAIR VALUE 19. AFERAFESEH (F)
HIERARCHY (CONTINUED)
{ Carrying amounts Fair values
BREE AYE
2013 2012 2013 2012
8 30 June 31 December 30 June 31 December
: 6H30H 12H31H 6A30H 124318
O RMB’000 RMB’000 RMB’000 RMB'000
\ ARBT T AREFT ARBT T AEETT
(Unaudited) (Audited)  (Unaudited) (Audited)
(RBER) (BEZ) (RBEXK) (BER)
Financial liabilities LRBE
Trade and bills payables BIRNRRENRE 542,513 496,939 542,513 496,939
Financial liabilities included ATAH MR R ERER
in other payables and MEmBE - BHIEA
accruals — contingent RE
consideration payables 209,025 - 209,025 -
Financial liabilities ST AR AR R ST
included in other HEHAERAR - Eft
payables and
accruals - others 315,904 254,145 315,904 254,145
Interest-bearing bank and FTEBRTREMER
other borrowings 2,478,089 2,420,924 2.478,089 2,420,924
3,545,531 3,172,008 3,545,531 3,172,008

The fair values of the financial assets and liabilities
are included at the amount at which the instrument
could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation sale.
The following methods and assumptions were used to
estimate the fair values:

The fair value of cash and cash equivalents, pledged
deposits, trade and bills receivables, trade and bills
payables, financial assets included in prepayments,
deposits and other receivables, other financial liabilities
included in the other payables and accruals, approximate
to their carrying amounts largely due to the short term
maturities of these instruments.

CPMC Holdings Limited Figa st R R A &
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19.

FAIR VALUE AND FAIR VALUE
HIERARCHY (CONTINUED)

The fair values of interest-bearing bank and other
borrowings have been calculated by discounting
the expected future cash flows using rates currently
available for instruments on similar terms, credit risk and
remaining maturities.

The fair values of financial liabilities included in
contingent consideration payables are measured based
on the consolidated adjusted data of the Huanya Group
for each of the financial years ended/ending 2012,
2013 and 2014. The carrying amounts of contingent
consideration payables are the same as their fair values.

Fair value hierarchy

The Group uses the following hierarchy for determining
and disclosing the fair values of financial instruments:
Level 1: fair values measured based on quoted prices
(unadjusted) in active markets for identical
assets or liabilities.

Level 2: fair values measured based on valuation
techniques for which all inputs have a
significant effect on the recorded fair value
are observable, either directly or indirectly.

Level 3: fair values measured based on valuation
techniques for which any inputs have a
significant effect on the recorded fair value
are not based on observable market data

(unobservable inputs).

19.

AVERAFEZSR (H),

S ERITREMIEZN AT EER
EREY - EERBREEAE

I 5 TANR AR '

%E/Hﬂ*mfﬁimugﬁﬁ

AARNSIKARENEZRBBERN

AFERRDREEHE20125 -
2013F K2014F |F SR EE K
IREKRABREBR REEE o BN
IARENEEEHEEATENA
ﬁ °

DFEFHK

AEEEANTEREEREE

WMIEMATE:

-8 BRASEEREERTER
T 45 0 95 0 (R 48 29 22)
HEHRTE -

FE: RAERGAENAYF
B MZEHERITAR
BB ANBEZRXHEER/A
BREE - WHEARA
FEABEARE -

F=E: RAEERGHAENQYF
B MZEHERITE
A8 MBI FFK R A BR
S8R (TABRE A
B) 54 YHEARR
FEABEATE -
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FAIR VALUE AND FAIR VALUE
HIERARCHY (CONTINUED)

Fair value hierarchy (continued)
Liabilities measured at fair value

As at 30 June 2013 (Unaudited)

Level 1

RMB’000
AR®ET T

| Notes to the Condensed Consolidated Interim Financial Information &8%4 B K &R

DFERQXFESFK (F)

NP EER (8)
BAFEGTENEE
R2013F6H30H (FKi&HFE%)

Level 2 Level 3 Total
e - £=E st
RMB’000 RMB’000 RMB’000

ARBTRT AR¥TRT AR®TR

Other payables —
contingent
consideration payables

Hip R — B
HRAE

- 209,025 209,025

There were no assets measured at fair value as at 30
June 2013. There were no assets or liabilities measured
at fair value as at 31 December 2012.

The movements in fair value measurements in Level 3
during the period are as follows:

4 A ER20135F6 A30H M A F
B8 TMEEZENE FIZ2012
F12H31HMAFEE -

MNE=EATESEHRHN
B

RMB’000
ARMT T
(Unaudited)
(REER)

Other payables — contingent consideration
payables:

HABER R — B SAKE

At 1 January 2013 7K2013F1 A1H -
Acquisition of new subsidiaries WRERRE 2 A 332,436
Payment NE7A (123,411)
At 30 June 2013 720136 430H 209,025

For recurring fair value measurement categorised within
Level 3, there were no realised gains/losses recorded
during the period.

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 (31 December 2012: Nil).

@ CPMC Holdings Limited Figa4EiE iR G R A ¢
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20.

21.

COMPARATIVE AMOUNTS

During the six months ended 30 June 2013, the directors
of the Company have reviewed the components of
the gains and expenses and reclassified certain gains
and expenses in the condensed consolidated income
statement. Accordingly, the corresponding comparative
amounts have been reclassified to conform with the
current period’s presentation. In the opinion of the directors
of the Company, the reclassification results in a more
appropriate presentation of the Group’s operating results.

APPROVAL OF THE FINANCIAL
INFORMATION

The condensed consolidated interim financial information
was approved and authorised for issue by the board of
directors on 26 August 2013.

20.

21.
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Management Discussion and Analysis &2 & & 24

BUSINESS REVIEW

The Group is mainly engaged in the manufacturing of packaging
products for consumer goods such as food, beverages and
household chemical products greatly covering the consumer
goods packaging market and including tea drinks, carbonated
drinks, fruit and vegetables juices, beer, dairy products and

 household chemical products. In addition, the Group provides
lintegrated packaging solutions including high technological
packaging design, printing, logistics and comprehensive

customer services. As the largest manufacturing enterprise
of rmetal packaging in China, the Group endeavoured to be
“the leading manufacturer of packaging products of integrated
consumer goods in China”. The products portfolio of the Group
mainly include metal beverage cans (two-piece beverage
aluminum cans and three-piece beverage tinplate cans),

cintegrated metal packaging products and plastic packaging

products. The Group conducts its business through 20
operating subsidiaries and their branches, which are distributed
strategically in different regions in China, in order to provide
effective services to the customers of the Group. We ranked
first in many market sub-segments and attracted and gained
the trust of a lot of domestic and international famous brand
clients. The Group has a well-established customer base,
including domestic and international renowned high-end
consumer goods manufacturers.

