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INTERIM RESULTS

The Board of Directors of the Company (the “Board”) is pleased to present the unaudited condensed consolidated financial
statements of the Company and its subsidiaries (collectively the “Group”) for the first six months of 2013, details thereof are
shown on pages 23 to 37 of this Report. The Audit Committee of the Board has reviewed the condensed consolidated financial
statements.

GENERAL OVERVIEW

For the six months ended 30th June, 2013, the Group reported a consolidated profit after taxation attributable to shareholders of
the Company of approximately HK$50.16 million (2012: HK$66.08 million) and a basic earnings per share of 1.92 HK cents
(2012: 2.53 HK cents).

Though the Group’s share of profit from its associate increased to approximately HK$55.84 million (2012: HK$24.74 million)
for the period under review, the Group recorded a net loss in its securities investments held for trading of approximately
HK$9.02 million (2012: net gain of HK$27.40 million) and the loss principally resulted from an unrealized loss on changes
in fair value of the trading securities held by the Group as at the end of the period under review according to the accounting
standards adopted by the Group. In addition, the gross profit generated from the Group’s property development and investment
segment substantially decreased to approximately HK$0.43 million (2012: HK$10.42 million) for the period under review.
As a result, there was a substantial decline in the Group’s results for the first half of 2013 as compared with that for the
corresponding period in 2012.

As at 30th June, 2013, the equity attributable to the shareholders of the Company was approximately HK$1,850.56 million
(31st December, 2012: HK$1,855.88 million) in total and HK$0.71 (31st December, 2012: HK$0.71) per share.

The Board does not recommend payment of an interim dividend for the six months ended 30th June, 2013 (2012: Nil).

OPERATIONS REVIEW

The principal activities of the Group for the period under review were property development and investment as well as securities
trading and investment.

The operating results of the Group for the first half of 2013 were mainly attributable to securities trading and investment
in Hong Kong, which contributed approximately 96.8% of the gross proceeds from operations of the Group and generated
a segment profit of approximately HK$2.27 million (2012: HK$34.22 million). The transactions of securities trading were
reduced during the period under review and a receipt of dividend from a long-term securities investment held by the Group
principally contributed to the segment profit.

Property development and investment in Shanghai by the Group’s subsidiaries accounted for the remaining approximately
3.2% of the gross proceeds from operations of the Group for the period under review. In the corresponding period in 2012,
the Group had recognized sales proceeds of miscellaneous properties in Macau and rental income from leasing of car parking
spaces in Shanghai, but the segment revenue for the period under review was solely derived from leasing of car parking spaces
in Shanghai. As a result, there was a substantial decrease in segment revenue and a segment loss of approximately HK$0.17
million (2012: profit of HK$9.76 million) was recorded for the first six months of 2013.

On the other hand, the Group’s share of profit of an associate engaged in property development and investment in Shanghai for
the period under review was approximately HK$55.84 million (2012: HK$24.74 million).

Rivera (Holdings) Limited
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INTERIM RESULTS

OPERATIONS REVIEW - continued
Property Development and Investment

Apart from the property development and investment in Shanghai, the Group held an investment property and a few properties
for sale in Macau and no revenue was generated from the property portfolio there during the period under review.

K 8 B A R 4 ] (Shanghai Boulevard Real Estate Co., Limited)

As disclosed in the annual report of the Company for 2012, Shanghai Boulevard Real Estate Co., Limited (“Boulevard Real
Estate”), a 93.53%-owned subsidiary of the Company, holds three hundred-plus car parking spaces in its sole residential
development, namely Tomson Beautiful Space, in Zhangjiang Hi-Tech Park, Pudong New Area, Shanghai (“Zhangjiang Park™).
For the six months ended 30th June, 2013, the sole operating revenue of Boulevard Real Estate was derived from leasing of the
said car parking spaces, which accounted for around 3.2% of the gross proceeds from operations of the Group. Boulevard Real
Estate generated a profit before taxation of approximately HK$2.68 million for the period under review after taking into account

its interest income.

Shanghai Zhangjiang Micro-electronics Port Co. Ltd.

Shanghai Zhangjiang Micro-electronics Port Co. Ltd. (“SZMP”), in which the Group holds a 37% interest in the registered
capital, is principally engaged in residential, office and commercial property development and investment in Zhangjiang
Park. The results of SZMP for the period under review showed satisfactory progress. As a result, the Group shared a profit of
approximately HK$55.84 million from SZMP for the first half of 2013.

Phase 3B of Zhangjiang Tomson Garden, a residential development project of SZMP, provides a total residential gross floor
area of approximately 48,960 square meters for sale and a total residential gross floor area of approximately 29,370 square
meters for leasing purpose. As at 30th June, 2013, of the said residential gross floor area earmarked for sale which has been
offered to the market since April 2010, approximately 95% have been sold while all the rentable units of the residential gross

floor area earmarked for leasing purpose were leased out.

Phase 4 of Zhangjiang Tomson Garden has been developed in two stages. There are a total of approximately 144,680 square
meters of residential gross floor area earmarked for sale and a total of approximately 36,050 square meters of residential gross
floor area earmarked for leasing purpose. As at 30 June, 2013, all those residential units earmarked for sale have been sold. The
remaining residential units retained for leasing purpose are scheduled to be offered to the market in two batches and the first

batch was launched in July 2013 and met with enthusiastic response.

Phase 4B of Zhangjiang Tomson Garden has not yet been ready for delivery to the buyers, so the proceeds generated from
the sale of the residential units of that phase were not recognized in the interim results of SZMP for 2013. The sale proceeds
in respect of Phases 3B and 4A of Zhangjiang Tomson Garden recognized in the first half of 2013 were the major revenue
of SZMP for the period under review. In addition to the sale proceeds, SZMP derived its revenue from leasing of its office

buildings and commercial centre during the period under review.

Rivera (Holdings) Limited
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INTERIM RESULTS

OPERATIONS REVIEW - cContinued
Property Development and Investment - Continued
Shanghai Zhangjiang Micro-electronics Port Co. Ltd. - Continued

Regarding Zhangjiang Micro-electronics Port, SZMP retains 7 blocks of office buildings for leasing purpose. Of the total
rentable gross floor area for commercial and office purposes of approximately 90,400 square meters, approximately 73% were
let out as at 30th June, 2013.

