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Summary

In the first half of 2013, the global economic environment was highly volatile, as marked by a moderate pace of recovery. With
the interweaving of upward momentum and downward pressure on China’s economy, her economic landscape remained stable
in general, albeit structural adjustment at a significantly accelerated rate. In the first half of the year, China’s GDP grew by 7.6%,
whereas total value of import and export trade increased by 8.6%.

In the first half of 2013, the total cargo throughput at the major ports of China amounted to 5.21 billion tonnes, an increase of
9.9% as compared with that of the corresponding period in 2012. Out of this figure, the throughput of domestic trade cargoes
amounted to 3.23 billion tonnes, an increase of 10.8%, which is an indication of relatively fast growth. The throughput of foreign
trade cargoes amounted to 1.63 billion tonnes, an increase of 7.9% over that of the same period of last year, which is an
indication of slower growth. The container throughput grew to 91.466 million TEUs, an increase of 8.3% as compared with that
for the corresponding period in 2012.

The principal business of the Group is categorized into eight segments, namely: provision of oil/liquefied chemicals terminal and
related logistics services (“Oil Segment”), provision of container terminal and related logistics services (“Container Segment”),
provision of automobile terminal and related logistics services (“Automobile Terminal Segment”), provision of ore terminal and
related logistics services (“Ore Segment”), provision of general cargo terminal and related logistics services (“General Cargo
Segment”), provision of bulk grain terminal and related logistics services (“Bulk Grain Segment”), provision of passenger and
roll-on, roll-off terminal and related logistics services (‘“Passenger and Ro-Ro Segment”), and provision of port value-added
services and ancillary port operations (“Value-added Services Segment”).

In the first half of 2013, the macro economic environment and industries relevant to the Group’s principal business were set out
as follows:

Oil Segment: In light of a slowdown in China’s economic growth, the growth in the demand for domestic crude oil has slowed
down. Against the backdrop of an adequate supply of international crude oil, China has imported a lower volume of crude oil.
In the first half of 2013, China imported a total of 138 million tonnes of crude oil, a decrease of 1.5% as compared with the
corresponding period in 2012.

Container Segment: In the first half of 2013, the continued growth in container cargo transportation for domestic trade fuelled
the rapid development of container business segment. Meanwhile, along with the implementation of a number of relevant
policies on supporting the accelerated development of container business by governments at provincial and municipal levels,
fresh impetus was added to the sustainable development of the Container Segment of the Group.

Automobile Terminal Segment: In the first half of 2013, thanks to a number of favourable factors, China’s automobile industry
underwent rapid development, as noted from a 12.83% period-on-period growth in automobile production to 10,751,700
vehicles, and a 12.34% period-on-period increase in sales volume to 10,782,300 vehicles.

Ore Segment: In the first half of 2013, due to the relatively low profitability of China’s steel industry, there was weak demand
for imported iron ore. Due to preferred use of domestic ore instead of imported ore among major steel mills in northeast China
in an attempt to reduce their costs, there was a fall in the volume of imported iron ore in northeast China. In the first half of the
year, the volume of iron ore imports in northeast China was 16.82 million tonnes, a decrease of 6.5% period-on-period.

General Cargo Segment: In the first half of 2013, due to the downturn in the industrial sector, major ports of China handled
a total of 303 million tonnes of coal, which represented a decrease of 0.7% period-on-period. The output of the crude steel in
China in the first half of 2013 maintained its growth and reached a total volume of 390 million tonnes, which represented an
increase of 7.4% period-on-period.
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Bulk Grain Segment: In the first half of 2013, due to a lower demand for domestic corn, there was a general decrease in corn
transshipped from ports in Liaoning to other areas in China, contrasted to an increase in throughput of imported soybeans and
barley.

Passenger and Ro-Ro Segment: In the first half of 2013, the slowdown in the economic growth in China had a negative
impact on the transportation volume of the Passenger and Ro-Ro Segment to some extent, and as such the number of
passengers and the volume of cargoes were lower than those of the same period of the previous year.

In the first half of 2013, the Group’s major business segments had delivered sound results. The Group handled a total of
approximately 20.88 million tonnes of oil and liquefied chemicals, representing an increase of 8.4% as compared with the same
period of 2012, of which approximately 10.643 million tonnes were imported crude oil, representing an increase of 2.7% as
compared with the corresponding period in 2012. In the Container Segment, the Group handled approximately 4.922 million
TEUs, representing an increase of 20.2%, of which approximately 4.442 million TEUs were handled by the Group at Dalian port,
representing an increase of 23.4%. In the Automobile Terminal Segment, the Group handled 159,827 vehicles, representing an
increase of 49.2%. In the Ore Segment, the Group handled approximately 11.264 million tonnes, representing a decrease of
8.5%. In the General Cargo Segment, the Group handled approximately 16.421 million tonnes of cargoes, representing a slight
increase of 0.6%. In the Bulk Grain Segment, the Group handled approximately 4.083 million tonnes of bulk grain, representing
an increase of 12.5%. In the Passenger and Ro-Ro Segment, the Group transported approximately 1.633 million passengers,
representing a decrease of 11.3% and approximately 517,000 vehicles, representing an increase of 15.1% as compared with
the corresponding period in 2012.

Overall analysis of results

In the first half of 2013, the Group’s profit attributable to shareholders amounted to RMB387,276,213.09, representing an
increase of RMB87,124,887.42 or 29.0% as compared with RMB300,151,325.67 in the first half of 2012. The increase was
due to the growth of gross profit (which was attributable to increases in the Group’s throughput, new customers with high rental
rate, oil tanks occupancy rate, and the revenue of the port logistics business generated by the commissioning of new assets),
investment return and government subsidies.

In the first half of 2013, the Group’s basic earnings were RMB8.75 cents per share, representing an increase of 29.0% from
RMBG6.78 cents in the first half of 2012.

In the first half of 2013, the Group’s revenue amounted to RMB3,341,276,785.15, representing an increase of 63.1% from
RMB2,048,221,533.54 in the first half of 2012. The overall revenue increase was attributable to the significant sales brought
about by the new port-related trading business, the growth of the Group’s throughput, increase in new customers with
higher rental rate, an increase in oil tanks occupancy rate, and the revenue growth of port logistics business generated by the
commissioning of new assets. Excluding the impact of such trading business, the growth of revenue was 8.7%.

In the first half of 2013, the Group’s cost of sales and services amounted to RMB2,439,535,143.28 which increased by 98.4%
as compared with RMB1,229,700,556.79 in the first half of 2012. Such increase was principally due to the cost of sales incurred
by the new port-related trading business, and increases in labor costs, depreciation expenses as a result of the commissioning
of new assets and berth-leasing costs on the back of gains in freight rates in the current year. Excluding the impact of such
trading business, cost of sales and services increased by 8.6%.
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In the first half of 2013, the Group’s gross profit was RMB901,741,641.87 which increased by 10.2% from RMB818,520,976.75
in the first half of 2012. The gross margin was 27.0%, compared to 40.0% in 2012. As a new type of business, the gross profit
margin of port-related trading business is lower than that of the traditional port operations. Excluding the impact of such trading
business, the gross profit margin was 40.1%, which is roughly the same as for the same period in last year.

In the first half of 2013, the Group’s financial expenses amounted to RMB202,422,195.93, representing an increase of 15.8%
from RMB174,871,289.16 in the first half of 2012. The increase was due to short-term funding needs increased and the
increased financing costs as certain capex investments were put into operation.

In the first half of 2013, the Group’s investment income amounted to RMB96,520,109.40, representing an increase of 34.1%
from RMB71,964,768.43 in the first half of 2012. The increase was mainly attributable to the sound operating results of the
Group’s certain investment enterprises in Oil Segment and Value-added Services Segment in the current year.

In the first half of 2013, the Group’s non-operating revenue amounted to RMB120,494,799.15, representing an increase of
117.4% from RMB55,423,379.74 in the first half of 2012. The increase was mainly due to the government subsidies for the
Group’s Container Segment and the relocation compensation of the Heizuizi (“2% ) dock.

In the first half of 2013, the Group’s income tax expenses amounted to RMB127,095,434.35, representing an increase of 11.4%
from RMB114,113,783.59 in the first half of 2012. The increase was due to an increase in the taxable income caused by an
increase of gross profit and non-operating revenue during the current year.

Assets and liabilities

As of 30 June 2013, the Group’s total assets and net assets amounted to RMB27,242,456,927.10 and
RMB14,395,222,389.03, respectively. The net asset value per share was RMB2.97, representing an increase of 1.3% as
compared with that as of 31 December 2012. The increase was mainly due to the accumulation of assets from business
operations.

As of 30 June 2013, the Group’s total liabilities amounted to RMB12,847,234,538.07, of which total outstanding bank and other
borrowings amounted to RMB10,372,537,459.55.

Financial resources and liquidity
As of 30 June 2013, the Group had a balance of cash and cash equivalents of RMB2,364,231,473.28, which represented a
decrease of RMB130,241,087.47 as compared with 31 December 2012.

In the first half of 2013, the Group’s net cash inflows generated from operating activities amounted to RMB504,217,136.84.
The Group’s operating activities have generated stable cash inflows. The Group’s net cash flows used in financing activities
and investing activities amounted to RMB462,812,323.80 and RMB172,020,464.90, respectively. With the stable cash inflows
from its operating activities and receipts of equity investment, the Group applied these cash inflows to repay its loans and has
maintained a sound financial position and a healthy debt profile.

As of 30 June 2013, the Group’s bank and other borrowings amounted to RMB10,372,537,459.55 of which
RMB7,028,496,455.51 would be due after one year and RMB3,344,041,004.04 would be due within one year. As at 30 June
2013, the Group’s net gearing ratio was 55.4% (31 December 2012: 64.6%).

As of 30 June 2013, the Group’s unutilized banking facilities amounted to RMB11,876,937,623.00.

As of 30 June 2013, the Group did not have any significant exposure to fluctuations in exchange rates and did not enter into any
foreigh exchange hedging contracts.
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Use of proceeds (A Shares)

Interim Report 2013

Net proceeds of the public offering of 762 million A Shares in 2010 (“A Shares IPO”) obtained by the Company amounted to
approximately RMB2,772,091,500.00. As at 30 June 2013, the Company had utilized approximately RMB2,317,216,700.00 of

the net proceeds and the balance of the net proceeds was RMB454,874,800.00.

There has been no material change in the proposed use of proceeds from the A Shares IPO as stated in the Company’s
prospectus dated 3 December 2010 except for changes announced by the Company on 30 December 2011. As at 30 June

2013, the details of the use of proceeds were as follows:

Proceeds from
A Shares IPO

Projects

Use of proceeds

as of 30 June 2013

Balance

Construction of oil storage tanks with a total capacity
of 1,000,000 m? in Xingang

Construction of oil storage tanks with a total capacity
of 600,000 m® in the Xingang resort area

760,000,000.00

550,000,000.00

Construction of phase Il of the Shatuozi oil storage
tanks project in the Xingang Shatuozi area

LNG project

No.4 stacking yard for ore terminal

Purchase of gantry for ore terminal

Purchase of 300 bulk grain carriages

29,600,000.00
320,000,000.00
520,000,000.00
37,200,000.00
150,000,000.00
230,000,000.00
41,250,000.00
50,000,000.00

Ro-ro ships for carrying cars
Construction of railway siding in Muling
Construction of information systems
Increase in the registered capital of Dalian

International Container Terminal Co., Ltd. 84,041,500.00

462,069,900.00

327,299,000.00

29,600,000.00
320,000,000.00
320,103,200.00
37,200,000.00
150,000,000.00
212,000,000.00
41,250,000.00
33,653,100.00

84,041,500.00

297,930,100.00

222,701,000.00

199,896,800.00

18,000,000.00

16,346,900.00

Total 2,772,091,500.00

2,017,216,700.00

754,874,800.00

Note:

1. The balance as at 30 June 2013 shown in the above table was RMB754,874,800.00. With the deduction of RMB300,000,000.00 (the
remaining RMB100,000,000.00 has been put into use in July 2013), the balance of the net proceeds was RMB454,874,800.00 (excluding
an interest income of RMB61,431,700.00 earned on the proceeds), and RMB516,306,500.00 (including the interest income earned on

the proceeds), respectively.

2. In order to avoid idling of capital, improve capital utilization effectiveness and to reduce the financial costs, the Board passed a
resolution during the third meeting of the third session of the Board approving the temporary use of certain idle cash from the A
Shares IPO proceeds to improve the liquidity of the Company’s working capital. The Company was authorized to use idle cash of
RMB400,000,000.00 out of the A Share IPO proceeds to supplement the Company’s working capital needs. Such an authorization
is valid for a period of twelve months commencing on the date on which the Board passed the relevant resolution, i.e. 26 April 2013.
The Company’s independent directors, supervisors, and sponsors expressed their respective opinions on the board resolution. The
Company issued an announcement within two days after the conclusion of the board meeting.

o7 I
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Capital expenditure

In the first half of 2013, the Group’s capital expenditure amounted to RMB550,018,226.84, which was mainly funded by the
surplus cash generated from operating activities, the proceeds from the public offering of A Shares and the proceeds from the
issuance of corporate bonds.

The performance analysis of each business segment in the first half of 2013 is as follows:

Oil Segment
The following table sets out the oil/liquefied chemicals throughput handled by the Group in the first half of 2013 and its

comparative results in the first half of 2012.

For the six months For the six months Increase/
ended 30 June 2013 ended 30 June 2012 (Decrease)
(’000 tonnes) ('000 tonnes)

Crude oll 12,976 12,245 6.0%
— Foreign trade imported crude oil 10,643 10,360 2.7%
Refined oil 4,767 5127 (7.0%)
Liquefied Chemicals 592 544 8.8%
LNG 2,545 1,351 88.4%
Total 20,880 19,267 8.4%

In the first half of 2013, in terms of oil/liquefied chemicals throughput, the Group handled a total of approximately 20.88 million
tonnes, an increase of 8.4% on a period-over-period basis.

In the first half of 2013, the Group’s crude oil throughput increased by 6.0% to approximately 12.976 million tonnes, of which
approximately 10.643 million tonnes were imported crude oil, an increase of 2.7% as compared with the corresponding period
in 2012. Due to higher index of Afrah-type tanker freight, PetroChina Jinzhou Petrochemical Company and PetroChina Jinxi
Petrochemical Company raised the trans-shipment volume of crude oil imports handled at the Group’s port. With the gradual
elimination of the impact from the “7.16”, there was a significant increase in trans-shipment volume of imported crude oil from
CNPC International (7l BIER) over last year.

In the first half of 2013, the Group’s refined oil throughput amounted to approximately 4.767 million tonnes, a decrease of 7.0%
as compared with the corresponding period in 2012. Given the downturn in China’s economy and weak demand for refined oll,
major refineries in the hinterland reduced their processing capacity and cut down their production scale, with a view to reducing
their losses. Due to the increase in rail transportation prices, there was a bigger gap between the Group and the neighbouring
ports in terms of railway-waterway integrated logistics costs. As such, there was a reduction in the refined oil volume from
customers handled by the Group via rail-to-sea inter-modal.

In the first half of 2013, the Group’s liquefied chemicals throughput was approximately 592,000 tonnes, an increase of 8.8%
as compared with the corresponding period in 2012, which was attributable to the Company’s efforts in exploring markets and
tapping into new customers on the one hand, and the increase in trans-shipment volume demanded from some of the Group’s
existing customers on the other hand.
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In the first half of 2013, the Group’s LNG throughput amounted to 2.545 million tonnes, an increase of 88.4% as compared with
the corresponding period in 2012. With the increase in the trans-shipment volume to the Group from customers, there was a
substantial growth in the throughput of LNG business handled by the Group.

In the first half of 2013, the Group’s imported crude oil business accounted for 100% (100% in the first half of 2012) of the total
market share in Dalian and 66.8% (68.5% in the first half of 2012) of that in the Three North-eastern Provinces of China. The
Group’s oil/liquefied chemicals throughput accounted for 70.1% (69.5% in the first half of 2012) of the total market share in
Dalian and 42.0% (41.0% in the first half of 2012) of the total market share in the Three North-eastern Provinces of China. The
increase in the proportion of total oil handling throughput was mainly due to the Group’s efforts in market exploration and the
increase in oil trans-shipment volume from customers of the Group along with the gradual elimination of the impact of the “7.16
Exploration Accident”.

In the first half of 2013, the revenue from oil/liquefied chemicals terminal and logistics services amounted to
RMB543,919,494.43, which accounted for 16.3% (20.7% in the first half of 2012) of the Group’s total revenue. This represented
an increase of RMB120,612,325.46 or 28.5% as compared with that in the first half of 2012. The increase was mainly due to
the growth of throughput increase in new customers with higher rental rate, increase in oil tanks occupancy rate, and increase
in handling and rental income from new oil tanks which were put into use in the current year.

In the first half of 2013, the gross profit from oil/liquefied chemicals terminal and logistics services amounted to
RMB285,448,709.27, representing an increase of 77,847,843.31 as compared with that in the first half of 2012. This profit
accounted for 31.7% (25.4% in the first half of 2012) of the Group’s total gross profit, and represented a gross margin of 52.5%
(49.0% in the first half of 2012). Such an increase in gross margin was mainly attributable to the growth of revenue as a result
of the increase in throughput.

In the first half of 2013, the Group’s major measures taken and the progress of major projects related to the Group’s QOll
Segment were as follows:

° We completed the bonded application and processing for the crude oil storage tanks with a total capacity of 1.20 million
cubic meters at Changxing Island oil terminal. At present, we have received the approval from the customs in respect
of the bonded warehouses with a total storage capacity of 1.20 million, thereby providing favourable conditions for the
growth of our Oil Segment.

° On the basis of the existing No. 8 storage tanks, an additional capacity of 350,000 cubic meters was successfully added
to the public bonded storage tanks, thus paving a solid path for the expansion of our bonded business.

° We launched the Dalian Port — Laizhou Bay crude oil trans-shipment project. We have reached consensus with some of
our customers on the “Dalian Port — Laizhou Port” logistics trans-shipment solutions. We expect to carry out refining crude
oil trans-shipment business extending from Dalian to Shandong in the second half of the year.
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Container Segment

The following table sets out the container throughput handled by the Group in the first half of 2013 and its comparative results
in the first half of 2012:

For the six months For the six months Increase/
ended 30 June 2013 ended 30 June 2012 (Decrease)
(’000 TEUs) (000 TEUSs)
Foreign Trade Dalian 2,373 2,220 6.9%
Other ports (note 1) 70 68 2.9%
Sub-total 2,443 2,288 6.8%
Domestic Trade Dalian 2,069 1,381 49.8%
Other ports (note 1) 410 426 (3.8%)
Sub-total 2,479 1,807 37.2%
Total Dalian 4,442 3,601 23.4%
Other ports (note 1) 480 494 (2.8%)
Total 4,922 4,095 20.2%

Note 1:  Throughput at other ports refers to an aggregate of the throughput of 88 METEF R EEFETHZE AR A 7] (Jinzhou New Age Container
Terminal Co., Ltd.), in which 15% equity interest is owned by the Group and &£ &8 #18 E £ R AIBEAR Q7 (Qinhuangdao Port
New Harbour Container Terminal Co., Ltd.), in which 15% equity interest is owned by the Group.

In the first half of 2013, in terms of container throughput, the Group handled a total of approximately 4.922 million TEUs,
representing an increase of 20.2% as compared to the corresponding period in 2012. At Dalian port, the Group handled
approximately 4.442 million TEUs, representing a period-over-period increase of 23.4%, of which container throughput for
foreign trade increased by 6.9%, and container throughput for domestic trade increased by 49.8% period-over-period. In the
first half of 2013, as the Group took effective measures to step up efforts in expanding the markets for its container business,
the Group’s container business has grown at a relatively swifter pace.

In the first half of 2013, the Group’s container terminal business accounted for 99.4% (99.5% in the first half of 2012) of the total
market share in Dalian and 59.1% (56.2% in the first half of 2012) of that in the Three North-eastern Provinces of China. The
Group’s container throughput for foreign trade accounted for 100% (100% in the first half of 2012) of the total market share in
Dalian and 96.2% (96.8% in the first half of 2012) of the total market share in the Three North-eastern Provinces of China.
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In the first half of 2013, the revenue from container terminal and logistics services amounted to RMB606,947,970.85, accounted
for 18.2% (26.4% in the first half of 2012) of the Group’s total revenue, representing an increase of RMB65,849,999.48 or
12.2%, as compared with that in the first half of 2012. This revenue increase was mainly attributable to the growth of throughput
the gain from disposal of land use rights, and rental from leasing of assets which were newly put into operation.

In the first half of 2013, the gross profit from container terminal and logistics services amounted to RMB220,051,626.95,
representing an increase of RMB53,770,110.70 as compared with that in the first half of 2012. This profit accounted for 24.4%
(20.3% in the first half of 2012) of the Group’s total gross profit, and represented a gross margin of 36.3% (30.7% in the first half
of 2012). Such increase in gross margin was mainly caused by the increased gross margin of handling business that has the
highest proportion of income.

In the first half of 2013, the Group’s major measures taken and the progress of major projects related to the Group’s Container
Segment were as follows:

° In relation to the opening of new routes, by implementing the preferential policies promoted by the government at the
provincial and municipal levels, enhancing marketing efforts in business development, and leveraging on the stable
operation of the existing lines, the Group has newly introduced three near-ocean routes. At the same time, we actively
teamed up with the domestic shipping companies to promote the development of new routes. With the new addition of
three domestic routes, our maritime network system was further improved.

° The Group accelerated the construction of empty container trans-shipment bases in Dalian. Based on the consolidation
and expansion of empty container trans-shipment business with Maersk and Hai Feng (8Z), we commenced empty
container trans-shipment business with APL. Zhong Yuan Mei (F#&3) line empty container trans-shipment business
started trial operation. Meanwhile, with the promotion of the network construction surrounding the sub-lines of Bohai
Rim and Huanghai, the Group ran the lines from Dalian to Weifang (#37) and to Jingtang (;2fE) in the first half of 2013.
Leveraging on its self-owned vessels, the Group intensified the current schedule of Dandong (F}3) and Chaofeidian (& 12
), thus further extending the reach of its sub-lines.

° In terms of land logistics, relying on inland ports, the Group has been constantly stepping up the construction of roadway-
sea-rail integrated network systems. In the first half of 2013, the Group finished the preparation work for the Manzhouli
(mIMAE) cross-broader transit lines, thus establishing a solid foundation for running transit lines in the second half of the
year. In terms of road transportation, with our self-owned trailers, we integrated the resources of other vehicles for the
development of inland highway transportation.

° The Group focused on the development of logistic system and business system in the whole course. Through
establishment of a logistic network service system and a business service platform, the Group accelerated the integration
of resources and has enhanced the core competitive edges of the port.
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Automobile Segment
The following table sets out the throughput handled by the Group’s automobile terminal in the first half of 2013 and its
comparative results in the first half of 2012.

For the six months For the six months Increase/

ended 30 June 2013 ended 30 June 2012 (Decrease)

Vehicles (units) Foreign Trade 9,047 12,620 (28.3%)
Domestic Trade 150,780 94,482 59.6%
Total 159,827 107,102 49.2%
Equipments (tonnes) 1,373 16,892 (91.9%)

In the first half of 2013, the Group handled a total of 159,827 vehicles, representing an increase of 49.2% as compared to the
corresponding period in 2012.

In the first half of 2013, the Group’s vehicle throughput accounted for 100% (99% in the first half of 2012) of the total market
share in the Three North-eastern Provinces of China.

In the first half of 2013, the revenue from automobile terminal and logistics services amounted to RMB241,851,209.78,
accounted for 7.2% (0.5% in the first half of 2012) of the Group’s total revenue, representing an increase of
RMB232,211,209.78 or 2408.8%, as compared with that in the first half of 2012. Such increase was mainly attributable to the
commencement of automobile trading business. Excluding the impact of the new trading business, the revenue increased by
RMB4,596,683.19 or 47.7%. Such increase was due to the newly added port road business and rental income of automobile
ro-ro ships.

In the first half of 2013, the gross profit from automobile terminal and logistics services amounted to RMB8,968,134.35,
representing an increase of RMB4,166,010.34 as compared with that in the first half of 2012. This profit accounted for 1.0%
(0.6% in the first half of 2012) of the Group’s total gross profit, and represented a gross margin of 3.7% (49.8% in the first half of
2012). Without the impact of trading business, the gross margin is 59.5%. Such increase in gross margin was mainly attributable
to the increase in storage income and rental income of automobile ro-ro ships.

In the first half of 2013, the investment income from the automobile terminal and logistics services amounted to
RMBS3,844,475.55, a decrease of RMB1,389,168.61 or 26.5% as compared with the corresponding period in 2012. The
decrease of investment income from this segment is caused by the decrease in the net profit of the automobile terminal with the
decline in foreign trade import throughput under the unfavorable international economic and political environments.
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In the first half of 2013, the Group’s major measures taken and the progress of major projects related to the Group’s Automobile
Segment were as follows:

° The Group has strengthened cooperation with customers and established Dalian Hajia Automobile Terminal Co. Ltd with
Shanghai Anji Automobile Logistics Co. Ltd., thus consolidating the position of Dalian as a base port for transportation of
automobiles.

° The Group continued to draw on the throughput of domestic trade lines to Dalian, leveraged on the existing car-carrying
vessel lines and cooperated with shipping companies to strengthen the market development for vehicles shipment
between southern and northern China, and significantly increased the transshipment volume in Dalian by major customers.
Meanwhile, the Group added the domestic trade lines between Dalian and Yantai, establishing regular two-way flows of
vehicles transportation.

° Taking into consideration the decrease of import due to the relation tension between China and Japan, the Group
maintained the throughput of foreign trade and reduced the unfavorable effects of macro elements through moving
forward the Huachen export base to Dalian and implementing measures, such as service innovation.

Ore Segment
The following table sets out the throughput handled by the Group’s ore terminal in the first half of 2013 and its comparative
results in the first half of 2012.

For the six months For the six months Increase/
ended 30 June 2013 ended 30 June 2012 (Decrease)

(’000 tonnes) (000 tonnes)
Ore 10,971 12,289 (10.7%)
Others 293 15 1853.3%
Total 11,264 12,304 (8.5%)

In the first half of 2013, the Group’s ore terminal handled approximately 10.971 million tonnes of ore, a decrease of 10.7% as
compared with the corresponding period in 2012.

In the first half of 2013, the Group’s ore throughput accounted for 30.0% (30.4% in the first half of 2012) of the total throughput
in the Three North-eastern Provinces of China.

In the first half of 2013, the revenue from ore terminal and logistics services amounted to RMB143,044,855.16, which
accounted for 4.3% (8.0% in the first half of 2012) of the Group’s total revenue. This represented a decrease of
RMB20,363,699.13 or 12.5%, as compared with that in the first half of 2012. Such a decrease was mainly due to the throughput
reduction and a decrease in handling revenue.

In the first half of 2013, the gross profit from ore terminal and logistics services amounted to RMB55,245,125.19, representing a
decrease of RMB14,474,957.04 as compared with that in the first half of 2012. This profit accounted for 6.1% (8.5% in the first
half of 2012) of the Group’s total gross profit, and represented a gross margin of 38.6% (42.7% in the first half of 2012). Such a
decrease was due to a reduction in throughput, a decrease in handling revenue, and a weakening of the diluted effect of fixed
cost.
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In the first half of 2013, the Group’s major measures taken and the progress of major projects related to the Group’s Ore
Segment were as follows:

° The Group implemented product innovation and optimized working progress. Through building service brand of Zero-
Loss, the Group enhanced its marketing ability.

° We made substantial progress in the building of an ore distribution center and a trade value-added services center. With a
full range of pilot value-added services including iron ore bonded warehousing, ore mixing, crude ore screening/crushing,
the Group laid a strong foundation for its ore distribution and trade value-added services centers in the Bohai Rim region.

General Cargo Segment
The following table sets out the throughput handled by the Group’s general cargo terminal in the first half of 2013 and its
comparative results in the first half of 2012.

For the six months For the six months Increase/
ended 30 June 2013 ended 30 June 2012 (Decrease)
(’000 tonnes) (000 tonnes)

Steel 4,267 3,874 10.1%
Coal 6,458 6,252 3.3%
Timber 21 166 (87.3%)
Equipment 1,005 1,414 (28.9%)
Packed grain 339 246 37.8%
Others 4,331 4,367 (0.8%)
Total 16,421 16,319 0.6%

In the first half of 2013, the Group’s general cargo terminal handled approximately 16.421 million tonnes cargo, a slight decrease
of 0.6% as compared with the corresponding period in 2012.

In the first half of 2013, the volume of steel handled by the Group was approximately 4.267 million tonnes, an increase of 10.1%
for the same period of 2012. Despite the steel market demand downturn, the Group maintained the growth of steel throughput
by promoting Longzu transport efficiency and utilising the advantage of liner lines.

In the first half of 2013, the volume of coal handled by the Group was approximately 6.458 million tonnes, which represented
an increase of 3.3% for the same period of 2012. The major reason for the growth is that the Group maintained the stable
transport volume of major customers and procured the transport volume of international transport coal sources through market
development.

In the first half of 2013, the volume of equipment handled by the Group was approximately 1.005 million tonnes, which
represented a decrease of 28.9% as compared with the corresponding period in 2012. Influenced by the unfavorable
international economy, some projects of major customers were postponed. This resulted in the decrease of transport volume of
large equipments.
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In the first half of 2013, the steel throughput handled by the Group’s general cargo terminal accounted for 18.2% (17.7% in the
first half of 2012) and the coal throughput accounted for 17.2% (14.8% in the first half of 2012) of the total market share in the
Three North-eastern Provinces of China.

In the first half of 2013, the revenue from general cargo terminal and logistics services amounted to RMB201,955,343.90, which
accounted for 6.0% (8.5% in the first half of 2012) of the Group’s total revenue, representing an increase of RMB28,611,257.16
or 16.5%, as compared with that in the first half of 2012. Such increase was mainly attributable to the new steel-trading
business. Excluding the impact of such trading business, the revenue represented an decrease of RMB2,254,067.77 or 1.3%.
Such a decrease was mainly due to the log throughput reduction and a decrease in storage revenue.

In the first half of 2013, the gross profit from general cargo terminal and logistics services amounted to RMB7,668,370.21,
representing a decrease of RMB13,733,896.53 as compared with that in the first half of 2012. This profit accounted for 0.9%
(2.6% in the first half of 2012) of the Group’s total gross profit, and represented a gross margin of 3.8% (12.3% in the first half
of 2012). Without the impact of trading business, the gross margin is 5.6%, such a decrease was mainly due to labour costs
increase owing to salaries and wages adjustment.

In the first half of 2013, the Group’s major measures taken and the progress of major projects related to the Group’s General
Cargo Segment were as follows:

° Through reinforcing the market development and improving service quality and efficiency, the Group procured the product
sources of major customers, increasing the throughput of major products.

° The Group focused on the steel management of Longzu transport, enabling the operation stability and service efficiency
of Longzu transport. Meanwhile, through steel liner lines, the Group constructed the steel logistics service system and
promoted the significant increase of steel throughput.

° Against the coal market downturn, the Group, with the breakthrough of international transport coal, enhanced the
procurement of product sources and realized the counter-increase of coal throughput.

° The Group enhanced the near-port industry construction of Changxing Island and created the industry centers of coal and
wood.
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Bulk Grain Segment
The following table sets out the throughput handled by the Group’s bulk grain terminal in the first half of 2013 and its
comparative results in the first half of 2012.

For the six months For the six months Increase/
ended 30 June 2013 ended 30 June 2012 (Decrease)
(’000 tonnes) ('000 tonnes)

Corn 2,000 2,047 (2.3%)
Soy bean 1,089 742 46.8%
Barley 100 135 (25.9%)
Wheat 6 20 (70.0%)
Others 888 684 29.8%
Total 4,083 3,628 12.5%

In the first half of 2013, the throughput handled by the Group’s bulk grain terminal was approximately 4.083 million tonnes, an
increase of 12.5% as compared with the corresponding period in 2012.

In the first half of 2013, the Group’s corn throughput was approximately two million tonnes, a decrease of 2.3% as compared
with the same period of last year. The slight decrease in corn throughput was due to the fact that (i) corn products from North
China enjoyed competitive edges in terms of quality, quantity and price over those from Northeast China, and the sales of corn
products from Northeast China substantially reduced; and (i) the domestic demand for corn feed decreased due to the outbreak
of H7N9 in early April 2013, resulting in excess inventories at ports in north and south regions.

In the first half of 2013, the Group’s soy bean throughput was approximately 1.089 million tonnes, which represented an
increase of 46.8% as compared with the same period of last year. Since the turn of year, the Group actively adjusted the
resource procurement strategy and concentrated on the import of goods from foreign traders. A higher year-on-year increase
in the throughput of imported soybean from foreign traders was forged by enhancing operation efficiency and service quality.

In the first half of 2013, the throughput handled by the Group’s bulk grain terminal accounted for 19% (17.5% in the first half of
2012) of the total throughput in the Three North-eastern Provinces of China.

In the first half of 2013, the revenue from bulk grain terminal and logistics services amounted to RMB1,039,904,097.10,
which accounted for 31.1% (9.2% in the first half of 2012) of the Group’s total revenue, representing an increase of
RMB851,898,719.20 or 453.1%, as compared with that in the first half of 2012. Such increase was mainly attributable to the
new grain-trading business. Without the impact of this new business, the revenue decreased by RMB3,632,997.47, or 1.9%.
Such a decrease was attributable to rental revenue of railway carriage reduction, a decrease in storage revenue of overdue
goods, and was partly offset by the increase in throughput and handling charges.

In the first half of 2013, the gross profit from bulk grain terminal and logistics services amounted to RMB113,465,128.63,
representing an increase of RMB2,502,313.24 as compared with that in the first half of 2012. This profit accounted for 12.6%
(13.6% in the first half of 2012) of the Group’s total gross profit, and represented a gross margin of 10.9% (59.0% in the first
half of 2012). Without the impact of the grain-trading business, the gross margin is 56.3%, which represented a decrease of 2.7
percentage points over that in the first half of 2012. Such a decrease was attributable to the increases in labour costs.
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In the first half of 2013, the Group’s major measures taken and the progress of major projects related to the Group’s Bulk Grain
Segment were as follows:

° The Group stepped up its marketing effort through visiting, cooperation and communication with customers at the
origins of grain production, large-scale traders, adjacent ports and relevant functional units. We were keen on seeking
cooperation opportunities and coordinating and reinforcing the gathering and distribution of resources in ports in order to
create new channels for trades and sales.

° Securing new customers and resources was another key task taken by the Group while adjusting the resource
procurement strategy in response to the market conditions. With our solid long-term customer base of foreign traders as a
cornerstone, we explored new customer bases and engineered a significant increase in throughput of exported soybeans.

° In order to make the most out of our advantageous resources and strengthen long-term cooperation, the Group entered
into annual lease agreement for grain carriers with our customers to establish long-term cooperation and subsequently
set up a target for domestic corn transportation. On the other hand, the efficiency of advantageous resources, such as
granaries and grain carriers, was enhanced in order to provide customers with long-term and efficient services.

° The Group actively developed the grain trading business for the interactive development between port logistics and grain
trading.

Passenger and Ro-Ro Segment
The following table sets out the passenger and roll-on roll-off throughput handled by the Group in the first half of 2013 and its
comparative results in the first half of 2012.

For the six months For the six months Increase/

ended 30 June 2013 ended 30 June 2012 (Decrease)

Passengers (‘000 persons) 1,633 1,841 (11.3%)
Vehicles ('000 units) 517 449 15.1%

In the first half of 2013, throughput of passenger was 1.633 million persons, representing a period-on-period decrease of
11.3%. Throughput of vehicle amounted to 517,000 units, representing a period-on-period increase of 15.1%.

In the first half of 2013, the pace of the domestic economic growth was considerably slower. As such, the volume of total
inbound and outbound passengers recorded a period-on-period decrease.

In the first half of 2013, the revenue from passenger and roll-on roll-off and logistics services amounted to RMB61,631,785.13,
which accounted for 1.8% (3.0% in the first half of 2012) of the Group’s total revenue. This also represented a decrease of
RMB184,167.87 or 0.3% as compared to the same period in the last year.

In the first half of 2013, the gross profit from passenger and roll-on roll-off and logistics services amounted to
RMB18,241,396.43, representing an decrease of RMB7,897,723.76 as compared with that in the first half of 2012. This profit
accounted for 2.0% (3.2% in the first half of 2012) of the Group’s total gross profit, and represented a gross margin of 29.6%
(42.3% in the first half of 2012). Such a decrease was due to increase in depreciation expense after Dalian bay passenger
terminal was put into operation.
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In the first half of 2013, the major measures taken and the progress of key projects related to the Group’s Passenger and Ro-
Ro Segment were as follow:

° We facilitated the development of Drop and Pull (FB#}) transportation business with the support of neibouring-port
Logistics Park Project in Dalian Bay.

° We speeded up the establishment of the electronic ticket sales system project for both passengers and vehicles.

° We negotiated with China Shipping on the cooperation between ports and shipping companies in relation to the provision
of high-end customer services, including an express passage for both landing and boarding, an extension of VIP customer
services for shipment and the establishment of a high-end customer service brand.

Value-added Services Segment

Tugging

In the first half of 2013, the Group secured an increase in income by voyage charter and reasonable resource allocation. At the
same time, we laid down plans to establish tugboat base in an attempt to reduce regional operation cost and maintain a healthy
development trend for our tugging business.

In the market outside Dalian, the Group adjusted our strategy in a timely manner and optimised resource allocation in response
to the increasingly volatile market conditions, so as to maintain a stable long-term customer base and expand our market
share. In the first half of the year, the Group produced four tugboats with 7,200 horsepower, of which two have been deployed
in operation. By the end of June 2013, the Group had a total of 41 tugboats and four pilot boats. Among these vessels, 16
tugboats were leased out under long-term leases to other ports outside Dalian. The Group retained a leading tugging services
position amongst all port operators in China.

Tallying
In the first half of 2013, the total tallying throughput handled by the Group was approximately 20.739 million tonnes, an increase
of 0.7% over the same period of last year.

Railway
In terms of the operation of railway transportation, the Group handled a total of 297,000 carriages, a decrease of 3.6% as
compared with the corresponding period in 2012.

In the first half of 2013, the revenue from port value-add services amounted to RMB421,913,005.20, which accounted for
12.6% (19.4% in the first half of 2012) of the Group’s total revenue, representing an increase of RMB23,879,958.77 or 6.0%
as compared with that in the first half of 2012. The increase was attributable to the increase in rental revenue of tugboat,
engineering construction income, construction supervision income and IT service income. All these businesses were from the
business development outside Dalian.

In the first half of 2013, the gross profit from port value-add services amounted to RMB134,193,855.63, representing a
decrease of RMB9,552,253.10 as compared with that in the first half of 2012. This profit accounted for 14.9% (17.6% in the first
half of 2012) of the Group’s total gross profit, and represented a gross margin of 31.8% (36.1% in the first half of 2012). Such
a decrease was mainly due to the increases in labour costs and a lower gross margin in IT services.
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Prospects for the second half of 2013

In the second half of 2013, the world economy will continue to grow at a slow rate. However, with decreased dependence on
stimulus packages, we are starting to see tentative signs of broad-based recovery, and envisage a favourable turnaround in the
trend of slowdown of major emerging economies. The global financial situation will pick up, but will still be subject to possible
volatility. International commaodity prices will remain at a higher level and volatile, but it is unlikely for them to rise sharply. Major
developed countries will continue to adhere to tight fiscal policies. Easing monetary policies are expected to remain in place.

Risk exposures and adverse factors

There is a remote chance for the slow recovery of the world economy to pick up in the short term. China’s export growth will
still be hampered by the sluggishness in external demand. A wide range of trade protectionist measures exercised by China will
adversely affect the export of the relevant products. In view of the continued implementation of quantitative easing monetary
policies by developed countries, China will be faced with an increased pressure of import-induced inflation. In light of abundant
liquidity around the globe, the solid rebound in China’s economy is likely to attract huge inflows of short-term capital. Due to
heightened uncertainties in the world economic recovery and changes in cross-border capital flows, China will be exposed to
greater pressure in the aspect of cross-border capital management.

Major measures taken in response to the prevailing environment

Faced with the prevailing changes in the world economic situation and the impact of domestic industrial restructuring, with port-
cored business as a base, and transition development as a focus, we will embrace a business development philosophy that is
based on the integration of ports, cities and districts, with a view to putting in place a comprehensive logistics system and an
integrated industrial, commercial and trading platform and accelerating the construction of port industries, thereby realizing our
goal of transformation and upgrading of our port.

In the second half of 2013, the Group’s major measures to be taken for market development are as follows:

Oil Segment

° To take advantage of the crude oil berths with a capacity of 300,000 tonnes, large capacity of storage tanks and the
advantages of bonded warehouses resources, we will continue to maintain service efficiency. On the basis of a stable
customer base, we will be well-positioned to make every effort to solicit transportation volume of imported crude oil and
refined oil.

° We will accelerate the expansion of the capacity of our public bonded warehouses, so as to boost the volume of bonded
crude oil trading business and to achieve incremental income.

° We will vigorously implement the planning relating to petrochemical industries at Dalian port. To take advantage of the
Northeast Asian Spot Goods Stock Exchange, we will extend great efforts in building up a petrochemical trading platform,
in order to strive for the transition and upgrade of petrochemical companies from “trans-shipment storage ports” to
“logistics & trade ports”.

° We will reinforce the partnerships with relevant customers in the spectrum of crude oil trans-shipment business. Through
solicitation of the imports of crude oil and the trans-shipments of crude oil around the Bohai Rim region, we will expand
the imported crude oil markets and the crude oil transshipment markets, thereby extending into wider reach of radiation
and distribution.
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Container Segment

In relation to route development, we will continue to maintain the existing route network in a stable and smooth manner.
We will also actively introduce high-sea shipping routes for foreign trade containers and north-south direct shipment
routes for domestic trade containers, in order to further improve and optimize our maritime service network system.

In respect of trans-shipment operations, we will continue to increase the shipping capacity of internal branch routes.
We will also step up the construction of branch network within the two inner seas (Bohai and Huang hai) rims. Taking
advantage of the prevailing policies, we will actively carry out vessel change operations and empty container allocation
operations. With an innovative trans-shipment service model, we will continue to make best efforts for the Dandong
domestic trade trans-shipment project.