For the six months ended 30 June 2013:

- The Group realised a turnover of approximately
RMB2,763 million, increased by approximately 4.0%,
as compared to the same period in the previous year.

- Profit attributable to equity holders of the Company
was approximately RMB214 million, increased by
approximately 18.9%, as compared to the same period
in the previous year.

= Basic earnings per share of the Company was
approximately RMBO0.21 (same period in 2012:
approximately RMBO0.22).

- The board of directors (the “Board”) of the Company
declared an interim dividend of RMB0.043 (equivalent
to HK5.4 cents) per ordinary share for the six months
ended 30 June 2013 to shareholders whose names
appeared on the register of members of the Company
on 11 September 2013.
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In the first half of 2013, the economic growth in the Eurozone
remained sluggish, the U.S. economy was recovering slowly
in the shadow of fiscal cliff, and certain developing countries
were still facing the risk of a hard landing. Although the overall
situation had improved, the global economic growth was still
tepid. In the face of such complex and complicated situations
both domestically and abroad, China continued to implement
proactive fiscal policies and prudent monetary policies with the
aim to uplift the quality and efficiency of growth. To avoid the
formation of economic bubble, the Chinese government refused
to introduce economic stimulus measures and implemented
policies of deleveraging and structural reforms gradually. As a
result, China’s economy remained stable in the first half of the
year. According to the initial estimates by the National Bureau
of Statistics of China, China’s GDP was RMB24,800.9 billion
for the first half of 2013, representing a year-on-year increase
of 7.6%. The national economy achieved stable growth. In the
first half of 2013, total retail sales of consumer goods reached
RMB11,076.4 billion, representing a year-on-year increase of
12.7%, which was beneficial to the gradual realisation of a
consumption-driven economic model.

Facing the unfavourable domestic and international economic
situations, the staff of the Group endeavoured to achieve
growth and reacted proactively. In respect of marketing, the
Group strengthened the management of key clients, price
control and efforts in acquiring new customers; in respect
of research and development and innovation, the Group
promoted the breakthrough in key technology projects and
pushed forward the steady progress of energy saving and
emission reduction reform projects; in respect of production
and operation, the Group enhanced the benchmarking scheme,
encouraged all staff to study and beat targets, reduced cost,
ramped up efficiency, as well as improved profit. Through the
formulation and implementation of a series of measures, the
Group successfully improved the product structure, raised the
gross profit level and realised a favourable growth.
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METAL BEVERAGE CANS

The metal beverage cans manufactured by the Group
include two-piece beverage aluminum cans (two-piece
cans) and three-piece beverage tinplate cans (three-
piece cans) which are mainly used for the packaging
of carbonated drinks, beer, tea drinks, protein drinks,
energy drinks, congees, fruit and vegetable juices and
coffees. The Group is a leading metal beverage cans
manufacturer in China. In the first half of 2013, as the
Group’s main source of income, the sales income of
metal beverage cans was approximately RMB1,465
million, decreased by 1.0% as compared to the same
period in 2012, accounting for approximately 53.0% of
the overall sales of the Group (same period in 2012:
approximately 55.7%).

In the first half of 2013, the Group enhanced its
expansion efforts in two-piece cans market. The two-
piece cans production lines in Hangzhou, Wuhan, Tianjin
and Chengdu were basically running in full gear to satisfy
the voracious demand of the downstream customers.
The second new production line in Hangzhou also
commenced trial production at the end of May 2013.
The sales volume of two-piece cans products increased
by approximately 44.3% and reached approximately
1,818 million cans. However, in view of the drop in price
of major raw material (aluminum), the Company adjusted
the selling price without affecting the gross profit margin,
which resulted in an increase in income of two-piece
cans by 34.3%.

Affected by the change in packaging of JDB, the
key client of the Group (gradual change from three-
piece cans to two-piece cans), the Group has basically
stopped the outsourced production of three-piece cans
in the first half of the year. At the same time, in order
to respond to the structural change of customers,
the Group re-allocated and re-arranged the relevant
production lines. In the first half of 2013, the sales
volume of three-piece cans was approximately 688
million cans.

The major clients of the Group’s metal beverage cans
were JDB, China Resources Snow Beer, Coca-cola
(China), Tsingtao Brewery, Red Bull and Dali Group, etc.
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INTEGRATED METAL PACKAGING

The integrated metal packaging business of the Group
includes food cans, aerosol cans, metal caps, printed
and coated tinplates, steel barrels and other metal
packaging. The Group is in a leading position in several
product segments of the integrated metal packaging
business in China, including being the first in market
sub-segments such as milk powder cans of the food
cans segment, aerosol cans and twist caps of the metal
caps segment in China.

In the first half of 2013, apart from the growth in sales
income of the steel barrels at approximately 19.3%
(sales volume increased by approximately 26.0%), sales
of other products were all affected by the drop in prices
of raw materials (and the adjustment of the selling
prices accordingly). Against such backdrop, the Group’s
integrated metal packaging business recorded sales
income of approximately RMB1,031 million (same period
in 2012: approximately RMB1,062 million), decreased by
approximately 2.9% as compared to the same period
in last year and accounted for approximately 37.3%
of overall sales (same period in 2012: approximately
40.0%).

Food cans

The products for the food cans business includes milk
powder cans and ordinary food cans. In the first half
of 2013, food cans sales income was approximately
RMB176 million (same period in 2012: approximately
RMB201 million). The decrease in selling prices of food
cans products was driven by the drop in raw material
prices. At the same time, due to the annual adjustment
in marketing arrangement of certain customers, the
sales income of the food cans dropped. The Group is
the largest milk powder cans manufacturer in China.
The major clients of the Group include Mead Johnson,
Wyeth, Beingmate, Yili, Unilever and Feihe, etc.
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Aerosol cans

In the first half of 2013, aerosol cans sales income was
approximately RMB196 million (same period in 2012:
approximately RMB199 million), which was comparable
to the same period in the previous year. The Group’s
renowned aerosol cans clients include Shanghai
Johnson, Shenzhen Rainbow, Amway (China), Lanju
and Botny, etc.