The commercial centre of SZMP, Shanghai Chuan Qi, maintained an occupancy rate of approximately 97% of its total rentable
gross floor area of approximately 26,300 square meters as at the end of the period under review. Food and beverage outlets are
the major tenants of the commercial centre and accounted for approximately 71% of the leased area whilst the remaining area

was leased to entertainment businesses.

Besides, for the residential-cum-commercial development project of SZMP on a plot of land in Fengxian District of Shanghai,
it is scheduled to build around 20 blocks of apartment buildings of eleven to twenty-one storeys, a block of commercial-cum-
office building, underground car parks and auxiliary buildings. The total saleable gross floor area of the superstructure of the
development will amount to approximately 156,900 square meters. Construction works commenced at the end of 2012 and are

scheduled for completion at the end of 2015. Foundation works of the project are in progress.

Securities Trading and Investment

Securities trading and investment in Hong Kong was the principal source of the gross proceeds from operations and operating
profit of the Group for the first half of 2013.

Proceeds from disposal of and dividend receipt from the securities investments held for trading accounted for approximately
30.4% of the Group’s gross proceeds from operations for the period under review. After taking account of an unrealized loss on
changes in fair value of the trading securities according to the accounting standards adopted by the Group, a net loss in trading

securities of approximately HK$9.02 million was recorded for the period under review.

On the other hand, as at 30th June, 2013, the Group held an approximately 11.87% interest in the total issued capital of Tomson
Group Limited (“TGL”), a listed company in Hong Kong and one of the major property developers in Pudong New Area,
Shanghai, as a long-term investment. The Group received an interim dividend from TGL for 2012 of approximately HK$11.3
million, which accounted for approximately 66.4% of the gross proceeds from operations of the Group for the six months ended
30th June, 2013. Nevertheless, an unrealized loss on change in fair value of the securities investment in TGL of approximately
HK$22.59 million was charged to the investment revaluation reserve of the Group as at the end of the period under review
according to the accounting standards applied.

Rivera (Holdings) Limited
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INTERIM RESULTS

FINANCIAL REVIEW
Liquidity and Financing

There was no change in the Group’s capital structure during the six months ended 30th June, 2013. The Group’s operations for
the period under review were mainly funded by its cash on hand and revenue from investing activities.

At the end of the reporting period, the cash and cash equivalents of the Group amounted to approximately HK$733.37 million.
During the period under review, the Group’s investing activities generated a cash inflow of approximately HK$198.53 million.
After taking into account the cash outflow of approximately HK$89.62 million and HK$52.17 million from operating and
financing activities of the Group respectively, the net cash inflow of the Group for the period ended 30th June, 2013 amounted
to approximately HK$56.74 million (2012: HK$220.69 million). The increase in cash balance during the period under review

was mainly attributable to dividends received from SZMP, the Group’s associate.

The Group had no borrowings as at 30th June, 2013 (31st December, 2012: Nil). Of the liabilities of the Group, approximately
78% were due for repayment within one year from the end of the reporting period while the balance was deferred tax liabilities
related to undistributed earnings of SZMP, the Group’s associate.

As at 30th June, 2013, the Group recorded a current ratio of 6.39 times and a gearing ratio (total liabilities to equity attributable
to owners of the Company) of 9.43% (31st December, 2012: 5.55 times and 9.94% respectively). There was no significant
change in gearing ratio during the period under review while a slight improvement in current ratio was mainly attributable to the
dividends received from SZMP, the Group’s associate.

In addition, the Group had no capital commitments in respect of expenditure on property development at the end of the period
under review (31st December, 2012: Nil).

Charge on Assets

No asset of the Group was subject to any charge as at 30th June, 2013 (31st December, 2012: Nil).

Foreign Exchange Exposure

The majority of the Group’s assets and liabilities are denominated in Renminbi, and the liabilities are well covered by the
assets. The management therefore expects that the changes in value of Renminbi will not have any adverse effect on the
Group since Renminbi has generally been perceived as having potential to appreciate in value relative to Hong Kong Dollar.
In addition, all of the other assets and liabilities of the Group are denominated in either Hong Kong Dollar or Macau Pataca.
Hence, the Group does not anticipate any significant exchange risk exposure.

Contingent Liabilities

The Group had no contingent liabilities as at 30th June, 2013 (31st December, 2012: Nil).

Rivera (Holdings) Limited
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INTERIM RESULTS

PROSPECTS

Property development and investment as well as securities trading and investment will remain the business focus of the Group.

The middle-class residential properties and commercial-cum-office segments are the targets of the Group and also the principal
profit contributor of the Group through sharing results of SZMP, the Group’s associate. As the property development project of
SZMP in Fengxian District of Shanghai is underway, Zhangjiang Tomson Garden in Zhangjiang Park will be the major revenue
source of SZMP for 2013. Whether the pre-sale proceeds of Phase 4B of Zhangjiang Tomson Garden could be recognized in the
annual results of SZMP for 2013 will depend on the delivery schedule of the property. In addition, the Group will seek out other

appropriate opportunities to expand its investment in the property sector.

On the other hand, the management will closely monitor conditions in the global and Hong Kong financial markets and will
remain cautious in managing the Group’s securities trading and investment so as to maximize the return to the Group’s assets.

The Group aims at investment in high-yield listed securities for stable recurrent income and long-term capital appreciation.

HUMAN RESOURCES

The Group engaged less than 10 full-time employees in its various offices in Hong Kong, Macau and Shanghai as at 30th
June, 2013. The total emoluments of the Group for the first six months of 2013 amounted to approximately HK$1.20 million
including retirement benefit scheme contribution and directors’ emoluments. Emoluments paid to salaried staff and directors of
the Group are determined by reference to market terms, individual performance and responsibilities. In addition, the Company
has adopted a share option scheme pursuant thereto directors and employees of the Group are eligible to be granted options to
subscribe for shares in the capital of the Company as a long-term incentive.