In connection with the construction of inland systems, we will continue to improve sea-to-rail transportation networks
and will step up the projects for the construction of container cross-broader trains transit. We will also accelerate the
construction of road transport network systems. By expanding the scale of cooperation with other transportation service
providers, vehicle operational efficiency will be improved and road logistics service systems will be enhanced.

In the aspect of integrated logistics systems, taking advantage of the policies of the bonded ports, we will accelerate the
construction of cold chain logistics projects. We will also step up the system design and development of highway cloud
services platforms and projects.

Automobile Terminal Segment

Building on the existing stable sources of automobile volume, the Group will continue to expand the vehicle volume
transported by automobiles in northern China and southern China.

The Group will continue to enhance its co-operation with automobile manufacturers in the hinterland, so as to maintain the
stable operation of shipments between northern and southern China.

The Group will solicit vehicle transportation for foreign trade exports in the hinterland, in order to bolster up its profitability.

The Group will step into the automobile trading service business at an accelerated pace, so as to fuel a growth in the
automobile business volume.

Ore Segment

While stabilizing cargo sources in the northeast market, the Group will continue to enhance its access to exported ores
and water-transported ores, in an effort to build up an ore distribution centre in the Bohai Rim region.

We will work intensively with customers to promote our “Zero-Loss” service brand. We will also offer customers access
to a wide range of logistic solutions on a tailor-made basis, so as to cater for various needs for logistic and value-added
services from customers.

Corporate competitiveness will be reinforced by soliciting coal transportation volume and operating a well-diversified
variety of cargoes.

General Cargo Segment

We will take full advantage of multi-port services. With main efforts in soliciting steel, coal, bulky equipment transportation
volume, and through the offering of diversified and differentiated logistics services to customers, we will achieve a high
concentration of cargo transportation at our port, thus enhancing the Group’s competitive edges in its general cargo
segment.
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° We will step up the construction of bulk cargo trans-shipment bases at Dalian Bay Port.

° We will accelerate the building of port trade platforms and also cement cooperation with Northeast Asia Spot Commaodity
Exchanges, in order to attract more investments from customers at our port.

° We will promote the development of harbour industries in Changxing Island area.

Bulk Grain Segment

° We will take active steps to stay ahead of the ever-changing supply and demand in the market. By strategically promoting
cargo transportation for internal and external trade in reaction to market trends, and by taking reasonable advantage of
our logistics resources, we will be well-poised to optimize the allocation of our resources, thus driving a solid growth in our
bulk grain source and transshipment business from major customers.

° The Group will continue to integrate the operations of land transportation and shipment. Our focus is to improve the
service quality of corn transportation for major customers without sacrificing the current operation efficiency.

° We will coordinate with relevant departments to facilitate the purchase of 200 grain carriers and deploy them in our
business as soon as possible. This will enhance the Group’s coverage and transportation competitiveness in the grain
logistic network in northeast China.

° A breakthrough in food trading will be achieved by making three-fold efforts: firstly, we will capture market opportunities
that arise in different stages and improve our corn trading business by capitalizing on our advantages in capital,
logistic setup and logistic costs; secondly, we will diversify our operation models, maintain strategic cooperation and
seek cooperation opportunities in soybean and wheat products; thirdly, we will further enhance our risk control and
management mechanism.

Passenger and Ro-Ro Segment

° The Group will continue to improve its business cooperation with relevant authorities and corporations. We will also build
bridges to customers of drop and pull transportation, so as to foster the rapid development of drop and pull transportation
business and forge new growth points for our business.

° We will integrate the ticket sales information system and put in place an electronic ticket sales model that is suitable for
passengers and the Ro-Ro industry.

° We will adjust our marketing strategy in a timely manner in line with the characteristics of the passenger transportation
market during peak traveling seasons, in order to reinforce our capacity in securing cargo transportation volume and
increase our revenues.

Value-added Service Segment
° With the acceleration of regional management and integration of port resources, the Group will seek new profit growth
through the optimization of resources allocation and the adjustment of tugboat structure.

° Another two tugboats with 7200 horsepower in total are expected to be put into operation in the second half of the year.
We will make ourselves ready for pre-operation works in a timely manner and adjust the layout of tugboat resources in due
course.
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Directors’, supervisors’ and chief executives’ interests

As at 30 June 2013, none of the directors, supervisors or chief executive of the Company had any interests or short positions
in the shares, underlying shares or debentures of the Company or any of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)(the “SFQ”)) (i) as recorded in the register
required to be kept under Section 352 of the SFO; or (i) as otherwise notified to the Company and The Stock Exchange of Hong
Kong Limited pursuant to the Modal Code for Securities Transactions by Directors of Listed Issuers (the “Model Code”) set
out in Appendix 10 to the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules”) (which shall be deemed to be also applicable to the Company’s supervisors to the same extent as it applies to the
directors of the Company (the “Directors”).

The Model Code

The Company has adopted a code of conduct governing director’s and supervisor’s dealings in the Company’s securities
transactions on terms no less exacting than the required standard set out in the Model Code. Upon specific enquiries, all
Directors and supervisors have confirmed that they had complied with the provisions of the Model Code and the code of
conduct governing their dealing in the Company’s securities transactions during the six months ended 30 June 2013.

The Code on Corporate Governance Practices

The Company has complied with the Corporate Governance Code as set out in Appendix 14 to the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited during the six months ended 30 June 2013, and so far as known
to the Directors of the Company, there has been no material deviation from the code.

Purchase, sale or redemption of listed securities
During the six months ended 30 June 2013, the Company has not redeemed any of its listed shares. Neither the Company nor
any of its subsidiaries has purchased or sold any of the Company’s listed shares during the aforesaid period.

Interim dividends
The Board did not recommend the payment of any interim dividend for the six months ended 30 June 2013.

Audit committee

The Audit Committee consists of two independent non-executive Directors, namely Mr. Liu Yongze and Mr. Wan Kam To, Peter,
and one non-executive Director, namely Mr. Zhang Zuogang. The chairman of the Audit Committee is Mr. Liu Yongze. The Audit
Committee has reviewed the interim results for the six months ended 30 June 2013.

Information on share capital and shareholders of the Company
The share capital structure of the Company as at 30 June 2013 is set out in the table below:

Type of shares Number of shares Percentage(%)
A Shares 3,363,400,000 75.99
H Shares 1,062,600,000 24.01

Total 4,426,000,000 100
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Shareholdings of shareholders with notifiable interests

As at 30 June 2013, so far as known to the directors of the Company, the following persons had an interest or short position in
the shares of the Company which would fall to be disclosed to the Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO or as recorded in the register required to be kept by the Company under section 336 of the SFO.

Percentage of the Percentage of

Number of shares/ relevant class of the total

Name of shareholder Class of shares  underlying shares held Capacity share capital’ share capital?

Dalian Port Corporation Limited A Shares 2,408,745,000 Beneficial owner 71.62% 54.42%
(long position)

N.Y.K. Line (Hong Kong) Limited H Shares 114,800,000 Beneficial owner 10.80% 2.59%
(long position)

N.Y.K. Line Group (Hong Kong) H Shares 114,800,000 Interest of controlled 10.80% 2.59%

Limited (long position) corporation
Nippon Yusen Kabushiki Kaisha H Shares 114,800,000 Interest of controlled 10.80% 2.59%

(long position) corporation

Macquarie Group Limited H Shares 96,131,390  Beneficial owner 9.05% 2.17%
(long position)

Notes:

1. Number of shares in the relevant class of share capital: A shares — 3,363,400,000, H shares — 1,062,600,000.

2. Total number of shares of share capital: 4,426,000,000.

3. During the period from January 2012 to June 2012, Dalian Port Corporation Limited (“PDA”) had purchased on the market a total of

53,000,000 H shares of the Company (the “H Shares acquisition”). As at 30 June 2013, PDA holds a total of 2,461,745,000 shares of
the Company, representing approximately 55.62 % of the Company’s total issued share capital.

Save as disclosed above, as at 30 June 2013, so far as known to the directors of the Company, no other person had an interest
or short position in the shares of the Company which would fall to be disclosed to the Company and The Stock Exchange of
Hong Kong Limited under the provisions of Divisions 2 and 3 of Part XV of the SFO or as recorded in the register required to be
kept by the Company under section 336 of the SFO.
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Other Information

Changes of Directors and Supervisors
Mr. Zhang Fengge resigned as director of the Company with effect from 25 January 2013.

Mr. Fu Bin resigned as supervisor of the Company with effect from 25 January 2013.

Mr. Liu Yongze, an independent non-executive director of the Company, has tendered his resignation on 26 June 2013. Mr.
Liu’s resignation will become effective upon the appointment of an independent non-executive Director to fill his vacancy. As of
the date of this report, the Company is still in the process of searching for director candidate.

Changes to Information in respect of Directors and Supervisors

During the six months ended 30 June 2013, there was no change to information which are required to be disclosed and has
been disclosed by the directors or supervisors of the Company pursuant to paragraphs (a) to (e) and (g) of Rule 13.51(2) of the
Hong Kong Listing Rules.

Others

The Group has been attaching importance to the work of pollution prevention and energy-saving emission reduction, and taken
environmental protection as the key content of the Group’s sustainable development strategy, and to promote the construction
of the development of Dalian Port modern ecotype green port.

The Group has been attaching importance to the port safety management, strictly implementing the national, local work
requirements of safety management, and continuously improving the level of safety management, safety production stability.

As at 30 June 2013, the Group had a total of 6,811 full-time employees, the total number of employees of the Group and its
invested businesses are 9,413.

In the first half of 2013, the Company has intensified its effort on reform in corporate structure and system for management in
human resources. In respect of adoption, development, application, retirement of, information management in respect to, and
formulation of infrastructure for human resources, the Company endeavors to expand its vision and capitalize on the latest
development, with a view to absorbing most advanced management philosophy and methodology, both domestic and foreign.
Also, the Company will continue to consolidate the foundation in its management and conduct experiments in reform and
innovation of corporate management.



Dalian Port (PDA) Company Limited Interim Report 2013 25 [

Report on Interim Review

El] ERNST & YOUNG
= Ik
Ernst & Young Hua Ming (2013) Zhuan Zi No. 60777447_EQ5
To the shareholders of Dalian Port (PDA) Company Limited:

We have reviewed the accompanying financial statements of Dalian Port (PDA) Company Limited and its subsidiaries, which
comprise the consolidated and company balance sheets as at 30 June 2013 and the consolidated and company income
statements, the statements of changes in equity and the statements of cash flows for the six-month period then ended and
notes to these financial statements (collectively as the “interim financial statements”). The management is responsible for the
preparation of interim financial statements in accordance with Accounting Standard for Business Enterprises No.32 — Interim
Financial Reporting. Our responsibility is to express a conclusion on these interim financial statements based on our review.

We conducted our review in accordance with Chinese Audit Standard on Review Engagements 2101 Review of Financial
Statements. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit,
and accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that these interim financial statements are not
prepared, in all material respects, in accordance with Accounting Standard for Business Enterprises No.32 — Interim Financial
Reporting.

Ernst & Young Hua Ming LLP Certified Public Accountant: Meng Dong
Beijing, the People’s Republic of China Certified Public Accountant: Wang Tianqing
29 August 2013
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Consolidated Balance Sheet

As at 30 June 2013
(Expressed in Renminbi Yuan)

30 June 2013

31 December 2012

ASSETS
Current assets
Cash and bank balances

Financial assets held for trading

Notes receivable
Dividends receivable
Interest receivable
Accounts receivable
Other receivables
Prepayments
Inventories

Non-current assets due within one year

Other current assets

Total current assets

Non-current assets

Available-for-sale financial assets
Long-term equity investments

Investment properties
Fixed assets

Fixed assets pending for disposal

Construction in progress
Intangible assets
Goodwill

Long-term prepaid expenses

Deferred tax assets
Other non-current assets

Total non-current assets

TOTAL ASSETS

T3 0N o o s w2

12
14
15
16
17
18
19
20
21
22
24

(unaudited)

2,397,999,870.32
7,554,712.20
86,403,320.66
16,476,362.31
4,403,711.24
584,436,258.18
397,928,300.67
42,469,142.94
651,499,501.23
1,000,000,000.00
231,789,660.92

2,507,326,672.09
63,069,669.70
4,351,296.43
4,065,075.97
473,175,991.01
295,204,982.42
224,396,334.74
131,119,867.55
1,005,610,000.00
4,870,000.00

5,420,960,840.67

4,713,189,889.91

17,500,358.66
4,016,811,998.64
690,779,172.03
13,685,239,881.25
7,791,530.23
2,519,944,530.39
761,594,387.30
16,035,288.74
20,259,344.28
60,802,091.97
24,737,502.94

18,924,264.64
3,833,024,763.55
699,831,842.42
12,773,054,294.56
36,058,083.28
4,689,753,318.12
867,417,088.66
77,735,288.74
21,614,5611.08
60,732,174.17
37,644,912.58

21,821,496,086.43

23,115,590,541.75

27,242,456,927.10

27,828,780,431.66
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Consolidated Balance Sheet (continued)

As at 30 June 2013
(Expressed in Renminbi Yuan)

30 June 2013

Interim Report 2013

31 December 2012

LIABILITIES AND OWNERS’ EQUITY
Current liabilities

Short-term borrowings

Notes payable

Accounts payable

Advances from customers

Employee benefits payable

Taxes payable

Interest payable

Dividends payable

Other payables

Non-current liabilities due within one year

Bonds payable

Total current liabilities

Non-current liabilities
Long-term borrowings
Bonds payable
Long-term payables
Deferred tax liabilities
Other non-current liabilities

Total non-current liabilities
Total liabilities

Owners’ equity
Share capital
Capital surplus
Surplus reserve
Retained earnings
Special reserve
Exchange differences on foreign currency translation

Equity attributable to owners of the parent
Non-controlling interests
Total owners’ equity

TOTAL LIABILITIES AND OWNERS’ EQUITY

The interim financial statements have been signed by:

Legal Representative:

Hui Kai Su Chunhua

Chief Financial Officer:

26
27
28
29
30
31
32
33
34
35
37

36
37

22
38

39
40
41
42

(unaudited)

5633,322,377.17
62,545,378.72
136,052,784.42
325,702,613.81
76,746,963.34
43,877,556.82
152,389,689.16
302,552,704.96
741,245,915.58
2,810,718,626.87

1,278,033,101.12
16,730,000.00
177,028,677.66
92,795,891.74
117,292,923.23
73,9563,249.60
194,319,909.95
83,181,864.80
853,633,931.38
545,000,000.00
160,000,000.00

5,185,154,610.85

3,5691,969,549.48

1,671,380,559.72
5,357,115,895.79

13,234,330.41
620,349,141.30

1,708,360,253.42
7,844,512,916.99
130,350.00
75,717,224.83
633,098,324.44

7,662,079,927.22 10,261,819,069.68
12,847,234,538.07 13,853,788,619.16
4,426,000,000.00 4,426,000,000.00
6,114,863,790.01 6,116,148,5671.50
470,205,888.20 470,205,888.20
2,107,350,290.86 1,940,095,861.84
9,958,003.28 2,653,944.19
8,557,992.25 9,457,655.26
13,136,935,964.60 12,964,561,920.99

1,258,286,424.43

1,010,429,891.51

14,395,222,389.03

13,974,991,812.50

27,242,456,927.10

27,828,780,431.66

Chief Accounting Officer:
Wang Ping

27 [
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Consolidated Income Statement

For the six months ended 30 June 2013
(Expressed in Renminbi Yuan)

For the six months ended

30 June 2013
(unaudited)

30 June 2012
(unaudited)

Revenue 43 3,341,276,785.15 2,048,221,533.54
Less: Cost of sales 43 2,439,535,143.28 1,229,700,556.79
Taxes and surcharges 44 106,076,391.23 93,503,982.15
Sales expenses 199,960.29 -
General and administrative expenses 45 239,033,197.64 218,314,012.06
Financial expenses 46 202,422,195.93 174,871,289.16
Impairment losses (1,148,013.87) -
Add: Gains on changes in fair values 47 54,712.20 531,483.20
Investment income 48 96,520,109.40 71,964,768.43
Including: Share of profits and losses of associates and
jointly-controlled entities 50,619,226.36 18,798,732.71
Operating profit 451,732,732.25 404,327,945.01
Add: Non-operating income 49 121,533,706.50 57,708,788.33
Less: Non-operating expenses 50 1,038,907.35 2,285,408.59
Including: Losses on disposal of non-current assets 65,056.52 2,134,958.23
Total profit 572,227,531.40 459,751,324.75
Less: Income tax expenses 51 127,095,434.35 114,113,7883.59
Net profit 445,132,097.05 345,637,541.16
Attributable to:
Owners of the parent 387,276,213.09 300,151,325.67
Minority interests 57,855,883.96 45,486,215.49
Earnings per share
Basic earnings per share 52 0.09 0.07
Diluted earnings per share Not applicable Not applicable
Other comprehensive income 58 (1,916,272.71) (1,356,074.25)

Total comprehensive income 443,215,824.34 344,281,466.91
Attributable to:

Owners of the parent 385,359,940.38 298,795,251.42
Minority interests 57,855,883.96 45,486,215.49
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Consolidated Statement of Changes in Equity

For the six months ended 30 June 2013
(Expressed in Renminbi Yuan)

For the six months ended 30 June 2013 (unaudited)

Attributable to owners of the parent

Exchange

differences on
Retained  foreign currency Total
Share capital Capital surplus ~ Surplus reserve Special reserve earnings translation Subtotal  Minority interests owner’s equity
.- Opening balance of the period 4,426,000,000.00  6,116,148,571.50 470,205,888.20 2,653,944.19  1,040,005,861.84 9457,655.26  12,964,561,920.99  1,010429,891.51  13,074,991,812.50

IIl. - Movements for the period

() Netprofit - - - - 387,276,213.09 - 387,276,213.09 57,855,383.96 445,132,097.05
Iy Other comprehensive income - (1,016,609.70) - - - (899,663.01) (1,916,272.71) - (1,916,272.71)
Total comprehensive income - (1,016,609.70) - - 387,276,213.09 (899,663.01) 385,350,040.38 57,855,883.96 443,215,824.34

Iy Capital contrioutions
(1) New establishment of
a subsidiary - - - - - - - 202,450,000.00 202,450,000.00
(2)  Disposal of a subsidiary - - - - - - - (8,000,000.00) (8,000,000.00)

(M) Tranfer within owners’ equity
() Others - (1,278,215.93) - - 1,218,215.93 - - - -

(V) Profit distribution
(1) Profit distribution to

shareholders (Note - - - - (221,300,00000) - (221,300,000.00) (581364424  (227,113,644.24)

(V) Special reserve

() Accua - - - 1287557737 - - 12875,577.37 1,385,535.53 14,261,11290

0 Usage - - - (5,571,518.28) - - (5,571,518.28) (38,018.66) (5,610,436.94)

M) Others - 1,010,044.14 - - - - 1,010,044.14 17,676.33 1,027,72047

Il Closing belance of the period 442600000000 611436379001 470,205,888.20 905600328 2,107,350,200.86 855709205 1313693596460 125828642443  14,395,222,380.03

Note: Pursuant to the resolution in the third session of the board meeting in 2013 held on 28 March 2013, the Company proposed to pay a cash
dividend to shareholders of RMB221,300,000, which is calculated based on the number of issued ordinary shares of 4,426,000,000 at
RMBS5 cents per share (inclusive of applicable tax). The distribution of the final dividends has been approved by the shareholders at the
annual general meeting held on 28 June 2013.
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Consolidated Statement of Changes in Equity
(continued)

For the six months ended 30 June 2013
(Expressed in Renminbi Yuan)

For the six months ended 30 June 2012 (unaudited)

Attributable to owners of the parent

Exchange
differences on
foreign currency Total
Share capital Capital surplus Surplus reserve  Retained earnings translation Subtotal Minority interests owner's equity
. Opening balance of the period 4,426,000,00000  6,116,286,470.43 411,223454.24  1,664,362,022.29 10,926,656.88  12,628,798,603.84  1,010,866,088.86  13,639,664,692.70
Il Movements for the period
() Netprofit - - - 300,151,325.67 - 300,151,325.67 45,486,215.49 345,637,541.16
() Other comprehensive income - (1,413,192.15) - - 57,117.90 (1,356,074.25) - (1,356,074.25)
Total comprehensive income - (1,413,192.15) - 300,151,325.67 57,117.90 298,795,251.42 45,486,215.49 344,281,466.91

() Capital contributions
(1) Capital injection from
shareholders - - - - - - 4,000,000.00 4,000,000.00
(2)  Disposal of a subsidiary - - - - - - (218,717.78) (218,717.78)

(V) Transfer within owners” equity
(1) Others - (1,603,895.18) - 1,603,895.18 - - - -

(V) Profit distribution
(1) Profit distribution to

shareholders = = = (265,560,000.00) = (265,560,000.00) (9,075,459.86) (274,635,459.86)
(2)  Appropriation of

employee bonus and

welfare fund - - - (618,888.96) - (618,888.96) (232,499.29) (851,388.25)

lll. - Closing balance of the period 4,426,000,000.00  6,113,269,383.10 411,223454.24  1,699,938,354.18 10,983,774.78  12,661,414966.30  1,050,825,627.42  13,712,240,593.72
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Consolidated Statement of Cash Flows

For the six months ended 30 June 2013
(Expressed in Renminbi Yuan)

For the six months ended

Note V 30 June 2013 30 June 2012
(unaudited) (unaudited)

I.  CASH FLOWS FROM OPERATING ACTIVITIES

Cash received from the sale of goods or rendering of services 3,411,314,720.92 1,758,140,338.77
Refunds of taxes - 855,400.00
Cash received relating to other operating activities 54 45,140,649.08 30,601,479.65
Subtotal of cash inflows 3,456,455,370.00 1,789,597,218.42
Cash paid for goods and services 1,955,117,510.41 578,372,072.58
Cash paid to and on behalf of employees 621,276,707.78 584,577,942.41
Cash paid for all types of taxes 320,130,520.63 245,854,828.19
Cash paid relating to other operating activities 54 55,713,494.34 53,071,874.63
Subtotal of cash outflows 2,952,238,233.16 1,456,876,717.81
Net cash flows from operating activities ) 504,217,136.84 332,720,500.61

Il. CASH FLOWS FROM INVESTING ACTIVITIES

Cash received from the sale of investments 158,598,981.52 706,949,675.00
Cash received from return on investments 57,918,236.82 69,444,924.82
Net cash received from disposal of fixed assets, intangible assets

and other long-term assets 28,046,704.24 9,716,390.45
Net cash received from disposal of a subsidiary 55 585,702,433.12 -
Withdrawal of cash restricted to use and deposited in financial institutions 1,473,944.17 17,668,409.54
Subtotal of cash inflows 831,740,299.87 8083,779,399.81

Cash paid for acquisition of fixed assets, intangible assets and

other long-term assets 498,419,427.62 458,070,678.81
Cash paid for acquisition of a subsidiary 58 5,926,389.27 -
Net cash paid for disposals of subsidiaries and other operating units 55 - 266,365.60
Cash restricted as to use and deposited in financial institutions 7,142,147.88 -
Cash paid for acquisition of investments 472,272,800.00 306,850,000.00
Cash paid relating to other investing activities 20,000,000.00 -
Subtotal of cash outflows 1,003,760,764.77 765,187,044.41

Net cash flows (used in)/from investing activities (172,020,464.90) 38,592,355.40
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Consolidated Statement of Cash Flows (continued)

For the six months ended 30 June 2013
(Expressed in Renminbi Yuan)

lll. CASH FLOWS FROM FINANCING ACTIVITIES

Cash received from borrowings

Cash received from capital contributions

Withdrawal of cash restricted as to use and deposited in
financial institutions

Cash received relating to other financing activities

Subtotal of cash inflows

Cash repayments of borrowings

Cash paid for distribution of dividends or profits and for interest expenses
Including: Dividends paid to minority shareholders of subsidiaries

Cash restricted as to use and deposited in financial institutions

Cash paid relating to other financing activities

Subtotal of cash outflows

Net cash flows used in financing activities

IV. EFFECT OF CHANGES IN EXCHANGE RATE ON CASH

V. NET DECREASE IN CASH AND CASH EQUIVALENTS
Add: Cash and cash equivalents at the beginning of the period

VI. CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Note V

54

55

For the six months ended

30 June 2013
(unaudited)

1,900,898,734.92
202,450,000.00

11,380,167.17
551.13

30 June 2012
(unaudited)

916,624,278.18
4,000,000.00

2,199,500.00

2,114,729,453.22

922,823,778.18

2,210,382,712.18
336,627,465.68
7,742,804.08
26,626,249.16
3,905,350.00

1,051,000,000.00
368,148,873.62
7,821,384.59

50,428,605.90

2,577,541,777.02

1,469,577,479.52

(462,812,323.80)  (546,753,701.34)
374,564.39 (59,785.04)
(130,241,087.47)  (175,500,630.37)
2,494,472,560.75  2,230,657,276.32

2,364,231,473.28

2,055,156,645.95




Balance Sheet

As at 30 June 2013
(Expressed in Renminbi Yuan)

Dalian Port (PDA) Company Limited Interim Report 2013

Note X 30 June 2013

31 December 2012

ASSETS
Current assets
Cash and cash equivalents
Financial assets held for trading
Notes receivable
Accounts receivable
Prepayments
Interest receivable
Dividends receivable
Other receivables
Inventories
Other current assets
Other current assets due within one year

Total current assets

Non-current assets
Available-for-sale financial assets
Long-term equity investments
Fixed assets
Fixed assets pending for disposal
Construction in progress
Intangible assets
Long-term prepaid expenses
Deferred tax assets
Other non-current assets

Total non-current assets

TOTAL ASSETS

(unaudited)

1,008,322,146.94
7,554,712.20
75,202,861.14

1 392,800,043.23
28,988,940.27
5,222,609.75
342,662,874.23

2 245,135,414.81
47,217,432.70
206,546,453.48
1,596,640,000.00

1,401,062,125.17
52,751,405.00
278,082,597.18
5,876,080.09
5,768,794.18
3383,252,630.57
175,580,928.39
42,622,236.45
1,001,000,000.00
1,000,000,000.00

3,956,293,488.75

4,295,886,797.03

3,372,578.00

3 6,527,444,308.22
10,471,885,345.66
7,188,954.01
2,423,598,253.14
264,933,106.38
1,167,207.00
4,787,227.17
100,000,000.00

4,390,026.00
6,745,039,149.65
9,596,900,553.67
35,477,051.31
3,043,663,214.62
269,887,541.46
1,282,892.58
5,8563,093.97
711,680,000.00

19,804,376,979.58

20,414,173,523.26

23,760,670,468.33

24,710,060,320.29
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Balance Sheet (continued)

As at 30 June 2013
(Expressed in Renminbi Yuan)

30 June 2013

31 December 2012

LIABILITIES AND OWNERS’ EQUITY
Current liabilities

Short-term borrowings

Notes payable

Accounts payable

Advances from customers

Employee benefits payable

Taxes payable

Interest payable

Dividends payable

Other payables

Non-current liabilities due within one year

Total current liabilities

Non-current liabilities
Long-term borrowings
Bonds payable
Long-term payables
Other non-current liabilities

Total non-current liabilities
Total liabilities
Owners’ equity

Share capital

Capital surplus

Surplus reserve

Special reserve
Retained earnings

Total owners’ equity

TOTAL LIABILITIES AND OWNERS’ EQUITY

(unaudited)

65,995,378.72
4,561,006.07
135,361,053.76
28,605,184.93
19,847,437.09
147,386,709.03
221,300,000.00
570,787,421.16
2,744,718,626.87

979,500,000.00
16,730,000.00
13,786,356.04
43,445,262.44
51,934,133.73
31,132,037.68
187,037,798.40
702,561,675.36
450,000,000.00

3,938,562,817.63

2,476,127,263.65

1,300,000,000.00

1,300,000,000.00

4,960,079,555.42 7,448,601,808.03
- 130,350.00

577,738,104.31 595,008,696.31
6,837,817,659.73 9,343,740,854.34
10,776,380,477.36  11,819,868,117.99
4,426,000,000.00 4,426,000,000.00
6,221,710,316.28 6,220,897,505.95
425,325,625.45 425,325,625.45
7,756,297.62 2,178,166.13

1,903,497,751.62

1,815,790,904.77

12,984,289,990.97

12,890,192,202.30

23,760,670,468.33

24,710,060,320.29




Dalian Port (PDA) Company Limited

Income Statement

For the six months ended 30 June 2013
(Expressed in Renminbi Yuan)

Revenue
Less: Cost of sales
Taxes and surcharges
General and administrative expenses
Financial expenses
Impairment losses
Add: Gains on changes in fair values
Investment income
Including: Share of profits and losses of associates and
jointly-controlled entities

Operating profit
Add: Non-operating income
Less: Non-operating expenses
Including: Losses on disposal of non-current assets

Total profit
Less: Income tax expenses

Net profit

Other comprehensive income

Total comprehensive income

Interim Report 2013

For the six months ended

30 June 2013
(unaudited)

1,428,791,272.43

839,185,703.84

30 June 2012

(unaudited)

1,318,849,875.69

756,381,110.12

53,840,904.13 48,098,871.64
143,396,181.41 128,116,805.19
178,962,020.16 149,983,314.74
(418,000.00) -
54,712.20 531,483.20
117,984,965.81 83,505,290.14
52,008,499.79 22,099,106.60
331,864,140.90 320,306,547.34
42,687,290.06 17,282,051.18
8,589.32 2,139,525.94
8,589.32 -
374,542,841.64 335,449,072.58

65,535,994.79 71,911,821.86
309,006,846.85 263,537,250.72
(178,836.00) (796,411.13)
308,828,010.85 262,740,839.59

35
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Statement of Changes in Equity

For the six months ended 30 June 2013
(Expressed in Renminbi Yuan)

For the six months ended 30 June 2013 (unaudited)

Share capital Capital surplus Surplus reserve Special reserve  Retained earnings Total equity

. Opening balance of the period 4,426,000,000.00 6,220,897,505.95 425,325,625.45 2,178,166.13 1,815,790,904.77  12,890,192,202.30
Il Movements for the period

() Net profit - - - - 309,006,846.85 309,006,846.85

(Il Other comprehensive income - (178,836.00) - - - (178,836.00)

Total comprehensive income - (178,836.00) - - 309,006,846.85 308,828,010.85

(Il Profit appropriation
(1) Profit distribution to
shareholders (Note) - - - - (221,300,000.00) (221,300,000.00)

(V) Special reserve

() Acorual - - - 10,861,336.22 - 10,861,336.22

@) Usage - - - (5,283,204.73) - (5,283,204.73)

(V) Others - 991,646.33 - - - 991,646.33

ll. Closing balance of the period 4,426,000,000.00  6,221,710,316.28  425,325,625.45 7,756,207.62  1,903,497,751.62  12,984,289,990.97

Note: Details are set out in the note to the consolidated statement of changes in equity for the six months ended 30 June 2013.
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Statement of Changes in Equity (continued)

For the six months ended 30 June 2013
(Expressed in Renminbi Yuan)

For the six months ended 30 June 2012 (unaudited)

Share capital Capital surplus Surplus reserve  Retained earnings Total equity

.- Opening balance of the period 4,426,000,000.00  6,219,086,850.59 366,343,191.49  1,650,508,999.14  12,561,939,041.22

Il Movements for the period

() Net profit - - - 263,537,250.72 263,537,250.72
(I} - Other comprehensive income - (796,411.13) - - (796,411.13)
Total comprehensive income - (796,411.13) - 268,537,250.72 262,740,839.59

(Ill) Profit appropriation
(1) Profit distribution to shareholders - - - (265,560,000.00) (265,560,000.00)

[IIl. - Closing balance of the period 4,426,000,000.00  6,218,290,439.46 366,343,191.40  1,648,486,249.86 12,559,119,880.81
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Statement of Cash Flows

For the six months ended 30 June 2013
(Expressed in Renminbi Yuan)

CASH FLOWS FROM OPERATING ACTIVITIES

Cash received from the sale of goods or rendering of services
Cash received relating to other operating activities

Subtotal of cash inflows

Cash paid for goods and services

Cash paid to and on behalf of employees
Cash paid for all types of taxes

Cash paid relating to other operating activities

Subtotal of cash outflows

Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Cash received from the sale of investments
Cash received from return on investments
Cash received from disposal of fixed assets, intangible assets and
other long-term assets
Cash received from disposal of a subsidiary and other operating units
Withdrawal of cash restricted as to use and deposited in
financial institutions

Subtotal of cash inflows

Cash paid for acquisition of fixed assets, intangible assets and
other long-term assets

Cash paid for acquisition of investments

Cash paid for acquisition of a subsidiary

Subtotal of cash outflows

Net cash flows from/(used in) investing activities

For the six months ended

30 June 2013
(unaudited)

1,316,119,044.93
185,377,842.65

30 June 2012

(unaudited)

1,029,576,721.68
24,236,777.02

1,501,496,887.58

1,053,813,498.70

352,963,465.75
406,040,073.26
137,670,379.81
245,419,286.04

312,634,870.73
378,273,121.68
120,216,021.38

86,400,808.02

1,142,093,204.86

897,524,821.81

359,403,682.72

1566,288,676.89

1,797,578,981.52

795,888,190.00

117,397,404.08 112,918,732.11
28,964,183.89 8,710,510.78
596,800,000.00 =
1,473,944.17 17,668,409.54
2,542,214,513.66 935,185,842.43

457,641,588.61
1,340,972,800.00
7,142,147.88

434,667,079.26
1,000,000,000.00

1,805,756,536.49

1,434,667,079.26

736,457,977.17

(499,481,236.83)
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Statement of Cash Flows (continued)

For the six months ended 30 June 2013
(Expressed in Renminbi Yuan)

. CASH FLOWS FROM FINANCING ACTIVITIES

Cash received from borrowings

Interim Report 2013 39 [N

For the six months ended

30 June 2013
(unaudited)

30 June 2012

(unaudited)

679,500,000.00

Subtotal of cash inflows

679,500,000.00

Cash repayments of borrowings
Cash paid for distribution of dividends or profits and for interest expenses
Cash paid relating to other financing activities

1,179,500,000.00
294,705,208.58
20,054,633.25

200,000,000.00
295,884,816.98
436,600,305.76

Subtotal of cash outflows

1,494,259,841.83

932,485,122.74

Net cash flows used in financing activities

(1,494,259,841.83)

(252,985,122.74)

IV. EFFECT OF CHANGES IN EXCHANGE RATE ON CASH

V. NET DECREASE IN CASH AND CASH EQUIVALENTS
Add: Cash and cash equivalents at the beginning of the period

(398,398,181.94)
1,399,578,181.00

(596,177,682.68)
1,852,247,792.60

VI. CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

1,001,179,999.06

1,256,070,109.92
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Notes to Financial Statements

30 June 2013
(Expressed in Renminbi Yuan)

General information

Dalian Port (PDA) Company Limited (the “Company”) was established in Liaoning Province, the People’s Republic of
China (the “PRC”) as a joint stock limited company by Dalian Port Corporation Limited (“PDA”), Dalian Rongda Investment
Company Limited, Dalian Haitai Holdings Company Limited, Dalian Detai Holdings Company Limited and Dalian Bonded
Zhengtong Company Limited with the approval by Da Zheng [2005] No.153 issued by the People’s Government of Dalian
City, Liaoning Province. Pursuant to the approval of the Administration for Industry and Commerce of Dalian City, Liaoning
Province, the Company was registered with the business licence number of 210200400039287. The H shares and A
shares which are ordinary shares and issued by the Company have been listed and traded on the Stock Exchange of Hong
Kong Limited and Shanghai Stock Exchange since 28 April 2006 and 6 December 2011, respectively. The Company is
located at No.1 Gangwan Street, Zhongshan District, Dalian, Liaoning Province, PRC. The Company and its subsidiaries
(collectively, the “Group”) are principally engaged in the provision of oil/liquefied chemical terminal and the related logistics
services, container terminal and the related logistics services, automobile terminal and the related logistics services, ore
terminal and the related logistics services, general cargo terminal and the related logistics services, bulk grain terminal
and the related logistics services, passenger and roll-on/roll-off terminal and the related logistics services, and port value-
added services and ancillary port operations.

As at 30 June 2013, the Company has issued 4,426,000,000 shares in total. Refer to Note V.39 Share capital for details.

The principal activities of the Company include the provision of terminal business and logistics services such as
international and domestic cargo loading and discharging, transportation, transhipment, storage and etc.; tallying, piloting
and tugging services for vessels sailing on international and domestic lines; port logistics and port information technology
consultation services; petroleum storage (restricted to those applying for free trade zone qualification and those at port
storage facilities); refined oil products storage (restricted to those applying for free trade zone qualification and those at
port storage facilities); import and export of goods and technology (excluding articles prohibited by relevant laws and
regulations; import and export of articles restricted by laws and regulations may only conduct with the grant of license)
(with capital contribution from foreign party of no more than 25%).

The Company’s parent and ultimate holding company is PDA, which is established in the PRC.

The financial statements were approved and authorised for issue by the board of directors on 29 August 2013.
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Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

Il. Significant accounting policies and estimates
1. Basis of preparation

The financial statements have been prepared in accordance with Accounting Standards for Business Enterprises — Basic
Standard and 38 specific standards issued in February 2006, and implementation guidance, interpretations and other
relevant provisions issued subsequently by the Ministry of Finance (the “MOF”) (collectively referred to as “Accounting
Standards for Business Enterprises”).

The financial statements have been prepared in accordance with Accounting Standard for Business Enterprises No. 32 —
Interim Financial Reporting issued by the MOF and do not include all the information and disclosures of the audited
financial statements for the year ended 31 December 2012. Accordingly, these interim financial statements should be
read in conjunction with the Group’s financial statements for the year ended 31 December 2012 which were prepared in
accordance with Accounting Standards for Business Enterprises.

The financial statements are presented on a going concern basis.

Except for certain financial instruments, the financial statements have been prepared under the historical cost convention.
If the assets are impaired, corresponding provisions for impairment shall be provided according to relevant provisions.

2. Statement of compliance with Accounting Standards for Business Enterprises

The financial statements present truly and completely the financial position of the Group and the Company as at 30 June
2013, and of their financial performance and their cash flows for the six months ended 30 June 2013 in accordance
with Accounting Standards for Business Enterprises. The accounting policies adopted in the preparation of these interim
financial statements are consistent with those Accounting Standards for Business Enterprises followed in the preparation
of the Group’s annual financial statements for the year ended 31 December 2012.

3. Accounting period

The accounting year of the Group is from 1 January to 31 December and the accounting period for these interim financial
statements is from 1 January to 30 June.

4. Reporting currency

The Group’s reporting and presentation currency is Renminbi (‘RMB”). Unless otherwise stated, the unit of the currency
is RMB Yuan.

The subsidiaries, jointly-controlled entities and associates of the Group outside Mainland China may determine their
own functional currencies based on their specific economic environments. In preparation of financial statements, their
functional currencies shall be translated into RMB.
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Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

Significant accounting policies and estimates (continued)

Business combination

A business combination is a transaction or event that brings together two or more separate entities into one reporting
entity. Business combinations are classified into business combinations under common control and business

combinations not under common control.

Business combinations under common control

A business combination under common control is a business combination in which all of the combining entities are
ultimately controlled by the same party or parties both before and after the combination, and that control is not transitory.
For a business combination under common control, the party that, on the combination date, obtains control of another
entity participating in the combination is the acquiring party, while that other entity participating in the combination is a
party being acquired. The combination date is the date on which the acquiring party effectively obtains control of the party
being acquired.

Assets and liabilities that are obtained by the acquirer in a business combination are measured at their carrying amounts
at the combination date as recorded by the party being acquired. The difference between the carrying amount of the net
assets obtained and the carrying amount of the consideration paid for the combination (or the aggregate face value of
shares issued as consideration) is adjusted to share premium under capital reserve and the balance of “capital reserve
transferred from capital reserve under the old accounting system”. If the capital reserve is not sufficient to absorb the
difference, any excess is adjusted against retained earnings.

Business combinations not under common control

A business combination not under common control is a business combination in which all of the combining entities are
not ultimately controlled by the same party or parties both before and after the combination. For a business combination
not under common control, the party that, on the acquisition date, obtains control of another entity participating in the
combination is the acquirer, while that other entity participating in the combination is the acquiree. Acquisition date is the
date on which the acquirer effectively obtains control of the acquiree.

The acquirer measures the acquiree’s identifiable assets, liabilities and contingent liabilities acquired in the business
combination at their fair values on the acquisition date.

Where the aggregate of the fair value of the considerations paid (or the fair value of the equity securities issued) and any
fair value of the acquirer’s previously held equity interest exceeds the acquirer’s interest in the fair value of the acquiree’s
identifiable net assets, the difference is recognised as goodwill. Goodwill is subsequently measured at cost less any
accumulated impairment losses. Where the fair value of the considerations paid (or the fair value of the equity securities
issued) is less than the acquirer’s interest in the fair value of the acquiree’s identifiable net assets, the acquirer reassesses
the measurement of the fair value of the considerations paid (or the fair value of the equity securities issued) and any fair
value of the acquirer’s previously held equity interest, if after that reassessment, the aggregate of the fair value of the
considerations paid (or the fair value of the equity securities issued) and any fair value of the acquirer’s previously held
equity interest is still less than the acquirer’s interest in the fair value of the acquiree’s identifiable net assets, the acquirer
recognises the difference immediately in the income statement for the current period.
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Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

Il. Significant accounting policies and estimates (continued)
6. Consolidated financial statements

The consolidation scope of consolidated financial statements is determined on the basis of control, including the financial
statements for the six-month period ended 30 June 2013 of the Company and all of its subsidiaries. A subsidiary is an
enterprise or entity that is controlled by the Company.

In the preparation of the consolidated financial statements, the subsidiaries use the same accounting period and
accounting policies as those of the Company. All intra-group balances, transactions and unrealised gains and losses
resulting from intra-group transactions and dividends are eliminated on consolidation in full.

Where the amount of losses for the current period attributed to the minority shareholders of a subsidiary exceeds the
minority shareholders’ portion of the opening balance of owners’ equity of the subsidiary, the excess amount is allocated
against minority interests. A change in the minority interests, without a loss of control, is accounted for as an equity
transaction.

For subsidiaries acquired through a business combination involving entities not under common control, the operating
results and cash flows of the acquiree are included in the consolidated financial statements from the date on which
the Group obtains control and continue to be consolidated until the date that such control ceases. In preparing the
consolidated financial statements, adjustments are made to the subsidiaries’ financial statements based on the fair values
of the identifiable assets, liabilities and contingent liabilities at the acquisition date.