Metal caps

In the first half of 2013, sales income of metal caps
was approximately RMB281 million (same period in
2012: approximately RMB318 million), representing a
decrease of approximately 11.6% as compared to the
same period in the previous year. The main reasons
were the adjustments in selling prices in accordance
with the drop in prices of raw materials in the first half
of 2013, the drop in sales of twist caps products due to
the weak demand from the domestic fruit industry and
export cans industry and the decrease in sales of crown
caps products as a result of the change in packaging
of beer products into two-piece cans. Renowned metal
cap clients of the Group mainly include China Resources
Snow Beer, Haday, Anheuser-Busch InBev, Tsingtao
Brewery and Huanlejia, etc.

Printed and coated tinplates

In the first half of 2013, the sales income of printed and
coated tinplates business was approximately RMB73
million (same period in 2012: approximately RMB70
million), representing an increase of approximately 4.3%
as compared to the same period in the previous year.
Benefiting from the gradual application of the UV printed
tinplate technology, the printed and coated tinplates
capabilities of the Group was increased, which pushed
external sales volume up by 12.1%. However, since the
selling price dropped with the changes in raw materials
prices, sales income only increased slightly. The Group’s
renowned printed and coated tinplates clients include
T.G. Battery, Supor and Panasonic (Shanghai), etc.

CPMC Holdings Limited FRig 1 sE 2= i H IR
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Steel Barrels

In the first half of 2013, sales income of the steel
barrels business was approximately RMB216 million
(same period in 2012: approximately RMB181 million),
representing an increase of approximately 19.3% as
compared to the same period in the previous year. The
increased sales was mainly attributable to the Group’s
integration of organisation structure, implementation of
streamlined management, improvement in service level,
enlargement of supply shares of key clients effectively
and the exploration of new clients. Renowned steel
barrels clients of the Group include Sinopec, Huntsman,
PetroChina, AkzoNobel and BASF, etc.

PLASTIC PACKAGING

In the first half of 2013, plastic packaging sales income
of the Group was approximately RMB267 million
(same period in 2012: approximately RMB114 million),
increased by 134.2% as compared with the same period
in the previous year, accounting for approximately 9.7%
of total revenue (same period in 2012: approximately
4.3%). The increased sales were mainly due to the
completion of the plastic merger project by the Group in
the first half of year, accelerated integration of projects
and the development of existing businesses, which
enhanced our result. Renowned plastic packaging
clients of the Group include P&G, Reckitt Benckiser,
Blue Moon, Johnson & Johnson and Johnson, etc.

On 18 February 2013, through Acquisition Il and
Acquisition IV, Victoria Industrial Limited, Sino-Asia Plastic
Package (Zhongshan) Co., Ltd., Suzhou Victoria Packaging
Co., Ltd., Tianjin Victoria Packaging Co., Ltd. and Sino-
Asia Plastic Package (Tianjin) Co., Ltd. became the wholly
owned subsidiaries of the Group. Such acquisitions
enhanced the Company’s market share, geographical
networks, technical processing capability and human
resources in the plastic packaging industries and thus
improved the performance of the Company’s existing
plastic business. In the first half of 2013, the contribution to
the sales income was approximately RMB123 million. For
details, please refer to the announcement of the Company
dated 18 February 2013.

AY

Management Discussion and Analysis & &l K& 2 7

5 17

2013F ¥4 - MMEBKEHE WK
AR A R ¥2.1618 7T (20125
H: B ANRB181BT) BE
FRIAIRS4919.3% ° $HE®INT
ZRARAEEESHEBERS it
TRFER  BERBEKE &
B ARFHEMELRBERNE
FR% - AEEMRANNEEER

ERAL - FHE  fam - M

Fran AR REHKRSE -

BREE

2013F ¥ F » AEBELEERB,

BEEHERADNAEARE2 67E
7C (2012 RIHE : WAAREK1 14
BL) REFRHALER134.2% -
4B U A #99.7% (20124 [A) £ -
#94.3%) - SHEEERMNEZREZ
NEEE¥FRENBRBHBIEER -
RREHETEHBEEGNEREFHE
B IRAEE AEEBRBEEY
MEXFEER: FZ2K - &
5o RA - HEE

R201352A18H » AEBRBF
“THEEENERE #EEXR
BRAR - FILRTEBRBEAR
NaEl - HEMNEESBREERAR - #
BEE (K2 BRAFRRTIE
2 (XK2)BERARHGKANEE
MEETAA METARAE
PR EBGATISMEE « S
BN TRENMANERS
BEmRA T ARBIRBBRERKLN
R 2013F L¥FEEHEW
AP AR 2318 - BB LRH
AATBHEIA2013FE2A18A I

%o

il

Interim Report 20134 fh HAZR &



\

Management Discussion and Analysis &2 & & 24

FINANCIAL REVIEW

For the six months ended 30 June 2013, sales income of the
Group amounted to approximately RMB2,763 million (same
period in 2012: approximately RMB2,656 million), representing
an increase of approximately RMB107 million or 4.0%. The
increase was primarily due to the remarkable growth of

' two-piece beverage aluminum cans, steel barrels and plastic

businesses. Gross profit margin reached approximately 17.8%

“in the first half of 2013 (same period in 2012: approximately

16.9%) representing an increase of approximately 0.9%, which
was mainly due to the growth in gross profit of integrated metal
baokaging and plastic packaging businesses.

For the six months ended 30 June 2013, net profit amounted
to approximately RMB218 million (same period in 2012:
approximately RMB188 million), an increase of 16.0% as
compared to the same period in the previous year. It was
mainly because the Group enhanced the procurement to lower
the costs as well as enhanced the production and operating
efficiency.

GROUP’S PROFIT

For the six months ended 30 June 2013, profit before income
tax of the Group was approximately RMB281 million (same
period in 2012: approximately RMB248 million), an increase
of approximately RMB33 million or 13.3% as compared to the
same period in the previous year.

Finance costs were approximately RMB21 million (same
period in 2012: approximately RMB29 million), a decrease of
approximately RMB8 million as compared to the same period
in the previous year. It was mainly because of the decrease in
the overall financing rate.