On behalf of the Board of

RIVERA (HOLDINGS) LIMITED
Ding Lei

Chairman and Executive Director

Hong Kong, 23rd August, 2013

Rivera (Holdings) Limited
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INTERESTS AND SHORT POSITIONS IN SECURITIES

DIRECTORS’ INTERESTS AND SHORT POSITIONS

As at 30th June, 2013, the interests and short positions of the Directors of the Company in shares, debentures and underlying
shares of the Company or any of its associated corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO”)), which were required, pursuant to Section 352 of the SFO, to be entered in the register referred to
therein (including interests and short positions which they were taken to have under Section 344 of the SFO) or which were
required to be notified to the Company and The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to the
Rules Governing the Listing of Securities on the Stock Exchange (the “Listing Rules”), were as follows:

(1) The Company:

Shares of HK$0.05 each
Number of shares of the Company

Personal Family Corporate Other
Name of Directors Interests Interests Interests Interests
Mr Ding Lei Nil Nil Nil (A) Nil
Madam Hsu Feng (B) 317,178,162 (C) Nil 255,676,326 (D), (E) 206,420,000 (F)
Mr Tong Albert (B) Nil Nil Nil 779,274,488 (F)
Mr Gu Yiwei Nil Nil Nil (A) Nil

(2) The Company’s associated corporation:
Shanghai Zhangjiang Micro-electronics Port Co. Ltd. (“SZMP”)

Registered capital
Amount of registered capital of SZMP

Personal Family Corporate Other
Name of Directors Interests Interests Interests Interests
Mr Ding Lei Nil Nil Nil (G) Nil
Madam Hsu Feng (B) Nil Nil RMB50,000,000 (D), (H) Nil
Mr Tong Albert (B) Nil Nil Nil (H) Nil
Mr Gu Yiwei Nil Nil Nil (G) Nil

13 Rivera (Holdings) Limited
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INTERESTS AND SHORT POSITIONS IN SECURITIES

DIRECTORS’ INTERESTS AND SHORT POSITIONS - continued

Notes:

(A)

(B)

©

D)

B

()

(&)

(H)

As at 30th June, 2013, a total of 779,955,407 shares (being 29.9%) in the total issued capital of the Company were beneficially held by
Best Central Developments Limited (“Best Central”). Best Central was a wholly-owned subsidiary of Shanghai Zhangjiang Hi-Tech Park
Development Co., Ltd. (“Zhangjiang Hi-Tech”).

Mr Ding Lei and Mr Gu Yiwei were the directors of Best Central. In addition, Mr Ding and Mr Gu were the president and the general manager of

Zhangjiang Hi-Tech respectively.

Mr Tong Albert is a son of Madam Hsu Feng.

As at 30th June, 2013, they were considered to be persons acting in concert and held an aggregate of 779,274,488 shares of the Company,
representing 29.87% interests in the total issued capital of the Company, pursuant to the SFO.

Madam Hsu Feng held in her capacity as a beneficial owner an interest in 317,178,162 shares of the Company.

As at 30th June, 2013, Madam Hsu Feng was entitled to control the exercise of more than one-third of voting power at general meetings of
Tomson Group Limited (“TGL”).

A total of 255,676,326 shares of the Company were beneficially held by Cosmos Success Development Limited (“Cosmos Success”), a wholly-
owned subsidiary of TGL, hence, Madam Hsu Feng was deemed to have an interest in the capital of the Company through a corporation

controlled by her.

Madam Hsu Feng has entered into agreements with her sons, Mr Tong Chi Kar Charles and Mr Tong Albert, to sell to each of them 103,210,000
shares of the Company, in an aggregate of 206,420,000 shares, which have been pledged by Mr Tong Chi Kar Charles and Mr Tong Albert in
favour of Madam Hsu Feng as a security for their performance of the duties under the aforesaid agreements. Pursuant to the SFO, Madam Hsu

Feng was taken to have a security interest in those 206,420,000 shares of the Company.
As at 30th June, 2013, subject to the aforesaid agreements and pursuant to the SFO, Madam Hsu Feng held and was deemed to hold an interest
in a total of 779,274,488 shares of the Company and Mr Tong Albert was therefore taken to have an interest in those 779,274,488 shares of the

Company by virtue of being a person acting in concert with Madam Hsu Feng.

As at 30th June, 2013, Zhangjiang Hi-Tech held an interest of RMB183.55 million (being 49.5%) in the registered capital of SZMP. Mr Ding Lei

and Mr Gu Yiwei were the president and the general manager of Zhangjiang Hi-Tech respectively.

TGL held an interest of RMB50 million (being 13.5%) in the registered capital of SZMP through its wholly-owned subsidiary. Madam Hsu Feng

was therefore deemed to have an interest in the registered capital of SZMP through a corporation controlled by her.

Mr Tong Albert was a director and a substantial shareholder of TGL.

Save as disclosed above, none of the Directors of the Company and their associates had any interests or short positions in the

shares or debentures or underlying shares of the Company or any of its associated corporations as at 30th June, 2013, which

were required, pursuant to Section 352 of the SFO, to be entered in the register referred to therein (including interests or short

positions which they were taken to have under Section 344 of the SFO) or which were required to be notified to the Company

and the Stock Exchange pursuant to the Listing Rules.

Rivera (Holdings) Limited
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INTERESTS AND SHORT POSITIONS IN SECURITIES

SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSON’S INTERESTS
AND SHORT POSITIONS

As at 30th June, 2013, the following shareholders (other than the Directors of the Company) were interested, directly or

indirectly, in 5% or more of the total issued share capital and underlying shares of the Company and those interests were

required to be recorded in the register required to be kept under Section 336 of the SFO:

Number of shares held
(proportion to the total

Name of shareholders issued share capital)
Shanghai Zhangjiang (Group) Co., Ltd. (“Zhangjiang Group”) (a) 779,955,407  (29.90%)
Shanghai Zhangjiang Hi-Tech Park Development Co., Ltd. (“Zhangjiang Hi-Tech”) (a) 779,955,407  (29.90%)
Mr Tong Chi Kar Charles (b) 779,274,488  (29.87%)
Tomson Group Limited (“TGL”) (¢) 255,676,326 (9.80%)
Notes:

(a)

(b)

(©)

The references to 779,955,407 shares were related to the same block of shares in the capital of the Company which was beneficially held by Best
Central. Best Central was a wholly-owned subsidiary of Shanghai (Z.J.) Hi-Tech Park Limited (‘“Shanghai (Z.J.)”) which was in turn wholly
owned by Zhangjiang Hi-Tech in which Zhangjiang Group held more than 50% interest. Therefore, Best Central, Shanghai (Z.J.), Zhangjiang Hi-

Tech and Zhangjiang Group were interested or were taken to be interested in these shares pursuant to the SFO.