For subsidiaries acquired through a business combination involving entities under common control, the operating results
and cash flows of the acquiree are included in the consolidated financial statements from the beginning of the combination
period. In preparing the consolidated financial statements, adjustments are made to related items of the prior year’s
financial statements, as if the reporting entities after the combination had existed from the date when the combining
entities first came under control of the ultimate controlling party.

7. Cash and cash equivalents
Cash comprises the Group’s cash on hand and deposits that can be readily withdrawn on demand. Cash equivalents are
short-term, highly liquid investments held by the Group, that are readily convertible to known amounts of cash and which

are subject to an insignificant risk of changes in value.

8. Foreign currency transactions and translation of the financial statements prepared in foreign
currencies

The Group translates the amounts of foreign currency transactions occurred into its functional currency.
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Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

Significant accounting policies and estimates (continued)

Foreign currency transactions and translation of the financial statements prepared in foreign
currencies (continued)

Foreign currency transactions are initially recorded using the functional currency rates ruling at the dates of the
transactions. Monetary items denominated in foreign currencies are translated into the functional currency at the spot
exchange rates at the balance sheet date. The resulting exchange differences from settlements and translations of
monetary items are recognised in the income statement, except those arising from the foreign currency borrowings
specifically for the purpose of acquisition or construction of qualifying assets, which are dealt with using the principle of
capitalisation of borrowing costs. Non-monetary items denominated in foreign currencies that are measured in terms
of historical cost are translated using the exchange rates as at the dates of initial transactions. Non-monetary items
measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
is determined, the resulting exchange differences are recognised in profit or loss for the current period or as other
comprehensive income in accordance with the nature of non-monetary items.

For foreign operations, the Group translates their functional currency amounts into RMB in preparing the financial
statements as follows: asset and liability items in the balance sheet are translated using the spot exchange rate at the
balance sheet date, and equity items other than “retained earnings” are translated using the spot exchange rate at the
dates of the transactions; revenue and expense items in the income statement are translated using the average exchange
rate for the period during which the transactions occur. The resulting exchange differences are recognised in other
comprehensive income and presented as a separate component of equity in the balance sheet. On disposal of a foreign
operation, the component of other comprehensive income relating to that particular foreign operation is recognised in
the income statement. If the disposal only involves a portion of a particular foreign operation, the component of other
comprehensive income relating to that particular foreign operation is recognised in the income statement on a pro rata
pbasis.

Foreign currency cash flows and the cash flows of foreign subsidiaries are translated using the average exchange rate for
the period during which the cash flows occur. The effect of exchange rate changes on cash is separately presented as an
adjustment item in the statement of cash flows.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Recognition and derecognition

The Group recognises a financial asset or a financial liability when it becomes a party to the contractual provisions of a
financial instrument.
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Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

Il. Significant accounting policies and estimates (continued)
9. Financial instruments (continued)

Recognition and derecognition (continued)

The Group derecognises a financial asset (or part of a financial asset, or part of a group of similar financial assets) when
the following conditions are met:

(1)  therights to receive cash flows from the asset have expired; or

(2) the Group has transferred its rights to receive cash flows from the asset, or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a “pass-through” arrangement; and either (a)
the Group has transferred substantially all the risks and rewards of the asset, or (b) the Group has neither transferred
nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

If the underlying obligation of a financial liability has been discharged or cancelled or has expired, the financial liability
is derecognised. If an existing financial liability is replaced by the same creditor with a new financial liability that has
substantially different terms, or if the terms of an existing financial liability are substantially revised, such replacement or
revision is accounted for as the derecognition of the original liability and the recognition of a new liability, and the resulting
difference is recognised in profit or loss for the current period.

Regular way purchases or sales of financial assets are recognised and derecognised on the trade date. Regular way
purchases or sales of financial assets mean that the financial assets are received or delivered under the terms of a contract
within a period as specified by regulations or convention in the marketplace. Trade date is the date that the Group commits
to purchase or sell the asset.

Classification and measurement of financial assets

Financial assets are, on initial recognition, classified into the following categories: financial assets at fair value through profit
or loss, held-to-maturity investments, loans and receivables, available-for-sale financial assets and derivatives designated
as effective hedging instruments. A financial asset is recognised initially at fair value. In the case of financial assets at
fair value through profit or loss, relevant transaction costs are directly charged to profit or loss of the current period;
transaction costs relating to financial assets of other categories are included in the amount initially recognised.
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(Expressed in Renminbi Yuan)

Significant accounting policies and estimates (continued)
Financial instruments (continued)

Classification and measurement of financial assets (continued)

The subsequent measurement of financial assets depends on their classification as follows:

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss include financial assets held for trading and those designated upon initial
recognition as at fair value through profit or loss. A financial asset held for trading is the financial asset that meets one of
the following conditions: i) the financial asset is acquired for the purpose of selling in a short term; ii) the financial asset
is a part of a portfolio of identifiable financial instruments that are collectively managed, and there is objective evidence
indicating that the enterprise recently manages this portfolio for the purpose of short-term profits; or iii) the financial asset
is a derivative, except for a derivative that is designated as an effective hedging instrument, or a financial guarantee
contract, or a derivative that is linked to and must be settled by delivery of an unquoted equity instrument (without a
quoted price from an active market) whose fair value cannot be reliably measured. For such a kind of financial assets, fair
values are adopted for subsequent measurement. All the realised or unrealised gains or losses on these financial assets
are recognised in profit or loss for the current period. Dividend income or interest income related to financial assets at fair
value through profit or loss is charged to profit or loss for the current period.

Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets with fixed or determinable payments and fixed maturity
date that an entity has the positive intention and ability to hold to maturity. Such financial assets are subsequently
measured at amortised cost using the effective interest method. Gains or losses arising from amortisation or impairment
and derecognition are recognised in profit or loss for the current period.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market. Such financial assets are subsequently measured at amortised cost using the effective interest method.
Gains or losses arising from amortisation or impairment are recognised in profit or loss for the current period.

Available-for-sale financial assets

Available-for-sale financial assets are those non-derivative financial assets that are designated as available for sale or are
not classified as any of the other categories at initial recognition. After initial recognition, available-for-sale financial assets
are measured at fair value. The discount/premium is amortised using the effective interest method and recognised as
interest income or expense. A gain or loss arising from a change in the fair value of an available-for-sale financial asset is
recognised as other comprehensive income in capital reserve, except for impairment losses and foreign exchange gains
and losses resulted from monetary financial assets, until the financial asset is derecognised or determined to be impaired,
at which time the accumulated gains or losses previously recognised are transferred to profit or loss for the current period.
Interest and dividends relating to an available-for-sale financial asset are recognised in profit or loss for the current period.
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Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

Il. Significant accounting policies and estimates (continued)
9. Financial instruments (continued)

Classification and measurement of financial liabilities

The Group’s financial liabilities are, on initial recognition, classified into financial liabilities at fair value through profit or
loss, other financial liabilities or derivatives designated as effective hedging instruments. For financial liabilities at fair value
through profit or loss, the relevant transaction costs are directly recognised in profit or loss for the current period, and
transaction costs relating to other financial liabilities are included in the amounts initially recognised.

The subsequent measurement of financial liabilities depends on its category as follows:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and those designated as at
fair value through profit or loss. A financial liability held for trading is the financial liability that meets one of the following
conditions: i) the financial liability is assumed for the purpose of repurchasing it in a short term; i) the financial liability
is a part of a portfolio of identifiable financial instruments that are collectively managed, and there is objective evidence
indicating that the enterprise recently manages this portfolio for the purpose of short-term profits; or iii) the financial liability
is a derivative, except for a derivative that is designated and effective hedging instrument, or a financial guarantee contract,
or a derivative that is linked to and must be settled by delivery of an unquoted equity instrument (without a quoted price
from an active market) whose fair value cannot be reliably measured. For such a kind of financial liabilities, fair values are
adopted for subsequent measurement. All the realised or unrealised gains or losses on these financial liabilities are
recognised in profit or loss for the current period.

Other financial liabilities
After initial recognition, such financial liabilities are measured at amortised cost by using the effective interest method.

Fair value of financial instruments

The fair value of financial assets and liabilities for which there are active markets is determined by reference to the quoted
market prices. For financial instruments where there are no active markets, fair value is determined using valuation
techniques. Such techniques include using recent arm’s length market transactions between knowledgeable and willing
parties, reference to the current fair value of another instrument that is substantially the same, a discounted cash flow
analysis; and option pricing models or other valuation models.

Impairment of financial assets

The Group assesses at the balance sheet date the carrying amount of every financial asset. If there is objective evidence
indicating a financial asset may be impaired, a provision is provided for the impairment. Objective evidence that a financial
asset is impaired is one or more events that occur after the initial recognition of the asset and have an impact (which can
be reliably estimated) on the expected future cash flows of the financial asset.
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Significant accounting policies and estimates (continued)
Financial instruments (continued)

Impairment of financial assets (continued)

Financial assets carried at amortised cost

If there is objective evidence that an impairment loss on a financial asset has incurred, the carrying amount of the asset is
reduced to the present value of expected future cash flows (excluding future credit losses that have not been incurred).
The present value of expected future cash flows is discounted at the financial asset’s original effective interest rate (i.e.,
effective interest rate computed on initial recognition) and includes the value of any related collateral. If a financial asset has
a variable interest rate, the Group uses the current effective interest rate stipulated in the contract as the discount rate to
calculate the present value of future cash flows.

For a financial asset that is individually significant, the asset is individually assessed for impairment, and the amount of
impairment is recognised in profit or loss if there is objective evidence of impairment. For a financial asset that is not
individually significant, it is individually assessed for impairment. If no objective evidence of impairment incurs for an
individually assessed financial asset (whether the financial asset is individually significant or not individually significant), it
is included in a group of financial assets with similar credit risk characteristics and collectively assessed for impairment.
Assets for which an impairment loss is individually recognised are not included in a group of financial assets with similar
credit risk characteristics and collectively assessed for impairment.

If, subsequent to the Group’s recognition of an impairment loss on a financial asset carried at amortised cost, there is
objective evidence of a recovery in the value of the financial asset and the recovery can be related to an event occurring
after the impairment was recognised, the previously recognised impairment loss is reversed and recognised in profit or
loss. However, the reversal shall not result in a carrying amount of the financial asset that exceeds what the amortised cost
would have been had the impairment loss not been recognised at the date the impairment is reversed.

Available-for-sale financial assets

If there is objective evidence that an available-for-sale asset is impaired, the accumulated losses arising from decline
in fair value previously recognised in other comprehensive income are removed and recognised in profit or loss. The
accumulated losses that are removed from other comprehensive income are the difference between the acquisition cost
(net of any principal repayment and amortisation) and the current fair value, less any impairment loss on the financial asset
previously recognised in profit or loss.

In the case of equity investments classified as available-for-sale, objective evidence would include a significant or
prolonged decline in the fair value of the investment below its cost. ‘Significant’ is evaluated against the original cost of the
investment and ‘prolonged’ against the period in which the fair value has been below its original cost. Impairment losses
on equity investments are not reversed through profit or loss; increases in their fair value after impairment are recognised
directly in other comprehensive income.

If, after an impairment loss has been recognised on an available-for-sale debt instrument, the fair value of the debt instrument
increases in a subsequent period and the increase can be objectively related to an event occurring after the impairment loss
was recognised, the impairment loss is reversed with the amount of the reversal recognised in profit or loss.
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30 June 2013
(Expressed in Renminbi Yuan)

Il. Significant accounting policies and estimates (continued)
9. Financial instruments (continued)

Impairment of financial assets (continued)

Financial assets carried at cost

If there is objective evidence that such an asset is impaired, the difference between its carrying amount and the present
value of expected future cash flows which are discounted at the current market interest rate is recognised as an
impairment loss in profit or loss. Once an impairment loss is recognised, it is not reversed.

For a long-term equity investment accounted for according to Accounting Standard for Business Enterprises No.2 — Long-
term Equity Investments which is not quoted in an active market and for whose the fair value cannot be reliably measured,

any impairment is accounted for in accordance with the above principles.

Transfers of financial assets

If the Group transfers substantially all the risks and rewards of ownership of the financial asset, the Group derecognises
the financial asset; if the Group retains substantially all the risks and rewards of ownership of the financial asset, the Group
does not derecognise the financial asset.

If the Group neither transfers nor retains substantially all the risks and rewards of ownership of the financial asset, it
accounts for the transactions as follows: (i) if the Group has not retained control, it derecognises the financial asset and
recognises any resulting assets or liabilities; (i) if the Group has retained control, it continues to recognise the financial
asset to the extent of its continuing involvement in the transferred financial asset and recognises an associated liability.

10. Receivables

(1)  Receivables that are individually significant and individually assessed for impairment

As at the balance sheet date, receivables greater than RMB5,000,000 are considered as individually significant and
are subject to separate impairment assessment. If there is objective evidence that an impairment loss has been
incurred, the amount of the loss is measured as the difference between the carrying amount of the receivables and
the present value of estimated future cash flows.

(2)  Receivables that are not individually significant but individually assessed for impairment

The Group performs an ageing analysis and impairment is assessed for the receivables that are individually not
significant but with long age. If there is objective evidence that an impairment loss has been incurred, the amount
of the loss is measured as the difference between the carrying amount of the receivables and the present value of
estimated future cash flows.
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11.

12.

Significant accounting policies and estimates (continued)
Inventories

Inventories include raw materials, work in progress, finished goods and land development costs. Land development costs
mainly include land cost, earlier-stage development cost, construction cost, infrastructure cost, supporting facility cost
and other expenditure relating to construction.

Inventories are initially measured at cost. Cost of inventories comprises all costs of purchase, costs of conversion and
other costs. The cost of inventories transferred out is assigned by using the weighted average method. Turnover materials
include low-value consumables and packing materials, which are amortised by using the equal-split amortisation method.

The Group adopts a perpetual inventory system.

At the balance sheet date, inventories are stated at the lower of cost and net realisable value. If the cost of inventories is
higher than the net realisable value, a provision is made in profit or loss. If factors that previously resulted in the provision
for the inventories disappear and make the net realisable value higher than the carrying amount, the amount of the write-
down is reversed to the extent of the amount of the provision for the inventories, and the reversed amount is recognised
in profit or loss for the current period.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs to completion
and the estimated expenses and the related taxes necessary to make the sale. The provision for the decline in value is
made on an individual basis. For inventories with a large quantity and a lower unit cost, the provision for the decline in value
is made on a category basis.

Long-term equity investments

Long-term equity investments include investments in subsidiaries, jointly-controlled entities and associates, as well as
investments where the Group does not have control, joint control or significant influence over the investees and which are
not quoted in an active market and the fair values of which cannot be reliably measured.

A long-term equity investment is recorded at its initial investment cost on acquisition. For a long-term equity investment
acquired through a business combination, the initial investment cost of the long-term equity investment is the acquirer’s
share of the owner’s equity of the party being acquired at the combination date for a business combination under
common control; the initial investment cost of the long-term equity investment is the cost of acquisition for a business
combination not under common control (for a business combination not under common control achieved in stages, the
initial investment cost is measured at the carrying amount of the equity investments in the acquiree before the acquisition
date plus the additional investment cost incurred on the acquisition date). The cost of combination includes the assets
transferred and the liabilities incurred or assumed by the acquirer, and the fair value of equity securities issued. For a long-
term equity investment acquired otherwise than through a business combination, the initial investment cost is determined
as follows: for a long-term equity investment acquired by paying cash, the initial investment cost is the actual purchase
price paid and those costs, taxes and other necessary expenditures directly attributable to the acquisition of the long-term
equity investment; for a long-term equity investment acquired by the issue of equity securities, the initial investment cost is
the fair value of the securities issued; for a long-term equity investment contributed by the investors, the initial investment
cost is the value stipulated in the investment contract or agreement, except where the value stipulated in the investment
contract or agreement is not fair.
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12. Long-term equity investments (continued)

For a long-term equity investment where the Group does not have joint control or significant influence over the investee,
the investment is not quoted in an active market and its fair value cannot be reliably measured, the Group uses the cost
method. For a long-term equity investment where the Company can exercise control over the investee, the Company uses
the cost method in the Company’s financial statements. Control is the power to govern the financial and operating policies
of an entity so as to obtain benefits from its activities.

Under the cost method, the long-term equity investment is measured at its initial investment cost. Except for the cash
dividend or profit distribution declared but unpaid that is included in the price or consideration paid upon acquisition of a
long-term equity investment, the Company recognises its share of cash dividends or profit distributions declared by the
investee as investment income in the current period, and considers whether the long-term equity investment is impaired
according to the policies related to asset impairment.

The equity method is adopted when the Group holds joint control, or exercises significant influence on the investee.
Joint control is the contractually agreed sharing of control over an economic activity, and exists only when the financial
and operational decisions relating to the activity require the unanimous consent of the parties sharing control. Significant
influence is the power to participate in the financial and operating policy decisions of the investee but without control or
joint control with other parties over those policies.

Under the equity method, where the initial investment cost of a long-term equity investment exceeds the investing
enterprise’s interest in the fair values of the investee’s identifiable net assets at the acquisition date, the long-term
equity investment is measured at the initial investment cost. Where the initial investment cost is less than the investing
enterprise’s interest in the fair values of the investee’s identifiable net assets at the acquisition date, the difference is
charged to profit or loss for the current period, and the cost of the long-term equity investment is adjusted accordingly.

Under the equity method, the Group recognises its share of the net profits or losses made by the investee as investment
income or losses, and adjusts the carrying amount of the investment accordingly. The Group recognises its share of the
investee’s net profits or losses after making appropriate adjustments to the investee’s net profits or losses based on the
fair value of the investee’s identifiable assets at the acquisition date, using the Group’s accounting policies and periods,
and eliminating the portion of the profits or losses arising from internal transactions with its jointly-controlled entities and
associates, attributable to the investing entity according to its share ratio (but impairment losses for assets arising from
internal transactions are recognised in full). The carrying amount of the investment is reduced based on the Group’s share
of any profit distributions or cash dividends declared by the investee. The Group’s share of net losses of the investee is
recognised to the extent that the carrying amount of the investment together with any long-term interests that in substance
form part of its net investment in the investee is reduced to zero, except that the Group has incurred obligations to
assume additional losses. The Group adjusts the carrying amount of the long-term equity investment for any changes
in shareholders’ equity of the investee (other than net profits or losses), includes the corresponding adjustments in the
shareholders’ equity of the Group and transfers the changes to profit or loss for the current period on a pro-rata basis
according to the proportion disposed of.
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Significant accounting policies and estimates (continued)
Long-term equity investments (continued)

On disposal of a long-term equity investment, the difference between the proceeds actually received and the carrying
amount is recognised in profit or loss for the current period. For a long-term equity investment accounted for using the
equity method, any changes in the shareholders’ equity of the investee included in the shareholders’ equity of the Group
are transferred to profit or loss for the current period on a pro-rata basis according to the proportion disposed of.

For a long-term equity investment in a subsidiary, jointly-controlled entity or associate, refer to Note 11.23 for the test for
impairment and recognition of provision for impairment. For other long-term equity investments where the investment is
not quoted in an active market and its fair value cannot be measured reliably, refer to Note 1.9 for the test for impairment
and recognition of provision for impairment.

Investment property

Investment property is a property held to earn rentals or for capital appreciation or both. Investment property includes a
land use right that is leased out, a land use right held for transfer upon capital appreciation, and a building that is leased
out.

An investment property is measured initially at its cost. If the economic benefits relating to an investment property will
probably flow in and the cost can be reliably measured, subsequent costs incurred for the property is included in the cost
of the investment property. Otherwise, subsequent costs are recognised in profit or loss for the period in which they are
incurred.

The Group uses the cost model for subsequent measurement of its investment property. The accounting policy for
depreciation and amortisation of investment property is the same as that for buildings and land use rights.

For an investment property that is subsequently measured using the cost model, refer to Note 11.23 for the test for
impairment and recognition of provision for impairment.

Fixed assets

A fixed asset is recognised only when the economic benefits associated with the asset will probably flow to the Group
and the cost of the asset can be measured reliably. Subsequent expenditure incurred for a fixed asset that meets the
recognition criteria is included in the cost of the fixed asset, and the carrying amount of the component of the fixed asset
that is replaced is derecognised. Otherwise, such expenditure is recognised in profit or loss for the period in which they
are incurred.

Fixed assets are initially measured at cost and the effect of any expected costs of abandoning the assets is considered.
The cost of a purchased fixed asset comprises the purchase price, relevant taxes and any directly attributable expenditure
for bringing the asset to working condition for its intended use.



Dalian Port (PDA) Company Limited Interim Report 2013 53 -

Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

Il. Significant accounting policies and estimates (continued)

14. Fixed assets (continued)

Depreciation is calculated using the straight-line method. The estimated useful lives, estimated residual values and annual

depreciation rates of fixed assets are as follows:

Estimated Estimated Annual

useful residual depreciation

life value rate

Buildings 20 — 45 years 5-10% 2.0-4.8%
Terminal facilities 50 years 5-10% 1.8-1.9%
Storage facilities 40 years 0-10% 2.3-2.5%
Oil tanks and pipelines 18 — 28 years 4% 3.4 -5.3%
Loading equipment 10 - 20 years 5-10% 4.5-9.5%
Machinery and equipment 12 years 5% 7.9%
Vessels 28 years 4 -10% 3.2-3.4%
Transportation equipment 7 —10 years 5-10% 9.0-13.6%
Other equipment 5-11 years 4 -10% 8.2-19.2%

Where the individual component parts of an item of fixed assets have different useful lives or provide benefits to the
enterprise in different patterns, different depreciation rates are applied.

The Group reviews the useful life and estimated net residual value of a fixed asset and the depreciation method applied at
least at each financial year-end, and makes adjustments if necessary.

For the test for impairment and recognition of provision for impairment related to a fixed asset, refer to Note 11.23.

15. Construction in progress
The cost of construction in progress is determined according to the actual expenditure incurred for the construction,
including all necessary construction expenditure incurred during the construction period, borrowing costs that are
capitalised before the construction gets ready for its intended use and other relevant expenses.

Construction in progress is transferred to fixed assets or intangible assets when the asset is ready for its intended use.

For the test for impairment and recognition of provision for impairment related to construction in progress, refer to Note
I.23.
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Borrowing costs

Borrowing costs are interest and other costs incurred by the Group in connection with the borrowing of funds. Borrowing
costs include interest, amortisation of discounts or premiums related to borrowings, ancillary costs incurred in connection
with the arrangement of borrowings, and exchange differences arising from foreign currency borrowings.

The borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are
capitalised. The amounts of other borrowing costs incurred are recognised as an expense in the period in which they
are incurred. Qualifying assets are assets (fixed assets, investment property, inventories, etc.) that necessarily take a
substantial period of time for acquisition, construction or production to get ready for their intended use or sale.

The capitalisation of borrowing costs commences only when all of the following conditions are satisfied:

—
=
—

expenditures for the asset are being incurred;

S

borrowing costs are being incurred; and

@

activities relating to the acquisition, construction or production of the asset that are necessary to prepare the asset
for its intended use or sale have commenced.

Capitalisation of borrowing costs ceases when the qualifying asset being acquired, constructed or produced becomes
ready for its intended use or sale. Any borrowing costs subsequently incurred are recognised as an expense in the period
in which they are incurred.

During the capitalisation period, the amount of interest to be capitalised for each accounting period is determined as
follows:

(1)  Where funds are borrowed for a specific purpose, the amount of interest to be capitalised is the actual interest
expense incurred on that borrowing for the period less any bank interest earned from depositing the borrowed funds
before being used on the asset or any investment income on the temporary investment of those funds.

(2)  Where funds are borrowed for a general purpose, the amount of interest to be capitalised on such borrowings
is determined by applying a weighted average interest rate to the weighted average of the excess amounts of
accumulated expenditure on the asset over and above the amounts of specific-purpose borrowings.

Capitalisation of borrowing costs is suspended during periods in which the acquisition, construction or production of a
qualifying asset is interrupted for a continuous period of more than three months by activities other than those necessary
to prepare the asset for its intended use or sale. Borrowing costs incurred during these periods recognised as an expense
for the current period until the acquisition, construction or production is resumed.
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17. Intangible assets
An intangible asset is recognised only when the economic benefits associated with the asset will probably flow to the
Group and the cost of the asset can be measured reliably. Intangible assets are initially measured at cost. The cost of
intangible assets acquired in a business combination is the fair value as at the date of acquisition.
The useful life of an intangible asset is determined according to the period over which it is expected to generate economic
benefits for the Group. An intangible asset is regarded as having an indefinite useful life when there is no foreseeable limit

to the period over which the asset is expected to generate economic benefits for the Group.

The useful lives of the intangible assets are as follows:

Land use right 50 years
Software 2 - 10 years
Customer relationships 10 years
Port information platform 10 years
Sea area use right 10 - 560 years
Port facilities use right 50 years
Container flat vehicle use right 10 years
Golf membership 10 — 46 years

Land use rights that are purchased by the Group are accounted for as intangible assets. Buildings, such as plants that are
developed and constructed by the Group, and the relevant land use rights and buildings, are accounted for as intangible
assets and fixed assets, respectively. Payments for the land and buildings purchased are allocated between the land use
rights and the buildings; if they cannot be reasonably allocated, all of the land use rights and buildings are accounted for
as fixed assets.

An intangible asset with a finite useful life is amortised using the straight-line method over its useful life. For an intangible
asset with a finite useful life, the Group reviews the useful life and amortisation method at least at each financial year-end

and makes adjustment if necessary.

For the test for impairment and recognition of provision for impairment related to an intangible asset, refer to Note 11.23.
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18. Long-term prepaid expenses

Long-term prepaid expenses are amortised using the straight-line method over their expected beneficial periods which are

as follows:

Beneficial period
Public facilities in bonded ports 20 years
Building decoration 5 years
Others 5 years

19. Revenue

Revenue is recognised only when it is probable that the associated economic benefits will flow to the Group, its amount
can be measured reliably, and all of the following conditions are satisfied.

Revenue from the sale of goods

The Group has transferred to the buyer the significant risks and rewards of ownership of the goods; the Group retains
neither continuing managerial involvement to the degree usually associated with ownership nor effective control over the
goods sold; the associated costs incurred or to be incurred can be measured reliably. The amount of revenue arising from
the sale of goods is determined in accordance with the consideration received or receivable from the buyer under contract
or agreement, except where the consideration received or receivable under contract or agreement is not the fair value.
Where the consideration receivable under contract or agreement is deferred, such that the arrangement is in substance
of a financing nature, the amount of revenue arising on the sale of goods is measured at the fair value of the consideration
receivable.

Revenue from the rendering of services

When the outcome of a transaction involving the rendering of services can be estimated reliably at the balance sheet
date, revenue associated with the transaction is recognised using the percentage of completion method, or otherwise, the
revenue is recognised to the extent of costs incurred that are expected to be recoverable. The outcome of a transaction
involving the rendering of services can be estimated reliably when all of the following conditions are satisfied: the amount
of revenue can be measured reliably; it is probable that the associated economic benefits will flow to the Group; the stage
of completion of the transaction can be measured reliably; the costs incurred and to be incurred for the transaction can
be measured reliably. The Group determines the stage of completion of a transaction involving the rendering of services
by using the proportion of costs incurred to date to the estimated total costs. The total service revenue on a transaction
involving the rendering of services is determined in accordance with the consideration received or receivable from the
recipient of services under contract or agreement, except where the consideration received or receivable under contract
or agreement is not fair.
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19. Revenue (continued)

Revenue from the rendering of services (continued)

When the Group has entered into a contract or agreement with other enterprises comprising both the sale of goods and
the rendering of services, if the sale of goods component and the rendering of services component can be separately
identified and measured, they are accounted for separately; if the sale of goods and the rendering of services cannot be
separately identified, or can be separately identified but cannot be separately measured, the contract is treated as the sale
of goods.

Interest income

It is determined according to the length of period for which the Group’s currency fund is used by others and the effective
interest rate.

Royalty income
It is determined according to the period and the method of charging as stipulated in the relevant contracts or agreements.
Lease income

Lease income from operating leases is recognised on a straight-line basis. Contingent rents are charged to profit or loss
in the period in which they actually arise.

20. Government grants

Government grants are recognised only when the attached conditions are met and they can be received. Government
grants are measured at the amount received or receivable when in the form of a monetary asset, and at fair value when in
the form of a non-monetary asset. Where the fair value is not reliably determinable, the government grants are measured
at the nominal amount. Government grants related to income are recognised as deferred income and recognised in profit
or loss over the periods in which the related costs are recognised if it is a compensation for related expenses or losses to
be incurred by the entity in subsequent periods, and are recognised immediately in profit or loss for the current period if it
is a compensation for related expenses or losses already incurred. Government grants related to an asset are recognised
as deferred income and evenly amortised to profit or loss over the useful life of the related asset. The government grants
measured at a nominal amount, however, is recognised immediately in profit or loss for the current period.
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Income tax

Income tax comprises current and deferred tax. Income tax is recognised as income or an expense in profit or loss for
the current period, or recognised directly in shareholders’ equity if it arises from a business combination or relates to a
transaction or event which is recognised directly in shareholders’ equity.

Current income tax liabilities or assets for the current and prior periods are measured at the amount expected to be paid
(or recovered) according to the requirements of tax laws.

For temporary differences at the balance sheet date between the tax bases of assets and liabilities and their carrying
amounts, and temporary differences between the carrying amounts and the tax bases of items which have not been
recognised as assets and liabilities but the tax bases of which can be determined for tax purposes, deferred taxes are
provided using the liability method.

A deferred tax liability is recognised for all taxable temporary differences, except:

(1) where the taxable temporary differences arise from the initial recognition of goodwill, or the initial recognition of
an asset or liability in a transaction which contains both of the following characteristics: (i) the transaction is not a
business combination; and (i) at the time of the transaction, it affects neither accounting profit nor taxable profit or
deductible loss; and

(2) in respect of taxable temporary differences associated with investments in subsidiaries, associates and jointly-
controlled entities, where the timing of the reversal of the temporary differences can be controlled and it is probable
that the temporary differences will not be reversed in the foreseeable future.

A deferred tax asset is recognised for deductible temporary differences, carryforward of unused deductible tax losses
and tax credits, to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carryforward of deductible tax losses and tax credits can be utilised, except:

(1)  where the deferred tax asset arises from a transaction that is not a business combination and, at the time of the
transaction, neither the accounting profit nor taxable profit or loss is affected; and

(2) in respect of the deductible temporary differences associated with investments in subsidiaries, associates and
jointly-controlled entities, a deferred tax asset is only recognised to the extent that it is probable that the temporary
differences will be reversed in the foreseeable future and taxable profit will be available against which the temporary
differences can be utilised in the future.

At the balance sheet date, deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the
period when the asset is realised or the liability is settled, according to the requirements of tax laws. The measurement of
deferred tax assets and deferred tax liabilities reflects the tax consequences that would follow from the manner in which
the Group expects at the balance sheet date to recover the assets or settle the liabilities.
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21. Income tax (continued)
The carrying amount of deferred tax assets is reviewed at the balance sheet date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available in future periods to allow the deferred tax assets to be utilised.
Unrecognised deferred tax assets are reassessed at the balance sheet date and are recognised to the extent that it has

become probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be recovered.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

22. Leases

A finance lease is a lease that transfers in substance all the risks and rewards incident to ownership of an asset. An
operating lease is a lease other than a finance lease.

In the case of the lessee of an operating lease

Lease payments under an operating lease are recognised by a lessee on a straight-line basis over the lease term, and
either included in the cost of the related asset or charged to profit or loss for the current period. Contingent rents are
charged to profit or loss in the period in which they actually arise.

In the case of the lessor of an operating lease

Rent income under an operating lease is recognised by a lessor on a straight-line basis over the lease term through profit
or loss. Contingent rents are charged to profit or loss in the period in which they actually arise.

23. Impairment of assets

The Group determines the impairment of assets, other than the impairment of inventories, deferred income taxes, financial
assets and long-term equity investments, which are accounted for using the cost method and have no quoted market
prices in active markets, and whose fair value cannot be reliably measured, using the following methods:

The Group assesses at the balance sheet date whether there is any indication that an asset may be impaired. If any
indication exists that an asset may be impaired, the Group estimates the recoverable amount of the asset and performs
test for impairment. Goodwill arising from a business combination and an intangible asset with an indefinite useful life
are tested for impairment at least at each year-end, irrespective of whether there is any indication that the asset may be
impaired. Intangible assets that have not been ready for intended use are tested for impairment each year.

The recoverable amount of an asset is the higher of its fair value less costs to sell and the present value of the future cash
flows expected to be derived from the asset. The Group estimates the recoverable amount on an individual basis. If it is not
possible to estimate the recoverable amount of the individual asset, the Group determines the recoverable amount of the
asset group to which the asset belongs. Identification of an asset group is based on whether major cash inflows generated
by the asset group are largely independent of the cash inflows from other assets or the asset group.
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Significant accounting policies and estimates (continued)
Impairment of assets (continued)

When the recoverable amount of an asset or asset group is less than its carrying amount, the carrying amount is reduced
to the recoverable amount. The reduction in carrying amount is treated as an impairment loss and is recognised in profit
or loss for the current period. A provision for impairment loss of the asset is recognised accordingly.

For the purpose of impairment testing, the carrying amount of goodwill acquired in a business combination is allocated
from the acquisition date on a reasonable basis to each of the related asset groups; if it is impossible to allocate to the
related asset groups, it is allocated to each of the related sets of asset groups. Each of the related asset groups or sets
of asset groups is an asset group or a set of asset groups that is able to benefit from the synergies of the business
combination and is not larger than a reportable segment determined by the Group.

In testing an asset group or a set of asset groups to which goodwill has been allocated for impairment, if there is any
indication of impairment, the Group firstly tests the asset group or set of asset groups excluding the amount of goodwill
allocated for impairment, i.e., it determines and compares the recoverable amount with the related carrying amount and
recognises any impairment loss. After that, the Group tests the asset group or set of asset groups including goodwill for
impairment, and compares the carrying amount (including the portion of the carrying amount of goodwill allocated) of the
related asset group or set of asset groups to its recoverable amount. If the carrying amount of the asset group or set of
asset groups is higher than its recoverable amount, the amount of the impairment loss firstly reduces the carrying amount
of the goodwill allocated to the asset group or set of asset groups, and then reduces the carrying amount of other assets
(other than the goodwiill) within the asset group or set of asset groups, pro rata on the basis of the carrying amount of each
asset.

Once the above impairment loss is recognised, it cannot be reversed in the subsequent accounting periods.
Employee benefits

Employee benefits are all forms of consideration other than share-based payments given and other relevant expenditures
incurred by the Group in exchange for service rendered by employees. In the accounting period in which an employee has
rendered service to the Group, the employee benefits payable are recognised as liabilities. For employee benefits payable
due in more than one year after the balance sheet date, if the discounted value is significant, they are presented at the
present value.

The employees of the Group participate in social insurance plans, such as pension insurance plan, medical insurance
plan, and unemployment insurance plan, and a housing fund plan, which are managed by the local government, and the
relevant expenditure is recognised, when incurred, in the costs of the relevant assets or profit or loss for the current period.

Profit distribution

Cash dividends of the Company are recognised as a liability when they are approved by the shareholders in general
meetings.
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26. Related parties

If a party has the power to control, jointly control or exercise significant influence over another party, these two parties are
identified as related parties. Two parties or more are identified as related parties as well if they are subject to control, joint
control or significant influence from the same party.

27. Segment reporting

The Group identifies operating segments based on the internal organisation structure, management requirements and
internal reporting system, and discloses segment information of reportable segments which is determined on the basis of
operating segments.

An operating segment is a component of the Group:

(1)  that engages in business activities from which it may earn revenues and incur expenses;

(2)  whose operating results are regularly reviewed by the Company’s management to make decisions about resources
to be allocated to the segment and assess its performance; and

(8)  when the information on its financial position, operating results and cash flows is available to the Group.

If two or more operating segments have similar economic characteristics and satisfy certain conditions, they are
aggregated into one single operating segment.

28. Safety production expenses

The safety production expenses accrued in accordance with the regulations are recorded in the relevant product cost or
profit or loss of current period and special reserve. The treatment for usage of the safety production expenses depends
on whether fixed assets are formed or not. If the usage of the safety production expenses is of expenditure, it is directly
reversed against the special reserve. If the usage of the safety production expenses forms fixed assets, the expenditure
incurred is accumulated and recognised as fixed assets when the intended usage condition is achieved. Meanwhile, the
special reserve of equivalent amount is reversed and recognised as accumulated depreciation.

29. Significant accounting judgements and estimates

The preparation of the financial statements requires management to make judgements and estimations that affect the
reported amounts and disclosures of revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities
at the balance sheet date. However, uncertainty about these assumptions and estimations could result in outcomes that
could require a material adjustment to the carrying amounts of the assets or liabilities affected in the future.
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Significant accounting policies and estimates (continued)
Significant accounting judgements and estimates (continued)
Judgements

In the process of applying the Group’s accounting policies, management has made the following judgements which have
significant effect on the amounts recognised in the financial statements:

Operating leases — the Group as lessor

The Group has entered into operating leases on its investment property portfolio. The Group has determined, based on an
evaluation of the terms and conditions of the arrangements, that it retains all the significant risks and rewards of ownership
of these properties which are leased out on operating leases.

Classification between investment properties and owner-occupied properties

The Group determines whether a property qualifies as an investment property, and has developed criteria in making
that judgement. Investment property is a property held to earn rentals or for capital appreciation or both. Therefore, the
Group considers whether a property generates cash flows largely independently of the other assets held by the Group.
Some properties comprise a portion that is held to earn rentals or for capital appreciation and another portion that is held
for use in the production or supply of goods or services or for administrative purposes. If these portions could be sold
separately, the Group accounts for the portions separately. If the portions could not be sold, the property is an investment
property only if an insignificant portion is held for use in the production or supply of goods or services or for administrative
purposes. Judgement is made on an individual property basis to determine whether ancillary services are so significant
that a property does not qualify as an investment property.

Estimation uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at the balance sheet date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the future
accounting periods, are described below.

Useful lives and residual values of fixed assets

The Group’s management determines the estimated useful lives and residual values of fixed assets and consequently
related depreciation charges. This estimate is based on the historical experience of the actual useful lives and residual
values of fixed assets of similar nature and functions. It can change significantly as a result of technical innovations and
competitor actions in response to severe industry cycles. Management will increase the depreciation charge where useful
lives and residual values are less than previously estimated lives, or it will write off or write down technically obsolete or
non-strategic assets that have been abandoned or sold.
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Il. Significant accounting policies and estimates (continued)
29. Significant accounting judgements and estimates (continued)

Estimation uncertainty (continued)

Impairment of accounts and other receivables

Impairment of accounts and other receivables is made based on assessment of the recoverability of accounts and other
receivables. The identification of impairment of accounts and other receivables requires management judgement and
estimates. Provision is made when there is objective evidence that the Group will not be able to collect the debts. Where the
actual outcome or expectation in future is different from the original estimate, such differences will impact the carrying value
of the receivables and bad and doubtful debt expenses/write-back in the period in which the estimate has been changed.

Impairment of gooawill

The Group determines whether the goodwill is impaired at least on an annual basis. This requires an estimation of the value
in use of the cash-generating units to which the goodwill is allocated. Estimating the present value requires the Group
to make an estimate of the expected future cash flows from an asset group or set of asset groups and also to choose a
suitable discount rate in order to calculate the present value of those cash flows.

Impairment of available-for-sale financial assets

The Group classifies certain assets as available-for-sale financial assets and recognises movements of their fair values in
equity. When the fair value declines, management makes assumptions about the decline in value to determine whether
there is an impairment that should be recognised in the income statement.

Deferred tax assets

Deferred tax assets are recognised for all unused tax losses to the extent that it is probable that taxable profit will be
available against which the losses can be utilised. Significant management judgement is required to determine the amount
of deferred tax assets that can be recognised, based upon the likely timing and level of future taxable profits together with
future tax planning strategies.

Impairment of non-financial assets other than goodwill

The Group assesses whether there are any indicators of impairment for all non-financial assets at each balance sheet
date. Non-financial assets are tested for impairment when there are indicators that the carrying amounts may not be
recoverable. An impairment exists when the carrying value of an asset or a cash-generating unit exceeds its recoverable
amount, which is the higher of its fair value less costs to sell and its value in use. The calculation of the fair value less
costs to sell is based on available data from binding sales transactions in an arm’s length transaction of similar assets or
observable market prices less incremental costs for disposing of the asset. When value in use calculations are undertaken,
management must estimate the expected future cash flows from the asset or cash-generating unit and choose a suitable
discount rate in order to calculate the present value of those cash flows.
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Taxation
Major tax items and rates are as follows:

Value added tax (“VAT”) - Output VAT is calculated at 17% on the taxable sales and is levied after
deducting deductible input VAT for the current period.

Business tax - It is levied at 3% to 5% on the taxable revenue.

City maintenance and - It is levied at 7% on the VAT and business taxes paid.
construction tax

Corporate income tax (“CIT”) - It is levied at 25% on the taxable profit, except for certain subsidiaries established
in Mainland China which enjoy tax preferences and those subsidiaries
incorporated outside Mainland China which are subject to local income tax
regulations.

Property tax = It is calculated at a tax rate of 1.2% based on 70% of costs of properties or a tax
rate of 12% based on rental income of the properties.

Tax preferences and official approval
Land use tax

According to the Tentative Regulations of the People’s Republic of China of Urban Land Use Tax and { B8R 32 @ 2B P
§978 O B HAE S £ 30 R A7 R RE A9 A8 5 ) (Guo Shui Di [1989] No.123), land used for dock is exempted from land use tax.
Accordingly, the land use rights held by the Group used for dock are exempted from land use tax.

VAT

According to (B BRI B AR EHAZRNXBRGEENENSREFERABER BB ERERA) (Cai
Shui [2000] No.25) and (# —FexBEHEXMAEXBIKE R ERE THRAEA) (Guo Fa [2011] No.4), VAT paid
by those VAT ordinary tax payers who sell self-developed software which were taxed at the statutory rate of 17% will
be refunded for the portion exceeding 3% of the actual tax burden. The tax refund should be restricted to be used for
software development and expanding reproduction, and are exempted from CIT. Dalian Port Logistics Technology Co.,
Ltd. (“DPLT”), Dalian Jifa Technology Co., Ltd. (“DJT”) and Dalian Portsoft Technology Co., Ltd. (“DPT”) can enjoy the
aforesaid preferential tax policy.

o

DPLT, DJT, DPT and Dalian Portnet Co., Ltd. are subject to a preferential CIT rate of 15% as they are accredited by
relevant government authorities as High and New Technology Enterprises (“HNTE”).
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IV. Consolidation scope of the consolidated financial statements

1.