Income tax expense was approximately RMB62 million (same
period in 2012: approximately RMB60 million), an increase of
approximately RMB2 million or 3.3% as compared to the same
period in the previous year. The effective income tax rate for
the first half of 2013 was approximately 22.1% (same period
in 2012: approximately 24.1%).
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CASH FLOW, FINANCIAL RESOURCES AND
GEARING RATIO

The Group’s main source of funding was cash generated from
operating activities and bank loans.

FHEL HEEARREES
Bh= 8

AEENESFREERELEEDFHE
MRS RIRTER - )

As at As at
30 June 2013 31 December 2012
M2013%F 120124
6H30H 12H31H
RMB’ Million RMB’ Million
ARBEER ARBEE T,
(Unaudited) (Audited)
(RBEZ) (FgEZ)
Net assets BEFEE 3,835 3,652
Cash and cash equivalents HEMIBELEEY 1,443 1,677
Total borrowings B4z 2,478 2,421
Total equity attributable to equity RRABIEAIFE A
holders of the Company FE(h B 3,736 3,550
Current ratio BN & 1.14 1.52
Gearing ratio* BEBBHLX 27.7% 21.0%

The gearing ratio is calculated as net borrowings divided by
total equity attributable to equity holders of the Company, in
which the net borrowings are calculated as total borrowings
less cash and cash equivalents.

As at 30 June 2013, the Group had net assets of approximately
RMB3,835 million (31 December 2012: approximately
RMB3,652 million). Amount attributable to equity holders of
the Company was approximately RMB3,736 million, which was
increased by 5.2% as compared to approximately RMB3,550
million as at 31 December 2012. The current ratio and gearing
ratio as at 30 June 2013 were approximately 1.14 and 27.7%
respectively (31 December 2012: approximately 1.52 and
21.0% respectively). The decrease in current ratio from
approximately 1.52 as at 31 December 2012 to approximately
1.14 as at 30 June 2013, was mainly due to the reclassification
of long-term loan which will be due within one year and the
increase in other payables related to the plastic packaging
acquisition. The increase in gearing ratio from approximately
21.0% as at 31 December 2012 to approximately 27.7%
as at 30 June 2013, was mainly due to the increase in
net borrowings. Interest-bearing bank loans increased from
approximately RMB2,421 million as at 31 December 2012 to
approximately RMB2,478 million as at 30 June 2013, of which
approximately RMB2,220 million of the interest-bearing bank
loans were one-year short term loans or long term loans due
within one year, which were primarily used to supplement
working capital. The carrying amount of pledged assets of the
Group for acquiring the bank loans and facilities was in total
approximately RMB83 million (31 December 2012: no assets
were pledged for acquiring the bank loans and facilities).
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o CAPITAL EXPENDITURE, COMMITMENTS EAXREAL - KIENRRERE
: AND CONTINGENT LIABILITIES

: As at 30 June 2013, the Group’s capital expenditure was &; £22013F6H30H * AEEF & K E K

approximately RMB413 million, which was as follows: STHBARELIABETT  ERAREZ D5
( m
) Percentage
of capital
RMB’ Million expenditure
AR® HERRX
! BB ER N4
Panyu two-piece beverage aluminum & & 8%/ F 80 E 2
ccans and other equipment projects ~ HEREEE 108 26.2%
Infrastructure in Tianjin and i@%@&ié?&ﬁlﬁ =
: - l 'manufaoturing equipment projects 52 12.6%
o _L'd LY Hangzhou two-piece beverage A 32 B R K2
i X aluminum cans and other HeREER
equipment projects 46 11.1%
Zhenjiang easy-open ends project BTSN ETEE 31 7.5%
Factory expansion project in Chengdu X EBEEEIE 28 6.8%
Plastic purchase project and BRWEER KA TRE
purchases of other equipments BE 148 35.8%
Total A&t 413 100.0%

As at 30 June 2013, the capital expenditure of the Group E;Z2013F6H30H @ AEEFEEWE -
relating to the acquisition of property, plant and equipment, JEE NEZBED 418 ;Eﬁé{%a’jéﬁﬁﬂi

which has been contracted but not provided for, was #)45 A R#Q9 38B T - (&4 FH & & IE
approximately RMB938 million. As at 30 June 2013, other F1 & AN & EAN - AN & .E/\2013$6H 30
than operating lease commitments and capital commitments, HI7 8 HE i E KEENKABE

the Group had no other significant commitments and contingent

liabilities.
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FOREIGN EXCHANGE RISK

The Group’s main operations are located in China. Other
than some of the bank loans and bank deposits which are
denominated in U.S. dollars, most of the assets, income,
payments and cash balances are denominated in RMB.
The directors of the Company consider that exchange rate
fluctuation has no significant impact on the Company’s results.

HUMAN RESOURCES

As at 30 June 2013, the Group had 6,761 full-time employees
(same period last year: 6,166), of which about 1,558 were
engineers and technical staff or employees with higher
education backgrounds. The table below shows the number
of employees of the Group by function as at 30 June 2013:

S BEE L B

AEEXTRLERTE  BREHXTHE

KRN KA EE - WA - [
REECEHKPUAREEE - ARAE
ERRERNPDYH R AN REEEAN

=488
rE°

ANER

R2013F6830H * NEEHF6,7618 2
BES (ZFFHAH6,166%) B4
1,558 B TRRMERTMABREES S
HEBEEMEE - TRHFHN2013F6 A
0RAEEEBEE NESSE

No. of Percentage of

employees total employees

Function BiBE G HEHNED

Management and Administration EIERITH 755 11.2%

Sales and Marketing SHE K28 280 4.1%
Research and Development in ek T

Technology and Engineering 884 13.1%

Production and Quality Control AERE ST 4,842 71.6%

Total CEl 6,761 100.0%

For the six months ended 30 June 2013, the Group’s total
staff cost was approximately RMB203 million, increased by
approximately 6.3% as compared to approximately RMB191
million for the same period in the previous year. The Group
determined remuneration of the staff by reference to their
performance, regional wage levels and market conditions in
the industry. The benefits of the employees in the PRC include
pension fund, medical insurance, unemployment insurance,
maternity insurance and job-related injury insurance and
housing fund contributions. In addition to the requirements
of the PRC law, the Group also made voluntary contributions
to an annuity plan, which was implemented with effect from
1 January 2009, to the benefit of the Group’s employees
when they reach certain seniority. The benefits of the Group’s
employees in Hong Kong include Mandatory Provident Fund,
life insurance and medical insurance.
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HAI AR 1,918 7T » #N1496.3% ° A&~
EEREEINEMERIE  BigITENK
FRITEMGBRAERIZTREREH M -
AEBFERNBHETEANBEEEZR
S BERR - KXEREBR -£BRIHE
RBMEEAEEE - BPBRAEREX
AN RE B B52009F1 A1 H I E FER
HM—IEFeE ZrERAERARE
BEINETEFRENFZME - NEE
BHETIRAMBEERGFERTES - A
RERFAEERRE -