By virtue of being a person acting in concert with Madam Hsu Feng, Mr Tong Chi Kar Charles was taken to have an interest in the 779,274,488
shares of the Company which referred to the same block of shares in the capital of the Company in which Madam Hsu Feng and Mr Tong Albert

were interested or taken to be interested, as disclosed in the above paragraph headed “Directors’ Interests and Short Positions” in this Report.

The 255,676,326 shares of the Company were beneficially held by Cosmos Success. Cosmos Success was a wholly-owned subsidiary of Hoffman
Enterprises Corp. (“Hoffman”) which was in turn wholly owned by Tomson Corporation in which TGL held the entire interest. Therefore,

Cosmos Success, Hoffman, Tomson Corporation and TGL were interested or were taken to be interested in these shares pursuant to the SFO.

The aforesaid shares constituted a part of the total interests of Madam Hsu Feng, Mr Tong Albert and Mr Tong Chi Kar Charles in the capital
of the Company as disclosed in the above paragraph headed “Directors’ Interests and Short Positions” in this Report and in this paragraph

respectively.

Save for the above interests, the Directors of the Company are not aware of any person (other than the Directors of the

Company) who had, directly or indirectly, interests or short positions in the total issued share capital and the underlying shares

of the Company and those interests or short positions were required to be recorded in the register kept under Section 336 of the
SFO as at 30th June, 2013.

SHARE OPTION SCHEME

The Company adopted a share option scheme on 1st June, 2012. Under the scheme, there were no options granted, exercised,

cancelled or lapsed during the six months ended 30th June, 2013, nor was there any option outstanding at the beginning or at

the end of the period.

Rivera (Holdings) Limited
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CORPORATE GOVERNANCE AND OTHER INFORMATION

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

During the six months ended 30th June, 2013, there was no purchase, sale or redemption made by the Company, or any of its

subsidiaries, of the Company’s listed securities.

CORPORATE GOVERNANCE CODE

The Board considers that the Company was in compliance with the code provisions set out in the Corporate Governance Code

(the
that:

(a)

(b)

(©)

(d)

©)

“Code”) contained in Appendix 14 to the Listing Rules throughout the period of six months ended 30th June, 2013 except

in contrast to the Code Provision A.4.1 of the Code, the non-executive Directors (whether independent or not) of the
Company are not appointed for a specific term, however, they are subject to retirement and re-election at least once every
three years at annual general meetings of the Company according to the Articles of Association of the Company;

in accordance with the Articles of Association of the Company, any Director of the Company appointed by the Board to
fill a casual vacancy shall hold office until the next following annual general meeting of the Company instead of being
subject to election at the next following general meeting of the Company as stipulated in the Code Provision A.4.2 of the
Code. Such arrangement not only complies with Appendix 3 to the Listing Rules but also streamlines the mechanism of
re-election of Directors so that both new Directors appointed by the Board (either for filling a casual vacancy or as an
additional member) and existing Directors retiring by rotation shall be subject to re-election at the annual general meeting
for the relevant year. Furthermore, extraordinary general meetings are reserved for considering and approving special
transactions or other corporate actions under the Listing Rules only, thus facilitating the efficient implementation of the

Company’s strategies;

the Company has not established a nomination committee comprising a majority of independent non-executive Directors
according to the Code Provision A.5.1 of the Code. This is because when identifying individuals of appropriate calibre
and qualification to be Board members and when assessing the independence of independent non-executive Directors,
it is necessary to have a thorough understanding of the structure, business strategy and daily operation of the Company.
The participation of executive Directors during the process is therefore indispensable. Accordingly, the Board as a
whole remains responsible for reviewing its own structure, size and composition annually, and also for considering
the appointment and re-appointment of Directors as well as assessing the independence of independent non-executive

Directors;

due to other pre-arranged commitments which had to be attended to, Mr Liang Jung-chi, an independent non-executive
Director of the Company, was not available to attend the annual general meeting of the Company held on 5th June, 2013.

However, the other Directors of the Company were present at the meeting to answer questions from the shareholders; and

though the Company Secretary is not an employee of the Company as stipulated in the Code Provision F.1.1 of the Code,
she has day-to-day knowledge of the Company’s affairs. Company secretarial services are provided to the Company by
sharing of administration services with its connected person on a cost basis.

Rivera (Holdings) Limited
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CORPORATE GOVERNANCE AND OTHER INFORMATION

CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted its own code of practice for securities transactions by its Directors and the relevant employees
of the Group (the “Code of Practice”) on terms no less exacting than the required standard of the Model Code for Securities

Transactions by Directors of Listed Issuers as set out in Appendix 10 to the Listing Rules (the “Model Code”).

Having made specific enquiry of all Directors of the Company, each of whom has confirmed compliance with the required
standard set out in the Model Code and the Code of Practice throughout the period ended 30th June, 2013.

INDEPENDENT NON-EXECUTIVE DIRECTORS AND AUDIT COMMITTEE

The Board consists of three independent non-executive Directors, namely Mr Liang Jung-chi, Mr Zhang Hong Bin and Mr Sit
Hing Kwok, who form the Audit Committee of the Board. Mr Zhang, who possesses an appropriate professional accounting
qualification, is the chairman of the Committee. The Committee holds regular meetings to review the Group’s financial

reporting process and internal controls.

INFORMATION REGARDING DIRECTORS

With effect from 1st June, 2013, the remuneration packages of the following executive Directors of the Company have been
revised by the Remuneration Committee of the Board in consideration of the time commitment and responsibilities of the

respective Directors of the Company:
(a) the annual basic salary of Mr Tong Albert has been increased from HK$715,000 to HK$871,000; and

(b) the annual basic salary and annual housing allowance of Madam Xu Mei have been increased from HK$598,000 and
HK$108,000 to HK$624,000 and HK$240,000 respectively.