Subsidiaries

Subsidiaries of the Group are as follows:

Type of

subsidiary

Subsidiaries acquired from PDA as equity injection at the date of incorporation

Dalian Port Container Development Co., Ltd.
Dalian Port Jifa Logstics Co., Ltd.
Dalian Port Logistics Technology Co., Ltd.

Dalian Jifa Shipping Agency Co, Ltd.

Dalian International Logistics Park
Development Co., Ltd.

Dalian Port Jihuo Logistics Co., Ltd.

Dalian Jifa Bohai Rim Container Lines Co., Ltd.

Dalian International Container Services Co., Ltd.

Dalian Jifa International Freight Co., Ltd.
Dalian Jifa Port Engineering Co., Ltd.

Dalian Techport Service Co., Ltd.

Dalian ETDZ Jin Xin Petro-chemistry Co., Ltd.
Dalian Jifa Shipping Management Co., Ltd.

Subsidiaries acquired from establishment or investment
Asia Pacific Ports Company Limited
Harbour Full Group Limited
Asia Pacific Ports Investment Co., Ltd.
Asia Pacific Ports (Dalian) Co., Ltd.
Asia Pacific Ports Development Co., Ltd.
Dalian Gangyue Car-carrying Vessel
Management Co., Ltd.
Dalian Container Terminal Co., Ltd.

Hellongjiang Suimu Logistics Co., Ltd.

REBREMNREARAR

RELENERRERRSBRAR
REREHEZERAR
REDHREARAR
REENARREARAT

REBBMRARAR
NEE B AEBRERAA

Limited liability
Limited liability
Limited liabilty

Limited liability
Limited liabilty

Limited liability
Limited liabilty
Limited liability

Limited liability
Limited liability

Limited liabilty

Limited liability
Limited liabilty

Limited company
Limited company
Limited company
Limited liability
Limited liability
Limited liabilty

Limited liability
Limited liability
Limited liabilty
Limited liability
Limited liabilty

Limited liability
Limited liability

Limited liability
Limited liabilty

Place of
registration

Dalian
Dalian
Dalian

Dalian
Dalian

Dalian
Dalian
Dalian

Dalian
Dalian

Dalian

Dalian
Dalian

HK
BVI
HK
Dalian
HK
Dalian

Dalian
Muling
Qinhuangdao
Dalian
Dalian

Dalian
Dalian

Dalian
Dalian

Legal
representative

Xu Song
Xu Song
Zhang Chunquan

Tong Xuefeng
Zhang Jian

JuHongbin
Zhang Chunquan
Zhang Chunquan

Tong Xuefeng
Huang Xiao

Xu Song

Sun Dequan
Zhang Chunquan

N/A
N/A
N/A
Xu Song
N/A
Xu Song

Zhang Chunquan
JuHongbin
Wang Jun
Xusong
Zhushiliang

Yin Shihi
Xu Shengke

Sun Dequan
Xu Song

Principal
activities

Container services
Logistics services
Software
development
Vessel agency
Property
development
Freight agency
Transportation
Freight agency

Freight agency
Technology
services

Software
development

Sale of goods
Vessel management
services

Logistics services
Logistics services
Logistics services
Logistics services
Logistics services
Shipping services

Terminal services
Logistics services
Logistics services

Trading services
Trading services
Trading services
Construction
management
services

LNG charging
Construction and
operation of
auto dock

Registered
capital
RMB’0000

217,146
87,090
1,000

50
15,000

200
4,923
USD1,440,000

500
1,200

350

500
26,000

HKD75,000,000
USD50,000
HKD1
USD31,580,000
USD1

19,600

135,000
4,500
50
1,000
1,000

800
100

1,000
40,000

Scope of business

Container loading

Depot leasing and operating
Development and sale

of software

Vessel agency

Operation and development of
a bonded logistics park
Freight and vessel agency
Container transportation
International transportation
agency services

Freight agency

Equipment technology
supporting

Development and sale

of software

Sale of fuels

Vessel leasing and
management services

Investment holding

Investment holding

Investment holding

Operation of port facilities
Shipping and ports investment
Leasing and management of
car-carrying vessel

Cargo loading, discharging and
storage services

Logistics and storage

related services

International transportation
agency services

Motor trading services

Grain trading services

Steel trading services
Construction bidding

agency services

Senvice and goods related to LNG
Loading and discharging and
storage services

5

Code of
organisation

73640137-6
24238906-3
72886169-8

751575024
74093552-2

72604986-6
72888006-3
60486391-5

75608996-7
76079479-8

77304690-8

24130984-2
777290510

N/A
N/A
N/A
68304705-0
N/A
68302634-8

60487463-0
69263421-4
593691191
58807526-4
061132927

06114199-7
06111846-3

06441984-7
06443615-3
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IV. Consolidation scope of the consolidated financial statements (continued)

1. Subsidiaries (continued)

Type of Place of Legal Principal Registered Code of

subsidiary registration representative activities capital Scope of business organisation
RMB’0000

Subsidiaries acquired in business combinations involving entities under common control

Dalian Ocean Shipping Tally Co., Ltd. Limited liability Dalian Xu Song Tallying services 309 Cargo tallying services 782461169

Dalian Port Soft Technology Co., Ltd. Limited liability Dalian LiuWei  Software development 1,000 Development and sale 76077248-4
of software

Dalian Portsoft Network Co., Ltd. Limited liability Dalian LiuWei  Software development 1,000 Development and sale 66114935-5
of software

Dalian Port Construction Supervision & Consultation Limited liability Dalian XuJian  Supervision services 1,000 Supervisory and 24123682-3
Co., Ltd. consulting services

Dalian Port Telecommunications Engineering Co., Ltd. Limited liability Dalian LiuWei  Telecommunications 1,000 Telecommunications engineering 241831411
services consulting services

Dalian Golden Bay Grain Logistics Co., Ltd. Limited liability Dalian FuBin Logistics services 9,733 Storage and 77728428-4
transportation services

Dalian Port Corporation Zhuanghe Terminal Co., Ltd. Limited liability Dalian Zhu Shiliang Terminal services 3,000  Porttransportation, loading and 79202572-3
discharging services

Dalian Port Power Supply Co., Ltd. Limited liability Dalian Wang Anyuan Construction 2,000 Power cable installation 11866435-5

AEREERATRERBNEREEFAERAA Limited liabilty Dalian ZhuLiyan  Supenvisory services 10 Supervisory and 69141320-9
consulting services

Subsidiaries acquired in business combinations involving entities not under common control

DCT Logistics Co., Ltd. Limited liability Dalian Zhang Chunquan Logistics services 15,200 Container logistics services 72885637-0
Dalian Port net Co., Ltd. Limited liability Dalian XuSong  Information services USD2,800,000 Information services 72346333-2
Dalian Jiyi Logistics Co., Ltd. Limited liability Dalian Xu Song Freight agency 2,650 Freight agency and 72348332-5
container loading and
discharging services
Dalian Lvshun Port Co., Ltd. Limited fiability Lvshun Liu Wei Terminal services 35000 Port construction and operation 66922205-1
ABESREARAA Limited liabilty Lvshun Liu Wei Agency services 50 Ticket agency services 69600259-9
Dalian Shunda Logistics Co., Ltd. Limited liability Dalian Gao Ming Logistics services 2,901 Bonded storage and 60486170-9

fransportation service
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IV. Consolidation scope of the consolidated financial statements (continued)

1. Subsidiaries (continued)

Investment cost Percentage

at the end Percentage of shareholding ofvoting  Inscope of

Subsidiaries acquired from PDA as equity injection at the date of incorporation

Dalian Port Container Development Co., Ltd.

Dalian Port Jifa Logistics Co., Ltd.

Dalian Port Logistics Technology Co., Ltd.

Dalian Jifa Shipping Agency Co., Ltd.

Dalian International Logistics Park Development Co., Ltd.
Dalian Port Jinuo Logistics Co., Ltd.

Dalian Jifa Bohai Rim Container Lines Co., Ltd.

Dalian International Container Services Co., Ltd.

Dalian Jifa International Freight Co., Ltd.

Dalian Jifa Port Engineering Co., Ltd.

Dalian Techport Service Co., Ltd.

Dalian ETDZ Jin Xin Petro-chemistry Co., Ltd.
Dalian Jifa Shipping Management Co., Ltd.

Subsidiaries acquired from establishment or investment

Asia Pacific Ports Company Limited

Harbour Full Group Limited

Asia Pacific Ports Investment Co., Ltd.

Asia Pacific Ports (Dalian) Co., Ltd.

Asia Pacific Ports Development Co., Ltd.

Dalian Gangyue Car-carrying Vessel Management Co., Ltd.
Dalian Container Terminal Co., Ltd.

Hellongjiang Suimu Logistics Co., Ltd.

REBEERBREERAA

REREYR EARESERAA

NEERAEHERAT
RETHRERRAA
NEERAEREARAA
NEEBRRERAR

REBEREBRRRAT Note 3)

3,009,297,222.35 100.00 = 100.00
963,144,309.37 = 100.00 100.00
9,715,280.71 = 100.00 100.00
691,822.80 = 100.00 100.00
135,000,000.00 = 90.00 90.00
2,040,392.67 = 100.00 100.00
67,345,151.04 = 97.36 97.36
USD1,066,000.00 = 75.00 75.00
5,328,134.09 = 100.00 100.00
12,047,877.11 = 100.00 100.00
2,043,136.26 = 60.00 60.00
6,629,301.65 100.00 = 100.00
262,704,875.71 90.77 9.23 100.00
HKD75,000,000.00 100.00 = 100.00
USD50,000.00 = 100.00 100.00
HKD1.00 = 100.00 100.00
USD31,580,000.00 = 100.00 100.00
UsD1.00 = 100.00 100.00
196,045,337.00 51.00 49.00 100.00
709,654,954.71 = 51.00 51.00
41,250,000.00 = 91.67 91.67
500,000.00 = 100.00 100.00
6,000,000.00 60.00 = 60.00
10,000,000.00 100.00 = 100.00
8,000,000.00 100.00 = 100.00
1,000,000.00 = 100.00 100.00
2,560,000.00 51.00 = 51.00
200,000,000.00 50.00 = 50.00

of the period Directly (%)  Indirectly (%) rights (%)  consolidation

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Minority
interests

3,816,451.89
1,390,196.44
3,932,946.29

(1,393,337.46)

729,908,287.30
3,750,000.00
5,363,380.91

2,450,000.00
200,000,000.00

Minority
interests
used to offset
the profits

or losses

of minority
shareholders
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IV. Consolidation scope of the consolidated financial statements (continued)

1. Subsidiaries (continued)

Investment cost
at the end
of the period

Percentage of shareholding

Directly (%)  Indirectly (%)

Subsidiaries acquired in business combinations involving entities under common control

Dalian Ocean Shipping Tally Co., Ltd.

Dalian Portsoft Technology Co., Ltd. (Note 1)

Dalian Portsoft Network Co., Ltd.

Dalian Port Construction Supervision & Consultation Co., Ltd.
Dalian Port Telecommunications Engineering Co., Ltd.
Dalian Golden Bay Grain Logistics Co., Ltd. (Note 2)
Dalian Port Corporation Zhuanghe Terminal Co., Ltd.
Dalian Port Power Supply Co., Ltd.
AEREBEA TSR SR ERERANERAT

14,259,172.03
11,126,271.39
10,000,000.00
18,278,125.97

8,137,212.61
53,166,426.75

26,895,508.24
100,000.00

Subsidiaries acquired in business combinations involving entities not under common control

DCT Logistics Co., Ltd.

Dalian Portnet Co., Ltd.

Dalian Jiyi Logistics Co., Ltd.
Dalian Lvshun Port Co., Ltd.
REREXEARAT

Dalian Shunda Logistics Co., Ltd.

Note 1:

Note 2:

176,809,813.23

USD2,000,000.00

29,800,000.00
217,680,000.00
500,000.00
20,881,800.00

84.00 =
49.00 =
- 100.00
76,00 =
46.00 20.00
37.50 =
100.00 =
100.00 =
- 100.00

- 100.00

= 71.43

- 100.00
60.00 =
- 100.00

- 100.00

Percentage
of voting
rights (%)

84.00
60.00
100.00
75.00
66.00
75.00
100.00
100.00
100.00

100.00
71.43
100.00
60.00
100.00
100.00

shareholder. Accordingly, the Company has de-facto control over the entity.

Note 3:

the shareholder. Accordingly, the Company has de-facto control over the entity.

In scope of
consolidation

Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Yes
Yes
Yes
Yes
Yes
Yes

Minority
interests

1,723,604.09
12,221,241.31
11,129,442.92
6,368,762.85
126,401,089.60

19,196,581.14

133,028,777.15

The Company has control over this entity as the Company has majority voting rights in the board of the entity.

Minority
interests
used to offset
the profits

or losses

of minority
shareholders

Another shareholder of this entity gives consent to the decisions of the Company pursuant to a consent agreement with the

Another shareholder of this entity gives consent to the decisions of the Company pursuant to the joint venture agreement with
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IV. Consolidation scope of the consolidated financial statements (continued)

2.

Changes in consolidation scope

Except for the newly established subsidiaries and the subsidiaries disposed of (Note V.3, 4 and 5), the consolidation

scope of the consolidated financial statements remains the same as last year.

Entity newly included and not included in the consolidation scope in the current period

Entity newly included in the consolidation scope during the period is as follows:

Net assests
at the end
of the period

Net profit from the

acquisition date
to 30 June 2013

Dalian Shunda Logistics Co., Ltd. 21,131,800.00

The subsidiaries not included in the consolidation scope in this period are as follows:

Net assets
at the

disposal date

169,482.93

Net profit from
1 January 2013
to the disposal date

Fujian Ninglian Port Co., Ltd. (Note) 20,000,000.00
Dalian Port Petroleum & Chemical Co., Ltd. 535,100,000.00

Note: The Group lost control on Fujian Ninglian Port Co., Ltd. in the current period as a result of unilateral capital contribution from a

minority shareholder.

Business combination not under common control in the current period

The Group originally held 50% equity interests in Dalian Shunda Logistics Co., Ltd. In the first half of 2013, the
Group acquired the remaining 50% equity interests of Dalian Shunda Logistics Co., Ltd. for a consideration of
RMB10,315,900.00. The Group has completed all the procedures relating to the transfer of the equity interests and paid

all the consideration by 22 May 2013. The acquisition date was 22 May 2013.



- 70

Dalian Port (PDA) Company Limited

Interim Report 2013

Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

IV. Consolidation scope of the consolidated financial statements (continued)

4.

Business combination not under common control in the current period (continued)

The operating results and cash flows of Dalian Shunda Logistics Co., Ltd. from the acquisition date to the end of the
current period are as follows:

From

22 May 2013

to 30 June 2013

Revenue 868,212.27
Net profit 169,482.93
Net cash flows from operating activities 525,287.79

Net cash flows from/(used in) investing activities
Net cash flows from/(used in) financing activities

The fair values and carrying amounts of the identifiable assets and liabilities of Dalian Shunda Logistics Co., Ltd. at the
acquisition date were as follows:

Carrying
Fair value amount
Cash and bank balances 4,222,307.02 4,222,307.02
Accounts receivable 1,184,730.39 1,184,730.39
Prepayments 182,289.90 182,289.90
Interests receivable 5,382.01 5,382.01
Other receivables 3,275,138.61 3,275,138.61
Inventories 268,642.10 268,642.10
Fixed assets 6,744,468.68 9,268,166.56
Intangible assets 5,047,962.78 5,047,962.78
Deferred tax assets 630,924.47 -
Accounts payable (92,801.81) (92,801.81)
Advances from customers (107,138.98) (107,138.98)
Employee benefits payable (47,876.65) (47,876.65)
Taxes payable (24,265.09) (24,265.09)
Other payables (157,963.43) (157,963.43)
Net assets 21,131,800.00 23,024,573.41

Gain on acquisition

250,000.00

Cost of the business combination (Note) 20,881,800.00

Note: Including the share acquisition price of RMB10,315,900.00 and the fair value of the original 50% equity interests of Dalian Shunda
Logistics Co., Ltd. held by the Group amounting to RMB10,565,900.00.
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IV. Consolidation scope of the consolidated financial statements (continued)

5. Companies ceased to be subsidiaries due to disposal of shares resulting in loss of control

On 30 October 2012, the Company entered into an equity transfer agreement with its parent company PDA to sell 100%
equity interests in Dalian Port Petrochemical Co., Ltd. (‘“DPPC”) at a consideration of RMB597,614,200.00. The equity
transfer has been approved at the Company’s 2013 first extraordinary general meeting on 25 January 2013 and approved
by the State-owned Assets Supervision and Administration Commission of Dalian on 10 April 2013. The disposal date was
10 April 2013. DPPC has not been included in the Group’s consolidation scope since 10 April 2013. The relevant financial

information of DPPC is as follows:

10

April
2013

Carrying amount

31 December
2012
Carrying amount

25,329,968.13
1,557,053,872.83
(985,583,840.96)
(61,700,000.00)

535,100,000.00

Current assets 15,279,505.68
Non-current assets 1,584,540,051.30
Current liabilities (1,003,019,556.98)
Non-current liabilities (61,700,000.00)
Net assets 535,100,000.00
Transfer of the goodwill arising from the acquisition of DPPC in prior year 61,700,000.00
Disposal gain 814,200.00
Disposal consideration 597,614,200.00

Exchange rates applied to financial statement items of entities outside Mainland China

Exchange rate at the end

31 December 2012

6.2855

Average exchange rate of the period/year
For the For the
six months ended year ended
30 June 2013 31 December 2012 30 June 2013
uSD 6.2342 6.3108 6.1787
HKD 0.8033 0.8136 0.7966

0.8109
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V. Notes to consolidated financial statements

1. Cash and cash equivalents

30 June 2013 (unaudited) 31 December 2012
Original Exchange RMB Original Exchange RMB
currency rate equivalents currency rate equivalents
Cash
-RMB 133,415.37 122,167.37
Bank deposits
-RMB 2,332,535,188.47 2,467,694,876.29
-USD 5,491,661.80 6.1787 33,931,330.74 3,492,956.56 6.2855 21,954,978 43
-JPY 18,584,551.44 0.0626 1,163,392.92 1,021,643.97 0.0730 74,580.01
-HKD 2,550,378.22 0.7966 2,031,631.29 2,914,635.27 0.8109 2,363,477.74

Others cash balances

-RMB 27,317,007.75 14,212,860.92
-HKD 1,114,616.85 0.7966 887,903.78 1,114,479.38 0.8109 9083,731.33
2,397,999,870.32 2,507,326,672.09

As at 30 June 2013, there were cash and bank balances of RMB33,768,397.04 that were restricted as to use (31
December 2012: RMB12,854,111.34) (Note V.25 (3)).

Cash at banks earns interest at floating rates based on current bank deposit rates. Short-term time deposits are made for
varying periods of between seven days and six months depending on the immediate cash requirements of the Group, and

earn interest at the respective short-term time deposit rates.

As at 30 June 2013, the Group held cash and bank balances of RMB16,258,744.78 (31 December 2012:
RMB2,939,324.09) that were deposited overseas.

2. Financial assets held for trading

30 June 31 December

2013 2012
(unaudited)

Open monetary fund 7,554,712.20 -

As at 30 June 2013, there was no material restriction on the realisation of the Group’s financial assets held for trading.
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V. Notes to consolidated financial statements (continued)

3. Notes receivable

30 June 31 December

2013 2012
(unaudited)

Bank acceptance bills 86,403,320.66 63,069,669.70

As at 30 June 2013, there were no bank acceptance notes (31 December 2012: RMB2,000,000.00) pledged to obtain
bank acceptance notes payable.

As at 30 June 2013, there were no discounted notes or notes that were transferred to accounts receivable due to issuers’
failure in performance (31 December 2012: Nil).

As at 30 June 2013, the top five notes receivable that had been endorsed to other parties but not become due were as
follows (unaudited):

Issuer Issue date Due date Amount
Company A 2013.01.29 2013.07.29 3,000,000.00
Company B 2013.01.18 2013.07.18 2,200,000.00
Company C 2013.04.08 2013.10.08 2,100,000.00
Company D 2013.02.27 2013.08.27 2,000,000.00
Company E 2013.01.06 2013.07.06 2,000,000.00

11,300,000.00

As at 31 December 2012, the top five notes receivable that had been endorsed to other parties but not become due were

as follows:

Issuer Issue date Due date Amount
Company A 2012.10.08 2013.04.08 4,470,000.00
Company B 2012.08.28 2013.02.28 3,000,000.00
Company C 2012.09.12 2013.02.28 1,660,000.00
Company D 2012.10.23 2013.04.23 1,047,250.00
Company E 2012.12.05 2013.06.05 1,000,000.00

11,177,250.00
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V.

4.

Notes to consolidated financial statements (continued)

Dividends receivable

For the six months ended 30 June 2013 (unaudited)

Ageing within one year

Dalian Dagang China Shipping Container Terminal Co., Ltd.

Dalian Assembling Transportation Logistics Co., Ltd.

Dalian Port PetroChina International Terminal Co., Ltd.

Dalian Harbour ECL Logistics Co., Ltd.

China United Tally Co., Ltd. Dalian

Dalian China Oil Dock Management Co., Ltd.

NEBHEDRD L

Dalian PetroChina International Warehousing and
Transportation Co., Ltd.

AREEEHERAR

Sino Rail Bohai Train Ferry Co., Ltd.

Dalian Wanpeng Port Engineering Examination & Testing
Co., Ltd.

REERREREERAR

Da-In Ferry Co., Ltd.

Above one year
Dalian Singamas International Container Co., Ltd.

Opening

balance

Increase

Decrease

Closing
balance

1,999,848.00 - - 1,999,848.00
22,887.36 - (22,887.36) -

- 6,312,540.00 (6,312,540.00) -

- 199,338.62 - 199,338.62

- 539,094.55 - 539,094.55

- 3,234,000.00 - 3,234,000.00

- 172,494.31 (172,494.31) -

- 2,112,000.00 (2,112,000.00) -

- 450,000.00  (450,000.00) -

- 8,175,520.07 - 8,175,520.07

- 140,000.00  (140,000.00) -

- 105,000.00  (105,000.00) -

- 638,350.93  (638,350.93) -
2,328,561.07 - - 2,328,561.07
4,351,206.43 22,078,338.48  (9,953,272.60) 16,476,362.31
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V.

4.

Notes to consolidated financial statements (continued)

Dividends receivable (continued)

For the year ended 31 December 2012

Ageing within one year

Dalian Dagang China Shipping Container Terminal Co., Ltd.

Dalian Port Container Terminal Co., Ltd.

Dalian Assembling Transportation Logistics Co., Ltd.

Dalian Port Design & Research Institute Co., Ltd.

Sino Rail Bohai Train Ferry Co., Ltd.

AR EEHHERAF

China United Tally Co., Ltd. Dalian

Dalian Port PetroChina International Terminal Co., Ltd.

Dalian China Oil Dock Management Co., Ltd.

Dalian Port Container Terminal Co., Ltd.

Dalian PetroChina International Warehousing and
Transportation Co., Ltd.

Dalian United International Shipping Agency Co., Ltd.

Dalian Wanpeng Port Engineering Examination & Testing
Co., Ltd.

Dalian Harbour ECL Logistics Co., Ltd.

Da-In Ferry Co., Ltd.

Above one year
Dalian Singamas International Container Co., Ltd.

Opening

balance

Increase

Decrease

Closing
balance

2,074,762.79 1,999,848.00  (2,074,762.79)  1,999,848.00
23,754,168.19 - (28,754,168.19) =
159,021.22 22,887.36 (169,021.22) 22,887.36

= 58,000.00 (68,000.00) =

- 9,214,058.46  (9,214,058.46) =

= 900,000.00 (900,000.00) =

- 2,710,701.15  (2,710,701.15) =

= 1,789,921.76  (1,739,921.76) =

- 3,013,500.00  (3,013,500.00) =

- 10,000,000.00  (10,000,000.00) =

- 4,947,000.00  (4,947,000.00) =

= 1,690,000.00  (1,690,000.00) =

= 72,000.00 (72,000.00) =

= 59,381.18 (69,381.18) =

= 1,144,5661.36  (1,144,561.36) =
1,241,352.65 1,087,208.42 - 2,328,561.07
27,229,304.85  38,659,067.69 (61,537,076.11)  4,351,296.43

Management of the Company is of the opinion that no impairment provision was necessary for dividends receivable at the

balance sheet date.

s I
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V. Notes to consolidated financial statements (continued)

5. Interest receivable

30 June 31 December
2013 2012

(unaudited)
Opening balance 4,065,075.97 17,077,678.32
Increase 55,277,607.49 105,027,774.94
Decrease (54,938,972.22) (118,040,377.29)
Closing balance 4,403,711.24 4,065,075.97

Management of the Company is of the opinion that no impairment provision was necessary for interest receivable at the
balance sheet date.

6. Accounts receivable

The credit terms of accounts receivable are usually 90 days. Accounts receivable are interest-free.

An ageing analysis of accounts receivable is as follows:

30 June 31 December
2013 2012

(unaudited)
Within 1 year 518,337,783.96 425,351,291.01
1to 2 years 53,482,258.17 35,721,475.05
2 to 3 years 8,655,151.92 8,414,281.22
Over 3 years 7,443,823.92 7,715,850.68

587,919,017.97 477,202,897.96
Less: Provision for bad debts (3,482,759.79) (4,026,906.95)

584,436,258.18 473,175,991.01
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V.

6.

Notes to consolidated financial statements (continued)

Accounts receivable (continued)

Movements in the provision for bad debts are as follows:

Opening balance
Accrual
Reversal

Closing balance

30 June 2013 (unaudited)

Ending balance

Amount

Percentage
(%)

Bad debt provision

Amount

Individually significant and
sUbject to separate provision 355,040,406.79 60.39 -

Not indlvidually significant
but subject to separate provision 232,878,611.18 39.61 3,482,759.79
587,919,017.97 100.00 3,482,759.79

Percentage
(%)

150

For the For the

six months ended year ended

30 June 2013 31 December 2012
(unaudited)

4,026,906.95 2,852,921.74

- 1,173,985.21

(544,147.16) -

3,482,759.79 4,026,906.95

31 December 2012
Ending balance Bad debt provision

Amount Percentage Amount Percentage

i ™

2718912,667.15 58.45 = =
198,200,230.81 4155 4,026906.95 2.03
477,202,897.9 10000 4,026,906.9

77 -
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V. Notes to consolidated financial statements (continued)

6. Accounts receivable (continued)

As at 30 June 2013, accounts receivable that were not individually significant but subject to separate provision are as
follows (unaudited):

Ending Provision for
balance bad debts Percentage Reason
(%)
First 4,089,258.23 1,942,004.58 47.49 Partly uncollectable
Second 1,173,985.21 1,173,985.21 100.00 Uncollectable
Others 373,827.95 366,770.00 98.11 Partly uncollectable
5,637,071.39 3,482,759.79

As at 30 June 2012, accounts receivable that were not individually significant but subject to separate provision are as
follows:

Ending Provision for

balance bad debts Percentage Reason
(%)

First 4,089,258.23 1,942,004.58 47.49 Partly uncollectable

Second 1,173,985.21 1,173,985.21 100.00 Uncollectable

Third 418,000.00 418,000.00 100.00 Uncollectable

Others 492,917.16 492,917.16 100.00 Uncollectable
6,174,160.60 4,026,906.95

As at 30 June 2013, the accounts receivable due from any shareholder holding 5% or more of the Company’s voting
shares were RMB155,811.40 (31 December 2012: Nil).

As at 30 June 2013 and 31 December 2012, accounts receivable due from related parties are disclosed in Note VI Related
parties and related party transactions.
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Notes to consolidated financial statements (continued)

Accounts receivable (continued)

As at 30 June 2018, the top five accounts receivable were as follows (unaudited):

Relationship Amount

Petroliam Nasional Berhad Third party 95,817,930.97
Shenyang Oriental Steel Co., Ltd. Third party 63,199,049.00
PetroChina Company Limited Third party 30,504,521.25
RGL Group Co., Ltd. Third party 27,476,177.14
Bengang Sted plates Co., Ltd. Third party 22,916,965.29

239,914,643.65

As at 31 December 2012, the top five accounts receivable were as follows:

Relationship Amount

PetroChina Company Limited Third party 55,366,747.85
RGL Group Co., Ltd. Third party 37,976,756.44
Shenyang Oriental Steel Co., Ltd. Third party 36,747,977.03
FEILE B (RE)RHBRAR  Third party 35,682,397.65
Petroliam Nasional Berhad Third party 23,417,930.97

189,091,809.94

Within 1 year
Within 2 years
Within 1 year
Within 2 years
Within 1 year

Within 1 year
Within 2 years
Within 2 years
Within 1 year
Within 1 year

Interim Report 2013

Percentage of

accounts
receivable
(%)

16.30
10.75
5.19
4.67
3.90

40.81

Percentage of

accounts
receivable
(%)

11.60
7.96
7.70
7.46
4.91

39.63

o I
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V. Notes to consolidated financial statements (continued)

7. Other receivables

An ageing analysis of other receivables is as follows:

30 June 31 December
2013 2012

(unaudited)
Within 1 year 341,225,746.61 263,230,087.44
1to 2 years 30,059,761.20 8,972,948.86
2 to 3 years 3,197,249.77 2,054,477.87
Over 3 years 24,512,238.06 22,480,773.22

398,994,995.64 296,738,287.39
Less: Provision for bad debts (1,066,694.97) (1,533,304.97)

397,928,300.67 295,204,982.42

Movements in the provision for bad debts are as follows:

For the For the
six months ended year ended
30 June 2013 31 December 2012

(unaudited)
Opening balance 1,533,304.97 1,605,414.57
Accrual - 5,502.00
Reversal (466,610.00) -
Write-off - (77,611.60)

Closing balance 1,066,694.97 1,5633,304.97
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Notes to consolidated financial statements (continued)

Other receivables (continued)

30 June 2013 (unaudited)
Ending balance Bad debt provision
Amount Percentage Amount Percentage
(%) (%)
Indlividually significant
and subject to separate provision ~ 300,590,115.90 75.34 - -
Not indlvidually significant
but subject to separate provision 98,404,879.74 24,66 1,066,694.97 1.08
398,994,095.64 100.00 1,066,694.97

31 December 2012
Endling balance Bad debt provision

Amount Amount

Percentage

(%) (%)

Percentage

219,156925.90 73.86 = =
77,581,361.49 26.14 1,633,304.97 198
296,738,287.39 100.00 1,633,304.97

As at 30 June 2013, other receivables that were not individually significant but subject to separate provision are as follows

(unaudited):

Provision for
bad debts

Ending

balance

First 561,978.00 561,978.00
Second 116,856.00 116,856.00
Others 1,425,947.97 387,860.97

2,104,781.97 1,066,694.97

Percentage Reason
(%)

100.00 Uncollectable

100.00 Uncollectable

27.20 Partly uncollectable
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V. Notes to consolidated financial statements (continued)
7. Other receivables (continued)

As at 31 December 2012, other receivables that were not individually significant but subject to separate provision are as
follows:

Closing Provision for

balance bad debts Percentage Reason
(%)

First 750,659.50 81,427.50 10.85 Partly uncollectable

Second 561,978.00 561,978.00 100.00 Uncollectable

Others 2,109,179.47 889,899.47 42.19 Partly uncollectable
3,421,816.97 1,5633,304.97

As at 30 June 20183, the top five other receivables were as follows (unaudited):

Percentage

of other

Relationship Amount receivables

(%)

Dalian Financial Bureau Third party 229,950,855.00 Within 2 years 57.63

NERT R T Third party 18,152,554.79  Within 1 year 4.55
TEESERAR

Dalian Financial Bureau Third party 18,000,000.00 Above 5 years 4.51

REGFHEREE S HRA A Third party 15,641,680.68  Within 1 year 3.92

AET RSO Third party 9,715,400.00  Within 3 years 2.43

291,460,490.47 73.04
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Other receivables (continued)

As at 31 December 2012, the top five other receivables were as follows:

Percentage

of other

Relationship Amount receivables

Dalian Financial Bureau Third party
Dalian Financial Bureau Third party
AT T b R Third party
SEREREE Third party
FEEMER AR B BR A A Third party

(%)

155,889,875.00  Within 1 year 52.53
18,000,000.00 Above 5 years 6.07
9,965,359.80  Within 2 years 3.36
9,136,771.19  Within 1 year 3.08
8,233,714.25 Within 1 year 2.77
201,225,720.24 67.81

As at 30 June 2013, except for the receivables due from the parent, PDA, of RMB2,908,488.00 (31 December 2012:
RMB5,232,965.78), there was no other receivable due from any shareholder holding 5% or more of the Company’s voting

shares.

Other receivables due from related parties as at 30 June 2013 and 31 December 2012 are disclosed in Note VI Related

parties and related party transactions.

Prepayments

An ageing analysis of prepayments is as follows:

30 June 2013 (unaudited) 31 December 2012
Amount Percentage Amount Percentage
(%) (%)
Within 1 year 36,038,632.22 84.86 217,969,755.15 97.14
1to 2 years 22,744.00 0.05 6,426,579.59 2.86
2 to 3 years 6,407,766.72 15.09 - -

42,469,142.94 100.00 224,396,334.74 100.00
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V. Notes to consolidated financial statements (continued)

8.

Prepayments (continued)

As at 30 June 2018, the top five prepayments were as follows (unaudited):

PICC Property and Casualty
Company Limited

Liaoning Electric Power Co., Ltd.

Dalian Branch

Dalian Xinyang Transportation
Co., Ltd.

Shenyang Railway Bureau

Dalian Port Construction
Engineering Co., Ltd.

Relationship

Third party 9,449,901.14
Third party 6,959,428.08
Third party 5,830,924.35
Third party 3,206,898.59
Associate of PDA 2,880,000.00

28,327,152.16

As at 31 December 2012, the top five prepayments were as follows:

EMERELNDESERAF

Dalian Xinyang Transportation
Co., Ltd.

REREFRMAR DA

Liaoning Electric Power Co., Ltd.

Dalian Branch
BREMFEREMEARAR

Relationship

Third party 197,722,000.00
Third party 5,830,924.35
Third party 5,657,049.00
Third party 5,418,518.87
Third party 1,696,000.00

216,324,492.22

Percentage of

prepayments

(%)

Within 1 year 22.25
Within 1 year 16.39
Within 3 years 13.73
Within 1 year 7.55
Within 1 year 6.78
66.70

Percentage of
prepayments
(%)

Within 1 year 88.11
Within 2 years 2.60
Within 1 year 2.52
Within 1 year 2.41
Within 1 year 0.76

96.40

As at 30 June 2013, there was no other prepayment to any shareholder holding 5% or more of the Company’s voting

shares (31 December 2012: Nil).

Prepayments to related parties as at 30 June 2013 and 31 December 2012 are disclosed in Note VI Related parties and

related party transactions.
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V.

9.

10.

Notes to consolidated financial statements (continued)

Inventories

30 June 2013 (unaudited) 31 December 2012
Ending Carrying Ending Carrying
balance Provision amount balance Provision amount
Raw materials 76,035,968.75 2,037,642.99  73,998,325.76  71,024,114.78 2,037,642.99  68,986,471.79
Work in progress 2,266,442.44 - 2,266,442.44 - - -
Finished goods 574,318,645.33 - 574,318,645.33  58,048,387.64 - 58,048,387.64
Property development cost 916,087.70 - 916,087.70 4,085,008.12 - 4,085,008.12
653,537,144.22 2,037,642.99 651,499,501.23 133,157,510.54 2,037,642.99  131,119,867.55

As at 30 June 2013, inventories with a carrying amount of RMB120,356,841.90 (31 December 2012: RMB20,537,425.32)

were restricted as to use (Note V. 25 (4)).

There was no movement for the provision during the period.

Non-current assets due within one year

Entrusted investment (Note)
Loan to a jointly-controlled entity

30 June 31 December

2013 2012
(unaudited)

1,000,000,000.00 1,000,000,000.00
- 5,610,000.00

1,000,000,000.00 1,005,610,000.00

Note: The entrusted investment of RMB1,000,000,000.00 was a single trust investment with designated usage entrusted by Huachen
Trust Co., Ltd. The entrusted investment was used to provide entrusted loans to third parties. The expected annual rate of return is
9%. The entrusted investment will expire on 19 October 20183. Its principal and income were guaranteed by Huaxin Huitong Group

Co., Ltd.
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V. Notes to consolidated financial statements (continued)

11. Other current assets

30 June 31 December
2013 2012

(unaudited)
Loans to a jointly-controlled entity (1) 8,390,000.00 4,870,000.00
Loan to an associate 2) 13,432,800.00 -
Entrusted investment (3) 150,000,000.00 =
Accumulated deductible value added taxes (“VAT”) (4) 59,966,860.92 -
231,789,660.92 4,870,000.00

(1)  The Group commissioned Dalian Port Corporation Finance Co., Ltd. to provide unsecured loans of
RMB1,760,000.00, RMB5,610,000.00 and RMB1,020,000.00 to its jointly-controlled entity, Liaoning Con-Rail
International Logistics Co., Ltd. The loans with interest rates of 6.00%, 6.00% and 6.56% per annum are repayable

in full on 19 April, 18 January 2014 and 2 September 2013, respectively.

(2) The Group commissioned Dalian Port Corporation Finance Co., Ltd. to provide an unsecured loan of
RMB13,432,800.00 to its associate, China Shipping Gang Lian Co., Ltd. The loan bears interest at a rate of 6% per

annum and is repayable in full on 27 June 2014.

(3)  Entrusted investment was a financial product acquired from Shanghai Pudong Development Bank Co., Ltd. by the

Group. The annual yield rate of return is 3.50%. The expiry date is 24 July 2013.

(4)  The accumulated deductible VAT represented the input VAT which has not been deducted by the end of current

period. The input VAT arose from the purchase of goods which were subject to VAT.
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V. Notes to consolidated financial statements (continued)

12. Available-for-sale financial assets

30 June 31 December
2013 2012

(unaudited)
Available-for-sale equity investments — H shares 14,127,780.66 14,534,238.64
Available-for-sale equity investments — A shares 3,372,578.00 4,390,026.00
17,500,358.66 18,924,264.64

The above available-for-sale H shares represent an investment of approximately 0.24% shareholding of Sinotrans
Shipping Limited (a company listed on the Main Board of the Stock Exchange of Hong Kong Ltd., the stock code of which
is 00368).

The above available-for-sale A shares represent newly issued shares acquired through subscription in the primary market
and yet to be traded in the secondary market.

The above available-for-sale financial assets are measured at fair value.
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13. Jointly-controlled entities and associates

30 June 2013 (unaudited)

Type of Place of Legal Type of Registered Code of

enterprise registration representative business capital organisation
RMB'0000

Jointly-controlld enties

REABTRBRERRAT Limited libilty Dalian Zhanghong Domestic freight and vessel agency 60 736423049
Dalian Harbour ECL Logistics Co, Ltd. Limited liability Dalian XuSong  Storage loading and discharging services USD9,000,000 75155081-2
Ocffell Terminals (Dalian) Co., Lid. Limited liability Dalian XuSong Construction and operation USD?28,000,000 60485936-9
of storage terminal
Dalian Port PetroChina International Terminal Co,, Ltd. Limited liability Dalian  Zhang Hongyan Loading and discharging of refined oil 25,000 67998086-8
and the related consulting services
Dalian Assembling Transportation Logistics Co, Ltd. Limited liability Dalian Ju Hongbin International container storage services 3,000 67996100-X
Dalian United Intemational Shipping Agency Co., Ltd. Limited liability Dalian Hu Hongxian Vessel agency and shipping 500 223151140
consulting services
Dalian Vianguard Intermational Logistics Co,, Lid. Limited liability Dalian XuSong International container storage services 7400 67996564-4
Dalian Yidu Jfa Cold Logisties Co., Ltd. Limited liability Dalian  Zhang Chunquan Freight and storage agency 3,600 75606813-6
(China United Tally Co., Ltc. Dalian Limited liability Dalian Xu Song Tallying services 20 T6444766-2
Dalian China Oi Dock Management Co., Ltd. Limited liability Dalian Dong Renping Oil terminal services 1,000 716906430
Liaoning Electronic Port o, Lid. Limited liability Dalian Zhou Xiaoyu Computer supporting and data 1,200 67997824-X
analysis services
Liaoning Gon-Ral Intermational Logstics Co,, Ltd. Limited liability Dalian  Zhang Chunquan Logistics and storage services 1,600 15076324-2
Dalian Dagang China Shipping Container Terminel Limited liability Dalian Zeng Xiaomin Container terminal services 1,000 711368339
Co, Ltd.
Dalian Port Containgr Terminal Co,, Lid. Limited liability Dalian  Zhang Chunquan Container services 73,000 16442085-7
Dalan International Gontainer Terminal Co., Ltd. Limited liability Dalian Fang Meng International container terminal services 140,000 11788096-5
Dalan Jiong Logstics Co,, Ltd. Limited liability Dalian Ju Hongbin Logistics and storage services 7,000 71696834-0
Dalian Automoble Terminl Co, Ltd. Limited liability Dalian XuSong International trading, loading, 32,000 15606659-5
discharging and storage
Dalian Singamas Intemational Gontainer Co, Lid. Limited liability Dalian  Zhang Chunquan Container services USD13,250,000 71695281-6
(China Unite Northeast Rail Containers Co,, Lid. Limited liability Dalian Zhu Youwen International container services 53,500 19202421-X
ODFJELL AP Port Holding Pte. Ltd. Private limited Singapore NA Investment holding USD100,000 NA
Dalian Changxing sland Port Co., Lid. Limited liability Dalian Jiang Luning Terminal services 62,000 792026830
RERHENTRLERAT Limited libilty Dalian Zhu Shiliang Logistics 500 582016840
Octfell Dalian Port Consulting Co., Ltd. Limited liability Dalian Wang Hongsuo Technical training 600 56204259-2
Dalian Changying Island Port Investment & Development Limited liability Dalian Dong Yanhong Development and construction 95,000 69140687-7
Co, Ltd. of terminal facilities

ABREERMEEERERNA Limited liability Dalian Yinli  Import and export of goods and technology 5,000 06441373-6
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Jointly-controlled entities and associates (continued)

30 June 2013 (unaudited) (continued)

hscles

REEEREREARAA

Dalian PetroChina Intermational Warehousing and
Transportation Co,, Lid.