AN

I

=

Interim Report 20134 fh HAZR &




\

Management Discussion and Analysis &2 & & 24

PROSPECT

The Group remains confident in its business growth and
future development in the second half of 2013. The second

] . . . . .
two-piece cans production line in Hangzhou will commence

operation at the end of July 2013, the two-piece cans projects
in Guangzhou and Nanning are progressing stably, and the

- Company’s production capacity of two-piece cans also

“continues to come on stream as scheduled, resulting in the
rimprovement in the financial results of the Company. In view of
the large amount of secured customers’ supply order, the first
one-piece aluminum cans production line will also commence
production in the second half of 2013 in order to fulfill the huge
demand for downstream carbonated beer beverages, medical
products and high-end personal care products, which is set to
drive up the profitability of the Company. With the completed

' relevant significant merger as foundation, the plastic business

will continue to press forward the effective consolidation of
businesses and gradually bring new production capacity on
line, so as to accelerate growth.

As China turns its focus on uplifting the quality and efficiency
of economic development, deepening reform and enhancing
structural adjustment and transformational upgrade, the
urbanisation rate is poised to increase. The stable improvement
in living standard and spending power will be the strong
impetuses for the development of the consumer goods
industries in China such as food, beverage and household
chemical products, as well as the healthy development in the
closely related packaging industry.

Looking ahead, the Group will continue to focus on the demand of
the downstream customers, to pay close attention to the market
development, and to promote the management enhancement.
It will also commence benchmarking management, and achieve
detailed sales management, as well as upgrade customer service
level and provide the quality and environmentally-friendly products
and services.

CPMC Holdings Limited i gt 1= iR 5 fR 2

RE

REEH2013F T EFHEBKILRER
REBBBE L o TUMNE ZIGR A BEAE
EHN2013F7TAERKBES - RaRE
MEBMEMMHEIBERSHEE - AF
MhEEREELRBESENR AR
A EE  AEEMN G IR HE R R
FEEBRBEE2013F TEFRE  BIF
BMENRZEFLMHEETE - WmE Tk
B ler  BEERREAZERES M
EmmBIER  BAQSEFKE
BREFKEC TN HBEARHENE
b BB EXEBNEES MY
ERNZELENR  BRREKEK -

EETREEGKEEREEN NG - &
NFREKE - MREBAEMER T+
A BEBWmIERNET - BERER
KFERHBEEBRENNRTRS » BRED
RERMAKE - BIEFEHEERTHNE
B OB REERTHBNERTEN
RIFERE -

FREARK  AEEAS—WEEEMEE T
BEPHBER  BRMBER  HEERE
R AREEERE  MAHEERE
RATPREKFE  REEE - BREW
2 mn SR 7 -



Corporate Governance and Other Information ¥ E AR Hfth &R 2

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2013, save as disclosed below, none of the board
of directors of the Company (“Directors”) or chief executive of
the Company or their associates had any interest or short
position in the shares, underlying shares and debentures of
the Company or any of its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance
(Cap. 571 of the Laws of Hong Kong) (the “SFO”)) which would
have to be notified to the Company and The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests
or short positions which any Director or chief executive of the
Company was deemed or taken to be under such provisions
of the SFO), or which were required, pursuant to section 352
of the SFO, to be entered in the register kept by the Company
or which were required to be notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
contained in Appendix 10 to the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”).

Interests in underlying shares of the Company

EERTETRABREG

MERORES ZEERXE

THRABREBEAMERN AR HE
EAEBEE (& RERBAMIESE

5 M ERE (TREEMEER]) &

XVER) Bty - e REFFHEE R
BES M BRI EXVEETRESD |
BARMERRRARBEHERIMERA
A ([BRpr]) WERERIORE (BT
ARARMEMESFHEBRTRABRERE

75 Il HA B 16 01 78 BB 15k SR AR A3 B AR 45 1F

FANERIAR)  RRBBA LB
P B2 mE AR RRAA TR
B R MRS AAE RIS
B% E#A) ([_ETTHRBI) B 810F7 8
2 EMRTAEFRTBELR HHEE
=P8I (MEBEFA ) AARAR A RYR
PR AR -

RS2 BHEB R D (VRS

Number of
underlying shares

held in long position Approximate

(Note 1) percentage of
Name of Director Capacity FrisEROFREE interests*
E=pn 56 (Btat1) RSN
Mr. Wang Jinchang Beneficial owner 600,000 0.06%
TEeEELE EnRERA
Mr. Zhang Xin Beneficial owner 500,000 0.05%
SRET ST A EnREBA
Mr. Hu Yonglei Beneficial owner 300,000 0.03%
AKERE EnREBA

*

The percentages are calculated based on the total number
of shares of the Company in issue as at 30 June 2013, i.e.,
996,000,000 Shares.

4 BB TIREARRKR2013F6 5
S0H KB #1715 #22 (A1996,000,000
&R n) 5T E
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corporation

Number of
underlying
shares held

in long position
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E—nterests in underlying shares of associated JAHEE EBEHEEIRSDORELS

Approximate

under share options granted pursuant to the share option
scheme of the relevant company.

2) The percentage is calculated based on the total number of  (2)
shares of China Foods Limited in issue as at 30 June 2013,
i.e. 2,797,223,396 shares.

(3) The percentage is calculated based on the total number of  (3)
shares of China Agri-Industries Holdings Limited in issue as at
30 June 2013, i.e. 5,249,880,788 shares.