Mr Sung Tze-Chun, a non-executive Director of the Company, resigned as a director of 7K K& (B ) HFRA A (formerly
known as - 18 7K K &6 &AM A /A F]) , a subsidiary of Yungtay Engineering Co., Ltd. which is a company listed on the
Taiwan Stock Exchange, in July 2013.

Mr Ding Lei, Chairman of the Board and executive Director of the Company, has been appointed a Deputy Mayor of Pudong
New Area, Shanghai in August 2013.

Save as disclosed above, there was no change in the information regarding the Directors of the Company subsequent to the date

of publication of the Annual Report 2012 of the Company which is required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

Rivera (Holdings) Limited
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)
W5 A AR R Chmane)

For the six months ended 30th June, 2013  # % ~F— =N H =1 H LA

Six months ended 30th June
BEAH=1THIEAMA

2013 2012
—R—=4 U
Notes HKS$’000 HK$’000
kA T#L THs 7T
Gross proceeds from operations KB A MR 3&4 17,015 240,437
Revenue A 545 11,557
Cost of sales B 5 LA (120) (1,142)
Gross profit E A 425 10,415
Dividends from available-for-sale At B E 2 R A
investments 11,297 6,828
Other income HAb e A 2,949 2,991
Selling expenses HEHEM (29) “)
Administrative expenses 1T (4,826) (4,588)
Net (loss) gain in held-for-trading FERE (ER) ks
investments ik (9,016) 27,398
800 43,040
Share of results of an associate JREA B 2 ) SE 45 55,838 24,736
Profit before taxation W A i s Al 56,638 67,776
Taxation BiIH (6,352) (1,563)
Profit for the period S 1] 79 Y ) 50,286 66,213
Profit for the period attributable to: 18] A U6 ) A3 B AR
Owners of the Company LN/ ESE S EEDN 50,156 66,075
Non-controlling interests FE 452 TR SRR A 130 138
50,286 66,213
Earnings per share (HK cents) g A (AL
— Basic — AR 1.92 2.53

Rivera (Holdings) Limited
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME xsupiep)
1655 WH 555 4 4 A B 30 2 v UK 2% 3 k)

For the six months ended 30th June, 2013  # % ~F—=FNH =1 H LA

Six months ended 30th June
BEAH=1THIEAMA

2013 2012
—g-=UE —E— 4
HKS$’000 HK$’000
T#L THs 7T
Profit for the period S 1 A 3 50,286 66,213
Other comprehensive (expense) income: HoAtn 2T (BHSZ) U4 -
Items that may be subsequently reclassified to 1] H #1708 £ 18 15 £ W IH H
profit or loss
Loss on change in fair value of AL A A (A ) R
available-for-sale investments A2 1R (22,594) (32,508)
Exchange differences arising from B THIHE R EAZ
translation of: T 5, 75 % -
— other foreign operation — HoAthifg s HS 5,098 (3,400)
— an associate — —KE T 14,528 (7,717)
Other comprehensive expense for the period A ] 1A L Ath 4 T B 2 44 %8 (2,968) (43,625)
Total comprehensive income for the period 1] [ Ay 2 virj e 25 48 % 47,318 22,588
Total comprehensive income (expense) e (BSZ) %A IO T -
attributable to:
Owners of the Company EN/NEIL E TR DN 46,858 22,669
Non-controlling interests FF 45 BB SRR 4 460 (81)
47,318 22,588
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
85 W1 554 W5 1R DL 3¢

As at 30th June, 2013 R - F—=4FH=1H

(Unaudited) (Audited)
(REEHH) (%)
30th June 31st December
2013 2012
e S 2 e St 2
AA=t+H +=-H=+—H
Notes HK$’000 HK$’ 000
Mt it T# G T#HIo
Non-current Assets U B A
Property, plant and equipment ERN & ] 9,547 9,128
Investment property e -C/ES 28,563 28,563
Interest in an associate RS 7 2 MR 761,279 896,832
Deferred tax assets % SIE i JE 17,160 16,884
Available-for-sale investments gt E R E 10 356,290 378,884
1,172,839 1,330,291
Current Assets bR A
Properties held for sale Y2 36,472 36,144
Held-for-trading investments ERYE 10 88,597 13,321
Other receivables and prepayments A R A R 3 B LA BRIE 14,439 10,628
Cash and bank balances B KERAT %5 733,368 670,204
872,876 730,297
Current Liabilities b B
Trade and other payables and accruals  JEf} & 5 Bk ~ HAbKEAT R K
KA 9 23,737 20,681
Tax payable JRE A B IE 112,805 110,971
136,542 131,652
Net Current Assets it ) ¥ 736,334 598,645
Total Assets less Current Liabilities  £5 % = I i 8 £ 1% 1,909,173 1,928,936
Capital and Reserves AR K Ak A
Share capital 5 A 130,427 130,427
Share premium and reserves P A7 15 T S fs 1,720,136 1,725,449
Equity attributable to owners of A wHE A R A N R AL RE A
the Company 1,850,563 1,855,876
Non-controlling interests IE 172 e % SR M 2 20,634 20,174
Total Equity HUHEDS 1,871,197 1,876,050
Non-current Liability F G By £
Deferred tax liabilities R 90 Fod TH 4 A5 37,976 52,886
1,909,173 1,928,936
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)
i EE S B WA R ragsn)

For the six months ended 30th June, 2013  # % ~F—=FNH =1 H LA

Six months ended 30th June
BEAH=1THIEAMA

2013 2012
—R—=4 U
HKS$’000 HK$’000
T#L THs 7T
Net cash (used in) from operating activities (HIR) R A BB w2
Bl& 5
(Increase) decrease in held-for-trading FReERE (Hhn) Wb
investments (85,049) 195,197
Decrease in properties held for sale GRE/ES %4 - 990
Other operating cash flows HoAth 8825 B 4 i & (4,569) 56,915
(89,618) 253,102
Net cash from (used in) investing activities 28 H (%) 8E% 35 W) =2 31 4 8-
Purchase of property, plant and equipment W B2 RS Kkt (937) (8,347)
Dividends received from available-for-sale Cl AT i B RE 2 R A
investments 11,297 1,669
Dividends received from an associate Ol g A A 2 IR
(net of withholding tax) (EAnBRAngE) 185,328 -
Other investing cash flows HAb B E B & & 2,836 2,957
198,524 (3,721)
Cash used in financing activities JH IR W 6 ) 2 B4
Dividends paid EA S (52,171) (28,694)
Net increase in cash and cash equivalents 314> K 31 4 25 {6 06 H B4 Jm i 3 56,735 220,687
Cash and cash equivalents at 1st January RA—H—HZB3 &K
Be%HEH 670,204 384,335
Effect of foreign exchange rate changes AW S8 R AR 2 S 6,429 (3,955)
Cash and cash equivalents at 30th June, RAA=Z1THZEAE KRB ESH
represented by cash and bank balances JH > BNBL4 KsRAT &5 R 733,368 601,067
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
5 ) 5% 4 B 05 9 e WY

For the six months ended 30th June, 2013  # % ~F—=FNH =1 H LA

1.

BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited and
with Hong Kong Accounting Standard (“HKAS”) 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments which are measured at fair values.

Except as described below, the accounting policies used in the
condensed consolidated financial statements are consistent with
those followed in the preparation of the Group’s annual financial

statements for the year ended 31st December, 2012.

In the current interim period, the Group has applied, for the first
time, certain new and revised Hong Kong Financial Reporting
Standards (“new and revised HKFRSs”) issued by the HKICPA.

The application of Hong Kong Financial Reporting Standard
(“HKFRS”) 10 “Consolidated Financial Statements” and
HKFRS 12 “Disclosure of Interests in Other Entities” is
described with more details in the consolidated financial
statements for the year ended 31st December, 2012.

As a result of the application of HKFRS 10, the Group has
changed its accounting policy with respect to determining
whether it has control over an investee. The application does not
change any of the control conclusions reached by the Group in
respect of its involvement with its investees.

Application of HKFRS 12 will result in extensive disclosures
in the consolidated financial statements for the year ending 31st
December, 2013.

Rivera (Holdings) Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
5 ) 5% 4 B 05 9 e WY

For the six months ended 30th June, 2013  # % ~F—=FNH =1 H LA

2. BREGHEOR -4

2.

PRINCIPAL ACCOUNTING POLICIES

— Continued

The Group has applied HKFRS 13 “Fair Value Measurement” for
the first time in the current interim period. HKFRS 13 establishes
a single source of guidance for, and disclosures about, fair value
measurements, and replaces those requirements previously
included in various HKFRSs. Consequential amendments have
been made to HKAS 34 to require certain disclosures to be
made in the interim condensed consolidated financial statements.
In accordance with the transitional provisions of HKFRS 13,
the Group has applied the new fair value measurements and
disclosure requirements prospectively. The application of
this standard does not have a material impact on the Group’s

condensed consolidated financial statements.

Under the amendments to HKAS 1 “Presentation of Items of
Other Comprehensive Income”, a statement of comprehensive
income is renamed as a statement of profit or loss and other
comprehensive income and an income statement is renamed
as a statement of profit or loss. Besides, the amendments
to HKAS 1 require additional disclosures to be made in the
other comprehensive income section such that items of other
comprehensive income are grouped into two categories: (a) items
that will not be reclassified subsequently to profit or loss; and (b)
items that may be reclassified subsequently to profit or loss when
specific conditions are met. The amendments have been applied
retrospectively, and hence the presentation of items of other

comprehensive income has been modified to reflect the changes.

The application of other new and revised HKFRSs had no
material effect on the amounts reported in these condensed
consolidated financial statements and disclosures set out in these
condensed consolidated financial statements of the Group for the

current or prior accounting periods.

The Group has not early applied any new and revised HKFRSs

that have been issued but are not yet effective.

JAAS I ] A AR B O G s B
Bl MR SH13SE [ A-FE R - (F
s BB o YR JU) SRI3SR A LA B AT
(ERHE 2 185 LR 20K I HUUs
FETUHOR 2 30 Gl I 85 i e A 24
SE o KB HEEFHEN]) H3458C AR A EHE
TEERT > B 7E b 01l W1 A5 5 BB 3R R AT 1
AT R o R R U S T e D) 26
3SR PR 5] - AR O AT IE U T
AP T A e 0 e R o T % e
S A S ] 22 R W A o S 2 ST 0 K

=
22N

g CRlgar D) B15E (BRT4)
[HC At 2 T i 4 JE F R 290 o 2 v o i
KIT9HEA L T4 L HAbmaE% ]
A R R SE 4 s THR AR R | - 1EAh
R FHELD SB15E (BRTA) BLE R
LAt 2 T Wi 2 5 4 A HH RO MICRR > L LK
Hofth 2T Wi 2 TH H 0 2 W - () H AR A A
TEHMHEREROIER > RO)R L
FrE R AR P BB M B AR R A HH -
ZMERT BB - PRI HoAth A ThT Ui 4 T
HZ 2H OB DU A B 8 o

B FTI SF A BT 5T R AR A e e ok A 5 1 v
SU) AR A A g w0 M) s 1
i) 2 f WY Ao B 5 S 3 2 (L B LA R IO
S PN-Z L

A A ) i R 2 L AT AT A L 7 R
FE B 2 T AT B AR AE U K7 i B R A
HI) -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

7 10 5% 0 S 0 0t 3 WY ik

For the six months ended 30th June, 2013  # % ~F—=FNH =1 H LA

3. GROSS PROCEEDS FROM

OPERATIONS AND REVENUE

3. BEBRAE A

Six months ended 30th June

BEAH=Z1THIEAHEA
2013 2012
HK$’000 HK$’ 000
T#IC THIT
REVENUE KA
Leasing of properties RERiEk7/E S 545 539
Sales of properties EYE - 11,018
545 11,557
Gross proceeds from disposal of held- TR RO A B AR
for-trading investments 5,134 221,985
Dividend income from available-for-sale ] ft Hi £ % % 2 it Bl A
investments 11,297 6,828
Dividend income from held-for-trading ¥ & & Z BB WA
investments 39 67
GROSS PROCEEDS FROM BB A B
OPERATIONS 17,015 240,437
4. SEGMENT INFORMATION 4. RER

The Group’s operating and reportable segments, based on

information reported to the chief operating decision makers, the

executive Directors of the Company, for the purposes of resource

allocation and performance assessment are as follows:

Property Development — sales and leasing of properties

and Investment

Securities Trading and

dealings in held-for-trading

Investment investments and

available-for-sale

investments

Rivera (Holdings) Limited

AL ERYE E SR AR R 2
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

7 10 5% 0 S 0 0t 3 WY ik

For the six months ended 30th June, 2013  # % ~F—=FNH =1 H LA

4. SEGMENT INFORMATION - Confinued 4. REP-w
Property Securities
Development Trading
and Investment  and Investment Total
LES 1733 w5 HE R
#t¥ #% it
HKS$°000 HKS$’000 HK$°000
T#x T#x T#x
Six months ended 30th June, 2013 BRE-F =4
AHZTHIEAMA
Gross proceeds from operations £ W B R
— segment revenue — B 545 16,470 17,015
Results E 3
Segment (loss) profit 8 (548 i A 172) 2,273 2,101
Other income HoAd g A 2,949
Unallocated expenses AT o3 KB 3 (4,250)
Share of results of an associate AR A M 2 ) 2E AR 55,838
Profit before taxation W B I Y ) 56,638
Six months ended 30th June, 2012 BE X%
ANH=ZAHIEAA
Gross proceeds from operations R W 2 B g
— segment revenue — R A 11,557 228,880 240,437
Results E'S
Segment profit o388 i | 9,759 34,217 43,976
Other income HAd g A 2,991
Unallocated expenses AT X (3,927)
Share of results of an associate A B % 7 SE 45 24,736
Profit before taxation o B 1T Y6 ) 67,776
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
5 ) 5% 4 B 05 9 e WY

For the six months ended 30th June, 2013  # % ~F—=FNH =1 H LA

4.

SEGMENT INFORMATION - continued

Except for the presentation of segment revenue which is different
from the reported revenue in the condensed consolidated
statement of profit or loss, the accounting policies of the
reportable segments are the same as the Group’s accounting
policies. For the details of reconciliation of segment revenue to
the Group’s revenue of HK$545,000 (2012: HK$11,557,000),
please refer to Note 3. Segment profit represents the results
of each segment without allocation of central administration
costs including depreciation of leasehold land and building for
corporate function, directors’ salaries, share of results of an
associate and other income. This is the measure reported to the
executive Directors of the Company for the purposes of resources

allocation and performance assessment.

PROFIT BEFORE TAXATION

4. RER-=

B 23 JE A B AR BH 455 6 48 4 3R b i i
A Z 25077 KRF SN s 2 a5t
R B A 18 2 & 5 BORAH R 0 JE I A
LA 42 8] i A 545,0000 00 ( & — 4R
11,557,00045 70 ) 2 $FHRFEE HOR B 513 - 43
SR M6 45 A B2 AR WA R P AT
BUSA (G5 AR 2 RE 2 Fl & Lt &
MFEZIE) - EEHM - IS A ¥
B R HABAA o BTG [0 AR T 2 AT E
B R i M AT 2 R

5. BRBE i A

Six months ended 30th June
BEAA=1THIEAMA

2013 2012
g —E—
HK$’000 HK$’000
T#x THs 7T
Profit before taxation has been arrived B B i v A 2 40 BR -
at after charging:
Depreciation of property, plant and W~ W m B 2 e
equipment 526 192
and after crediting: AEFEFA
Interest income FlE A 2,888 2,991
Written back of provision upon L0 1 B ) S T AR (] A
the sale of properties held for sale (Rt ASHEA)
(included in cost of sales) - 8,323

Rivera (Holdings) Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
5 ) 5% 4 B 05 9 e WY

For the six months ended 30th June, 2013  # % ~F— =N H =1 HIESEA

6. TAXATION 6. BiE

Six months ended 30th June
BEAH=Z1THIEAMA

2013 2012
e S o TR TR
HK$’000 HK$°000
T# L THIT

Current tax: A HBLIA -
Hong Kong Profits Tax F MG - -
PRC Enterprise Income Tax Hh g A 36 T 5 670 463
PRC Withholding Tax SIS T 20,592 -
21,262 463
Deferred Tax (credit) charge IEAERLIA (HE4) B =2 (14,910) 1,100
Taxation charge i JE BH 2 6,352 1,563

Hong Kong Profits Tax is calculated at 16.5% (2012: 16.5%)
on the assessable profit for the period. No tax is payable on
the profit for the period arising in Hong Kong since there is
no assessable profit for the period. Taxation arising in other
jurisdictions is recognised based on management’s best estimate
of the weighted average annual income tax rate expected for the
full financial year. The estimated average annual tax rate used is
25% for the six months ended 30th June, 2013 (2012: 25%).

Net deferred tax credit of HK$14,910,000 (2012: deferred
tax charge of HK$1,100,000) has been reversed/provided for
in the condensed consolidated statement of profit or loss in
respect of the undistributed profits earned and has been adjusted
by the amount of withholding tax paid during the period by
the Group’s PRC associate attributable to the Group that are
subject to withholding tax upon the distribution of such profits
to the shareholders outside the PRC. A withholding tax of
HK$20,592,000 was paid on the dividend received from the
Group’s PRC associate for the period ended 30th June, 2013
(2012: No withholding tax was paid).

T WA BT 2 BlR B A B 2
JEE R B A 2 16.5%%F (& — U 4F
16.5% ) = D5 A 1A ] Slf7 48 75 345 1O 5 od 6k ) >
PR S 7 8 7 A5 75 i i 1) 2 I A B o HLAth
A R I 2 A 2 T T AR A 4L e R
FA AR B 2 B INARE T 25 2 4 T 45 B R A
B2 B AL R AERR - B 2 =& — =N
A=A B RS RE A Pl 2 5680 3 A4
BEL25% (ZF— 4 :125%) o

0% SIE 5 TELHIK B 1 4F114,910,0007 7 E. 74 iE BH
GO RPN (S
PEFERLTE B 521,100,00045 70 ) » )5 A BA
4 1B B A A 4 [ 75 v ) 2 W A W) A A
] 2 A 49 R dak AR o T 1 R 5 0 R 43
YR A B8 i ] Rp ZE A 2 FOAIBE (SRR AR
WM X 2 R &%) - e T —=
HENH = B IESEH A E A
2 1A TP B 2 W A R A UR 2 B T S A
T20,592,0003 TG IR ( —F — 2 4F - I
SR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
5 ) 5% 4 B 05 9 e WY

For the six months ended 30th June, 2013  # % ~F—=FNH =1 H LA

7.