Shenyang Prologis-Jifa Logistics Development Co, Ltd.

AERERRERAT

PetroChina Dalian LNG Co., Ltd.

SINOECL Auto Liners, Limited

Jadway Limited

Dalian North Petroleum Logistics Co., Lid.

(China Shipping Gang Lian Co., Ltd.

Dalian Wanpeng Port Enginering Examination & Testing
Co, Lid.

Dalian Port Gorporation Finance Co., Ltd.

Sino Rall Bohal Train Fery Co., Ltd.

R ARAT

AEERRRRLERRAT

AEAEREREARAA

B HEE R ERERAT

Type of

enterprise

Limited liability
Limited liability

Limited liability
Limited liability
Limited liability
Limited liability
Limited liability
Limited liability

Limited liability
Limited liability

Limited liability
Limited liability
Limited liabilty
Limited liability
Limited liability

Limited liability

Place of
registration

Dalian
Dalian

Shenyang
Suzhou
Dalian
HK

HK
Dalian

Dalian
Dalian

Dalian
Yantai
Wuhu
Dalian
Dalian

Ningde

Legal
representative

Yang Chuande
Li Huaming

Yang Chuande
Zhu Shiliang
Wang Lixin
NA

NA

Yue Lianjun

Meng Qingkuan
Zhu Liyan

Hui Kai

Li Hongwei
Zheng Zhaorui
He Yedong

Ma Shuyuan

Wu Xubin

Type of
husiness

Other storage services
Crude oil tank leasing services

Other storage services

Vessel tugging services

LNG related services

Shipping services

Shipping services

Development and construction of
petroleum and petroleum products
Shipping agency

Construction examination

Financial services

Ferry transportation

International freight agency

Ballast water disposal and garbage recycling
Bidding agency services Construction of
petroleum and chemical terminals;

Supply chain management;

general domestic trading

Interim Report 2013

Registered
capital
RMB'0000

USD80,000,000
10,000

USD16,670,000
300

260,000
HKD4,150,000
HKD10,000
30,000

30,000
500

50,000
120,000
30,000
200
200

1,000

o [

Code of
organisation

79204040-5
T1728456-7

70849254-1
76050857-9
68707162-4
N/A
N/A
55495911-7

669221390
T4787065-3

56203640-8
710929359
56896799-4
69143208-7
56552296-7

06878701-4
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Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

V. Notes to consolidated financial statements (continued)
13. Jointly-controlled entities and associates (continued)

30 June 2013 (unaudited) (continued)

Total assets Total liabilities Total net assets

at the end of at the end of at the end of Revenue Net profit/(loss)
the period the period the period for the period for the period

Jointly-controlled entities

REERMMBRERRAA 4,343,650.76 78,822.25 4,264,828.51 788,961.09 300,948.47
Dalian Harbour ECL Logistics Co., Ltd. 62,178,304.58 1,291,003.34 60,887,301.24 4,545,056.06 306,993.74
Odfiell Terminals (Dalian) Co., Ltd. 498,774,962.12 84,627,126.59 414,147,835.53 52,629,084.33 21,546,542.41

Dalian Port PetroChina International Terminal Co., Ltd. 578,820,099.63 296,647,264.81 282,172,834.82 45,250,000.00 19,161,106.20
Dalian Assembling Transportation Logistics Co., Ltd. 35,460,619.39 2,278,706.99 33,181,912.40 8,644,108.72 1,715,971.65
Dalian United International Shipping Agency Co., Ltd. 45,538,933.45 28,237,363.68 17,301,569.77 8,271,251.89 2,270,914.63
Dalian Vanguard International Logistics Co., Ltd. 191,836,720.37 123,034,440.41 68,802,279.96 18,721,973.46 (622,160.81)
Dalian Yidu Jifa Cold Logistics Co., Ltd. 161,562,709.91 60,304,941.24 101,257,768.67 62,688,543.02 18,643,174.96
China United Tally Co., Ltd. Dalian 9,875,423.07 2,814,588.82 7,060,834.25 12,610,049.95 1,610,908.28
Dalian China Oil Dock Management Co., Ltd. 41,223,255.39 16,867,873.96 24,355,381.43 54,779,517.22 (1,507,979.53)
Liaoning Electronic Port Co., Ltd. 33,197,261.39 25,369,277.80 7,827,983.59 1,545,050.41 (1,569,028.48)
Liaoning Con-Rall International Logistics Co., Ltd. 21,112,137.99 21,224,921.67 6,487,216.32 16,636,193.41 401,459.80
Dalian Dagang China Shipping Container Terminal Co., Ltd. 17,415,699.72 3,475,875.79 13,939,823.93 8,389,210.00 1,485,422.81

Dalian Port Container Terminal Co., Ltd. 1,928,109,537.82 1,182,906,772.57 745,202,765.25 211,346,483.89 6,102,897.39
Dalian International Container Terminal Co., Ltd. 3,169,779,967.20 1,854,207,867.55 1,315,572,099.65 122,301,194.62 (23,366,438.39)
Dalian Jiong Logistics Co., Ltd. 261,919,624.01 146,436,360.24 115,483,263.77 33,513,368.36 2,999,655.46
Dalian Automabile Terminal Co., Ltd. 482,960,663.06 137,695,507.86 345,265,155.20 36,145,035.28 10,572,566.46
Dalian Singamas International Container Co., Ltd. 147,293,645.54 47,474,511.67 99,819,067.87 24,695,732.39 775,028.17
China Unite Northeast Rail Containers Co., Ltd. 504,063,021.21 27,335,474.67 476,727,546.54 17,314,594.47 (1,954,916.20)
ODFJELL AP Port Holding Pte. Ltd. 90,417.70 4,189.56 86,228.14 - (2,179.92)
Dalian Changxing Island Port Co., Ltd. 1,625,079,895.42  1,118,834,235.88 506,245,659.54 42,446,376.10 (19,642,643.67)
RESHEMRRLERAF 8,425,742.99 4,006,263.40 4,419,479.59 228,000.00 (670,195.46)
Odfiell Dalian Port Consutting Co., Ltd. 5,104,740.38 1,043,649.13 4,061,091.25 189,000.00 (415,452.18)
Dalian Changxing Island Port Investment & 2,924,650,372.56 1,975,248,372.56 949,402,000.00 - (598,000.00)

Development Co., Ltd.
REREEREEEERAR AR 49,970,303.68 - 49,970,303.68 - (29,696.32)
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Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

V.

13.

Notes to consolidated financial statements (continued)

Jointly-controlled entities and associates (continued)

30 June 2013 (unaudited) (continued)

Associates

REERRRRBARAA

Dalian PetroChina International Warehousing and
Transportation Co., Ltd.

Shenyang Prologis-Jifa Logistics Development Co., Ltd.

REEEERERAA

PetroChina Dalian LNG Co., Ltd.

SINOECL Auto Liners, Limited

Jadeway Limited

Dalian North Petroleum Logistics Co., Ltd.

China Shipping Gang Lian Co., Ltd.

Dalian Wanpeng Port Engineering Examination &
Testing Co., Ltd.

Dalian Port Corporation Finance Finance Co., Ltd.

Sino Rail Bohai Train Ferry Co., Ltd.

e ARMRER A

AEEREERRIEARA

REREREREARLA

HERERAIEEERAR

Total assets
at the end of
the period

724,385,151.74
1,624,834,671.90

131,700,163.71
10,399,176.60
3,910,075,606.94
38,906,857.39
347,520,553.04
519,579,232.63
963,539,165.69
5,832,419.37

2,887,910,509.56
2,430,548,490.47
318,750,443.86
2,000,000.00
21,178,666.80
10,000,000.00

Total liabilities
at the end of
the period

217,453,787.40
1,432,275,216.96

7,324,873.23
3,215,170.44
1,094,570,790.63
79,823,174.01
363,410,305.26
215,311,788.72
726,380,476.27
224,482.73

2,314,517,807.97
1,139,238,137.17
18,457,014.88

24,899,988.03

Total net assets
at the end of
the period

506,931,364.34
192,559,454.94

124,384,290.48
7,184,006.16
2,815,504,816.31
(40,916,316.62)
(15,889,752.22)
304,267,443.91
237,156,689.42
5,607,936.64

573,392,701.59
1,291,310,353.30
300,293,428.98
2,000,000.00
2,218,678.77
10,000,000.00

Revenue
for the period

14,665,153.25
122,374,100.00

8,319,686.76
12,776,236.03
424,528,232.66
56,465,011.41
26,466,479.30
22,240,000.00
8,000,000.00
2,046,806.00

62,074,186.84
362,588,056.31
58,221,104.94

5,407,862.68

Net profit/(loss)
for the period

(16,279,948.60)
8,998,965.38

2,212,244.38
1,306,800.48
133,253,884.56
10,664,523.08
2,301,607.93
4,103,435.38
(32,656,717.65)
306,005.14

30,444,700.23
32,200,619.82
(725,073.44)

117,636.70
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Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

V.

13.

Notes to consolidated financial statements (continued)

Jointly-controlled entities and associates (continued)

31 December 2012

Jointly-controlled entities
REABIMBRERRAE

Dalian Harbour ECL Logistics Co., Ltd.
QOdfiell Terminals (Dalian) Co., Ltd.

Dalian Port Petro China International Terminal
Co., Ltd.

Dalian Assembling Transportation Logistics
Co., Ltd.
Dalian United International Shipping Agency

Dalian Vanguard International Logistics

Co., Ltd.
Dalian Yidu Jifa Cold Logistics Co., Ltd.
China United Tally Co., Ltd. Dalian
Dalian China Oil Dock Management Co., Ltd.
Liaoning Electronic Port Co., Ltd.

Liaoning Con-Rail International Logistics
Co., Ltd.

Dalian Dagang China Shipping Container
Terminal Co., Ltd.

Dalian Port Container Terminal Co., Ltd.

Dalian International Container Terminal
Co., Ltd.

Dalian Jiong Logistics Co., Ltd.

Dalian Automobile Terminal Co., Ltd.

Dalian Singamas International Container
Co., Ltd.

Dalian Shunda Logistics Services Corporation

China Unite Northeast Rail Containers
Co., Ltd.

ODFJELL AP Port Holding Pte. Ltd.

Dalian Changxing Island Port Co., Ltd.

REEREMRTLERAF

Odfiell Dalian Port Consutting Co., Ltd.

Dalian Changxing Island Port Investment &
Development Co., Ltd.

Type of

enterprise

Limited liability
Limited liability
Limited liability

Limited liability

Limited liability
Limited liability
Limited liability
Limited liability
Limited liability
Limited liability
Limited liability
Limited liability
Limited liability

Limited liability
Limited liability

Limited liability
Limited liability

Limited liability

Limited liability
Limited liability

Private limited
Limited liability
Limited liability
Limited liability
Limited liability

Place of
registration

Dalian
Dalian
Dalian

Dalian

Dalian
Dalian
Dalian
Dalian
Dalian
Dalian
Dalian
Dalian

Dalian

Dalian
Dalian

Dalian
Dalian

Dalian

Dalian
Dalian

Singapore
Dalian
Dalian
Dalian
Dalian

Legal
representative

Zhang Hong
Xu Song
Xu Song

Sun Hongwei

Ju Hongbin

Hu Hongxian

Xu Song

Zhang Chunguan
Xu Song

Dong Renping
Gao lian

Zhang Chunquan

Zeng Xiaomin

Zhang chunquan
Fang Meng

Ju Hongbin
Xu Song

Zhang Chunquan

JuHongbin
Zhu Youwen

N/A

Jiang Luning
Xu Song

Wang Hongsuo
Dong Yanhong

Type of
business

Domestic freight and

vessel agency

Storage loading and
discharging services
Construction and operation of
storage terminal

Loading and discharging of
refined oil and the related
consulting services
International container
storage services

Vessel agency and shipping
consulting services
International container
storage services

Freight and storage agency
Tallying services

Oil terminal services
Computer supporting and
data analysis services
Logistics and storage services

Container terminal services

Container services
International container
terminal services

Logistics and storage services
International trading, loading,
discharging and storage
Container services

Logistics and storage services
International container services

Investment holding

Terminal services

Logistics

Technical training
Development and construction
of terminal facilities

Registered
capital
RMB'0000

60
USD9,000,000

USD28,000,000

25,000

3,000

500
7,400
3,600

280
1,000
1,200
1,600
1,000

73,000
140,000

7,000
32,000

USD13,250,000

USD5,020,000
25,500

USD100,000
62,000

500

600

95,000

Code of
organisation

73642304-9

75156081-2

60485936-9

67998086-8

67996100-X
242375710
67996584-4
75606813-6
76444766-2
71690643-0
67997824-X
75076324-2
711388339

76442085-7
71788096-5

71696834-0
75606659-5

71696281-6

604861709
79202427-X

N/A
792026830
58201884-0
58204259-2
69140687-7
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30 June 2013
(Expressed in Renminbi Yuan)

V.

13.

Notes to consolidated financial statements (continued)

Jointly-controlled entities and associates (continued)

31 December 2012 (continued)

Associates
RELRRRRIEARLHA

Dalian Petro China International Warehousing

and Transportation Co., Ltd.
Shenyang Prologis-Jifa Logistics
Development Co., Ltd.
REEEHRARAT
Petro China Dalian LNG Co., Ltd.
SINOECL Auto Liners, Limited
Jadeway Limited
Dalian North Petroleum Logistics Co., Ltd.

China Shipping Gang Lian Co., Ltd.
Dalian Wanpeng Port Engineering
Examination and Testing Co., Ltd.
Dalian Port Corporation Finance Co., Ltd.
Sino Rail Bohai Train Ferry Co., Ltd.
AR RER AR
REREGRERIRARAT

REERRERERRAR

Type of

enterprise

Limited liability
Limited liability

Limited liability

Limited liability
Limited liability
Limited company
Limited company
Limited liability

Limited liability
Limited liability

Limited liability
Limited liability
Limited liability
Limited liability

Limited liability

Place of
registration

Dalian
Dalian

Shenyang

Suzhou
Dalian
HK

HK
Dalian

Dalian
Dalian

Dalian
Yantai
Wuhu
Dalian

Dalian

Legal
representative

Yang Chuande
Li Huaming

Yang Chuande

Zhu Shiliang
Wang Lixin
N/A

N/A

Yue Lianjun

Meng Qingkuan
Zhu Liyan

Zhang Zuogang
Li Hongwei
Zheng Zhaorui
He Yedong

Ma Shuyuan

Type of
business

Other storage services
Crude ol tank leasing services

Other storage services

Vessel tugging services

LNG related services

Shipping services

Shipping services

Development and construction of
petroleum and petroleum products
Shipping agency

Construction examination

Financial services

Ferry transportation
International freight agency
Ballast water disposal and
garbage recycling

Bidding agency

Interim Report 2013

Registered
capital
RMB‘0000

USD80,000,000
10,000

USD16,670,000

300

260,000
HKD4,150,000
HKD10,000
14,800

30,000
180

50,000
120,000
30,000
200

200

o3

Code of
organisation

79204040-5
T7728456-7

79849254-1

76060857-9
68707182-4
N/A
N/A
56406911-7

669221390
74787065-3

58203640-8
71092935-9
56896799-4
£69143298-7

56552295-7
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Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

V. Notes to consolidated financial statements (continued)
13. Jointly-controlled entities and associates (continued)

31 December 2012 (continued)

Total assets at Total liabilties at ~ Total net assets at Revenue for Net profit/(loss)

theendoftheyear ~ theend oftheyear  the end of the year the year for the year

Jointly-controlled entities

REBBRRBEREERAT 4,165,307.98 201,427.94 3,963,880.04 1,896,053.61 484,055.36
Dalian Harbour ECL Logistics Co., Ltd. 61,489,361.21 522,347.39 60,967,013.82 6,126,315.45 44297469
Odfiell Terminals (Dalian) Co., Ltd. 523,655,469.98 131,685,421.48 392,070,048.50 96,248,921.31 38,391,587.52
Dalian Port Petro China International Terminal Co., Ltd. 591,146,037.22 315,509,228.60 275,636,808.62 75,120,000.00 26,250,159.34
Dalian Assembling Transportation Logistics Co., Ltd. 38,170,547.84 1,704,607.09 31,465,940.75 19,402,563.65 3,368,763.73
Dalian United International Shipping Agency Co., Ltd. 65,017,824.90 49,987,169.76 15,030,655.14 15,261,770.98 3,946,544.17
Dalian Vanguard Intemational Logistics Co., Ltd. 195,518,626.19 126,094,185.42 09,424,440.77 32,894,107.45 67,536.32
Dalian Yidu Jifa Cold Logistics Co., Ltd. 134,782,779.41 52,326,324.80 82,456,454.61 80,837,874.76 21,056,011.45
China United Tally Co., Ltd. Dalian 8,282,267.87 1,760,657.49 6,521,610.38 22,387,993.97 1,071,684.41
Dalian China Oil Dock Management Co., Ltd. 38,353,671.61 4,703,029.58 33,650,642.03 100,949,524.40 7,864,507.08
Liaoning Electronic Port Co., Ltd. 30,456,148.31 21,059,136.24 9,397,012.07 4,330,809.51 (408,734.49)
Liaoning Con-Rail International Logistics Co., Ltd. 28,855,002.89 22,169,246.37 6,085,756.52 32,415,100.80 3,218,988.94
Dalian Dagang China Shipping Container Terminal Co., Ltd. 19,009,549.78 6,617,062.66 12,392,487.12 18,892,646.00 3,773,397.78
Dalian Port Container Terminal Co., Ltd. 1,885,364,080.07  1,146,859,545.90 738,504,534.17 400,247,596.98 7,606,509.21
Dalian International Container Terminal Co., Ltd. 3,188,428,379.88  1,850,580,081.68  1,337,848,298.20 291,930,284.93 6,062,485.30
Dalian Jilong Logistics Co., Ltd. 253,999,386.08 141,515,777.77 112,483,608.31 60,352,592.46 1,024,237.65
Dalian Automoabile Terminal Co., Ltd. 467,583,834.50 133,224,199.30 334,359,635.20 68,966,504.05 23,848,218.35
Dalian Singamas International Container Co., Ltd. 148,743,430.61 49,699,390.91 99,044,039.70 54,357,575.19 2,650,939.03
Dalian Shunda Logistics Co., Ltd. 24,405,046.50 482,247.34 23,922,799.16 7,275,975.07 (3,251,512.47)
China Unite Northeast Rail Containers Co., Ltd. 504,311,225.59 305,628,762.85 198,682,462.74 38,534,795.03 (15,391,447.79)
ODFJELL AP Port Holding Pte. Ltd. 603,338.48 47,649.62 555,688.86 45,374.40 395.67
Dalian Changxing Island Port Co., Ltd. 1,568,041,660.62  1,042,430,239.51 525,611,421.11 67,178,704.07 (68,198,156.75)
REEHEMRT VERAT 10,038,704.85 4,653,831.30 5484,873.55 7,785,454.86 892,796.37
Odfiell Dalian Port Consutting Co., Ltd. 5,664,586.13 1,188,042.70 4,476,543.43 667,540.00 (1,528,456.57)
Dalian Changxing Island Port Investment & Development 2,422,130,66857  1,472,130,658.57 950,000,000.00 = =

Co., Ltd.
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V.

13.

Notes to consolidated financial statements (continued)

Jointly-controlled entities and associates (continued)

31 December 2012 (continued)

Associates
REEERREREERAR

Dalian Petro China Intemational Warehousing and

Transportation Co., Ltd.

Shenyang Prologis-dJifa Logistics Development Co., Ltd.

REEERRERLA

Petro China Dalian LNG Co., Ltd.
SINOECL Auto Liners, Limited
Jadeway Limited

Dalian North Petroleum Logistics Co., Ltd.

China Shipping Gang Lian Co., Ltd.
Dalian Wanpeng Port Engineering
Examination and Testing Co., Ltd.
Dalian Port Corporation Finance Co., Ltd.
Sino Rail Bohai Train Ferry Co., Ltd.
it ERRER AR
REBEGERIEERAT
REARRRREARAA

Total assets at

the end of the year

768,111,147.12
1,517,226,686.32

131,056,878.02
9,637,610.88
3,983,866,070.60
29,001,249.55
292,529,707.22
444,644,452.38
985,490,873.27

3,721,574.86
2,431,356,874.67
2,603,808,899.70
301,194,621.22
200,000.00
22,791,478.71

Total liabilities at

the end of the year

244,890,834.18
1,323,106,196.76

8,812,043.18
2,160,405.21
1,308,923,585.85
15,242,127 .87
351,624,665.22
296,480,443.85
713,779,765.70

269,733.36
1,890,408 873.31
1,199,018,772.44

(14,264.59)

20,330,436.64

Total net assets at
the end of the year

523,211,312.94
194,120,489.56

122,743,834.84
7,377,205.67
2,679,942,484.75
13,759,121.68
(69,094,958.00)
148,164,008.53
271,711,107.57

3,451,841.50
540,948,001.36
1,304,790,127.26
301,208,785.81
200,000.00
2,461,042.07

Revenug for Net

the year

30,843,001.08

o5

profit/(loss)
for the year

(21,242,595.32)

247,452,600.00 21,116,396.37

12,776,570.73 2,291,487.08
28,807,140.52 3,393,766.44
583,392,850.45 113,667,811.32
74,933,355.62 (4,005,910.28)
30,221,137.24 48,389,539.37
43,920,000.00 9,028,622.92
26,995,950.97 (33,605,025.81)
4,191,161.00 452,386.44
77,368,838.51 40,634,272.74
947,165,456.57 52,271,507.97
81,496,691.42 448,475.00
11,150,238.13 299,373.58
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30 June 2013
(Expressed in Renminbi Yuan)

V. Notes to consolidated financial statements (continued)

14. Long-term equity investments

For the six months ended 30 June 2013 (unaudited)

Investment Opening Movements Ending  Percentageof  Percentageof  Cashdividend
cost balance during the period balance shareholding voting rights  during the period
) ()
Equity method:
Jointly-controlled entties
REBRTNEREERAT 1,311,300.00 2,098,230.35 150,474.25 2,048,704.60 50.00 50.00 -
Dalian Harbour ECL Logistics Co., Ltd. 30,111,14243  30,483,506.91 (39,856.29)  30,443,650.62 50.00 50.00 199,338.62
Qdfiell Terminals (Dalian) Co., Ltd. 86,878,185.37  141,719,736.78  11,996,12643  153,715,863.21 50.00 50.00 -
Dalian Port Petro China International
Terminal Co., Ltd. 125,000,000.00  137,818,404.31 3,268,013.10  141,086,417.41 50.00 50.00 6,312,540.00
Dalian Assembling Transportation
Logistics Co., Ltd. (Note 1) 21,000,000.00  22,465,940.75 - 22,465940.75 70.00 60.00 -
Dalian United International Shipping Agency
Co,, Ltd. 2,175,192.85 1,515,327.57 1,135,457.33 8,650,784.90 50.00 50.00 -
Dalian Vanguard International Logistics
Co,, Ltd. 37,000,000.00  34,712,220.35 (311,080.40)  34,401,139.95 50.00 50.00 -
Dalian Yidu Jifa Cold Logistics Co., Ltd. 18,000,00000  41,228,227.31 9,321587.50  50,549,814.81 50.00 50.00 -
China United Tally Co., Ltd. Dalian 5,103,200.33 3,260,805.20 269,611.92 3,530,417.12 50.00 50.00 539,004.55
Dalian China Ol Dock Management Co., Lid. 16,301,068.34  16,586,622.77 (4,571,404.15)  12,015,218.62 49.00 49.00 3,234,000.00
Liaoning Electronic Port Co., Ltd. 6,600,000.00 4,698,506.03 (784,514.24) 3,913,991.79 50.00 50.00 -
Liaoning Con-Rall International Logistics
Co, Ltd. 8,000,000.00 3,042,878.26 200,729.91 3,243,608.17 50.00 50.00 -
Dalian Dagang China Shipping
Container Terminal Co., Ltd. 5,798,464.21 7,063,717.69 868,360.90 7,932,078.59 57.00 57.00 -
Dalian Port Container Terminal Co., Ltd. 255,500,000.00  211,866,044.66 2,701,346.09  214,567,390.75 35.00 35.00 -
Dalian International Container Terminal
Co,, Ltd. 560,000,000.00  534,655,254.09 (9,280,970.20)  525,374,283.89 40.00 40.00 -
Dalian Jilong Logistics Co., Ltd. 21,000,000.00  33,745,082.49 899,896.64  34,644,979.13 30.00 30.00 -
Dalian Automobile Terminal Co., Ltd. 152,503,640.00  159,024,931.23 4,098,767.14  163,123,698.37 40.00 40.00 -
Dalian Singamas International Container
Co, Ltd. 42,859,308.30  44,200,038.37 338,144.80  44,538,183.17 43.63 43.63 -
Dalian Shunda Logistics Co., Ltd. 20,881,800.00  12,591,452.06  (12,591,452.06) - - - -
China Unite Northeast Rail Containers
Co, Ltd. 214,000,00000  79472,985.14  111,218,033.52  190,691,018.66 40.00 40.00 -
ODFJELL AP Port Holding Pte. Co., Ltd. 314,717.79 218,267.61 (4,873.46) 213,394.15 50.00 50.00 -
Dalian Changxing Island Port Co., Ltd. 248,000,000.00  210,244,568.44 (7,746,304.63)  202,498,263.81 40.00 40.00 -
NEBHEMRRLERAR 2,000,000.00 2,193,949.42 (426,157.59) 1,767,791.83 40.00 40.00 172,494.31
Qdfiell Dalian Port Consulting Co., Ltd. 3,000,000.00 2,238,211.11 (207,726.09) 2,030,545.62 50.00 50.00 -
Dalian Changxing Island Port
Investment & Development Co., Ltd. 463,147,800.00  463,147,800.00 - 463,147,800.00 46.58 50.00 -
NERES I ERERARAR 10,000,000.00 - 10,00000000  10,000,000.00 20.00 20.00 -

Total for jointly-controlled entities 2,356,485,90062  2.206,352,769.50  120,502,210.42  2,326,854,979.92 10,457,467.48
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V. Notes to consolidated financial statements (continued)

14. Long-term equity investments (continued)

Equity method: (continued)

Associates
China Shipping Gang Lian Co., Ltd.
Dalian PetroChina International

Warehousing and Transportation Co., Ltd.

Dalian Wanpeng Port Engineering
Examination & Testing Co., Ltd.

AL ERRIARAT

Shenyang Prologis-Jifa Logistics
Development Co., Ltd.

AREAGHERAR

PetroChina Dalian LNG Co., Ltd.

SINOECL Auto Liners, Limited

Jadeway Limited

Dalian North Petroleum Logistics Co., Ltd.

Sino Rail Bohai Train Ferry Co., Ltd.

rHERRARAR

Dalian Port Corporation Finance Co., Ltd.

AEERREREARAA

NEEBBRRIEARAA

HEh(ER) A ERERAT

Total for associates

Total for the equity method

Cost method:

RERRNBARRNRRARAR

BNHRRERRERERAT

WREEARERAA

Da-In Ferry Co., Lid.

Dalian Port Design and Research
Institute Co., Lid.

NEREHE R R AR EARAT

REFRBRESERAR

Fujian Ninglian Port Co., Ltd.

Total for the cost method

Investment
cost

Opening

For the six months ended 30 June 2013 (unaudited) (continued)

Movements

balance  during the period

Ending
balance

90,000,00000  82,579,840.01  (11,432,233.18)  71,147,606.83
20,288,520.00  35,084,467.75 (312,206.92)  34,772,260.83
2,000,000.00 1,380,736.60 862,438.05 2,243,174.65
239,636,434.98  179,784,319.33 (6,141,221.44)  173,643,097.89
48,876,656.80  49,097,533.93 664,020.71  49,761,554.64
900,000.00 2,212,031.17 (56,829.92) 2,155,201.85
520,000,00000  535,988,496.95  27,112466.31  563,100,963.26
4,540,396.87 - - -
1,667.40 - - -
60,000,000.00  29,632512.78  31,220,976.01  60,853,488.79
214,500,286.56  273,924,483.74 (3,621,830.85)  270,102,652.89
90,000,000.00  90,362,635.74 (274,607.05)  90,088,028.69
200,000,00000  216,379,20054  12,977,880.09  229,357,080.63
829,605.00 867,443.41 (63,827.14) 803,616.27
200,000.00 200,000.00 - 200,000.00
2,450,000.00 - 2,450,000.00 2,450,000.00
1,554,223,567.70  1,497,493,702.55 53,185,024.67  1,550,678,727.22
391070047732 370384647205  173,687,235.00  3,877,533,707.14
60,000,000.00 60,000,000.00 - 60,000,000.00
52,843,634.00 52,843,634.00 - 52,843,634.00
11,900,000.00 11,900,000.00 - 11,900,000.00
1,900,057.50 1,900,057.50 - 1,900,057.50
634,600.00 634,600.00 - 634,600.00

- 1,500,000.00 (1,500,000.00) -

- 400,000.00 (400,000.00) -

12,000,000.00 - 12,000,000.00 12,000,000.00
139,278201.50  129,178,291.50 10,100,00000  139,278,291.50
4,049987,768.82  3,833024,763.55  183,787,235.00  4,016,811,996.64

Percentage of
shareholding
(%)

30.00
20.00

40.00
40.00

40.00
30.00
20.00
20.00
20.00
20.00
17.50
30.00
40.00
35.00
40.00
2450

15.00
15.00
9.97
7.50

580
0.00
0.00
1200

Interim Report 2013

Percentage of
voting rights
(%)

30.00

20.00

40.00
40.00

40.00
30.00
20.00
20.00
20.00
20.00
17.50
30.00
40.00
35.00
40.00
2450

15,00
16,00
9.97
150

580
0.00
0.00
1200

o7 I

Cash dividend
during the period

2,112,000.00

140,000.00

450,000.00
8,175,520.07
105,000.00

10,062,520.07

21,439,987.55

636,350.98

22,078,338.48
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V. Notes to consolidated financial statements (continued)

14. Long-term equity investments (continued)

For the year ended 31 December 2012

Investment Opening Movements Ending Percentage of Percentage of (Cash dvidend
cost balance  during the period balance shareholding voting rights ~ during the period
(%) (%)
Equity method:
Jointly-controlled entities
REARNRBEREERAA 1,311,300.00 1,866,202.70 242,027.65 2,098,230.35 50.00 50.00 -
Dalian Harbour ECL Logistics Co., Ltd. 30,111,142.43  30,321,411.19 162,095.72  30,483,506.91 50.00 50.00 59,381.18
Qdfiell Terminals (Dalian) Co., Ltd. 86,878,185.37  130,645,336.90  11,074,399.88  141,719,736.78 50.00 5000 10,000,000.00
Dalian Port PetroChina Intemational Terminal
Co., Ltd. 12500000000 12693324640  10,885,157.91  137,818,404.31 50.00 50,00 1,739,921.76
Dalian Assembling Transportation Logistics
Co, Ld. 21,000,000.00  22,130,064.38 335,876.37  22,465,940.75 70.00 60.00 22,887.36
Dalian United International Shipping Agency
Co, Ltd. 2,175,192.85 7,232,055.49 283,272.08 7,515,327.57 50.00 50.00 1,690,000.00
Dalian Vanguard International Logistics Co., Ltd. ~ 37,000,000.00  34,678,452.22 3376813 34,712,220.35 50.00 50.00 -
Dalian Yidu Jifa Cold Logistics Co., Ltd. 18,000,00000  30,70022158  10,528,005.73  41,228,227.31 50.00 50,00 -
China United Tally Co., Ltd. Dalian 5,103,200.33 5,435,664.14 (2,174,858.94) 3,260,805.20 50.00 50.00 2,710,701.15
Dalian China Oil Dock Management Co., Ltd. 16,301,068.34 17,172,410.34 (585,787.57)  16,586,622.77 49.00 49,00 3,013,500.00
Liaoning Electronic Port Co., Ltd. 6,000,000.00 5,391,644.06 (693,038.09) 4,698,606.03 50.00 50.00 -
Liaoning Con-Rall International Logistics Co., Ltd.  8,000,000.00 1,433,383.80 1,609,494.46 3,042,878.26 50.00 50.00 -
Dalian Dagang China Shipping Container Terminal
Co., Ltd. 5,798,464.21 7,089,829.16 23,888.53 7,063,717.69 57.00 57,00 1,999,848.00
Dalian Port Container Terminal Co., Ltd. 255,500,000.00  207,968,341.29 3,897,703.37  211,866,044.66 35.00 35.00 -
Dalian International Container Terminal Co., Ltd.  560,000,000.00  531,741,224.49 291402960  534,665,254.09 40.00 40.00 -
Dalian Jiong Logistics Co., Ltd. 21,000,00000  33437,811.20 30727129 33,745,082.49 30.00 30.00 =
Dalian Automobile Terminal Co., Ltd. 152,503,640.00  150,006,564.74 901836649  159,024,931.23 40.00 40,00 -
Dalian Singamas International Container Co, Ltd.  42,859,398.30  44,237,370.09 (37,381.72)  44,200,038.37 4363 4363 1,087,208.42
Dalian Shunda Logistics Co., Ltd. 19256,515.00  16,894,711.31 (4,308,259.25)  12,591,452.06 50.00 50,00 -
China Unite Northeast Rail Containers Co., Ltd. ~ 102,000,00000  85,629,564.23 (6,156,579.09)  79,472,985.14 40.00 40.00 -
ODFJELL AP Port Holding Pte. Ltd. 314,117.79 291,974.92 (13,707.31) 218,267.61 50.00 50.00 -
Dalian Changxing sland Port Co., Ltd. 248,000,000.00  233448111.72  (23,203543.28)  210,244,568.44 40.00 40.00 -
NEHEMRPOERA 2000,00000  2,000,00000 19394942 2,193,949.42 40.00 4000 =
Qdffiell Dalian Port Consulting Co., Ltd. 3,000,000.00 - 2,238,271.71 2,288,271.71 50.00 50.00 -
Dalian Changxing Island Port Investment &
Development Co., Ltd. 463,147,800.00 - 46314780000  468,147,800.00 46.58 50.00 -

Total for jointly-controlled entities 2,232,260,624.62 1,726,625,496.35  479,727,278.

5 2,206,352,769.50 22,323,447 87
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V.

14.

Notes to consolidated financial statements (continued)

Long-term equity investments (continued)

For the year ended 31 December 2012 (continued)

Investment

cost

Equity method: (continued)
Associates

Movements
during the period

Opening
balance

Ending
balance

Percentage of
shareholding

30.00

20.00

40.00
40.00

40.00
30.00
20.00
20.00
20.00
20.00
17.50
30.00
40.00
40.00
35.00

15.00
16.00
9.97
7.50
5.80
5.00
20.00

Percentage of
voting rights
(%)

30.00

20.00

40.00
40.00

40.00
30.00
20.00
20.00
20.00
20.00
17.50
30.00
40.00
40.00
35.00

16.00
16,00
9.97
7.50
5.80
500
20.00

%0 [N

Cash dividend
during the period

4,947,000.00

72,000.00

900,000.00

9,214,058.46

15,133,008.46

37,456,506.33

1,144 561.36
58,000.00

1,202,561.36

38,659,067.69

China Shipping Gang Lian Co., Ltd. 90,000,00000 9172862303 (9,148,783.02)  82,579,840.01
Dalian Petro China International Warehousing

|and Transportation Co, Ltd. 2028352000 35,720,881.88 (63641413 35,084,467.75
Dalian Wanpeng Port Engineering Examination &

Testing Co., Ltd. 1,120,000.00 871,782.02 508,954.58 1380,736.60
NELERRERAR 230,636,43498  167,539.836.90  (7,755517.57)  179,784,319.33
Shenyang Prologis-Jifa Logistics Development

Co., Ltd. 48876,656.80  48,180,939.10 91659483 49,097,533.93
AREEEEERAT 900,000.00 2,005,031.77 117,000.00 2.212,031.77
Petro China Dalian LNG Co,, Lt 52000000000  512,35155460 2363694226  535,988,496.95
SINOECL Auto Liners, Limited 4540,396.87 - = =
Jadeway Limited 1,067.40 - - -
Dalian North Petroleum Logstics Co., Ltd. 2060000000 2824758520 138492758 2963251278
Sino Rail Bohai Train Ferry Co., Lid. 27450028656 27800300456 (407852082 27392448374
R AR 90,000,000.00 90,000,000.00 36263574 90,362,635.74
Dalian Port Corporation Finance Co, Ltd. 200,000,00000  200,000,00000  16,379,20054  216,379,200.54
AEESRRRTRERAT 200,000.00 200,000.00 = 200,000.00
AEREAEREERA 829,605.00 - 86744341 867,443.41
Total for associates 1520493,567.70 147493923015  22,554463.40 1,497,493 702.55

Totalfor the equity method 3752,754,192.32  3,201,56473550  502,281,73655  3,703,846,472.05
Cost method:
REERNA R EAEEERAT 60,000,000.00  60,000,000.00 - 60,000,000.00
BFERSERBRAR A 5284363400 52,843,634.00 - 52,843,634.00
R EERAERAR 11900,000.00  11,900,000.00 - 11,900,000.00
DaIn Fery Co., Ltd. 1900,057.50 190005750 - 1,900,057.50
Dalian Port Design & Research Institute Co., Ltd. ~ 634,600.00 634,600.00 = 634,600.00
AERRHEELRRERAA 1500,000.00 1500,000.00 - 1,500,000.00
AERBELRARESER AR 400,000.00 400,000.00 = 400,000.00
Total for the cost method 109,178291.50  129,178,291.50 - 129,178,291.50
388193248382 333074302700  B0228173655 383302476355
Note 1:  Dalian Assembling Transportation Logistics Co., Ltd. (“DATL”) was established by the Group’s subsidiary DCT Logistics Co.,

Ltd. (“DCTL”) and Dalian Customs Institution Service Center (A :E/& B AE AR5 0)) in July 2008. DCTL holds a 70% equity
interest. According to the Articles of Association of DATL, the two shareholders have joint control over DATL and the long-term
equity investment in DATL is accounted for using the equity method.

As at 30 June 2013 and 31 December 2012, the Group’s long-term equity investments were investments in unlisted

companies.
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V. Notes to consolidated financial statements (continued)

15. Investment properties

Buildings

Land use rights

Container
terminals

Cost:

At 1 January 2012
Additions
Transferred from construction
in progress
Transferred from intangible assets
Transferred from fixed assets

17,068,004.46

61,329,184.09

714,429,502.98

792,826,691.53

At 31 December 2012 and
30 June 2013 (unaudited)

Accumulated depreciation:

At 1 January 2012

Depreciation charged

Transferred from intangible assets
Transferred from fixed assets

At 31 December 2012 and at
1 January 2013
Depreciation charged

At 30 June 2013 (unaudited)

= = 706,499.00 706,499.00

= = 3,135,066.00 3,135,066.00

= 8,456,599.51 = 8,456,599.51
8,862,769.26 = 15,349,874.94 24,212,644.20
25,930,773.72 69,785,783.60 733,620,942.92 829,337,500.24
4,375,667.23 5,167,874.15 97,095,884.66 106,639,426.04
271,437.22 1,285,525.56 15,327,962.12 16,884,924.90
= 796,932.80 = 796,932.80
1,922,753.06 = 3,261,621.02 5,184,374.08
6,569,857.51 7,250,332.51 115,685,467.80 129,505,657.82
347,074.04 757,955.66 7,947,640.69 9,052,670.39
6,916,931.55 8,008,288.17 123,633,108.49 138,558,328.21

Carrying amount:

At 30 June 2013 (unaudited)

19,013,842.17

61,777,495.43

609,987,834.43

690,779,172.03

At 31 December 2012

19,360,916.21

62,535,451.09

617,935,475.12

699,831,842.42

The above investment properties are located in Mainland China and held on medium-term leases.

At 30 June 2013, the investment properties above were all leased out under operating lease arrangements.

Management is of the opinion that no provision for impairment was necessary for investment properties at the balance
sheet date.