(Note 1) percentage of
Name of associated FrisHEER G interests
Name of Director corporations Capacity HR¥E {HREE
i%?&% HEEE £ 545 (Bfit1) BABFSE
 Mr, Ning Gaoning China Foods Limited Beneficial owner 1,620,000 0.06%
BERBEE FEEmARAA] EnEAA (Note 2)
\ (Hrit2)
Mr. Ning Gaoning China Agri-Industries Beneficial owner 1,378,000 0.03%
BRBELE Holdings Limited BEREAA (Note 3)
; B IR B R A A (#1723)
Mr. Hu Yonglei China Agri-Industries Beneficial owner 530,000 0.01%
tHKE L Holdings Limited BEREAA (Note 3)
FE R IEIRBR A A (Hf723)

Notes: Hiat -
(1) Long position in the underlying shares of the relevant company (1) RIFMEE QRGBTSR LG

HiRE T TR AERA R RIERR (D AT A -

BEREALTIREFPERRBERATR
2013F6 A30H M B B 1T 15 R 2 (A
2,797,223,396f% I 7)) sHE -

EEES L NREFBEEHIZERARA
T A20135E6 A308 M B 1T IR 1D 42 81
(BN5,249,880,788% M fn ) 5t & -
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2013, so far as was known to the Directors, the
following persons (other than the Directors or chief executive
of the Company) had an interest or short position in the shares
and underlying shares of the Company which would fall to be
disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO or as recorded in the register
required to be kept by the Company under section 336 of the
SFO:

. g

ERBRBAMALREOE

MBI Ry R R 07

B =2013F6A308 ' EFAM A L
TAL (BARAEEREERHAS
$7|\>EAZL< B A1 R A BA AR (7 b 1 5 1
I BOR B T B AR R 55 5 K HR B IR I EEXV
EBE2 K F35 B 15 XX EY # E 18 AR 2 B
B NATBRARRRERSRPE
BB 336K M EMFEEMNZLMA :

Approximate
percentage’
of aggregate |
interests in

issued
share capital*

Substantial shareholders Capacity and Number of HEBITRE
and other persons Notes nature of interest shares held ST
TERRREMAL Hist B REREE RERGEAE BABD
Wide Smart Holdings Limited (1) &(2) Registered owner 599,999,940 60.24%
(“Wide Smart”) BRERA
COFCO (Hong Kong) (1) Registered owner 60 0%
Limited (“COFCO (HK)") BLHEBA
TiREE (FF) ARAA
([ (BB (1) & (2) Beneficial owner 600,000,000 60.24%
EnEAA
COFCO Corporation (“COFCQO”) (1) & (3) Interest of controlled 600,000,000 60.24%
HREEEERAF ([FE)) corporations

R LR S

Interest of a controlled

The Capital Group Companies, Inc. (1) & (4)
corporation
R EE R
Capital Research and (1) & (4) Registered owner

Management Company

BREAEA
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(1) Long positions in the shares of the Company.

(2) Wide Smart is a wholly-owned subsidiary of COFCO (HK). Wide
Smart acts as a nominee shareholder holding 599,999,940
shares in trust for COFCO (HK). COFCO (HK) is therefore

\ the beneficial owner of the 599,999,940 shares held by Wide
Smart.

L(3) COFCO (HK) and Wide Smart are wholly-owned subsidiaries of
COFCO. COFCO is therefore deemed to be interested in the
600,000,000 shares in aggregate held by COFCO (HK) and
Wide Smart.

(4) Capital Research and Management Company is wholly owned
by The Capital Group Companies, Inc.. The Capital Group
Companies, Inc. is therefore deemed to be interested in the
49,810,000 shares held by Capital Research and Management
Company.

The percentages are calculated based on the total number
of shares of the Company in issue as at 30 June 2013, i.e.,
996,000,000 Shares.

Save as disclosed above, as at 30 June 2013, the Company
had not been notified of any other persons other than the
Directors or chief executive of the Company who had an
interest or short positions in the shares or underlying shares of
the Company, which would fall to be disclosed to the Company
under the provision of Divisions 2 and 3 of the Part XV of the
SFO, or which were required to be recorded in the register of
interests required to be kept under Section 336 of the SFO.

SHARE OPTION SCHEME

A share option scheme (the “Share Option Scheme”) was
conditionally approved by a written resolution of the shareholder
of the Company passed on 23 October 2009. The Share
Option Scheme shall be valid and effective for a period of ten
years commencing from 16 November 2009. The terms of the
Share Option Scheme are in accordance with the provisions of
Chapter 17 of the Listing Rules, where appropriate.

CPMC Holdings Limited FRig gt #2125 fR 4

#izt
(1) RARABRHTFHEE -

@) Wide Smart&H g (B8) W2 EREA
7] e Wide Smart¥EERIE ARRE - Ufs
AR AdE (F8) #5599,999,940
& o Hig (BF) A AWide Smart
A 19599,999,9400% I th I B 25 % B
}\ °

(3) i (F8) kWide SmartATEHNEE
WEAR  FREEBERAERFRE (B
) &Wide Smart# B4 600,000,000
A& P A MRS o

(4) Capital Research and Management
CompanyHBThe Capital Group
Companies, Inc.Z&#H - The Capital
Group Companies, Inc.& i # 18 & R
Capital Research and Management
Company#s & #)49,810,0000% i% 15 # %
B -

& A D IIRE AR FR20135F6 A
SORME BT (7 422k (BN996,000,000
RER% (D) 5HE o
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The purpose of the Share Option Scheme is to attract, retain
and motivate senior management personnel and key employees
of the Group. The Board may, at its discretion and on such
terms as it may think fit, grant to any Directors (executive or
non-executive), supervisors, senior executives, key technical
staff, managers, employees of the Group an option to subscribe
for shares of the Company (the “Shares”) under the Share
Option Scheme.

An offer for grant of options under the Share Option Scheme
must be accepted within 28 days on which such offer was
made. The amount payable by each grantee of options to the
Company on acceptance of the offer for the grant of options is
HK$1.00. The subscription price of a Share in respect of any
particular option granted under the Share Option Scheme shall
be a price at the discretion of the Board, provided that it shall
be at the highest of: (i) the closing price of the Shares as stated
in the daily quotations sheets issued by the Stock Exchange
on the date of offer; (i) the average closing price of the Shares
as stated in the daily quotations sheets issued by the Stock
Exchange for the five business days immediately preceding the
date of the offer; or (iii) the nominal value of the Shares on the
date of Offer.