DIVIDEND 7. A
The Directors do not recommend payment of an interim dividend AN E AR IR AT A e R T ] TR 2 A S
for the period under review (2012: Nil). (ZF— 4R 4| o
In June 2013, a dividend of HK$0.02 per share amounting RN ACIRERE F— 4
to approximately HK$52,171,000 in aggregate was paid to = A=+ —H I EZ KSR
shareholders as the final dividend for the year ended 31st 0.02i5 7 A £ 4952,171,000%5 7C T 3R -
December, 2012.
In June 2012, a dividend of HK$0.011 per share amounting R -TFEANHACIRESRE —F——F
to approximately HK$28,694,000 in aggregate was paid to TZH = B IR E 2 R R K
shareholders as the final dividend for the year ended 31st 0.01135 75 & 35 4928,694,000% 7C T B »
December, 2011.
EARNINGS PER SHARE 8. HBEA
The calculation of the basic earnings per share is based on the B EEA BRI TIREA S AR AR A N
Group’s profit attributable to owners of the Company for the six MAREEEE —F =4 A =+HI
months ended 30th June, 2013 of approximately HK$50,156,000 AN A 2 R £150,156,0008 00 (—F—
(2012: HK$66,075,000) and on 2,608,546,511 shares in issue 4 1 66,075,0009 7T ) e W A 9 ] A0 2 %
during both periods. 17 1B 432,608,546,51 1L w15
No diluted earnings per share is presented as there was no FR A TR AR 30T ] A0 NI 4 2 B AT AT 4 e A A
dilutive ordinary share outstanding during both periods. JIE o WS T A S T 7 S R v AR AR
H o
2 2
TRADE AND OTHER PAYABLES AND 9. MEf} B 5y Miak ~ HAb HEAH MRk
ACCRUALS Bewde £
Included in trade and other payables and accruals are trade TE AT B8 5 Mk~ At IR AT ARk B i 2
payables amounting to HK$88,000 (2012: HK$86,000) and their FH AL AT B B B 388,000 ot (. F
aged analysis as at the end of the reporting period is as follows: — Z4F 1 86,000 T) - MM HR S IR 2
HRER 7> A R -
30th June 31st December
2013 2012
it Y U
AH=Z=FH +ZH=+—H
HK$’000 HK$’000
T#T TH: T

Over 1 year —4ER B 88 86

Rivera (Holdings) Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
5 ) 5% 4 B 05 9 e WY

For the six months ended 30th June, 2013 #ZE ~F—=F/xH =+ HIE/MHH
10. FAIR VALUE MEASUREMENTS OF 10. & T H2 AP &
FINANCIAL INSTRUMENTS

AR 0 5 4 kTR A O R AR
{ELRT B o N REE A BR i 1 7 5% 55 &
TR ZN-PAE CHRR IR J7 {611 160 A B 7 5
Lo N W) > B R - (E R R R A
SR Y W B R T ) 73 2 O ELAR K
T (B ZE R

Some of the Group’s financial instruments are measured at
fair value at the end of each reporting period. The following
table gives information about how the fair values of these
financial instruments are determined (in particular, the valuation
techniques and inputs used), as well as the level of the fair value
hierarchy into which the fair value measurements are categorised
(levels 1 to 3) based on the degree to which the inputs to the fair

value measurements is observable.

. Level 1 fair value measurements are those derived from o BN VFEFTE R EES A
& A 15 T 35w BT R A 4658 3 4 A A 1T

3 s

quoted prices (unadjusted) in active market for identical

assets or liabilities;

BN TR R TIRE — Bt AZ
WAE SN B A T B (R
M) B 4% (3B RS AT A ) B e A B
B &

. Level 2 fair value measurements are those derived from .
inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly (i.e.

as prices) or indirectly (i.e. derived from prices); and

0 = A TR TR A TR B
AT B (05 LA 2 W A )
2 VRS 2 A 0 T 8

. Level 3 fair value measurements are those derived from .
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).

Fair value

Fair value as at Valuation techniques

Financial assets 30th June, 2013 hierarchy and key inputs
RER-ZEAA=ZTHZ P fE 75 3% B
S5 2P AP T2 A BE
Held-for-trading non-derivative Listed equity securities in Level 1 Quoted prices in an active
financial assets Hong Kong with fair value of market
HK$88,597,000
JERTHE 2 1 A 2A°F-{H £588,597,000# T Z B JE % R T 45 2 HAE
T LT RA RS IR
Available-for-sales non-derivative Listed equity securities in Level 1 Quoted prices in an active
financial assets Hong Kong with fair value of market
HK$356,290,000
FE AT A 2w A e B S A8 £4356,290,000 7T 2 R TSI BT 2 R AE
LT RA RS IR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
5 ) 5% 4 B 05 9 e WY

For the six months ended 30th June, 2013  # % ~F—=FNH =1 H LA

10. FAIR VALUE MEASUREMENTS OF 10. @B T 12 AP -

FINANCIAL INSTRUMENTS - Continued

At the end of the reporting period, the Group has no financial
instruments measured at fair value classified as Level 2 or 3 of

the fair value hierarchy.

The Directors of the Company consider that the carrying
amounts of financial assets and financial liabilities recorded at
amortised cost in the condensed consolidated financial statements

approximate their fair values.

11. RELATED PARTY TRANSACTION

Compensation of key management personnel

The remuneration of Directors during the period was as follows:

Tt R > A 4R B Sz 4 LA O 0 NP
B 2 5 — B =2 A HERH R 2
THe
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B A AR 2 BB B S B B
W T L B EL 2 P (B
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Six months ended 30th June
BEAH=1THIEAMA

2013 2012

e —p

HKS$’000 HK$’000

T#T THs T

Short-term employee benefits A 4@ B AE A 841 788
Post-employment benefits B ARAE A 15 13
856 801

12. MAJOR NON-CASH TRANSACTION

For the period ended 30th June, 2012, the Group elected to
receive scrip dividends of approximately HK$5,159,000 in
lieu of cash dividends from the Group’s available-for-sale

investments in Tomson Group Limited.

Rivera (Holdings) Limited
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