Dalian Port (PDA) Company Limited Interim Report 2013 101 -

Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

V. Notes to consolidated financial statements (continued)

16. Fixed assets

Terminal Ol tanks and Loading  Transportation Storage  Machinery and Other

Buildings facilities pipelines equipment equipment Vessels facilities equipment equipment

Cost:

At January 2012 116019447200 420009576933 228776955099 27974087953 8187360772 19512246974 184406636454  T4435350670 5328027114 16,021479.642.78

Additions 812,99057 329,640.00 - 130361744 73282860 - 410,000.00 2966,005.59 5,399,765.29 11,954907.49
Transtemed flom constuction

nprogress 17382,79562  585,70470070  181,330,760.05 5,624317.10 10,468,357.94 - 643448139 76,020,336.84 998196937 1,540817,011.58
Reclassifcations 223190416 83807.371.74  (151,049,606.72) - - - - 37,296,494 7,107,836.37 -
Transferred to investment

properties (8,862,769.26) (141497259 - - - - (13,934,902.3) - - (24.212,644.20)
Transferred to

constructionin

progress (6,862,844.16) - - - - - - - - (6,862,844.16)
Disposals (21,426561.45)  (38,370,167.19) - (68,889,500.40) (26,149,036.06) (11564758 (20,729,66147) (2778246.04)  (15,738275.85) (194,197, 094.71)
At 31 December 2012 and

1 January 2013 116342604757 492011234199 231808971832 273653722967 79878836618 156110004821 246415661468 85785816854 53993156660 17,34897897878
Acquiston of a subsiciary ~~ 2,806,883.70 - - 5,046,930.07 1,529,706.00 - 16,426,682.71 352,646.00 49390422 26,696,752.70
Adtions 1028416.02 - - 11,082023.10 2,202,781 - - 144450512 2416,596.56 1823431931
Transferred from

construction

n progress 19680228220 336980,773.40 69,679,815.08 78,066,125.62 - 98536,005.83  872,938,726.46 4194371388 1676382360 1,210,801,766.77
Reclassifications - (4,151,752.00) - 4137,20000 - - - 14,552.00 - -
Disposal of a subsiciary - - - - (1,481,246.37) - - (195,149.20) (626,007.59) 2.302,402.16)
Disposals - (38,266.07) - (64,614,69.10) (1,646,867.29) - - (1,371,267.00) (1,188,673.16) (38,859,786

At30June 2013 (wnaudited) 1,364,153479.49 526290001732 208770952840 277025481356 79948273000 164064660054 286352202385  000047,16934 59679121025  18,543,500,635.78

Accumulated deprecition:

At January 2012 2350030899 643606,187.66 62400080610  1.36411003200 23347307868 2450120076 Gr8 77291194 30164806363 20483060657  4109,508,564.32
Depreciafion charged 3,305,483.85 93,591,643.08 141713626 161,638,10490 4047988397 54,496,804.83 51,193434.33 60,340,534.97 34,163805.37  596,306,971.96

Reclassifcations 163,062.32 1,806,145.06 (5,046,159.79) - (10,586.49) - - 3,188,763.14 (91,204.24) -
Transferred to investment

properties (2.279,063.78) (370,797.09) - - - - (2,634513.25) - - (5,184,374.08)
Transferred to construction

n progress (179,691.57) - - - - - - - - (179,891.57)
Disposals (6,913,380.90) (12,756,374.38) - (65,087,218.16) (20,788,561.74) (2670.36) (4.886,790.46) (2,247 480.34) (12,689,05967)  (124,521,586.01)
At 31 December 2012 and

may21d  MGTON6S  TSRBAIAYT  RGN0SIST  1AAOBITRTE  JMSAMAL  NGUBMN NGB0 NN RO ASTEME2
Aoquiston o asubsilay 183496299 = N TR e 91,5002 - 109981802 18732959 BB 1991228402
Depeciinchaged  1TSRABGT MBIOBTS  NATONH  B0ERS  AJ04TA04  BOMAGST 0SR20 YT BIKGH  S158BIME
Dispose of astsiday = = = - 557,486 = = oL G I /N Y
Disposds = 655629 S 0 (B840 = S (0B4BTY (101140 ER6L0T369

At30June 2013 (naudted)  261,033845.87 77520426883 63415763056 147717986119 2734061772 3707989079 dGAAIT.20261  ATI6OA0 24121042447  4,858.269,754.53

Carying amount;

At30June 2013 (wnaudited) 1,103,19,63362 447769681349 175356180784 130207495287 5263081231 131256571275 2309,10473124 50521024185 31552078578  13,685,280,881.25

At 31 December 2012 92174943866 419418000762 17243190075 12049047003 04623403376 124211306399 204161107212 40402820704 318927.21950  12,773,054,294.56
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V. Notes to consolidated financial statements (continued)

16. Fixed assets (continued)
As at 30 June 20183, certain vessels of the Group with an aggregate carrying amount of approximately RMB51,561,969.97
(31 December 2012: RMB52,728,719.56) were pledged (Note V.25(1)). Apart from this, there were no other restricted
fixed assets.
As at 30 June 2013, the Group was in the process of obtaining certain buildings’ ownership certificates, which have
an aggregate carrying amount of RMB55,617,420.08 (31 December 2012: RMB40,785,054.92). Management of the
Company is of the opinion that there are neither legal nor other obstacles in getting the certificates once the register
formalities are completed and the relevant charges are paid.

As at 30 June 2013, there were no temporarily idle fixed assets (31 December 2012: Nil).

Management of the Company is of the opinion that no provision for impairment of fixed assets was necessary at the
balance sheet date.

Fixed assets leased out under operating lease arrangements are as follows:

30 June 2013 31 December 2012

Carrying amount

Carrying amount

(unaudited)
Buildings 56,617,425.33 57,400,752.47
Terminal facilities 828,998,324.93 843,825,677.27
QOil tanks and pipelines 223,946,772.49 232,616,608.69

Loading equipment
Transportation equipment
Vessels

Machinery and equipment
Other equipment

Total

11,726,287.06
379,126,221.14
470,405,473.60
131,449,476.88
36,476,959.05

13,403,046.44
390,106,851.32
490,960,788.17
90,828,344.82
37,045,226.74

2,138,746,940.48

2,156,187,295.92
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V. Notes to consolidated financial statements (continued)

17. Fixed assets pending for disposal

30 June 2013 31 December 2012

(unaudited)

Reason

Buildings

Terminal facilities

Loading equipment
Transportation equipment
Storage facilities
Machinery and equipment
Other equipment

18. Construction in progress

162,887.39
1,764,720.85
459,669.28
3,782,017.64
20,417.39
1,601,817.68

2,935,5682.75
23,230,482.72
1,083,390.51
3,768,517.64
2,000,266.49
283,575.11
2,756,268.06

Demolition

Demoilition

Demolition, disposal, retirement
Disposal, retirement

Demolition

Disposal, retirement
Demolition, disposal, retirement

7,791,530.23

36,058,083.28

30 June 2013 (unaudited) 31 December 2012
Ending balance Impairment Carrying amount Ending balance Impairment  Carrying amount
AEhEARBERE
NEEREREE
HER TR 524,596,283.50 - 524596,283.50 1,171,469,810.16 - 1,171,469,810.16
REE—H13-16#8Mz 457,423,512.54 - 457,423,512.54  435,639,708.64 - 435,639,708.64
B R A 249,795,562.60 - 249,795562.60  166,740,245.67 - 166,740,245.67
BA4MES 352,253,332,52 - 352,253,332,52  338,497,972.03 - 338,497,972.03
B 18-21#AfL 280,213,250.78 - 280,213,250.78  269,050,373.05 - 269,050,373.05
AL FEEME
BE TR 45,741,850.13 - 45741,850.13 = = =
AERALIHER - - - 364,013,479.35 - 364,013,479.35
NEB A IS - - - 310,549,866.45 - 310,549,866.45
NERAEER - - - 194,143,294.21 - 194,143,294.21
Others 609,920,738.32 - 609,920,738.32 1,439,648,568.56 - 1,439,648,568.56
Total 2,519,944,530.39 - 2519,944530.39  4,680,753,318.12 - 4,689,753,318.12

As at 30 June 2013, construction in progress of RMB102,288,942.45 was pledged (31 December 2012:
RMB98,128,450.67) (Note V.25(2)).

Management of the Company is of the opinion that no provision for impairment of construction in progress was necessary

at the balance sheet date.
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30 June 2013
(Expressed in Renminbi Yuan)

V. Notes to consolidated financial statements (continued)
18. Construction in progress (continued)

For the six months ended 30 June 2013 (unaudited)

Decrease due to Transferred to
disposalof  fixed assets or % of

Budget  Opening halance Additions asubsidiary  intangible assets Disposals ~ Closing balance Source of funds  budget

REFZEEAENE 274112000000 1,171,469810.46  81,131,095.36 - (728,005,522.02) - 524,506,283.50  Loans from financial 80
NEERERES institutions and
ERTRE other sources

AZE-H13-16400  3,783,00000000 43563970864  21,783,803.90 - - - 45742351254 Proceedsand loans 56

from financial
institutions and other
sources Loans from
financial institutions

HioRaEd 508,400,000.00  166,740,245.67  83,055,316.93 - - - 249,795,562.60 Proceeds from 61

public offering

BRUBES 470,600,00000  338497,972.03  13,755,360.49 - - - 352,253,332.52 Proceeds from 80

public offering

Hk18-21480 413,770,000.00  269,050,373.05 11,162,877.78 - - - 280,213,250.78  Loans from financial 69

institutions and
other sources

MBS EENE 78,087,300.00 - 4574185013 - - - 4574185013  Loans from financial 5
HETR institutions and

other sources

BRI IHER 400,000,000.00  364,013479.35 - (364,013,479.35) - - - Loans from financial N/A

institutions and
other sources

ABAOER 310,000,000.00  310,549,866.45 - (310,549,866.45) - - - Loans from financial N/A

institutions and
other sources

AEBRLEER 200,000,000.00  194,143,294.21 - (194,143,204.21) - - - Loans from financial N/A

institutions and
other sources

Others 143064856856 27504080299  (620,444,685.78)  (484,323,047.45) - 609,020,738.32

Total 468075331812 53167200753  (1,489,151,325.79)  (1,212,320,469.47) 2,519,944,530.39
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Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

V.

18.

Notes to consolidated financial statements (continued)

Construction in progress (continued)

For the year ended 31 December 2012

REEEREREE
NEERERAR
iR IR

AEE—H13-168A

AEARIHER

AEER{ER

RS

EREE

AEEALIER

1801880

HEDLTEIE

Others

Total

I

2,741,120,000.00

3,783,000,000.00

400,000,000.00

310,000,000.00

598,400,000.00

570,600,000.00

200,000,000.00

377,320,000.00

213,000,000.00

Transferred to

fixed assets or
Opening balance Addtions intangible assets Disposals Closing balance
1,499,057,385.25  304,302415.24  (632,389,990.33) - 1,171,469,810.16
765,501,144.69 75,046,132.88  (404,907,568.93) - 435639,708.64
342,026,627.82 21,986,851.53 - - 364,013479.3
290,914,883.02 19,634,983.43 - - 310,549,866.45
262,222,685.06 1651353281 (111,995,972.20) - 166,740,245.67
280,637,061.11 57,860,920.92 - - 338497,972.03
182,416,805.97 11,726,488.24 - - 19414329421
221,407,568.36 47,642,804.69 - - 269,050,373.05
161,829,619.33 13952,111.68  (175,781,631.01) - -
1,319,464,83026  456,085,227.61  (335,881,489.31) - 1,430,648,568.56
532597850087  1,024,731,469.03  (1,660,956,651.78) - 489,753318.12

Interim Report 2013

Source of funds

Loans from financial
institutions and
other sources

Proceeds and loans from
financial institutions
and other sources

Loans from financial
institutions and
other sources

Loans from financial
institutions and
other sources

Proceeds from
public offering

Proceeds from
public offering

Loans from financial
institutions and
other sources

Loans from financal
institutions and
other sources

Loans from financial
institutions and
other sources
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5

9

9

48
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83
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Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

V. Notes to consolidated financial statements (continued)
18. Construction in progress (continued)

30 June 2013 (unaudited)

Accumulated

Stage of

capitalised

completion interest

REBLZERRBUENEEME FRE

Interest
capitalised

during the period

8,000,000.00
11,062,951.32
8,036,760.90
180,396.86
3,007,626.38

JERIER TR 80% 8,000,000.00
RNEEE — HR13-16#807 56% 114,037,507.87
¥ 18-21#A0 69% 45,643,116.97
FaD e FEENESGE TR 59% 180,396.86
Others 10,093,352.74

177,954,374.44

30,287,735.46

31 December 2012

Accumulated
capitalised
interest

Stage of
completion

REBEERRBRENEEME RE

JERERE TR 64% 203,476,558.82
K ZEjE — B313-16# AL 55% 102,974,556.55
¥ 18-21#A0 71% 37,606,356.07
NEBALI#HER 91% 30,247,772.42
NEBA{CIEE 99% 25,668,957.17
NEBAEEER 97% 16,132,375.63
NEBA(CIERRE 99% 13,019,802.08
RNEBACEEES 99% 9,509,266.31
REEILFETEY R O 8% 8,054,440.28
A AR BB NE 88% 9,125,805.52
Others 49,811,045.77

Interest
capitalised
during the year

95,544,975.72
43,744,428.46
16,493,649.00
15,424,146.96
13,089,286.79
8,226,329.17
6,639,144.79
4,849,028.85
6,015,186.32
5,078,236.42
24,353,343.27

505,626,936.62

239,457,755.75

Capitalisation
rate

5.9%
5.8%
6.4%
6.4%
5.8%

Capitalisation
rate

5.9%
5.8%
6.2%
6.4%
6.4%
6.4%
6.4%
6.4%
4.5%
5.8%
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Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

V. Notes to consolidated financial statements (continued)

19. Intangible assets

Interim Report 2013 107 [N

Land  Portinformation Customer Container flat Golf Seaarea Port facilities
use rights platform relationships  vehicle use rights Software membership use rights use rights
Cost
At1 January 2012 467,576,170.09 64,310,000.00 16,970,000.00 4666000818 113120281.99 197737600 10041836963 26344842259  1,063480,708.48
Addions = = = = 1,14651000 = = = 1,146,510.00
Transferred from construction in progress 111,995,972.20 - - - 5,008,602.00 - - - 17,004574.20
Transferred to investment properties (8,456,599.51) - - - - - - - (8,456,599.51)
Disposals - - - - (7,220.00) - - - 7,22000
At 31 December 2012 and 1 January 2013 571,116,542.78 6431000000 16,97000000 4666000818 11926817399 197737600 10041835083 25344842259 1,173,167 97347
Accuistion of a subsidiary 14,683,500.00 - - - 736,500.00 - - - 1642000000
Addiions - - - - 30,00000 - - 1700000 107,000.00
Transferred from construction in progress - - - - 152170370 - - - 1,921,703.70
Disposal of a subsiciary - - - - - - (96,962,376.91) - (96,962,376.91)
Disposals (62,004.60) - - - - - - - (62,004.60)
At 30 June 2013 (unaudited) 585,737,038.18 64,310,000.00 15,970,000.00 46,660,008.18  121,562,377.69 1977,376.00 3455,962.72 25352542250  1,003,196,295.36
Accumulated amortisafion
At1 January 2012 88900,184.90 2304441667 6,232,000.00 16,039.408.86 52,108,724.87 172,66081 248098450 7291485019 263,003,23080
Additions 18,398,795.03 6,431,000.00 1,597,000.00 2916,266.20 11,16952328 147,756.36 25711,431.52 5230,038.12 4346180651
Transferred to investment properties (796,932.80) - - - - - - - (79693280
Disposals - - - - (7,220.00) - - - (7,220.00)
At 31 December 2012 and 1 January 2013 101,502,047.13 2947541667 782900000 18,965,665.06 63,871,028.15 POATAT 50524222 78,14488831  305,750,88451
Acquistion of a subsidiary 10,092,067.91 - - - 219,979.31 - - - 10,372,087.22
Addtons 5,894,677.82 321550000 798,50000 1456,128.10 5532,972.66 7387818 926,598.84 2,617,586.74 20517841.34
Disposal of a subsiciary - - - - - - (5,027 678.88) - (5,027,678.88)
Disposals (9,176.13) - - - - - - - [9,176.13)
At 30 June 2013 (unaudited) 117,479,606.73 32,690,916.67 8,627,500.00 20413,793.16 69,683,980.12 994,295.35 951,341.98 8076247405 331,603,908.06
Carrying amount;
At 30 June 2013 (unaudited) 468,257 431.45 31,619,083.33 7,342,500.00 26,246,305.02 51,878,397.57 983,080.65 250464074 17276204854 761,504,387.30
At 31 December 2012 469,613,4%.65 34,834,583.33 8,141,00000 21,104,433.12 55,97, 145,84 1,056,958.83 95,365,937 61 17530353428 867,417,088.66
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30 June 2013
(Expressed in Renminbi Yuan)

V.

19.

20.

Notes to consolidated financial statements (continued)

Intangible assets (continued)

The above land use rights are located in Mainland China and held under medium-term leases.

As at 30 June 2013, land use rights of RMB16,429,962.19 (31 December 2012: RMB16,605,843.19) were pledged (Note

V.25 (2)).

Management of the Company is of the opinion that no provision for impairment of intangible assets was necessary at the

balance sheet date.

Goodwill

30 June 2013

Dalian Jiyi Logistics Co., Ltd.

DCT Logistics Co., Ltd.

Dalian Portnet Co., Ltd.

Dalian Port Petroleum & Chemical Co., Ltd.

Less: Impairments

Closing

Opening Disposal of balance
balance a subsidiary (unaudited)
2,397,589.82 - 2,397,589.82
6,218,460.29 - 6,218,460.29
7,419,238.63 - 7,419,238.63
61,700,000.00 (61,700,000.00) -
77,735,288.74  (61,700,000.00) 16,035,288.74
77,735,288.74  (61,700,000.00) 16,035,288.74




Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

V.

20.

21.

Dalian Port (PDA) Company Limited

Notes to consolidated financial statements (continued)

Goodwill (continued)

31 December 2012

Dalian Jiyi Logistics Co., Ltd.
DCT Logistics Co., Ltd.
Dalian Portnet Co., Ltd.

Dalian Port Petroleum & Chemical Co., Ltd.

Less: Impairments

Long-term prepaid expenses

Public facilities
in the bonded

port

Decorations

Interim Report 2013

Opening

and closing
balances

2,397,589.82
6,218,460.29
7,419,238.63

61,700,000.00

77,735,288.74

77,735,288.74

At 1 January 2012
Additions
Amortisation

At 31 December 2012 and 1 January 2013
Additions
Amortisation

30 June 2013 (unaudited)

13,681,076.79  5,129,746.65  5,121,791.60 23,932,615.04
- 259,978.00 938,384.16

(855,067.55) (1,501,704.65)  (999,715.97) (3,356,488.17)
12,826,009.24  3,888,020.00  4,800,481.79 21,514,511.03
- - 4,900.00

(427,583.72)  (481,558.22)  (350,974.81) (1,260,066.75)
12,398,475.,52  3,406,461.78  4,454,406.98 20,259,344.28
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Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

V. Notes to consolidated financial statements (continued)
22. Deferred tax assets/liabilities
Deferred tax assets and deferred tax liabilities are listed as follows:

Recognised deferred tax assets and liabilities:

30 June 2013

(unaudited)

31 December 2012

Deferred tax assets:
Unrealised inter-group profit
Accrued asset impairment provision
Tax paid on advance received
Accrued land development cost
Temporary difference on amortisation of decoration
Temporary difference on amortisation of software
Expenses without invoices
Changes in fair values of available-for-sale financial assets
Others

50,296,370.26
1,728,045.10
2,268,778.83
3,863,262.13
62,333.33
448,250.05
84,344.59
2,040,320.50
10,387.18

49,683,417.21
1,861,225.01
2,526,488.90
3,863,262.13
62,333.33
448,250.05
396,658.44
1,980,708.50
(90,169.40)

60,802,091.97

60,732,174.17

Deferred tax liabilities:
Fair value adjustment on assets acquired
in a business combination not under common control

13,234,330.41

75,717,224.83

Unrecognised deferred tax assets are as follows:

30 June 2013

(unaudited)

31 December 2012

Deductible losses

55,154,356.15

46,510,975.27
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30 June 2013
(Expressed in Renminbi Yuan)

V. Notes to consolidated financial statements (continued)
22. Deferred tax assets/liabilities (continued)

Deductible losses that were not recognised as deferred tax assets will expire in the following years:

30 June 2013 31 December 2012

(VG F10Te [1 Y0 )]
2013 8,355,699.14 8,355,699.14
2014 10,505,468.82 10,448,388.14
2015 21,127,232.00 19,399,163.53
2016 102,683,565.96 94,067,442.63
2017 58,025,016.53 55,901,565.81
2018 22,964,060.89 -

223,661,043.34 188,172,259.25

23. Provision for impairment of assets

30 June 2013 (unaudited)

Provision for bad debts:
Accounts receivable
Other receivables

Provision for inventories

31 December 2012

Opening Closing

balance Provision Decrease balance
5,560,211.92 - (1,010,757.16) 4,549,454.76
4,026,906.95 - (544,147.16) 3,482,759.79
1,533,304.97 - (466,610.00) 1,066,694.97
2,037,642.99 - - 2,037,642.99
7,597,854.91 - (1,010,757.16) 6,587,097.75

Provision for bad debts:
Accounts receivable
Other receivables
Write-down of inventories to net realisable value

Opening Closing

balance Provision Decrease balance
4,458,336.31 1,179,487.21 (77,611.60) 5,560,211.92
2,852,921.74 1,173,985.21 - 4,026,906.95
1,605,414.57 5,502.00 (v7,611.60)  1,533,304.97
2,037,642.99 - - 2,037,642.99
6,495,979.30 1,179,487.21 (77,611.60)  7,597,854.91
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30 June 2013
(Expressed in Renminbi Yuan)

V. Notes to consolidated financial statements (continued)

24. Other non-current assets

30 June 2013 31 December 2012

(unaudited)
Loans to associates (Note) 24,737,502.94 27,644,912.58
Prepayment for share acquisition - 10,000,000.00
24,737,502.94 37,5644,912.58

Note: In 2009, the Group provided an unsecured loan of RMB14,569,926.98 to its associate, Jadeway Limited. The loan bears interest
at 1% per annum. The loan will be repaid by equal installment in 10 years from 29 January 2029.

During the period from 2009 to 2011, the Group provided unsecured loans with a total amount of RMB10,167,575.96 to an
associate, SINOECL Auto Liners. The loans bear interest at 1% per annum and will be repaid by equal installment in 10 years from
2 December 2029.

25. Assets with restricted ownership

At 30 June 2013 (unaudited)

Opening Closing

balance Increase Decrease balance

Guaranteed assets:

Fixed assets (1) 52,728,719.56 - (1,166,749.59) 51,561,969.97

Construction in progress 2) 98,128,450.67 4,160,491.78 - 102,288,942.45

Intangible assets (2)  16,605,843.19 - (175,881.00) 16,429,962.19
Pledged assets:

Cash and bank balances Q) 12,854,111.34  20,914,285.70 -  33,768,397.04

Notes receivable 2,000,000.00 - (2,000,000.00) -

Inventories (4) 20,537,425.32  99,819,416.58 - 120,356,841.90

202,854,550.08 124,894,194.06  (3,342,630.59) 324,406,113.55
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V. Notes to consolidated financial statements (continued)

25. Assets with restricted ownership (continued)

At 31 December 2012

Opening

Closing

balance Increase Decrease balance

Guaranteed assets:

113 [

Fixed assets

Construction in progress

Intangible assets
Pledged assets:

55,062,217.93
86,450,874.33
16,957,605.19

11,677,676.34

(2,333,498.37)

(351,762.00)

52,728,719.56
98,128,450.67
16,605,843.19

Cash and bank balances 23,422,082.84 - (10,567,971.50) 12,854,111.34
Notes receivable 20,000,000.00 - (18,000,000.00) 2,000,000.00
Inventories — 20,537,425.32 — 20,537,425.32
201,892,780.29 32,215,001.66  (31,258,231.87) 202,854,550.08

Note:

As at 30 June 2013, certain vessels of the Group with a carrying amount of RMB51,561,969.97 (31 December 2012:
RMB52,728,719.56) were pledged to secure a bank loan of RMB12,200,000.00 (31 December 2012: RMB12,200,000.00) (Note
V.36).

As at 30 June 2013, certain items of construction in progress with a carrying amount of RMB102,288,942.45 (31 December 2012:
RMB98,128,450.67) and land use rights with a carrying amount of RMB16,429,962.19 (31 December 2012: RMB16,605,843.19)
were pledged to secure a bank loan of RMB51,244,843.77 (31 December 2012: RMB51,244,843.77) (Note V.36).

As at 30 June 2013, cash and bank balances of RMB7,142,147.88 (31 December 2012: RMB1,473,944.17) were pledged to
secure the bank acceptance notes of RMB65,995,378.72 (31 December 2012: RMB14,730,000.00).

As at 30 June 2013, cash and bank balances of RMB21,286,249.16 (31 December 2012: 11,380,167.17) were pledged to secure
irrevocable letters of credit of RMB189,781,011.11 (31 December 2012: RMB101,514,282.03).

As at 30 June 2013, a deposit of RMB5,340,000.00 (31 December 2012: Nil) was pledged to secure borrowings of negotiation
under a guarantee for import letter of credit of RMB5,340,314.76 (31 December 2012: Nil).

As at 30 June 2013, inventories of RMB120,356,841.90 (31 December 2012: RMB20,537,425.32) and the related documents
regarding the relevant import letter of credit were pledged to secure borrowings of negotiation under a guarantee for import letter
of credit of RMB200,982,062.41 (31 December 2012: RMB38,533,101.12) (Note V. 26).
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V. Notes to consolidated financial statements (continued)

26. Short-term borrowings

30 June 2013 31 December 2012

(unaudited)

Credit borrowings

—
—
—

30,000,000.00 1,009,500,000.00
297,000,000.00 230,000,000.00
206,322,377.17 38,533,101.12

Guaranteed borrowings

S

Pledged borrowings

@

533,322,377.17 1,278,033,101.12

As at 30 June 2013, the interest rates for the above borrowings were 4.00% to 6.60% per annum (31 December 2012:
4.00% to 6.56% per annum).

(1)  The Group obtained short-term borrowings of RMB20,000,000.00 from Dalian Port Corporation Finance Co., Ltd.
and RMB10,000,000.00 commissioned by its associate Dalian Harbour ECL Logistics Co., Ltd. from Dalian port
Corporation Finance Co., Ltd. The borrowings are unsecured, bear interest rates of 5.60% and 6.60% per annum
and are repayable in full on 12 November 2013 and 6 May 2014, respectively.

(2)  The guaranteed borrowing is the short-term borrowing of RMB297,000,000.00 obtained from an associate, Dalian
Port Corporation Finance Co., Ltd. The borrowing bears interest at 5.70% per annum and is repayable in full on 18
December 2013. The borrowing was guaranteed by the Company.

(3) The pledged borrowings were borrowings of negotiation under a guarantee obtained by the Group for the
foreign trade import business. As at 30 June 2013, the Group pledged inventories of RMB120,356,841.90 to
secure borrowings of negotiation under a guarantee for import of RMB206,322,377.17 (31 December 2012:
RMB38,533,101.12).

As at 30 June 2013, the Group have no short-term borrowings due to but not yet paid (31 December 2012: Nil).
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V. Notes to consolidated financial statements (continued)
27. Notes payable

30 June 2013 31 December 2012

(unaudited)

Bank acceptance notes 62,545,378.72 16,730,000.00

28. Accounts payable
Accounts payable are interest-free and the terms are usually 90 days.

An ageing analysis of accounts payable is as follows:

30 June 2013 31 December 2012

(unaudited)
Within 1 year 124,515,216.33 164,469,205.32
11to 2 years 8,810,477.57 11,232,104.82
2 to 3 years 2,060,357.00 1,056,977.00
Above 3 years 666,733.52 270,390.52

136,052,784.42 177,028,677.66

As at 30 June 2018, there was no account payable due to any shareholder holding 5% or more of the Company’s voting
shares (31 December 2012: Nil).

As at 30 June 2013 and 31 December 2012, accounts payable due to related parties are disclosed in Note VI Related
parties and related party transactions.

As at 30 June 2013, the Group had no significant accounts payable with ageing above one year (31 December 2012: Nil).
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V. Notes to consolidated financial statements (continued)

29. Advances from customers

30 June 2013 31 December 2012

Advances for leasing bulk grain vehicle
Advances for public facilities maintenance
Customs duties

Receipts from the sale of grain

Receipts from the sale of vehicles

Others

(unaudited)

122,136,665.00 26,400,397.77
9,075,115.33 10,105,955.59
6,683,508.51 11,423,818.42
86,337,500.00 20,246,884.00
74,627,569.70 -
26,842,255.27 24,618,835.96
325,702,613.81 92,795,891.74

As at 30 June 2013, there was no advance from any shareholder holding more than 5% (including 5%) of the voting rights

of the Company (31 December 2012: Nil).

As at 30 June 2013 and 31 December 2012, advances from related parties are disclosed in Note VI Related parties and

related party transactions.

As at 30 June 2013 and 31 December 2012, significant advances from customers with ageing over one year are as

follows:

Reasons for

30 June 2013 31 December 2012 being outstanding
(THET 1 Ye))

Advances for public facility maintenance 9,075,115.33

Transfer as stipulated
10,105,955.59 by the contract
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V. Notes to consolidated financial statements (continued)

30. Employee benefits payable

30 June 2013 (unaudited)

Interim Report 2013

Opening Closing
balance Increase Decrease balance
Salaries, bonuses, allowances and subsidies 100,205,918.98 297,597,232.03 (339,692,661.55) 58,110,489.46
Staff welfare - 24,392,333.39 (24,392,333.39) -
Social insurances 2,808,078.41 85,706,815.57 (82,291,383.53) 6,223,510.45
Including: Medical insurance 271,920.84 20,715,166.20 (20,750,654.23) 236,432.81
Pension insurance 584,719.42 52,063,287.96 (51,427,842.69) 1,220,164.69
Supplementary pension insurance 1,751,256.51 4,057,554.10 (1,166,032.35) 4,642,778.26
Unemployment insurance 95,011.62 5,144,500.46 (5,171,285.13) 68,226.95
Work injury insurance 82,828.79 1,816,623.69 (1,861,531.05) 37,921.43
Maternity insurance 22,341.23 1,909,683.16 (1,914,038.08) 17,986.31
Housing funds - 49,801,521.55 (49,803,593.01) (2,071.46)
Monetary housing subsidies 442,090.00 - (442,090.00) -
Labour union fund and
employee education fund 1,078,889.66 7,874,808.58 (8,079,504.26) 874,193.98
Other allowances 12,757,946.18 62,848,354.91 (64,065,460.18) 11,540,840.91
Total 117,292,923.23 528,221,066.03 (568,767,025.92) 76,746,963.34
31 December 2012
Opening Closing
balance Increase Decrease balance
Salaries, bonuses, allowances and subsidies 70,554,622.41 591,755,840.55 (5662,104,543.98) 100,205,918.98
Staff welfare - 51,890,135.75 (561,890,135.75) -
Social insurances 1,545,560.21 163,935,324.90 (162,672,806.60) 2,808,078.51
Including: Medical insurance 280,112.51 35,912,374.32 (35,920,565.99) 271,920.84
Pension insurance 622,161.97 89,392,391.77 (89,429,834.32) 584,719.42
Supplementary pension insurance 434,000.00 22,074,464.06 (20,757,207.55) 1,751,256.51
Unemployment insurance 98,120.88 8,931,297.98 (8,934,407.14) 95,011.72
Work injury insurance 86,976.92 3,410,137.06 (3,414,285.19) 82,828.79
Maternity insurance 24,187.93 3,5610,906.14 (3,5612,752.84) 22,341.23
Other - 703,753.57 (708,753.57) -
Housing funds 450,242.90 84,269,950.53 (84,720,193.43) -
Monetary housing subsidies 44,734,550.80 800,129.40 (45,092,590.20) 442,090.00
Labour union fund and employee education fund 1,186,103.16 16,463,219.65 (16,570,433.15) 1,078,889.66
Compensation for termination of
employment relationship - 97,308.00 (97,308.00) =
Other allowances 13,219,090.57 239,877,241.29 (240,338,385.78) 12,757,946.08
131,690,170.05  1,149,089,150.07 (1,163,486,396.89) 117,292,923.23

As at 30 June 2013, no defaulted payables were included in the employee benefits payable (31 December 2012: Nil).
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V. Notes to consolidated financial statements (continued)

31. Taxes payable

30 June 2013 31 December 2012
(unaudited)

VAT 432,340.35 (1,556,741.42)
Business tax 14,258,052.32 33,526,287.25
CIT 24,914,672.24 26,383,558.31
City maintenance and construction tax 1,036,813.29 2,468,367.64
Education surcharge 740,026.95 1,762,654.13
Land appreciation tax 7,031.89 6,303,329.74
Individual income tax 1,810,412.31 3,569,602.18
Others 678,207.47 1,496,191.77

43,877,556.82 73,953,249.60

32. Interest payable

30 June 2013

(unaudited)

31 December 2012

Interest on bank loans
Interest on corporate bonds (Note V.35 and 37)
Interest on entrusted loans

3,451,559.05
148,914,796.79
23,333.32

5,316,203.32
189,003,706.63

152,389,689.16

194,319,909.95
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V.

33.

34.

Notes to consolidated financial statements (continued)

Dividends payable

31 December 2012

74,798,086.67
2,604,223.91
5,779,5654.22

83,181,864.80

30 June 2013
(unaudited)
Singapore Dalian Port Investment Pte. Ltd. 74,798,086.67
United States Sankyo Holdings Limited 675,064.07
Dalian Bonded Zhengtong Company Limited 6,207,904.22
PDA 120,437,250.00
H share shareholders 53,130,000.00
A share shareholders 39,991,900.00
National Social Security Fund Council 7,312,500.00
302,552,704.96

Other payables
30 June 2013
(unaudited)
Construction payables 538,436,646.03
Deposits due to related parties 312,329.25
Compensation collected 16,495,902.99
Port construction fee collected 15,374,728.74
Fare collected 1,897,975.80
Rental payables 14,103,676.50
Subsidies received 13,387,500.00
Payable to PDA 2,215,110.17
Others 139,022,046.10

31 December 2012

650,048,966.79
311,778.12
21,494,402.99
10,300,044.56
4,765,839.50
24,173,291.05
13,387,500.00
3,259,477.38
125,892,630.99

741,245,915.58

853,633,931.38

As at 30 June 2013, except for the other payables due to the parent, PDA, of RMB2,215,110.17 (31 December 2012:
RMB3,259,477.38), there was no other account payable due to any shareholder holding 5% or more of the Company’s

voting shares.
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V. Notes to consolidated financial statements (continued)
34. Other payables (continued)

Other payables due to related parties as at 30 June 2013 and 31 December 2012, are disclosed in Note VI Related parties
and related party transactions.

As at 30 June 20183, significant other payables with ageing over one year are as follows (unaudited):

Amount Reasons for not being repaid

No.3 Engineering Company Ltd. of CCCC

First Harbor Engineering Company Ltd. 68,325,019.90 Unsettled construction payables
Dalian Port Machinery and Electric Co., Ltd. 23,101,907.38 Unsettled construction payables
Changjiang Wuhan Waterway Engineering Company 16,619,797.13 Unsettled construction payables
Sunshine Property Insurance Company 16,494,402.99 Temporary receipt of

insurance compensation
Dalian Huarui Heavy Industry Group Co., Ltd. 15,586,000.00 Unsettled construction payables

140,127,127.40

35. Non-current liabilities due within one year

30 June 2013 31 December 2012

(unaudited)
Long-term borrowings due within one year 316,000,000.00 545,000,000.00
Bonds payable due within one year 2,494,718,626.87 -

2,810,718,626.87 545,000,000.00

Long-term borrowings due within one year are as follows:

30 June 2013 31 December 2012

(unaudited)
Credit borrowings 300,000,000.00 540,000,000.00
Pledged borrowings (Note V.36) 16,000,000.00 5,000,000.00

316,000,000.00 545,000,000.00
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35. Non-current liabilities due within one year (countinued)

As at 30 June 2013, long-term borrowings due within one year are as follows (unaudited):

Starting date Maturity date Currency Interest rate 30 June 2013
(%)
China Construction Bank,
Dalian Zhongshan Branch 2009.12.09 2013.12.08 RMB 6.120 250,000,000.00
Bank of China,
Dalian Dayaowan Branch 2006.01.11 2013.12.31 RMB 6.223 20,000,000.00
Dalian Port Corporation
Finance Co., Ltd. 2012.08.22 2014.03.21 RMB 4.000 20,000,000.00
Bank of China,
Dalian Xigang Branch 2009.07.21 2013.07.20 RMB 5.895 10,000,000.00
Agricultural Bank of China
Development Zone Branch 2010.08.29 2014.03.28 RMB 6.210 6,000,000.00
306,000,000.00

As at 31 December 2012, long-term borrowings due within one year are as follows:

Starting date Maturity date Currency Interest rate 31 December 2012

(%)

Dalian Ganjingzi Rural

Cooperative Bank 2011.04.21 2013.04.19 RMB 5.540 200,000,000.00
China Construction Bank,

Dalian Zhongshan Branch 2009.12.09 2013.12.08 RMB 5.900 250,000,000.00
China Bohai Bank,

Dalian Branch 2010.01.12 2013.01.07 RMB 5.535 50,000,000.00
Bank of China,

Dalian Dayaowan Branch 2006.01.11 2013.12.31 RMB 6.698 20,000,000.00
Bank of China,

Dalian Xigang Branch 2009.07.21 2013.07.20 RMB 5.940 20,000,000.00

540,000,000.00

As at 30 June 2013, no expired borrowings were included in the long-term borrowings within one year (31 December
2012: Nil).

As at 30 June 2013, bonds payable within one year are as follows (unaudited):

Accumulated Interest payable

Date of Maturity Amount adjustment Closing at the end of

issuance period issued in interest balance the period

Medium-term notes 2009.05.26 5 years 1,500,000,000.00 (3,168,823.88)  1,496,831,176.12 5,091,090.94
Medium-term notes 2009.06.01 5 years 1,000,000,000.00 (2,112,549.25) 997,887,450.75 3,394,060.62
2,500,000,000.00 (5,281,373.13)  2,494,718,626.87 8,485,151.56

The medium-term notes above were transferred from bonds payable to non-current liabilities during the period (Note V.37).
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36. Long-term borrowings

30 June 2013 31 December 2012

(unaudited)
Pledged borrowings 47,444,843.77 58,444,843.77
Guaranteed borrowings 282,935,715.95 288,915,409.65
Credit borrowings 1,341,000,000.00 1,361,000,000.00

1,671,380,559.72 1,708,360,253.42

The long-term borrowings are repayable as follows:

30 June 2013 31 December 2012

(unaudited)
In the second year 590,135,715.95 306,000,000.00
In the third to fifth years (inclusive of the third and fifth years) 1,080,000,000.00 1,381,561,316.74
Beyond five years 1,244,843.77 20,798,936.68

1,671,380,559.72 1,708,360,253.42

As at 30 June 2013, certain of the Group’s long-term bank borrowings of RMB12,200,000.00 were secured by certain
vessels of the Group with an aggregate carrying amount of RMB51,561,969.97 (31 December 2012: RMB52,728,719.56),
part of these loans amounted to RMB6,000,000.00 will be repayable within one year.

As at 30 June 2013, certain of the Group’s long-term bank borrowings of RMB51,244,843.77 were secured by certain
items of construction in progress and land use rights of the Group with aggregate carrying values of RMB102,288,942.45
(31 December 2012: RMB98,128,450.67) and RMB16,429,962.19 (31 December 2012: RMB16,605,843.19),
respectively, part of these loans amounted to RMB10,000,000.00 will be repayable within one year.

As at 30 June 2013, certain of the Group’s bank loans of RMB282,935,715.95 (31 December 2012: RMB288,915,409.65)
were denominated in USD46,000,000.00 and were secured by a guarantee provided by the Company.
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Long-term borrowings (continued)

As at 30 June 20183, the top five long-term borrowings were as follows (unaudited):

China Construction Bank, Dalian
Zhongshan Branch

China Merchants Bank,
Hong Kong Branch

China Construction Bank, Dalian
Zhongshan Branch

Bank of Communications Co., Ltd.

Dalian Branch
Dalian Port Corporation Finance
Co., Ltd.

Starting
1)

2009.12.9

2010.4.23

2011.1.31

2011.3.23

2012.4.11

Maturity
date

2017.12.8

20156.4.23

2016.1.30

2019.3.22

20156.4.10

Currency

RMB

USD

RMB

RMB

RMB
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Balance at 30 June 2013

Interest rate Foreign currency
(%)

6.120
LIBOR+1.30 46,000,000.00
6.120

6.550-7.205

4.000

As at 31 December 2012, the top five long-term borrowings were as follows:

China Construction Bank, Dalian
Zhongshan Branch

China Merchants Bank,
Hong Kong Branch

China Construction Bank, Dalian
Zhongshan Branch

Bank of Communications Co., Ltd.

Dalian Branch
Dalian Port Corporation Finance
Co., Ltd.

Starting
date

2009.12.9

2010.4.23

2011.1.31

2011.3.23

2012.4.11

Maturity
date

2017.12.8

2015.4.23

2016.1.30

2019.3.22

2015.4.10

Currency

RMB

ush

RMB

RMB

RMB

RMB

1,050,000,000.00

282,935,715.95

250,000,000.00

46,244,843.77

21,000,000.00

1,650,180,559.72

Balance at 31 December 2012

Interest rate
(%)

Foreign currency

5.900
LIBOR+1.30 46,000,000.00
5.760

5.895-6.550

4.000

RMB

1,050,000,000.00

288,915,409.65

250,000,000.00

46,244,843.77

21,000,000.00

1,656,160,253.42
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37. Bonds payable

For the six months ended 30 June 2013 (unaudited)

Opening Closing

balance Increase Decrease balance

Non-current:

For the year ended 31 December 2012

Non-current:

Medium-term notes (Note) 2,492,124,237.13 2,594,389.74  (2,494,718,626.87) -
Corporate bonds 5,352,388,679.86 4,727,215.93 -  5,357,115,895.79
7,844,512,916.99 7,321,605.67  (2,494,718,626.87) 5,357,115,895.79

Current:
Short-term financing bonds 160,000,000.00 - (160,000,000.00) -
8,004,512,916.99 7,321,605.67  (2,654,718,626.87)  5,357,115,895.79

Opening

balance

Increase

Decrease

Closing
balance

Medium-term notes 2,486,715,932.16 5,408,304.97 - 2,492,124,237.13
Corporate bonds 5,343,228,657.48 9,160,022.38 - 5,352,388,679.86
7,829,944,589.64 14,568,327.35 - 7,844,512,916.99

Current:
Short-term financing bonds 200,000,000.00 160,000,000.00 (200,000,000.00) 160,000,000.00
8,029,944,589.64 174,568,327.35 (200,000,000.00)  8,004,512,916.99
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Bonds payable (continued)

As at 30 June 2013, bonds payable are listed as follows (unaudited):

125 [N

Accumulated Interest payable

Date of Maturity Amount adjustment Closing at the end of

issuance period issued in interest balance the period

Corporate bonds 2011.05.23 10 years 2,350,000,000.00 (20,681,031.69)  2,329,318,968.31 13,823,012.92
Corporate bonds 2011.09.26 7 years 2,650,000,000.00 (19,239,412.89)  2,630,760,587.11 122,549,794.55
Corporate bonds 2011.10.27 3 years 400,000,000.00 (2,963,659.63) 397,036,340.37 4,056,837.76
5,400,000,000.00 (42,884,104.21)  5,357,115,895.79 140,429,645.23

Note: On 26 May 2009 and 1 June 2009, the Company issued medium-term notes in aggregate principal amounts of
RMB1,500,000,000.00 and RMB1,000,000,000.00, respectively. The maturity period of the notes is five years. The interest rate
is fixed and the nominal interest rate is 4.28% per annum. The interest is repayable every half year and the principal is repayable
when the notes fall due. These notes had been reclassified to non-current liabilities due within one year in this period (Note V.35).