The Company shall be entitled to issue options, provided
that the total number of Shares which may be issued upon
exercise of all outstanding options to be granted under the
Share Option Scheme and any other share option scheme of
the Company does not, in aggregate, exceed 10% of the total
number of Shares in issue on the date when the Shares were
first listed on the Stock Exchange. Where any grant of options
to be made to a substantial shareholder of the Company or
any of his associates would result in the Shares in issue and
to be issued upon exercise of all options already granted and
to be granted (including options exercised, cancelled and
outstanding) to such person in any 12-month period up to and
including the date of such grant: (i) representing in aggregate
over 0.1% of the Shares in issue; and (ii) having an aggregate
value, based on the closing price of the Shares at the date of
grant, in excess of HK$5 million, then such grant of options
shall be subject to approval of the shareholders of the Company
in general meeting taken on a poll.

Befn BT 8l 5 RS - BB REEA

EENSREREABREIERE &
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etails of the movements in the share options during the six R &; £22013F6 4308 1k 7~ @ B I% 5 B

months ended 30 June 2013 are as follows: BEFHFBOT
( Number of share options
R HEHE
= Date of Exercise Exercise
{ grant of period price of
At Granted Exercised Cancelled Lapsed At share of share share
"Name or category 01.01.2013 during during during during  30.06.2013  options options options
1 of participants 2013% the period the period the period the period  R2013E  RAHE RpEE R H#
o, BREEZIRG 1818 HrRRNY  BRTR  HBRdE#E  BRAX 68308 REAH TS %@
“Directors
'EZ
Mr. Wang Jinchang 600,000 - - - - 600,000 12.10.2011  12.10.2013-  HK$3.04
HEeERE 20ME 11.10.2018  3.04/87
o 108128 20135
e O 10A128%
e Y 20185
"-.i i \ 107118
el Mr. Zhang Xin 500,000 = = E - 500000 12102011 1210.2013-  HK$3.04
R 20115 11102018 3.04/8%
10128 2013F
10R12BE
20185
104118
Mr. Hu Yonglei 300,000 - - - - 300,000 12.10.2011  12.10.2013-  HK$3.04
BKERE 2011% 11102018 3.04B7
107128 2013F
107120
20185
10A118
Other employees
EftiES
In aggregate 6,900,000 - - - - 6900000 12102011  12.10.2013-  HK$3.04
af 201145 11102018 3.048T
10A128  2013%
10A12BZ
20185
10A118
Total At 8,300,000 - - - - 8,300,000

Save as disclosed above, the Company has not adopted any [ F X T B & SN © R &, 22013FE6 A
other share option scheme during the six months ended 30 308 [E/S1E B A - KA &) 37 4 5L 44 (F {n]
June 2013. HA AR {0 EAsEEt &l -
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company’s listed securities during
the six months ended 30 June 2013.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules. Upon specific enquiries of all
Directors, each of them confirmed that they had complied with
the required standards set out in the Model Code throughout
the six months ended 30 June 2013.

CORPORATE GOVERNANCE CODE

The Company has applied the principles and complied with all
code provisions and, where applicable, the recommended best
practices of the Corporate Governance Code (“CG Code”) as
set out in Appendix 14 to the Listing Rules throughout the six
months ended 30 June 2013.

UPDATED DIRECTORS’ INFORMATION

At the annual general meeting of the Company held on 7 June
2013 (“AGM”), the Company re-elected Mr. Wang Jinchang
as an executive Director; Mr. Zhou Zheng as a non-executive
Director; and Mr. Cheng Yuk Wo as an independent
non-executive Director. Please refer to Appendix Il to the
Company’s circular dated 29 April 2013 for the biographies of
the Directors re-elected at the AGM.

On 26 July 2013, Mr. Wan Zaotian (“Mr. Wan”) has been
appointed as a non-executive director of the Company. Please
refer to the Company’s announcement dated 26 July 2013 for
the biography of Mr. Wan.
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OTHER CHANGES
INFORMATION

IN DIRECTORS’

Other changes in Directors’ information since the date of the
2012 annual report of the Company are set out as following:

|

Corporate Governance and Other Information {5R%&%A & L&

BARQNR0NEFEREHAR 2 EAM
BEEEREEHINOT :

MEFHER AR
(Bx131R5% : 8155)

The above updated Directors’ information are disclosed

" pursuant to Rule 13.51B(1) of the Listing Rules.

REVIEW OF INTERIM RESULTS

The unaudited condensed consolidated interim financial
statements of the Company for the six months ended 30
June 2013 have been reviewed by the Audit Committee of the
Company and our external auditors, Ernst & Young Certified
Public Accountants.

INTERIM DIVIDENDS

On 26 August 2013, the Board declared an interim dividend
of RMBO0.043 (equivalent to HK5.4 cents) (2012: RMB0.043
(equivalent to HK5.3 cents)) per ordinary share (the “2013
Interim Dividend”) to shareholders whose names appear on
the register of members of the Company on Wednesday, 11
September 2013.

The declared 2013 Interim Dividend will be distributed on or
around Tuesday, 15 October 2013 to shareholders whose
names appear on the shareholders’ register of the Company on
Wednesday, 11 September 2013 (the “Record Date”).

@ CPMC Holdings Limited g 8E 422 iR fR 7

Retirement
" Director (effective) Position
=3 BE (%) B
Mr. Cheng Yuk Wo South China Land Limited 7 May 2013 Independent
S & AN 5 A (stock code: 8155) 2013%F5H7H Non-executive Director
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Pursuant to “Notice Regarding Matters on Determination of Tax
Residence Status of Chinese-controlled Offshore Incorporated
Enterprises under Rules of Effective Management” ( {EHE
MR EERCERBEREERBEEREREREES
FAMRERBA1) ) (“Notice”), which was issued by the State
Administration of Taxation (the “SAT”) of the PRC on 22
April 2009 and implemented on 1 January 2008, enterprises
controlled by Chinese enterprises or enterprises groups
and registered outside China shall be regarded as resident
enterprises with de facto management bodies located in
China, or “offshore-registered resident enterprises” (FEIHEA
EMERDE), provided that all of the following criteria are
present or effected in the PRC: (1) senior management in
charge of daily operations and offices; (2) decision-making
or authorised departments regarding financial management
and human resources; (3) primary assets, accounting books,
seals, records and files of shareholders’ meetings or board of
directors’ meetings; and (4) directors or senior management
with 50% or more voting rights ordinarily reside in China.
Whether or not a Chinese-controlled offshore enterprise is an
offshore-registered resident enterprise is subject to preliminary
review by the local tax bureau where the de facto management
body of Chinese-controlled offshore enterprise or its controller
is based and is subject to final confirmation by SAT.