As at 31 December 2012, bonds payable are as follows:

Accumulated Interest payable

Date of Maturity Amount adjustment Closing at the end of

issuance period issued in interest balance the period

Medium-term note 2009.05.26 5 years 1,500,000,000.00 (4,725,457.72)  1,495,274,642.28 37,454,926.55
Medium-term note 2009.06.01 5 years 1,000,000,000.00 (3,150,305.15) 996,849,694.85 24,969,951.04
Corporate bonds 2011.05.23 10 years 2,350,000,000.00 (21,707,094.11)  2,328,292,905.89 76,609,862.23
Corporate bonds 2011.09.26 7 years 2,650,000,000.00 (21,815,334.99)  2,628,184,665.01 43,046,164.40
Corporate bonds 2011.10.27 3 years 400,000,000.00 (4,088,891.04) 395,911,108.96 4,120,580.21
Short-term financing bonds ~ 2012.08.23 9 months 160,000,000.00 = 160,000,000.00 2,802,222.20
8,060,000,000.00 (65,487,083.01)  8,004,512,916.99 189,003,706.63
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38.

Notes to consolidated financial statements (continued)
Bonds payable (continued)

On 23 May 2011, the Company issued corporate bonds in an aggregate principal amount of RMB2,350,000,000.00 with
a maturity period of 10 years. The interest rate is fixed and the nominal interest rate of the bond is 5.30% per annum. The
relevant issuance cost amounted to RMB25,156,495.00.

On 26 September 2011, the Company issued corporate bonds in an aggregate principal amount of
RMB2,650,000,000.00 with a maturity period of seven years. By the end of the fifth year from the issuance of the bonds,
the Company has the right to increase the nominal interest rate of the bonds and the bond holders have the right to sell
back a portion or all of the bonds to the Company. The interest rate is fixed and the nominal interest rate is 6.05% per
annum. The interests are payable each year. The relevant issuance cost amounted to RMB27,775,729.25.

On 27 October 2011, the Group issued corporate bonds in an aggregate principal amount of RMB400,000,000.00 with a
maturity period of three years. The interest rate is fixed and the nominal interest rate is 5.80% per annum. The interest is

payable every half year. The relevant issuance cost amounted to RMB6,700,000.00.

Other non-current liabilities

30 June 2013 31 December 2012

(unaudited)

Deferred income 620,349,141.30 633,098,324.44

Including:
Government grants related to assets:
Relocation compensation

—
—
—

576,597,437.68 593,850,029.68

Construction of vessels 2) 5,644,142.60 6,039,751.40

Equipment reconstruction 2 2,703,392.20 2,786,374.54
Government grants related to income:

Operation subsidy ()] 35,113,502.19 30,113,502.19

Others 290,666.63 308,666.63

620,349,141.30 633,098,324.44

Note:

(1) The amount was received in respect of the compensation for the relocation of the terminals. The amount will be recognised in the
consolidated income statement over the estimated useful lives of the new terminals upon commencement of their operations.
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V. Notes to consolidated financial statements (continued)

38. Other non-current liabilities (continued)

(2)  The amount was received in respect of the subsidy for the construction of vessels and the equipment reconstruction. The amount
will be recognised in the consolidated income statement over the useful lives of the relevant assets.

(8)  The amount was received in respect of the subsidy of operation of a subsidiary. The amount will be recognised in the consolidated
income statement after the commencement of operation of this subsidiary.

39. Share capital

30 June 2013 (unaudited)

Opening and

closing balances

1. Restricted shares
(1) State-owned shares 2,554,995,000
(2) State-owned legal entity shares -
(8) Other domestic shares -

Subtotal 2,554,995,000

2. Non-restricted shares

(1) RMB ordinary shares 808,405,000
(2) Shares listed overseas (Note) 1,062,600,000
Subtotal 1,871,005,000

Total 4,426,000,000
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39. Share capital (continued)

31 December 2012

Opening and

closing balances

1. Restricted shares
(1) State-owned shares 2,554,995,000
(2) State-owned legal entity shares =
(8) Other domestic shares -

Subtotal 2,554,995,000

2. Non-restricted shares

(1) RMB ordinary shares 808,405,000
(2) Shares listed overseas 1,062,600,000
Subtotal 1,871,005,000
Total 4,426,000,000

Note: As at 30 June 20183, the shares listed overseas included 53,000,000 shares that were held by PDA through HKSCC NOMINEES
LIMITED (81 December 2012: 53,000,000 shares).

40. Capital reserve

For the six months ended 30 June 2013 (unaudited)

Opening Closing

balance Increase Decrease balance

Share premium 6,103,901,654.75 - -  6,103,901,654.75
Changes in fair values of available-for-sale

financial assets (Note 1) (5,483,063.31) - (1,016,609.70) (6,499,673.01)
Others (Note 2) 17,729,980.06 1,010,044.14 (1,278,215.93) 17,461,808.27

6,116,148,571.50 1,010,044.14 (2,294,825.63)  6,114,863,790.01
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40. Capital reserve (continued)

For the year ended 31 December 2012

Opening Closing

balance Increase Decrease balance

Share premium 6,103,901,654.75 - - 6,103,901,654.75

Changes in fair values of available-for-sale
financial assets (6,907,694.26) 1,424,630.95 - (5,483,063.31)
Others 19,292,509.94 1,282,278.89 (2,844,808.77) 17,729,980.06
6,116,286,470.43 2,706,909.84 (2,844,808.77) 6,116,148,571.50

Note 1:  The Group disposed of certain available-for-sale financial assets. When the available-for-sale financial assets were disposed of,
the accumulated losses from fair value changes of RMB378,459.22 previously recognised were transferred from capital reserve
to the current period’s loss. The losses from the fair value changes of the Group’s remaining available-for-sale financial assets
resulted in the decrease in the capital reserve of RMB1,454,680.92. The deferred tax assets of RMB59,612.00 relating to the
fair value changes of the above available-for-sale financial assets were recovered.

Note 2: Other increase mainly represented the special reserve accrued by the Group’s associates and jointly-controlled entities
during the period. Other decrease mainly represented the transfer of the recognition of the asset revaluation surplus arising
from acquisitions of subsidiaries and business combinations achieved in stages in the previous years to retained earnings of
RMB1,278,215.93.

41. Surplus reserve

For the six months ended 30 June 2013 (unaudited)

Opening Closing

balance Increase Decrease balance

Statutory surplus reserve 469,232,353.83 - - 469,232,353.83
Reserve fund 353,065.88 - - 353,065.88
Enterprise expansion fund 620,468.49 - - 620,468.49
470,205,888.20 - - 470,205,888.20
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Surplus reserve (continued)

For the year ended 31 December 2012

Opening Closing

balance Increase Decrease balance

Statutory surplus reserve 410,249,919.87 58,982,433.96 - 469,232,353.83
Reserve fund 353,065.88 - - 353,065.88
Enterprise expansion fund 620,468.49 - - 620,468.49
411,223,454.24 58,982,433.96 - 470,205,888.20

According to the company law and the Company’s articles of association, the Company should appropriate 10% of its
net profit to the statutory surplus reserve. Where the accumulated amount of surplus reserve reaches 50% or more of the
Company’s registered capital, the appropriation may not be needed.

After the appropriation to the statutory surplus reserve, the Company may also appropriate its discretionary surplus
reserve. Upon approval, the discretionary surplus reserve can be used to recover the accumulated losses of the Company
or increase the share capital.

Retained earnings

For the For the

six months ended year ended

30 June 2013 31 December 2012

(unaudited) (unaudited)

Retained earnings at the beginning of the period/year 1,940,095,861.84 1,664,362,022.29
Profit attributable to the parent 387,276,213.09 600,089,816.53
Transfer from capital reserve 1,278,215.93 2,5656,431.85
Less: Appropriation to statutory surplus reserve - 58,982,433.96
Cash dividends payable for ordinary shares (Note) 221,300,000.00 265,560,000.00
Appropriation of employee bonus and welfare fund - 2,369,974.87
Retained earnings at the end of the period/year 2,107,350,290.86 1,940,095,861.84

Note: In accordance with the resolution of the annual general meeting dated 28 June 2013, the Company proposed a cash dividend to
equity holders of the Company of RMB5 cents per share (inclusive of applicable tax), based on the number of total issued shares
of 4,426,000,000.
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Revenue and cost of sales
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Revenue, which is also the Group’s turnover, represents the value of services rendered after trade discounts; the gross
rental income received and receivable from investment properties during the period.

Revenue is as follows:

Revenue from the principal operations
Revenue from other operations

Cost of sales is as follows:

Cost of the principal operations
Cost of other operations

For the
six months ended

30 June 2013
(unaudited)

3,129,820,766.42
211,456,018.73

For the

six months ended
30 June 2012
(unaudited)

1,880,748,107.86
167,473,425.68

3,341,276,785.15

2,048,221,633.54

For the

six months ended
30 June 2013
(unaudited)

2,285,567,332.92
153,967,810.36

For the
six months ended
30 June 2012

(unaudited)

1,093,491,187.74
136,209,369.05

2,439,535,143.28

1,229,700,556.79
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V.

43.

Notes to consolidated financial statements (continued)

Revenue and cost of sales (continued)

Revenue by segment is as follows:

Container terminal and logistics
services

Qil/liquefied chemical terminal and
logistics services

Automobile terminal and
logistics services

Passenger and roll-on/roll-off
terminal and logistics services

Bulk grain terminal and
logistics services

Ore terminal and logistics services

General cargo terminal and
logistics services

Port value-added services and
ancillary port operations

Unallocated

For the six months ended
30 June 2013

(unaudited)
Revenue

606,947,970.85

543,919,494.43

241,851,209.78

61,631,785.13

1,039,904,097.10
143,044,855.16

201,955,343.90

421,913,005.20
80,109,023.60

Cost of sales

386,896,343.90

258,470,785.16

232,883,075.43

43,390,388.70

926,438,968.47
87,799,729.97

194,286,973.69

287,719,149.57
21,649,728.39

For the six months ended
30 June 2012
(unaudited)

Revenue

541,097,971.37

423,307,168.97

9,640,000.00

61,815,953.00

188,005,377.90
163,408,554.29

173,344,086.74

398,033,046.43
89,669,374.84

Cost of sales

374,816,455.12

215,706,303.01

4,837,876.00

35,676,832.81

77,042,562.51
93,688,472.06

151,941,820.00

254,286,937.70
21,703,297.58

3,341,276,785.15

2,439,535,143.28

2,048,221,533.54

1,229,700,5656.79
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V. Notes to consolidated financial statements (continued)

43. Revenue and cost of sales (continued)

Revenue from the top five customers for the six months ended 30 June 2013 is as follows (unaudited):

Percentage

of revenue

(%)

FERERAEARAR 429,140,840.57 12.84
e (M)A miEER AR 287,124,035.33 8.59
PetroChina Company Limited (Note) 260,113,214.08 7.78
West Pacific Petrochemical Co., Ltd. Dalian 127,368,471.68 3.81
China National Cereals, Oils and Foodstuffs Corporation (Note) 95,823,815.13 2.87
1,199,570,376.79 35.89

Revenue from the top five customers for the six months ended 30 June 2012 is as follows (unaudited):

Percentage

Amount of revenue
(%)

PetroChina Company Limited (Note) 254,790,213.02 12.44
West Pacific Petrochemical Co., Ltd. Dalian 114,416,263.40 5.59
China Ocean Shipping Agency (Dalian) Co., Ltd. 92,911,799.05 4.54
Dalian Port Container Terminal Co., Ltd. 84,690,147.23 4.13
China Marine Shipping Agency Liaoning Co., Ltd. 48,218,128.45 2.35

595,026,546.15 29.05

Note: Including all entities known to be controlled by the customers.
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V. Notes to consolidated financial statements (continued)

43. Revenue and cost of sales (continued)

44,

Revenue is analysed by types as follows:

Loading services

Logistics services

Storage services

Port management services
Leasing services

Agency services

Tallying services

Utility services

Project construction and supervision services
Information services
Commaodity trading

Sales of goods

Others

Taxes and surcharges

Business tax

City maintenance and construction tax and education surcharge

Land appreciation tax

For the
six months ended

30 June 2013
(unaudited)

933,391,587.22
301,878,747.17
300,038,188.86
101,038,325.70
196,441,483.34
39,278,490.24
29,982,927.12
53,564,453.40
53,642,273.96
31,111,554.00
1,114,011,568.19
57,385,611.82
129,511,574.13

For the

six months ended
30 June 2012
(unaudited)

895,942,893.50
340,481,259.88
227,838,5617.91
96,434,589.66
143,647,794.00
26,951,765.68
30,703,098.52
48,744,843.12
41,766,393.86
26,859,310.36
40,061,930.85
128,789,136.20

3,341,276,785.15

2,048,221,633.54

For the
six months ended

30 June 2013
(unaudited)

82,810,478.95
10,169,548.51
13,096,363.77

For the

six months ended
30 June 2012
(unaudited)

75,501,697.11
8,307,590.12
9,694,694.92

106,076,391.23

93,503,982.15

Basis for the provision and payment of taxes and surcharges is disclosed in Note Il Taxation.
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45. General and administrative expenses

46.

For the For the

six months ended  six months ended

30 June 2013 30 June 2012

(unaudited) (unaudited)

Payroll 151,540,367.86 131,314,169.66
Depreciation and amortisation 19,503,283.19 21,969,671.14
Tax expenses 10,089,222.10 10,574,936.03
Entertainment expenses 13,218,792.73 7,870,132.14
Office charges 2,246,902.04 3,438,227.08
Intermediary fees 3,140,855.19 2,561,199.55
Rental expenses 9,555,720.78 6,953,610.21
Property insurance expenses 6,075,651.11 6,569,2083.65
Others 23,662,402.64 27,062,862.60

Financial expenses

239,033,197.64

218,314,012.06

For the
six months ended

30 June 2013
(unaudited)

For the

six months ended
30 June 2012
(unaudited)

Interest expense 294,276,046.48 323,171,270.91
Including: Interest on bank loans, overdrafts, and other loans wholly
repayable within five years 148,191,716.46 171,553,635.63
Interest on other loans 146,084,330.02 151,617,635.28
Less: Interest income 14,223,116.81 19,214,933.42
Less: Capitalised interest 72,256,985.83 129,040,623.59
Foreign exchange differences (6,432,278.27) (833,098.10)
Others 1,058,530.36 288,673.36

202,422,195.93 174,871,289.16

The amount of capitalised interest had been included in construction in progress, and transferred to fix assets as
construction in progress completed.
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47. Gains on changes in fair values

For the For the
six months ended six months ended

30 June 2013 30 June 2012
(unaudited) (unaudited)

Financial assets held for trading 54,712.20 531,483.20

48. Investment income

For the For the

six months ended  six months ended

30 June 2013 30 June 2012

(unaudited) (unaudited)

Dividend income from long-term equity investments under the cost method 638,350.93 1,144,561.36
Share of profit from long-term equity investments under the equity method 50,619,226.36 18,798,732.71
including: Profit from associates 29,975,855.34 9,891,612.51
Profit from jointly-controlled entities 20,643,371.02 8,907,120.20

Investment income from entrusted investments (Note V.10 and 11) 45,892,083.34 48,875,000.00
Investment income from available-for-sale financial assets 115,218.00 201,410.00
(Loss)/gain on disposal of available-for-sale financial assets (378,459.22) 416,527.48
Gain on disposal of financial assets held for trading 498,440.74 2,576,184.70

Gain/(loss) on disposal of a subsidiary 814,200.00 (47,647.82)
Investment loss from a business combination achieved in stages (1,678,950.75) -
96,520,109.40 71,964,768.43

Among the dividend income from long-term equity investments under the cost method, the investee with investment
income accounting for more than 5% of the Group’s total profit or being the top one of the investees in terms of proportion
of its investment income to the Group’s total profit is shown bellow (unaudited):

For the For the
six months ended six months ended Reason

Investee 30 June 2013 30 June 2012 for changes

Da-In Ferry Co., Ltd. 638,350.93 1,144,561.36 Dividend distribution
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V.

48.

49.

Notes to consolidated financial statements (continued)

Investment income (continued)
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Among the income from long-term equity investments under the equity method, the top five investees in terms of their
proportions of investment income to the Group’s total profit are as follows (unaudited):

Investees

PetroChina Dalian LNG Co., Ltd.

Dalian Port Corporation Finance Co., Ltd.

Odfjell Terminals (Dalian) Co., Ltd.

Dalian Port PetroChina International Terminal
Co., Ltd.

Dalian Yidu Jifa Cold Logistics Co., Ltd.

For the

six months ended

30 June 2013

26,650,776.91
12,977,880.09
11,730,504.12

9,580,553.10

9,321,587.50

6,556,999.72
6,551,866.80
11,172,660.89
2,641,920.48

3,6562,506.98

For the

six months ended
30 June 2012

70,261,301.72

30,675,954.87

Reasons
for fluctuation

Performance fluctuation
Performance fluctuation
Performance fluctuation
Performance fluctuation

Performance fluctuation

As at 30 June 2013, there was no significant restriction on the remittance of the Group’s investment income.

For the six months ended 30 June 2013, the Group’s investment loss of RMB263,241.22 was generated from the
investment on listed companies (For the six months ended 30 June 2012: investment income of RMB617,937.48).

Non-operating income

Gain on disposal of non-current assets
Including: Gain on disposal of fixed assets

Relocation compensation

Government grants

Negative goodwill from an acquisition

Others

For the
six months ended

30 June 2013
(unaudited)

3,049,779.80
3,049,779.80
24,654,742.67
92,017,163.14
250,000.00
1,562,020.89

For the

six months ended

30 June 2012
(unaudited)

57,800.95
57,800.95

57,581,283.16

69,704.22

121,533,706.50

57,708,788.33

137 [



- 138 Dalian Port (PDA) Company Limited Interim Report 2013

Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

V. Notes to consolidated financial statements (continued)

49. Non-operating income (continued)

Government grants credited to the income statement during the period are as follows:

For the For the

six months ended  six months ended

30 June 2013 30 June 2012

(unaudited) (unaudited)

Recognition of deferred income 17,749,183.14 17,741,183.16
Financial subsidy (Note) 74,267,980.00 38,984,700.00
Refund of turnover tax - 855,400.00
92,017,163.14 57,581,283.16

Note: According to “AR&Eh A RBUF RN EERNEE QR EMEBIMRERMNE R (REE[2011] No. 61) in August 2011 issued by
Dalian municipal government and “BERA(R#E A EE O LM IR E B A E S WA E AR AB A" (K8 O #[2011] No. 147)
jointly issued by Port of Dalian Authority and Dalian Financial Bureau in September 2011, the Group recognised a government
subsidy income of RMB74,060,980.00 for the six months period ended 30 June 2013 (ended 30 June 2012: RMB38,291,900.00).

50. Non-operating expenses

For the For the

six months ended  six months ended

30 June 2013 30 June 2012

(unaudited) (unaudited)

Loss on disposal of non-current assets 65,056.52 2,134,958.23
Including: Loss on disposal of fixed assets 65,056.52 2,134,958.23
Others 973,850.83 150,450.36

1,038,907.35 2,285,408.59
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V. Notes to consolidated financial statements (continued)

51. Income tax expenses

Current income tax expense
Deferred income tax expense

For the
six months ended

30 June 2013
(unaudited)

Interim Report 2013

For the

six months ended
30 June 2012
(unaudited)

127,888,634.57 122,095,368.98
(793,200.22) (7,981,585.39)
127,095,434.35 114,113,783.59

The reconciliation of the total profit to the income tax expenses is as follows:

For the

six months ended

Total profit

Income tax expense at the statutory rate (Note)

Effect of different tax rates applicable to subsidiaries in Mainland China
Effect of different tax rates applicable to subsidiaries outside Mainland China
Adjustments in respect of current income tax of previous years

Income not subject to tax

Investment income

Expenses not deductible for tax

Tax losses not recognised

30 June 2013
(unaudited)

572,227,531.40

143,056,882.85
(486,896.20)
1,790,551.73
(1,352,576.64)
(10,527,757.93)

For the

six months ended
30 June 2012
(unaudited)

459,751,324.75

114,937,831.19
(786,262.59)
1,694,474.61
260,649.14
(5,146,203.49)

Tax charged at the Group’s effective income tax rate

(12,814,394.32) (4,985,823.52)
2,071,802.61 1,117,277.32
5,357,822.25 7,021,840.93

127,095,434.35  114,113,783.59

Note: The income tax of the Group is calculated based on the estimated taxable profit from Mainland China and the applicable tax rate
25%. Taxes arising from the taxable income in other regions are calculated at the applicable tax rates according to existing laws,

interpretations and practices of the regions in which the Group operates.

The current income tax expenses of the Group were all incurred in Mainland China for the six months ended 30 June 2013.
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V. Notes to consolidated financial statements (continued)

52. Basic earnings per share (“EPS”)

53.

The basic EPS is calculated by dividing the net profit for the year attributable to ordinary shareholders of the Company by

the weighted average number of ordinary shares in issue.

The calculation of the basic EPS is as follows:

Earnings
Net profit of the year attributable to ordinary shareholders of the Company

Shares
Weighted average number of ordinary shares in issue

Other comprehensive income

Fair value changes in available-for-sale financial assets
Deferred tax relating to available-for-sale financial assets

Exchange differences on foreign currency translations

For the
six months ended

30 June 2013
(unaudited)

387,276,213.09

For the

six months ended
30 June 2012
(unaudited)

300,151,325.67

4,426,000,000.00

4,426,000,000.00

For the For the

six months ended six months ended
30 June 2013 30 June 2012
(unaudited) (unaudited)
(1,076,221.70) (1,678,662.52)
59,612.00 265,470.37
(1,016,609.70) (1,413,192.15)
(899,663.01) 57,117.90
(1,916,272.71) (1,356,074.25)
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54. Notes to items in the statement of cash flows

Cash received from other operating activities:

Government grants received
Bank interest income received
Others

Cash paid for other operating activities:

Entertainment
Rental

Agency fee
Insurance

Fuel

Office charges
Utility fees
Travel

Repair and maintenance
Commuting fees
Communication
Others

Cash paid for other financing activities:
Issuance cost of medium-term notes
Deposits paid to related companies

For the

six months ended

30 June 2013
(unaudited)

29,861,742.67
13,716,885.52
1,562,020.89
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For the
six months ended
30 June 2012

(unaudited)

3,901,976.00
26,640,199.43
59,304.22

45,140,649.08

30,601,479.65

13,218,792.73
9,555,720.78
3,080,627.19
6,075,651.11
2,258,261.30
2,246,902.04
1,776,639.14
1,966,934.00
2,033,040.60
1,658,613.32
851,069.41
10,991,242.72

7,870,132.14
6,953,610.21
2,661,199.55
6,569,203.65
4,156,128.07
3,438,227.08
1,888,481.62
2,428,808.73
3,640,405.52
1,910,041.60
899,443.65
10,856,192.81

55,713,494.34 53,071,874.63
3,905,350.00 3,905,350.00
- 46,523,255.90
3,905,350.00 50,428,605.90
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V. Notes to consolidated financial statements (continued)

55. Supplementary information to the consolidated statement of cash flows

(1)

Reconciliation of net profit to cash flows from operating activities:

Net profit

Add: Impairment losses

Depreciation of fixed assets

Amortisation of intangible assets

Depreciation of investment properties

Amortisation of long-term prepaid expenses

Recognition of deferred income

Increase in special reserve

(Gain)/loss on disposal of fixed assets, intangible assets and
other long-term assets

Financial expenses

Interest income on entrusted loans

Investment income

Negative goodwill arising from an acquisition

Gains on changes in fair values

Decrease/(increase) in deferred tax assets

Decrease in deferred tax liabilities

(Increase)/decrease in inventories

Increase in other current assets

Decrease/(increase) in operating receivables

Increase/(decrease) in operating payables

Net cash flows from operating activities

Supplementary information to the consolidated statement of cash flows

For the

six months ended

30 June 2013
(unaudited)

445,132,097.05
(1,148,013.87)
315,823,934.57
20,517,841.34
9,052,670.39
1,260,066.75
(17,749,183.14)
8,650,675.96

(2,984,723.28)
215,586,782.38
(392,564.02)
(96,520,109.40)
(250,000.00)
(54,712.20)
620,618.67
(782,894.42)
(520,550,541.49)
(59,966,860.92)
10,491,437.98
177,480,614.49

For the

six months ended
30 June 2012
(unaudited)

345,637,541.16
294,584,893.54
20,875,251.74
8,437,276.18
1,548,357.78
(17,741,183.16)

2,077,157.28
193,797,549.22
(488,502.07)
(71,964,768.43)
(531,483.20)
(7,155,267.08)
(826,318.31)
11,225,913.52
(323,655,939.71)
(123,099,977.85)

504,217,136.84

332,720,500.61
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V. Notes to consolidated financial statements (continued)
55. Supplementary information to the consolidated statement of cash flows (continued)

(1) Supplementary information to the consolidated statement of cash flows (continued)

For the For the
six months ended six months ended

30 June 2013 30 June 2012
(unaudited) (unaudited)

Net movement in cash and cash equivalents:

Cash and cash equivalents at the end of the period 2,364,231,473.28 2,055,156,645.95
Less: Cash and cash equivalents at the beginning of the period 2,494,472,560.75 2,230,657,276.32
Net decrease in cash and cash equivalents (130,241,087.47) (175,500,630.37)

(2) Acquisition and disposal of a subsidiary and other operating units

The information of acquisition of a subsidiary

For the For the

six months ended  six months ended

30 June 2013 30 June 2012

(unaudited) (unaudited)

Consideration of the acquisition 10,315,900.00 =
Cash and cash equivalents paid for the acquisition 10,148,696.29 -
Less: Cash and cash equivalents in the subsidiary acquired 4,222,307.02 -
Net cash paid for the acquisition 5,926,389.27 -
Net assets of a subsidiary acquired 21,131,800.00 -
Current assets 9,138,490.03 -
Non-current assets 12,423,355.93 -

Current liabilities 430,045.96 =
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55. Supplementary information to the consolidated statement of cash flows (continued)

)

©)

Acquisition and disposal of a subsidiary and other operating units (continued)

The information of disposal of a subsidiary

Consideration for disposal of a subsidiary

Cash and cash equivalents received from disposal of a subsidiary
Less: Cash and cash equivalents held by the subsidiary disposed of

Net cash received/(paid) for the disposal

Current assets and net assets of the subsidiary disposed of

Current assets

Non-current assets

Current liabilities

Non-current liabilities

Cash and cash equivalents

Cash

Including: Cash on hand

Cash and cash equivalents at the end of the period/year

Cash at banks that can be readily drawn on demand
Other cash and cash equivalents that can be readily

drawn on demand

For the For the

six months ended six months ended
30 June 2013 30 June 2012
(unaudited) (unaudited)
597,614,200.00 -
597,614,200.00 280,428.83
11,911,766.88 546,794.43
585,702,433.12 (266,365.60)
535,100,000.00 546,794.43
15,279,505.68 546,794.43

1,584,540,051.30
1,003,019,556.98
61,700,000.00

30 June 2013

(unaudited)

133,415.37
2,335,669,660.87

28,428,397.04

31 December 2012

122,167.37
2,479,233,801.13

15,116,5692.25

2,364,231,473.28

2,494,472,560.75
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VI. Related parties and related party transactions

1. Parent

Place of Type of

business

Type of
the company

Legal

registration representative

PDA State-owned Dalian HuiKai  Port business

The Company’s parent and ultimate holding company is PDA.

ompany Limited

Registered Percentage of Percentage of

capital
(RMB)

4 Dillion

During the period, there was no change in the registered capital of the parent.

2. Subsidiaries

shareholding
(%)

54.42

Interim Report 2013

voting rights
(%)

54.42
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Code of
organisation

11842055-3

The general information of subsidiaries is set out in Note IV Consolidation scope of the consolidated financial statements.

3. Jointly-controlled entities and associates

The general information of the jointly-controlled entities and associates is set out in Note V.13.

4. Other related parties

Related party relationship

Code of

organisation

RERB R K EERMERERERERAR
REBBHERAR

REHHBER QA
REEEEXARAT]
R IRE B R A A
RERBEXHBERBERAA]
REREBREARAT
RELRBRBIRBEBR QR

REBBANE
BMNEANEEERARAF
PESZTRERBERRAF

REBEEER (BN EREOREREAR AT
BHRBIREREERARAT]
REEAXFEBERRAR
REXFERERERR AT
REKXNFERRIEFRAF
REXFEGHEXEBRAR

At ESENRERERRAR

Subsidiary of the parent
Subsidiary of the parent
Subsidiary of the parent
Subsidiary of the parent
Subsidiary of the parent
Subsidiary of the parent
Subsidiary of the parent
Subsidiary of the parent
Subsidiary of the parent
Subsidiary of the parent
Subsidiary of the parent
Subsidiary of the parent
Subsidiary of the parent
Subsidiary of the parent
Subsidiary of the parent
Subsidiary of the parent
Subsidiary of the parent
Subsidiary of the parent

75156903-8
71135122-9
58805664-5
05808242-4
60485938-5
66921189-7
60480207-1
06441837-7
24168740-5
57094454-8
69617352-3
55259470-8
57723846-X
55499914-3
05809374-8
06443638-0
06441290-1
56552286-9



2 146 Dalian Port (PDA) Company Limited Interim Report 2013

Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

VI.

4.

Related parties and related party transactions (continued)

Other related parties (continued)

Related party relationship

Code of

organisation

R FAIREREBR AR Subsidiary of the parent 56462822-3
NEBEBYRBRAT] Subsidiary of the parent 11837932-7
KEBEBRLSMIEERAR Subsidiary of the parent 79202273-3
NEREBMEHR AR Subsidiary of the parent 24167860-5
RELBERMAZRSEEERR] Subsidiary of the parent 11837238-7
Dalian Port Machinery Co., Ltd. Subsidiary of the parent 11841433-X
K& R TSR Subsidiary of the parent 24166772-X
REGEEHHEEREEERAA Subsidiary of the parent 58202031-8
BEABODERBRAT Subsidiary of the parent 58751395-5
Dalian Port Corporation Finance Co., Ltd. Subsidiary of the parent 58203640-8
AR BRI AER MM S THERA R Subsidiary of the parent 58805416-4
NERE A B EFA 0 Subsidiary of the parent 66110847-3
K@M ERTEERAE Subsidiary of the parent 05110271-X
KRB TEBEMER DMV ER SHMIHER AR Subsidiary of the parent 05806552-8
KiERALBEBEMES OMES B ERREER AT Subsidiary of the parent 05806557-9
KiBERAL T EBEMER O AN ERFEREER AR Subsidiary of the parent 05806560-8
RERITEEMER OMER BHERER AR Subsidiary of the parent 05806562-4
REBIREZRIE AT Subsidiary of the parent 24236458-7
RNEBL AT Subsidiary of the parent 11841131-5
BIRER AR A Subsidiary of the parent 74788882-9
Dalian Port Petrochemical Co., Ltd. Subsidiary of the parent 74094577-1
NEFHGEEAREERRAT Associate of the parent 69603539-0
NELBER MR EEFER R Associate of the parent 11838593-8
REFhf AR EEEEAR A A Associate of the parent 74788099-0
RNEMEXRBBERAR Associate of the parent 24107508-9
Dalian Port Construction Engineering Co., Ltd. Associate of the parent 11843148-X
NEBHESEBR AT Associate of the parent 24123702-5
Dalian Port Machinery and Electric Co., Ltd. Associate of the parent 24183221-1
RNEKEMRZHBRAR] Associate of the parent 79691219-4
wMNEEEEOBRRER AR Associate of the parent 68966326-8
Dalian Wanpeng Infrastructure Co. Ltd. Associate of the parent 75991518-5
NEBEFEBRAA Associate of the parent 24124937-6
RNEBYMEEREBR AT Associate of the parent 24238883-7
KEBEBEHFICTEERAR Associate of the parent 67405219-X
NERHEHEMEE TIEER AR Associate of the parent 75158191-8
REBMELRERAA Associate of the parent 24168462-6
Dalian New Harbour Construction Engineering Co., Ltd. Associate of the parent 11868471-9
B 87 BT 78 D0 JH v Associate of the parent 75990360-0
KB GBI EFRAR Associate of the parent 55060128-1
RNEBMBZREREIEREES Associate of the parent 05114470-9
RNERBHEERARF] Associate of the parent 59442846-8
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30 June 2013
(Expressed in Renminbi Yuan)

VI.

5.

Related parties and related party transactions (continued)

Major transactions with related parties

(1) Sales or purchases of goods, and rendering or receipt of services

Purchases of goods and services
Transactions with the parent
PDA

Transactions with jointly-controlled

entities and associates

REBBNMELERRAF

China Unite Northeast Rail Containers Co., Ltd.

RNEBEBEREFBRAT
Dalian International Container Terminal Co., Ltd.

Dalian Changxing Island Port Co., Ltd.

Dalian Wanpeng Port Engineering Examination & Testing

Co., Ltd.
Dalian Port Corporation Finance Co., Ltd.

Dalian Port Container Terminal Co., Ltd.

Type of goods
or services
(Note)

Comprehensive
services

Comprehensive
services
Comprehensive
services
Agency services
Comprehensive
services
Comprehensive
services
Comprehensive
services
Comprehensive
services
Comprehensive
services

For the

six months ended
30 June 2013
(unaudited)

Interim Report 2013

For the
six months ended
30 June 2012

(unaudited)

4,950,845.93 3,340,151.49
985,636.49 964,493.52
483,798.20 =
326,692.24 =
200,000.00 =
102,708.80 99,704.47
89,280.00 97.37
51,300.00 =

- 484,100.00
2,239,415.73 1,548,395.36
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30 June 2013

(Expressed in Renminbi Yuan)

VI. Related parties and related party transactions (continued)

5. Major transactions with related parties (continued)

(1)

Type of goods

or services
(Note)

Sales or purchases of goods, and rendering or receipt of services (continued)

For the

six months ended
30 June 2013
(unaudited)

For the

six months ended
30 June 2012
(unaudited)

Purchases of goods and services (continued)
Transactions with other related parties

RNEF RGBS HHEERRAR Purchase of
fuel services 31,652,893.69 62,809,659.15

RNEBEEXARNA Comprehensive
services 12,062,551.95 12,141,768.29

Dalian Port Machinery Co., Ltd.

Construction services

and labour services 3,731,524.39 4,462,428.55

Dalian Port Construction Engineering Maintenance
Co., Ltd. services 283,554.25 367,145.14
REBRL R DA Security services 806,775.00 1,240,546.06

RNEREREARAA Property management
services 245,710.06 1,048,749.04

REBERTRERAHE Comprehensive
services 183,186.00 279,937.00

REBYEEEBRARA Comprehensive
services 138,965.16 154,606.24

RNEGBRE Comprehensive
services 118,340.08 49,895.13

REWEERBERAA Maintenance
services 45,418.00 31,837.00

B EL BFTS MM Purchase of
fuel services 22,872.11 683,763.04

RNEBRETEBRR Maintenance
services 5,069.39 37,888.39

REBEMARNE Comprehensive
services - 22,279.41
49,296,860.08 83,330,502.44
56,487,121.74 88,219,049.29

The purchases of goods and receipt of services from related parties have been conducted in accordance with the
terms or agreements mutually agreed between the parties.
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(Expressed in

VI. Related parties and related party transactions (continued)

Renminbi Yuan)

5. Major transactions with related parties (continued)

(1)

Sales or purchases of goods, and rendering or receipt of services (continued)

Sales of goods and rendering of services
Transactions with the parent
PDA

Transactions with jointly-controlled
entities and associates
Dalian Port Container Terminal Co., Ltd.

Dalian International Container Terminal
Co., Ltd.
REFEBHRERAA

Dalian North Petroleum Logistics Co., Ltd.
Dalian Changxing Island Port Co., Ltd.
Dalian China Oil Dock Management
Co., Ltd.
Dalian Yidu Jifa Cold Logistics Co., Ltd.
Dalian Changxing Island Port Investment & Development

Co., Ltd.
Dalian Automobile Terminal Co., Ltd.

Dalian Dagang China Shipping Container Terminal Co., Ltd.

Dalian Assembling Transportation Logistics Co., Ltd.

Odfiell Terminals (Dalian) Co., Ltd.

Type of goods

or services
(Note)

Comprehensive
services

Comprehensive
services
Comprehensive
services
Transportation
services
Comprehensive
services
Comprehensive
services
Comprehensive
services
Comprehensive
services
Supervision
services
Comprehensive
services
Comprehensive
services
Comprehensive
services
Comprehensive
services

For the

six months ended

30 June 2013
(unaudited)

Interim Report 2013

For the

six months ended

30 June 2012
(unaudited)

4,076,913.61 6,747,314.11
18,014,268.28 26,678,402.27
15,963,944.69 27,458,283.78
6,551,340.00 4,762,381.00
5,825,175.12 2,007,923.83
5,756,276.23 4,279,052.71
4,378,299.58 5,557,283.07
2,236,361.65 4,584,010.40
2,065,000.00 840,000.00
1,362,511.71 1,693,691.76
1,136,378.13 1,936,958.30
997,924.00 651,637.92
963,084.20 3,922,970.50
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30 June 2013
(Expressed in

Renminbi Yuan)

VI. Related parties and related party transactions (continued)

5. Major transactions with related parties (continued)

(1)

Sales or purchases of goods, and rendering or receipt of services (continued)

Sales of goods and rendering of services (continued)
Transactions with jointly-controlled
entities and associates (continued)
Liaoning Con-Rail International Logistics Co., Ltd.

China Unite Northeast Rail Containers
Co., Ltd.
Dalian United International Shipping Agency Co., Ltd.
Dalian Singamas International Container Co., Ltd.
Dalian Vanguard International Logistics Co., Ltd.
PetroChina Dalian LNG Co., Ltd.
Dalian Harbour ECL Logistics Co., Ltd.
China United Tally Co., Ltd. Dalian
Dalian Jilong Logistics Co., Ltd.
Dalian Port PetroChina International Terminal Co., Ltd.
Dalian Port Corporation Finance Co., Ltd.
REBHEMRFLERAT
Dalian Wanpeng Port Engineering Examination & Testing
Co., Ltd.
REBRMMERIEFR AT
Dalian PetroChina International Warehousing and
Transportation Co., Ltd.
REEERRREBRAT]

Dalian Shunda Logistics Co., Ltd.

Type of goods

or services
(Note)

Comprehensive
services
Comprehensive
services
Comprehensive
services
Comprehensive
services

Information

services

Supervision

services
Comprehensive
services

Information

services
Comprehensive
services
Comprehensive
services
Telecommunications
services
Telecommunications
services
Telecommunications
services
Telecommunications
services
Construction
services
Telecommunications
services
Comprehensive
services

For the

six months ended
30 June 2013
(unaudited)

913,228.99
711,231.00
505,640.00
482,584.94
365,746.52
165,100.00
98,252.55
84,095.20
45,593.32
17,208.01
12,107.23
1,800.00
1,080.80

605.68

For the

six months ended

30 June 2012
(unaudited)

431,205.79
743,132.00
505,920.00
728,844.88

22,500.00

234,851.88
687,332.55
1,514,363.68

1,350,997.01

645,062.52
1,415.28

300,932.83

68,654,837.83

91,439,153.96
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Notes to Financial Statements (continued)

30 June 2013

(Expressed in Renminbi Yuan)

VI. Related parties and related party transactions (continued)

5. Major transactions with related parties (continued)

(1)

Sales of goods and rendering of services (continued)

Transactions with other related parties
REEATFEBRRAR

Dalian Port Machinery and Electric Co., Ltd.
RERHRKECEEHEREEZRERAF

RELERYRARAF
REBBEBRAT

KEREREARADA

REBBAE

Dalian Port Construction Engineering Co., Ltd.
RER M AREERR AR

Dalian Port Machinery Co., Ltd.

AEEEEXARAT
REPEBERERRAA

RERILFERHER DAL HTHERAF

KEBEWERAT
KEKERRHBERAF]
REEBEXRBRERARADA]
REEMEERARRAA
RERBHCTIRAERAA
RERERBBARDT

Type of goods

or services
(Note)

Supervision services
Construction services
Comprehensive
services
Comprehensive
services
Telecommunications
services
Telecommunications
services
Telecommunications
services
Telecommunications
services
Comprehensive
services
Telecommunications
services

Information services
Comprehensive
services

Telecommunications
services
Telecommunications
services
Telecommunications
services
Telecommunications
services
Telecommunications
services
Telecommunications
services

Sales or purchases of goods, and rendering or receipt of services (continued)

For the

six months ended
30 June 2013
(unaudited)

4,288,437.75
852,855.00

767,817.21
518,436.82
799,781.43
472,406.95
243,120.79
194,648.86
148,145.01

96,166.39
40,598.29

21,920.00

19,753.71
11,338.48
347,831.95
4,380.64
4,255.00
3,390.00

2,920.00

Interim Report 2013
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For the

six months ended
30 June 2012
(unaudited)

662,012.89
102,225.00
1,224,415.16
526,140.06
561,427.91
562,516.43
383,182.00

239,704.91

650,103.66

79,541.71
29,310.10
1,435,709.10
1,001,827.37
6,425.00

3,390.00
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(Expressed in Renminbi Yuan)

VI. Related parties and related party transactions (continued)
5. Major transactions with related parties (continued)

(1) Sales or purchases of goods, and rendering or receipt of services (continued)

For the For the
Type of goods six months ended six months ended

or services 30 June 2013 30 June 2012
(Note) (unaudited) (unaudited)

Sales of goods and rendering of services (continued)
Transactions with other related parties (continued)

REBWEEEERAA Telecommunications
services 7,800.00 -

Dalian New Harbour Construction Engineering Co., Ltd. Telecommunications
services 2,170.00 2,130.00

ANEBRELEBRAR Telecommunications
services 3,175.00 2,580.00

RNEBEBRTTEERR Telecommunications
services 630.00 -

AEAEE SN BRSO EREERAH Telecommunications
services 450.00 -

Dalian Wanpeng Infrastructure Co. Ltd. Comprehensive
services 305.44 881.84

REEBEEMBERAH Comprehensive
services 150.00 -

RENERERBRBEBRAR Telecommunications
services 102.24 -

AERHESABEEERATE Comprehensive
services - 26,656.51

EEEOERERAR Comprehensive
services - 21,128.21

HEESZPREKIEEER LA Comprehensive
services - 1,160,900.00
8,852,986.96 8,682,207.86
81,584,738.40 106,868,675.93

The sales of goods and rendering of services to related parties have been conducted in accordance with the terms
or agreements mutually agreed between the parties.