As disclosed in the announcement of the Company dated 9
June 2013, the Company recently received the SAT approvals
which confirmed that the Company is a Chinese Resident
Enterprise, effective from 1 January 2013. Therefore, the
Company will implement enterprise income tax withholding
arrangement for the 2013 Interim Dividend.

BEFRBREGER ([B X ERL
B1) 200044 A22 8 3 i1 3 520084
1 A1 BRAITH (BRI AR B ER
TERKBEEREERBEEETAER
tEEBEBENBAN) ([ZBA]) WA
TAHBGRAEERN T BESER B ET,

FECER O EEEEM LA EE

SPEMHERERRESETBERANEE
REERENERDESR - K [IFRAEM

EROE] NAERABEEREERA

SHNSEEREAR  QMBEERA
NERERRIIFERFT  QEENE
BEEE  @itRE RAHE KRE
BFUEFEERLEERT  MAbx
—FHUNELEREENESTIREE R

ABRERERTEIRA - HEZEH &)

FERECEELERIFFEAEMERELSE
BAEREIFTECENEREER BT
b 3 EL 22 ) P A 1 O b 5 A 5 M R AE
TNFEZ  THBERRBHERRKE

A

0 AR A &) A2013F6 A9H By A & BT i
B ARRRNEARIBERBEFERR 2
HE BRAARE2013F1HA1BEAE
PEERME - At - AR A#32013
FEPHREBETRARBLEMSH
ZHE o

Interim Report 20134 fh HAZR & a




Corporate Governance and Other Information t & 4Rk HttEH

Pursuant to the Notice, the Enterprise Income Tax Law and the
Ilmplementation Rules, the Company is required to withhold 10%
enterprise income tax when it distributes the declared 2013
Interim Dividend to its non-resident enterprise shareholders.
In respect of all shareholders whose names appear on the
Company’s register of members on the Record Date who are
not individuals (including HKSCC Nominees Limited, corporate

" nominees or trustees such as securities companies and banks,

and other entities or organisations, which are all considered

as. non-resident enterprise shareholders), the Company will
distribute the declared 2013 Interim Dividend after deducting
enterprise income tax of 10%. The Company will not withhold
and pay the income tax in respect of the declared 2013 Interim
D_jvidend payable to any natural person shareholders whose
names appear on the Company’s register of members on the
Record Date.

If any resident enterprise (as defined in the Enterprise Income
Tax Law) listed on the Company’s register of members which
is duly incorporated in the PRC or under the laws of a
foreign country (or a region) but with a PRC-based de facto
management body, does not desire to have the Company
withhold the said 10% enterprise income tax, it should lodge
with Computershare Hong Kong Investor Services Limited
documents from its governing tax authority confirming that the
Company is not required to withhold and pay enterprise income
tax in respect of the dividend that it is entitled at or before 4:30
p.m. on Monday, 9 September 2013.

Investors should read the above carefully. If anyone would
like to change the identity of the holders in the register of
members, please enquire about the relevant procedures with
the nominees or trustees. The Company will withhold for
payment of the enterprise income tax for its non-resident
enterprise shareholders strictly in accordance with the relevant
laws and requirements of the relevant government departments
and adhere strictly to the information set out in the Company’s
register of members on the Record Date. The Company
assumes no liability whatsoever and will not entertain any claims
arising from any delay in, or inaccurate confirmation of, the
status of the shareholders or any disputes over the mechanism
of withholding.
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CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from
Tuesday, 10 September 2013 to Wednesday, 11 September
2013 (both dates inclusive). In order to qualify for the interim
dividend, all transfers, accompanied by the relevant share
certificates, must be lodged with the Company’s Registrar,
Computershare Hong Kong Investor Services Limited at Shops
1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road
East, Wanchai, Hong Kong for registration not later than 4:30
p.m. on Monday, 9 September 2013. It is expected that the
2013 Interim Dividend will be paid on or around Tuesday, 15
October 2013.

REMUNERATION COMMITTEE

The Company has established a remuneration committee on
23 October 2009 with written terms of reference which are in
line with the code provisions set out in the CG Code to state
its authority and duties.

The duties of the Remuneration Committee are mainly to (i)
make recommendations to the Board on the Company’s policy
and structure for all remuneration of Directors and senior
management to ensure that no Director or any of his/her
associates is involved in deciding his/her own remuneration; (ii)
determine the specific remuneration packages of Directors and
senior management; and (i) review and approve performance
based remuneration by reference to corporate goals and
objectives resolved by the Board. The Remuneration Committee
may have access to independent professional advice at the
Company’s expense if considered necessary.

The remuneration committee comprises two independent
The
remuneration committee is chaired by Mr. Fu Tingmei. The

non-executive Directors and one executive Director.

other committee members are Mr. Cheng Yuk Wo and Mr.
Wang Jinchang.
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AUDIT COMMITTEE

The Company has established an audit committee on 23
October 2009 with written terms of reference which are in line
with the code provisions set out in the CG Code to state its
authority and duties.

~ The audit committee is primarily responsible for (i) reviewing and
"supervising of the financial reporting process and completeness
~of financial reports; (i) monitoring the effectiveness of the

Group’s internal control and risk management system; and (iii)
considering the independence of the external auditors.

The audit committee comprises two independent non-executive
Directors and one non-executive Director. The audit committee
is chaired by Mr. Cheng Yuk Wo, who is an independent

-non-executive Director, and possesses the professional

qualifications and/or accounting or related financial management
expertise as required under Rules 3.21 of the Listing Rules. The
other audit committee members are Mr. Fu Tingmei and Mr.
Hu Yonglei.

NOMINATION COMMITTEE

The Company has established a nomination committee on 23
October 2009 with written terms of reference which are in line
with the code provisions set out in the CG Code to state its
authority and duties.

The principal duties of the Nomination Committee are mainly to
(i) review the structure, size and composition of the Board and
make recommendations to the Board regarding any proposed
changes; (i) make recommendations to the Board on the
nominees for appointment as Director and senior management
of the Group; (iii) assess the independence of the independent
non-executive Directors.

The nomination committee comprises two independent
non-executive Directors and the Chairman of the Board. The
nomination committee is chaired by Mr. Wang Jinchang. The
other nomination committee members are Mr. Cheng Yuk Wo
and Mr. Fu Tingmei.

By order of the Board
CPMC Holdings Limited
Wang Jinchang
Chairman

Hong Kong, 26 August, 2013
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