Note: The Comprehensive services include services related to loading, storage, agency, tallying, information, container
supplementary business, technical maintenance for equipment, and water and electricity.
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30 June 2013
(Expressed in Renminbi Yuan)

VI. Related parties and related party transactions (continued)

5. Major transactions with related parties (continued)

(2) Leases

Operating leases of assets to related parties

Type of Commencement
assets leased date

Dalian Port Container Terminal Co., Ltd. (Note) Buildings 2005.5.30
Dalian Port Container Terminal Berth Co., Ltd. Berths 2012.1.1
Dalian China Oil Dock Management Co., Ltd. Berths and facilities 2013.1.1
REBEEARNF Vehicles 2012.6.1
Dalian Jilong Logistics Co., Ltd. Storage facilities 2011.8.1

Type of  Commencement

assets leased date

Dalian Port Container Terminal Co., Ltd. Buildings 2005.5.30
Dalian Port Container Terminal

Co., Ltd. (Note) Berths 2012.1.1
Dalian Jilong Logistics Co., Ltd. Storage facilities 2011.8.1
Dalian China Oil Dock Management Co., Ltd. ~ Berths and facilities 2012.1.1

Termination
date

2019.12.31
delivery date
2013.12.31
2013.5.31
2020.3.31

Termination
date

2019.12.31

delivery date
2020.3.31
2012.12.31

Rental income
for the
six months

ended
30 June 2013
(unaudited)

41,195,000.00
26,750,000.00
30,956,071.04

873,026.16

2,259,871.58

102,033,968.78

Rental income
for the

six months
ended

30 June 2012
(unaudited)

41,195,000.00

12,091,148.80
1,913,239.98

25,394,197.80

80,593,586.58

Note: In 2012, the Company leased the container berth No.15 to Dalian Port Container Terminal Co., Ltd. The rent for the
container berth is RMB53,500,000.00 per annum since 2013. According to the lease agreement, the lease arrangement
will not be expired until Dalian Port Container Terminal Co., Ltd. complete the acquisition of container berth No.15 from the
Company. As at the reporting date, the Company and Dalian Port Container Terminal Co., Ltd. have not determined the
acquisition date of the container berth No.15.
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VI. Related parties and related party transactions (continued)
5. Major transactions with related parties (continued)

(2) Leases (continued)

Rental income
for the
six months

Type of Commencement Termination ended
assets leased date date 30 June 2013
(unaudited)

Operating leases of assets from related parties

Dalian Port PetroChina International

Terminal Co., Ltd. Berths 2013.1.1 2013.12.31 45,250,000.00
PDA Land use right 2013.1.1 2013.12.31 12,909,322.35
PDA Island mole 2007.1.1 2032.12.31 1,760,000.00
PDA Land use rights

and buildings 2013.1.1 2013.12.31 1,421,916.35
PDA Storages facilities 2013.1.1 2031.3.19 819,369.50
PDA Berthing facilities 2007.10.1 2013.12.31 709,200.00
Dalian China Oil Dock Management Co., Ltd. Terminal facilities 2013.1.1 2013.8.31 2,190,000.00
NERFEKEEEMEREERER AR Buildings 2013.1.1 2013.12.31 1,806,928.12
Dalian Port Container Terminal Co., Ltd. Storages facilities 2013.1.1 2013.12.31 1,562,938.00
Dalian International Container Terminal Co., Ltd. Buildings 2013.1.1 2013.12.31 1,529,900.00
REGHERE Buildings 2013.1.1 2013.12.31 1,123,076.32
RELBAEERRT Buildings 2013.1.1 2013.12.31 561,894.35

102,033,968.78
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VI. Related parties and related party transactions (continued)

Renminbi Yuan)

5. Major transactions with related parties (continued)

()

Leases (continued)

Dalian Port PetroChina International
Terminal Co., Ltd.

PDA

PDA

PDA

PDA
RERBEKBEFHERNERRERAA

Dalian Port Container Terminal Co., Ltd.

Dalian International Container Terminal Co., Ltd.

REBBAE
KEREARBRADA

Type of
assets leased

Berths

Land use rights
Island mole
Land use rights
and buildings
Berthing facilities
Buildings
Storages facilities
Buildings
Buildings
Buildings

Commencement
date

2012.1.1
2012.1.1
2007.1.1

2012.1.1
2007.10.1
2012.1.1
2012.1.1
201211
2012.1.1
2012.1.1

Termination
date

2012.12.31
2012.12.31
2032.12.31

2012.12.31
2013.12.31
2012.12.31
2012.12.31
2012.12.31
2012.12.31
2012.12.31

Rental income
for the

six months
ended

30 June 2012

(unaudited)

29,120,000.00
8,315,545.20
1,760,000.00

503,490.00
709,200.00
1,393,445.63
1,699,098.00
1,002,760.00
1,320,817.98

544,166.12

46,268,5622.93

The rental of assets leased to or from the related parties has been determined in accordance with the terms or

agreements mutually agreed between the parties.
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VI. Related parties and related party transactions (continued)

5. Major transactions with related parties (continued)
(8) Guarantees
Guarantees received from a related party

For the six months ended 30 June 2013 (unaudited)

Guaranteed Commencement

amount
PDA 2,350,000,000.00
PDA 2,650,000,000.00

For the six months ended 30 June 2012 (unaudited)

Guaranteed

amount

PDA 600,000,000.00
PDA 2,350,000,000.00
PDA 2,650,000,000.00

The above guarantees were received from the related party without any charges.

Guarantees provided to related parties

For the six months ended 30 June 2013 (unaudited)

date

2011.5.23
2012.9.26

Commencement
date

2011.4.12
2011.5.23
2012.9.26

Guaranteed Commencement

amount

China Unite Northeast Rail Containers 116,000,000.00
Co., Ltd.

For the six months ended 30 June 2012 (unaudited)

Guaranteed

amount

China Unite Northeast Rail Containers 116,000,000.00
Co., Ltd.

date

2009.7.31

Commencement
date

2009.7.31

The above guarantees were provided to related parties without any charges.

Termination
date

2021.11.22
2019.3.25

Termination
date

2012.4.11
2021.11.22
2019.3.25

Termination
date

2013.3.21

Termination
date

2017.7.30

Fully

performed
or not

No
No

Fully
performed
or not

Yes
No
No

Fully

performed
or not

Yes
(Note)

Fully
performed
or not

No

Note: As at 21 March 2013, China Unite Northeast Rail Containers Co., Ltd. repaid the guaranteed borrowing in advance.
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VI. Related parties and related party transactions (continued)

5. Major transactions with related parties (continued)
(4) Loans or borrowings
Borrowings from related parties

For the six months ended 30 June 2013 (unaudited)

Amount Interest rate Starting date Maturity date
Dalian Port Corporation Finance Co., Ltd. 30,000,000.00 5.60% 2013.5.13 2013.11.12
Dalian Port Corporation Finance Co., Ltd. 619,000,000.00 5.70% 2013.2.1 2013.12.18
Dalian Harbour ECL Logistics Co., Ltd. 10,000,000.00 6.60% 2013.5.7 2014.5.6
For the six months ended 30 June 2012 (unaudited)

Amount Interest rate Starting date Maturity date
Dalian Assembling Transportation Logistics 21,000,000.00 4.00% 2012.4.11 20156.4.10

Co., Ltd.

Dalian Port Corporation Finance Co., Ltd. 20,000,000.00 6.65% 2012.3.22 2014.3.21
Dalian Port Corporation Finance Co., Ltd. 160,000,000.00 6.56% 2012.4.9 2013.4.8
Dalian Port Corporation Finance Co., Ltd. 15,000,000.00 7.22% 2012.2.17 2013.2.16
Dalian Port Corporation Finance Co., Ltd. 15,000,000.00 7.22% 2012.4.10 2013.2.16

Interest expenses paid

For the For the

six months ended  six months ended

30 June 2013 30 June 2012

(unaudited) (unaudited)

Dalian Assembling Transportation Logistics Co., Ltd. 424,666.66 422,333.33
Dalian Port Corporation Finance Co., Ltd. 16,168,130.55 3,050,850.00
Dalian Harbour ECL Logistics Co., Ltd. 82,500.00 -
16,675,297.21 3,473,183.33

The borrowings from related parties bear interest rates mutually agreed between the parties by reference to the
interest rates of the same type of bank loans as stipulated by the People’s Bank of China.
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VI. Related parties and related party transactions (continued)
5. Major transactions with related parties (continued)
(4) Loans or borrowings (continued)
Loans to related parties

For the six months ended 30 June 2013 (unaudited)

Amount Interest rate Starting date Maturity date
Liaoning Con-Rail International Logistics 5,610,000.00 6.00% 2013.1.19 2014.1.18
Co., Ltd.
Liaoning Con-Rail International Logistics 1,760,000.00 6.00% 2013.4.20 2014.4.19
Co., Ltd.
China Shipping Gang Lian Co., Ltd. 13,432,800.00 6.00% 2013.6.28 2014.6.27
For the six months ended 30 June 2012 (unaudited)
Amount Interest rate Starting date Maturity date
Liaoning Con-Rail International Logistics 2,830,000.00 6.56% 2012.4.20 2013.4.19
Co., Ltd.
Liaoning Con-Rail International Logistics 1,020,000.00 6.56% 2012.3.26 2013.3.25
Co., Ltd.

Interest income received

For the For the

six months ended six months ended

30 June 2013 30 June 2012

(unaudited) (unaudited)

SINOECL Auto Liners, Limited 51,699.52 140,451.04
Jadeway Limited 67,290.23 86,830.18
Liaoning Con-Rail International Logistics Co., Ltd. 273,574.27 261,220.85
392,564.02 488,502.07

The loans to related parties bear interest rates mutually agreed between the parties by reference to the interest rates
of the same type of bank loans as stipulated by the People’s Bank of China.
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VI. Related parties and related party transactions (continued)

5. Major transactions with related parties (continued)

(6) Acquisition or transfer of assets

Acquisition of assets from:

PDA

Dalian Port Machinery and Electronics Co., Ltd.

Dalian Port Construction Engineering Co., Ltd.

Dalian Port Machinery Co., Ltd.

Dalian Port New Harbour Construction Engineering Co., Ltd.
RiEE R ERERETIEAR]

Dalian Port Design and Research Institute Co., Ltd.

Dalian Wanpeng Infrastructure Co., Ltd.
RNEBBERYRERAT

For the
six months ended

30 June 2013
(unaudited)

13,716,039.54
86,243,881.87
3,404,880.00
4,687,190.00
11,825,962.59
4,369,918.00
1,946,972.00
156,667.07

Interim Report 2013

For the

six months ended
30 June 2012
(unaudited)

2,426,842.97
14,466,518.54
38,395,448.18
1,595,863.86
1,611,985.44

794,349.00

126,351,511.07

59,291,007.99

The prices of the assets acquired from related parties are in accordance with the terms or agreements mutually

agreed between the parties.

Transfer of assets to:

Dalian International Container

Terminal Co., Ltd.

Odfiell Terminals (Dalian) Co., Ltd.
Dalian Changxing Island Port Co., Ltd.
REEXFEEEERATE

Dalian Automobile Terminal Co., Ltd.
PDA

Dalian Yidu Jifa Cold Logistics Co., Ltd.

For the
six months ended

30 June 2013
(unaudited)

85,470.09
52,828.47
272.00
6,142.42
242,801.20
8,539.33

For the

six months ended
30 June 2012
(unaudited)

638,385.65

396,053.51

638,385.65

The prices of the assets transferred to related parties are in accordance with the terms or agreements mutually

agreed between the parties.
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VI.

5.

Related parties and related party transactions (continued)

Major transactions with related parties (continued)

(6) Transfer of shares to a related party

On 10 April 2013, as approved by the State-owned Assets Supervision and Administration Commission of Dalian,
the Company transferred its 100% equity interests in Dalian Port Petrochemical Co., Ltd. to its parent company,

PDA, at a consideration of RMB597,614,200.00 (Note IV.5).

(7) Deposits in related parties

As at 30 June 2013, the Group’s deposits in Dalian Port Corporation Finance Co., Ltd. were RMB1,084,095,493.32

and the Group gained interest income of RMB4,541,817.68.

(8) Compensation of key management personnel

Compensation of key management personnel

Parent and subsidiaries

Investments in subsidiaries
Unlisted shares, at cost

Amounts due from subsidiaries included in current assets
Interest-bearing
Interest-free

Amounts due to subsidiaries included in current liabilities Interest-free

—
—

)
)

~

@

For the
six months ended

30 June 2013
(unaudited)

2,499,427.02

For the

six months ended
30 June 2012
(unaudited)

2,193,782.90

For the
six months ended

30 June 2013
(unaudited)

4,002,008,595.72

For the

six months ended
30 June 2012
(unaudited)

4,237,325,096.98

42,000,000.00
337,541,976.23

971,000,000.00
227,102,5638.67

379,541,976.23

1,198,102,5638.67

24,908,144.17

54,821,447.64

(1)  The balance comprises unsecured loans provided by the Company through entrusting the relevant banks and unsecured loans

provided by the affiliated finance centre to the subsidiaries. The relevant loans will fall due within one year.

(2)  The amounts due from and due to subsidiaries included in the Company’s current assets and liabilities are unsecured, interest-free

and payable on demand or due within one year.
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VI.

7.

Accounts receivable:

Amounts due from jointly-controlled
entities and associates

Dalian Vanguard International
Logistics Co., Ltd.

Dalian China Oil Dock Management
Co., Ltd.

China Unite Northeast Rail Containers
Co., Ltd.

Dalian International Container
Terminal Co., Ltd.

Dalian Yidu Jifa Cold Logistics Co., Ltd.

Dalian Automobile Terminal Co., Ltd.

Odfjell Terminals (Dalian) Co., Ltd.

Dalian Port Container Terminal Co., Ltd.

Dalian United International Shipping
Agency Co., Ltd.

Dalian Singamas International
Container Co., Ltd.

Liaoning Con-Rail International
Logistics Co., Ltd.

Dalian Harbour ECL Logistics Co., Ltd.

Dalian Jilong Logistics Co., Ltd.

Dalian Dagang China Shipping
Container Terminal Co., Ltd.

Dalian Shunda Logistics Co., Ltd. (Note)

Dalian Changxing Island Port
Investment & Development
Co., Ltd.

Dalian Assembling Transportation
Logistics Co., Ltd.

China United Tally Co., Ltd. Dalian

Dalian North Petroleum Logistics Co., Ltd.

REEEEFRBARAA

Dalian Changxing Island Port Co., Ltd.

Shenyang Prologis-Jifa Logistics
Development Co., Ltd.

REBHEMRBERAG

Amount due from the parent
PDA

Amounts due from related parties

Note V.6

Related parties and related party transactions (continued)

30 June 2013 (unaudited)

Amount

Percentage
(%)

31 December 2012

Amount

161 [N

Percentage

(%)

491,990.00 0.08 406,990.00 0.09
5,291,288.10 0.91 3,622,651.77 0.76
351,564.00 0.06 89,900.00 0.02
10,432,248.13 1.77 3,925,000.89 0.82
217,000.04 0.04 19,056.00 0.00
879,790.85 0.15 306,654.00 0.06
481,901.25 0.08 975,590.83 0.20
5,908,043.64 1.01 1,466,588.72 0.31
1,773,502.00 0.30 2,005,677.39 0.42
85,000.00 0.01 10,082.17 0.00
493,911.95 0.08 150,000.00 0.038
16,217.00 0.00 129,731.45 0.038
15,300.00 0.00 3,020.00 0.00
945,518.60 0.16 432,887.00 0.09

- - 231.00 0.00

414,000.00 0.07 = =
586,502.17 0.10 21,226.00 0.00

- - 531.00 0.00

462,350.00 0.08 79,296.55 0.02
1,417,771.39 0.24 1,417,771.39 0.30
559,048.24 0.10 234,048.24 0.05
979,387.26 0.17 979,387.26 0.21
3,980,232.00 0.68 3,980,232.00 0.83
35,782,566.62 6.09  20,256,553.66 4.24
155,811.40 0.03 = =
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VI. Related parties and related party transactions (continued)

7. Amounts due from related parties (continued)

30 June 2013 (unaudited) 31 December 2012

Amount Percentage Amount Percentage
(%) (%)

Accounts receivable: (continued)

Amounts due from other related parties

KEREBMIEER A - - 214,780.00 0.05
NEBBEBYRERAR 130,204.20 0.02 3,857,320.00 0.81
Dalian Port Machinery and Electric Co., Ltd. 1,593,272.15 0.27 1,520,417.15 0.32
RNEFEEERERR AR - - 220,344.00 0.05
KM A RELEE AR AR - - 10,895.81 0.00
1,723,476.35 0.29 5,823,756.96 1.23

37,661,854.37 6.41  26,080,310.62 5.47

Other receivables:

Amounts due from jointly-controlled

entities and associates

Dalian Vanguard International Logistics Co., Ltd. 120,439.00 0.03 120,439.00 0.04
Dalian China Oil Dock Management Co., Ltd. 413,428.11 0.10 887,906.47 0.30
Dalian International Container Terminal Co., Ltd. 602,348.46 0.15 504,070.24 0.17
Dalian Automobile Terminal Co., Ltd. 152,232.42 0.04 148,907.09 0.05
Dalian Port PetroChina International Terminal

Co., Ltd. 1,909,300.00 0.48 1,909,300.00 0.64
Odfiell Terminals (Dalian) Co., Ltd. 54,479.00 0.01 48,626.00 0.02
Dalian Port Container Terminal Co., Ltd. 925,364.10 0.23 767,799.50 0.26
Dalian United International Shipping Agency Co., Ltd. 76,638.00 0.02 240,032.00 0.08
Dalian Assembling Transportation Logistics Co., Ltd. 383,593.57 0.10 8,384.00 0.00
Dalian Jilong Logistics Co., Ltd. 20,000.00 0.01 20,000.00 0.01
Dalian Changxing Island Port Investment &

Development Co., Ltd. 817,282.20 0.20 817,282.20 0.28

Liaoning Con-Rail International Logistics Co., Ltd. 100,166.54 0.03 - -
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VI.

7.

Other receivables: (continued)

Amounts due from jointly-controlled
entities and associates (continued)
Dalian Dagang China Shipping

Container Terminal Co., Ltd.
China Unite Northeast Rail Containers
Co., Ltd.
Dalian Port Corporation Finance
Co., Ltd.
PetroChina Dalian LNG Co., Ltd.
Dalian North Petroleum Logistics
Co., Ltd.
RELERRFRBERAA]

Dalian Changxing Island Port Co., Ltd.

China Shipping Gang Lian Co., Ltd.

Amount due from the parent
PDA

Amounts due from related parties (continued)

Related parties and related party transactions (continued)

30 June 2013 (unaudited)

Amount

Percentage
(%)

31 December 2012
Percentage

Amount

163 [

(%)

214,235.39 0.05 16,228.02 0.00

50,000.00 0.01 50,000.00 0.02

- - 139,690.10 0.05

31,918.00 0.01 22,818.00 0.01

4,757,392.12 1.19 840,000.00 0.28

- - 146,827.00 0.05

190,436.95 0.05 190,436.95 0.06

291,204.48 0.07 = =
11,110,458.34 2.78 6,878,746.57 2.32

Note V.7 2,908,488.00 0.73 5,232,965.78 1.77
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VI.

7.

Related parties and related party transactions (continued)

Amounts due from related parties (continued)

Other receivables: (continued)

Amounts due from other related parties
RNEBERGRKEEFMERZZRBRAF]
RNERIBEFHBERARAA
RELBREAR AT

NEBBBERE
RNEFhEERMHERRA T

Dalian Port Machinery and Electric Co., Ltd.

Dalian Port New Harbour Construction
Engineering Co., Ltd.

Dalian Port Construction Engineering Co., Ltd.

RNEBEBEBRAT]
RNERBRBREER AR

Dalian Port Petroleum and Chemical Co., Ltd.
Dalian Port Corporation Finance Co., Ltd.
RNEBMELEARAA

Amount

30 June 2013 (unaudited)

Percentage
(%)

31 December 2012

Amount

Percentage
(%)

33,125.00 0.01 33,125.00 0.01

- - 1,216,273.00 0.41

20,387.00 0.01 20,387.00 0.01
27,677.07 0.01 6,120.00 0.00
166,000.00 0.04 126,000.00 0.04
65,512.00 0.02 65,512.00 0.02

- - 40,577.00 0.02
1,056,895.70 0.26 142,651.02 0.05
738,790.98 0.19 = -
216.00 0.00 = =
611,093.00 0.15 = =
2,929.00 0.00 = -
40,577.00 0.01 = =
2,763,202.75 0.70 1,650,645.02 0.56
16,782,149.09 421 13,762,357.37 4.65
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VI. Related parties and related party transactions (continued)

7. Amounts due from related parties (continued)

30 June 2013 (unaudited) 31 December 2012

Amount Percentage Amount Percentage
(%) (%)

Prepayments:

Amounts prepaid to other related parties

NEBBEELEEENT] 1,895,816.00 4.46 = =
NEBEXEBRAH - - 13,418.86 0.01
Dalian Port Construction Engineering Co., Ltd. 2,880,000.00 6.78 - -
REFHRGEOHEEERAA 2,100,855.41 4.95 878,948.44 0.39

6,876,671.41 16.19 892,367.30 0.40

Interests receivable:

Amounts due from an associate and

a jointly-controlled entity

Dalian Port Corporation Finance Co., Ltd. 22,237.50 0.50 1,407,652.21 34.63
Liaoning Con-Rail International Logistics
Co., Ltd. 14,142.12 0.32 18,786.82 0.46

36,379.62 0.82 1,426,439.03 35.09




- 166 Dalian Port (PDA) Company Limited Interim Report 2013

Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

VI. Related parties and related party transactions (continued)

7. Amounts due from related parties (continued)

30 June 2013 (unaudited) 31 December 2012
Amount Percentage Amount Percentage

(%) (%)

Non-current assets due within one
year:

Amount due from a
jointly-controlled entity
Liaoning Con-Rail International
Logistics Co., Ltd. - - 5,610,000.00 0.56

Other current assets: Note V.11

Amounts due from a
jointly-controlled entity and
an associate

Liaoning Con-Rail International

Logistics Co., Ltd. 8,390,000.00 3.62 4,870,000.00 100.00
China Shipping Gang Lian Co., Ltd. 13,432,800.00 5.80 = =
21,822,800.00 9.42 4,870,000.00 100.00

Other non-current assets: Note V.24

Amounts due from a jointly-controlled
entity and associates

SINOECL Auto Liners, Limited 10,167,575.96 41.10 10,544,919.21 28.09
Jadeway Limited 14,569,926.98 58.90 16,999,993.37 45.28

Dalian North Petroleum Logistics
Co., Ltd. - - 10,000,000.00 26.63
24,737,502.94 100.00 37,544,912.58 100.00

Except for the amounts due from related parties included in other current and non-current assets and the amounts due
from related parties are unsecured, interest-free and have no fixed repayment terms.
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VI.

8.

Amounts due to related parties

Other payables:

Amounts due to jointly-controlled

entities and associates
Dalian Dagang China Shipping
Container Terminal Co., Ltd.

Dalian International Container
Terminal Co., Ltd.

Dalian Port Container Terminal Co., Ltd.

China United Tally Co., Ltd. Dalian
Dalian Yidu Jifa Cold Logistics Co., Ltd.
Dalian Automobile Terminal Co., Ltd.
Dalian United International Shipping
Agency Co., Ltd.
Dalian Singamas International
Container Co., Ltd.
Dalian Assembling Transportation
Logistics Co., Ltd.
Odfiell Terminals (Dalian) Co., Ltd.
Liaoning Con-Rail International
Logistics Co., Ltd.
Dalian Jilong Logistics Co., Ltd.
Dalian Shunda Logistics Co., Ltd.
(Note)
Dalian Changxing Island Port
Co., Ltd.
Dalian Port Corporation
Finance Co., Ltd.

Amount due to the parent
PDA

Note V.34

Amount

Related parties and related party transactions (continued)

30 June 2013 (unaudited)

Percentage
(%)

31 December 2012

Amount

167 [

Percentage

(%)

20,000.00 0.00 20,000.00 0.00
377,980.00 0.05 75,833.00 0.02
275,840.00 0.04 463,195.00 0.05

12,000.00 0.00 12,000.00 0.00

20,800.00 0.00 20,800.00 0.00

47,446.74 0.01 37,678.00 0.00
140,372.00 0.02 300,800.00 0.04

20,700.00 0.00 29,713.00 0.00

50,000.00 0.01 50,000.00 0.01
248,271.00 0.03 252,706.00 0.03

- - 9,274.00 0.00
- - 42,625.50 0.00
- - 64,897.00 0.01
- - 77.00 0.00
- - 66,146.66 0.02
1,213,409.74 0.16 1,445,745.16 0.18
2,215,110.17 0.30 3,259,477.38 0.38
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VI. Related parties and related party transactions (continued)

8. Amounts due to related parties (continued)

30 June 2013 (unaudited) 31 December 2012

Amount Percentage Amount Percentage
(%) (%)

Other payables: (continued)

Amounts due to other related parties

Dalian Port Machinery Co., Ltd. 1,136,964.60 0.15 3,282,470.58 0.38
RNEBRLIRB AR 20,000.00 0.00 = =
NERBE KB EFHERERZERA 360,072.03 0.05 = =
ANEREREBRRATR 264,711.50 0.04 = =
RNEBBEBYRERAT 404,482.88 0.05 700.00 0.00
NELERMRERGEEENRT 312,329.25 0.04 311,778.12 0.04
NEREEXHBEEBRAA] - - 5,000.00 0.00
Dalian Port Construction Engineering Co., Ltd. 152,444,494.17 20.57 184,321,025.36 21.59
Dalian Wanpeng Infrastructure Co. Ltd. 3,155,546.43 0.43 4,721,966.43 0.55
Dalian Port Machinery and Electric Co., Ltd. 48,357,037.74 6.52 40,538,977.39 4.75
RNEBEERRAR 150,048.37 0.02 1,348.40 0.00
NEBEHICIEERDA 119,065.30 0.02 145,816.30 0.02
Dalian New Harbour Construction Engineering
Co., Ltd. 2,252,248.78 0.30 6,287,473.64 0.74
NEE B EEMKETIRER AR 5,000.00 0.00 5,000.00 0.00
NEBRELKBRAR 6,306,527.16 0.85 15,911,437.05 1.86
215,288,528.21 29.04 255,532,993.27 29.93
218,717,048.12 29.50 260,238,215.81 30.49

Interest payable:

Amounts due to a jointly-controlled entity and an

associate
Dalian Port Corporation Finance Co., Ltd. 499,777.80 0.33 - -
Dalian Assembling Transportation Logistics

Co., Ltd. 23,333.32 0.02 - -

523,111.12 0.35 = =
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VI. Related parties and related party transactions (continued)

8. Amounts due to related parties (continued)

Notes payable:

Other related parties

Dalian Wanpeng Infrastructure Co., Ltd.

Dalian Port New Harbour Construction
Engineering Co., Ltd.

NEE B L EARAA

Dalian Port Construction Engineering Co., Ltd.

Accounts payable:

Amounts due to jointly-controlled entities

Dalian International Container Terminal Co., Ltd.

Dalian Port Container Terminal Co., Ltd.
Dalian Singamas International Container
Co., Ltd.

Amounts due to other related parties
RELBRERBRRF]

Dalian Port Machinery Co., Ltd.

Dalian Port New Harbour Construction

Engineering Co., Ltd.
Dalian Port Machinery and Electric Co., Ltd.
NEERBELEARAA
Dalian Wanpeng Infrastructure Co., Ltd.
Dalian Port Construction Engineering Co., Ltd.

REPHFBAMHEERAT

Amount

30 June 2013 (unaudited)

Percentage
(%)

31 December 2012

Amount

Interim Report 2013

169 [N

Percentage

(%)

700,000.00 1.12 350,000.00 2.09
500,000.00 0.80 - -
652,900.00 1.04 = =
21,292,478.72 34.04 11,080,000.00 66.23
23,145,378.72 37.00 11,430,000.00 68.32
650,000.00 0.48 300,000.00 0.17
371,666.00 0.27 - -

- - 854.99 0.00
1,021,666.00 0.75 300,854.99 0.17
191,963.41 0.14 - _

- - 320,500.00 0.19

69,447.43 0.05 150,000.00 0.08
3,214,085.80 2.36 3,059,807.50 1.73
107,704.08 0.08 = =
120,000.00 0.09 = =
164,204.00 0.12 144,286.00 0.08
23,425.14 0.02 = =
3,890,829.86 2.86 3,674,593.50 2.08
4,912,495.86 3.61 3,975,448.49 2.25
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VI. Related parties and related party transactions (continued)

8. Amounts due to related parties (continued)

30 June 2013 (unaudited)

Amount

Short-term borrowings: Note V.26

Amounts due to a jointly-controlled entity
and an associate

Percentage
(%)

31 December 2012

Amount

Percentage
(%)

Dalian Port Corporation Finance Co., Ltd. 317,000,000.00 59.44 660,000,000.00 51.64
Dalian Harbour ECL Logistics Co., Ltd. 10,000,000.00 1.88 - -
327,000,000.00 61.32 660,000,000.00 51.64
Long-term borrowings: Note V.36
Amounts due to a jointly-controlled entity
and an associate
Dalian Assembling Transportation
Logistics Co., Ltd. 21,000,000.00 1.26 21,000,000.00
Dalian Port Corporation Finance Co., Ltd. - - 20,000,000.00
21,000,000.00 1.26 41,000,000.00 2.40
Non-current liabilities due within one
year: Note V.35
Amounts due to an associate
Dalian Port Corporation Finance Co., Ltd. 20,000,000.00 0.71 - -
Advances from customers:
Advances from jointly-controlled entities
and associates
Dalian Yidu Jifa Cold Logistics Co., Ltd. - - 565,129.03 0.61
Odfjell Terminals (Dalian) Co., Ltd. 186,690.00 0.06 186,690.00 0.20
Dalian Port Container Terminal Co., Ltd. 9,075,115.33 2.79 10,105,955.59 10.89
Dalian Singamas International Container
Co., Ltd. - - 51,995.56 0.06
Dalian Jilong Logistics Co., Ltd. - - 167,447.84 0.18
Dalian Assembling Transportation
Logistics Co., Ltd. 368,000.00 0.11 736,000.00 0.79
Dalian China Oil Dock Management
Co., Ltd. - - 17,755.75 0.02
Dalian Shunda Logistics Co., Ltd.
(Note) - - 15,961.68 0.02
Dalian Wanpeng Port Engineering
Examination & Testing Co., Ltd. - - 5,341.15 0.01
NELERFREAERAR] - - 3,256.11 -
PetroChina Dalian LNG Co., Ltd. - - 310.00 -
9,629,805.33 296 11,855,842.71 12.78
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VI. Related parties and related party transactions (continued)

8. Amounts due to related parties (continued)

30 June 2013 (unaudited)

Amount

Advances from customers: (continued)

Advances from other related parties

NEESERYRARADA -
RNEBEBEXBRAR] -
Dalian Port Construction Engineering Co., Ltd. -

REPHGEAMHEERAT -

Percentage

(%)

Interim Report 2013

Amount

31 December 2012

Percentage
(%)

= 15,390.00 0.02

= 598,439.95 0.64

= 107,100.11 0.12

= 2,219.47 0.00

- = 723,149.53 0.78
9,629,805.33 2.96 12,578,992.24 13.56

Except for the amounts due to related parties included in short-term borrowings, long-term borrowings, non-current
liabilities due within one year and deposits due to related parties included in other payables, long-term borrowings and
non-curent liabilities due within one year, the amounts due to related parties are unsecured, interest-free and have no fixed

repayment terms.

Note: Dalian Shunda Logistics Co., Ltd. was included in the Group’s consolidation scope during the current period. Refer to Note IV.4.

VIl. Commitments

30 June 2013

(unaudited)

31 December 2012

Capital commitments:
Contracted, but not provided
Authorised but not contracted

Investment commitments:
Authorised, but not contracted
Contracted, but not fulfilled

324,700,485.24
1,428,362,636.12

57,697,740.08
2,210,419,662.01

1,753,063,121.36

2,268,117,402.09

40,000,000.00
25,000,000.00

47,600,000.00

65,000,000.00

47,600,000.00

171



- 172 Dalian Port (PDA) Company Limited Interim Report 2013

Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

VIIl.Other important items

1. Net current assets

30 June
2013

Group
(unaudited)

Current assets 5,420,960,840.67

Less: Current liabilities 5,185,154,610.85

31 December 30 June 31 December

2012 2013 2012

Group Company Company
(unaudited)

4,713,189,889.91  3,956,293,488.75  4,295,886,797.03

3,5691,969,549.48  3,938,562,817.63  2,476,127,263.65

Net current assets 235,806,229.82

1,121,220,340.43 17,730,671.12  1,819,759,633.38

2. Total assets less current liabilities

30 June 31 December 30 June 31 December
2013 2012 2013 2012
Group Group Company Company

(unaudited) (unaudited)
Total assets 27,242,456,927.10 27,828,780,431.66 23,760,670,468.33 24,710,060,320.29
Less: Current liabilities 5,185,154,610.85  3,591,969,549.48  3,938,562,817.63  2,476,127,263.65
Total assets less current liabilities 22,057,302,316.25 24,236,810,882.18 19,822,107,650.70 22,233,933,056.64




Dalian Port (PDA) Company Limited Interim Report 2013 173 -

Notes to Financial Statements (continued)

30 June 2013
(Expressed in Renminbi Yuan)

VIIl.Other important items (continued)

3.

Leases
As lessor
Fixed assets under operating leases are disclosed in Note V.16.

As lessee

For the six months ended 30 June 2013, the operating lease expenses charged to the income statement amounted to

RMB137,601,151.99 (For the six months ended 2012: RMB116,320,898.06).

Significant operating leases

Pursuant to the leasing contracts with the lessor, the Group had total future minimum lease payments under non-

cancellable leases falling due as follows:

30 June 2013 31 December 2012

(unaudited)
Within one year, inclusive 100,806,854.15
First to second years, inclusive 34,293,879.15
Second to third years, inclusive 20,189,753.00
Third to fourth years, inclusive 5,158,739.00
Fourth to fifth years, inclusive 5,158,739.00
After five years 71,933,922.25

82,108,599.27
3,749,166.67
3,520,000.00
3,520,000.00
3,5620,000.00
54,560,000.00

237,541,886.55

150,977,765.94
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VIIl.Other important items (continued)
4. Assets and liabilities measured at fair value

30 June 2013 (unaudited)

Financial assets:

Opening
balance

Profit or loss

from changes

in fair value
during
the period

Accumulated
changes

in fair value
recognised
in equity

Impairment

Closing

balance

Available-for-sale financial assets ~ 18,924,264.64 - (6,499,673.01) - 17,500,358.66
Financial assets held for trading - 54,712.20 - - 7,554,712.20
18,924,264.64 54,712.20 (6,499,673.01) - 25,055,070.86

31 December 2012

Financial assets:

Avalilable-for-sale financial assets

Opening
balance

26,577,769.81

Profit or loss
from changes
in fair value
during

the period

Accumulated
changes

in fair value
recognised
in equity

(5,483,063.31)

Impairment

Closing
balance

18,924,264.64
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VIIl.Other important items (continued)

5. Financial assets and financial liabilities denominated in foreign currencies

30 June 2013 (unaudited)

Financial assets:
Cash and bank balances
Available-for-sale financial assets
Loans and receivables

Financial liabilities:
Short-term borrowings
Long-term borrowings

31 December 2012

Financial assets:
Cash and bank balances
Available-for-sale financial assets
Loans and receivables

Financial liabilities:
Short-term borrowings
Long-term borrowings

Opening
balance

Profit or loss
from changes
in fair value
during

the period

Accumulated
changes

in fair value
recognised
in equity

Impairment

Closing
balance

25,296,767.51 - - - 38,014,258.73
14,534,238.64 - (378,711.51) - 14,127,780.66
27,544,912.58 - - - 24,737,502.94
67,375,918.73 - (378,711.51) - 76,879,542.33

38,533,101.12

288,915,409.65

206,322,377.17
282,935,715.95

327,448,510.77

489,258,093.12

Opening
balance

Profit or loss
from changes
in fair value
during

the period

Accumulated
changes

in fair value
recognised

in equity

Impairment

Closing
balance

16,829,706.41 = = = 25,296,767.51
14,609,746.31 = 459,062.19 = 14,534,238.64
29,313,457.33 = = = 27,5644,912.58
60,752,910.05 = 459,062.19 = 67,375,918.73

289,841,456.80

38,633,101.12
288,915,409.65

289,841,456.80

327,448,5610.77
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VIIl.Other important items (continued)

6.

Segment information
Operating segments

For management purposes, the Group is organised into business units based on their products and services and has eight
reportable segments as follows:

(1) Oil/liquefied chemical Loading and discharging, storage and transhipment of oil products and
terminal and logistics services liquefied chemicals and port management services

(2)  Container terminal and Loading and discharging, storage and transhipment of containers, leasing of
logistics services terminals and related facilities and various container logistics services and

sale of properties
(3) Passenger and roll-on/ Passenger transportation and general cargo roll-on and roll-off and
roll-off terminal and provision of related logistics services

logistics services

(4)  Automobile terminal and Loading and discharging of automobiles and related logistics services
logistics services

(5)  Ore terminal and logistics services Loading and unloading of ore and provision of related logistics services

(6) Bulk grain terminal and Loading and unloading of grains and provision of related logistics services
logistics services

(7)  General cargo terminal and Loading and unloading of general cargoes and provision of related logistics
logistics services services

(8)  Port value-added services and Tallying, tugging, transportation, power supply, information technology and
ancillary port operations construction services

Management monitors the results of the Group’s operating segments separately for the purpose of making decisions
about resource allocation and performance assessment.

Segment performance is evaluated based on reportable segment profit, which is a measure of adjusted total profit.
The adjusted total profit is measured consistently with the Group’s total profit except for certain revenue and expenses
attributable to headquarters. Segment assets and liabilities exclude certain assets and liabilities attributable to
headquarters as these assets and liabilities are managed by the Group.

The above reporting segments are the basis on which the Group reports its segment information and no operating
segments have been aggregated to form the above reportable segments.

Intersegment revenue is eliminated on consolidation. Intersegment sales and purchases are conducted in accordance with
the terms mutually agreed between the parties.
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VIIl.Other important items (continued)

6.

Segment information (continued)

Operating segments (continued)

For the six months ended 30 June 2013 (unaudited)

Revenue
Less: Cost of sales and services

Gross profit

Less: Tax and surcharges
Sales expenses
Administrative expenses
Financial expenses
Impairment losses

Add: Gains from fair value changes
Investment income

Operating profit

Add: Non-operating income
Less: Non-operating expenses

Total profit

Less: Income tax expenses

Net profit

Total assets

Total liabilities

Supplementary information:

Investment income from associates
and jointly-controlled entities

Depreciation and amortisation

Interest income

Capital expenditure

Intersegment sales

Interim Report 2013
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General Passenger
Oil/liquefied Container cargo Ore Bulk grain  and roll-on/ Port  Automobile
chemical terminal terminal terminal terminal roll-off  value-added terminal
terminal and and and and terminal  services and and
and logistics logistics logistics logistics logistics  and logistics ancillary port logistics
services services services services services services operations services  Unallocated Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
543,920 606,948 201,955 143,045 1,039,904 61,632 421,913 241,851 80,109 3,341,277
258,471 386,896 194,287 87,800 926,439 43,390 287,719 232,883 21,650 2,439,535
285,449 220,052 7,668 55,245 113,465 18,242 134,194 8,968 58,459 901,742
23,793 40,668 6,324 5,218 7,608 2,531 13,948 903 5,084 106,077
- - - - 158 - (112) 154 - 200
21,438 55,459 15,380 13,211 16,064 10,216 56,974 1,629 48,662 239,033
12,952 3,813 (184) (153) 8,795 1,408 (483) (3,393) 179,667 202,422
- (667) - - - - (481) - - (1,148)
- - - - - - 55 - - 55
49,852 (2,447) (7,857) (268) - (6,440) 13,709 3,844 46,127 96,520
277,118 118,332 (21,709) 36,701 80,840 (2,353) 78,112 13,519 (128,827) 451,733
18,699 71,382 476 - - 26 23 - 24,928 121,534
1 1,026 7 - - 5 - - - 1,039
295,816 194,688 (21,240) 36,701 80,840 (2,332) 78,135 13,519 (103,899) 572,228
65,127 41,015 (1,318) 9,651 21,444 2,147 16,144 1,518 (28,632) 127,096
230,689 153,673 (19,922) 27,050 59,396 (4,479) 61,991 12,001 (75,267) 445,132
6,874,292 6,056,282 2,918,212 2,131,807 1,833,540 1,371,280 1,745,671 1,333,424 2,977,949 27,242,457
1,524,057 601,743 164,464 83,633 522,407 72,391 94,647 313,207 9,470,686 12,847,235
49,188 (768) (7,857) (268) - (7,079) 13,559 3,844 - 50,619
90,016 76,108 37,102 43,036 33,076 15,170 29,569 4,868 17,7110 346,655
476 2,334 184 126 1,142 39 628 210 9,476 14,615
209,834 55,469 146,362 39,665 8,725 2,072 38,594 34,057 15,240 550,018
3,394 134 1,095 - - 348 68,296 1,883 - 75,150
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6. Segment information (continued)
Operating segments (continued)
For the six months ended 30 June 2012 (unaudited)

General Passenger
Oilliquefied Container cargo Ore Bulk grain and roll-on/ Port Automobile
chemical terminal terminal terminal terminal roll-off  value-added terminal

terminal and and and and terminal  services and and

and logistics logistics logistics logistics logistics  and logistics  ancillary port logistics
services services services services services services operations services Unallocated Total
RMB’000 RMB'000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB'000

Revenue 423,308 541,098 173,344 163,409 188,005 61,816 398,033 9,640 89,569 2,048,222
Less: Cost of sales and services 215,707 374,816 151,942 93,688 77,043 35,677 254,287 4,838 21,703 1,229,701
Gross profit 207,601 166,282 21,402 69,721 110,962 26,139 143,746 4,802 67,866 818,521
Less: Tax and surcharges 17,922 33,408 6,428 6,134 7,451 2,412 14,421 540 4,788 93,504

Administrative expenses 18,291 54,320 15,744 12,922 13,140 9,768 53,979 232 39,918 218,314

Financial expenses 14,040 10,762 (34) (14) (739) 1,793 (1,905) (1,190) 152,158 174,871

Impairment losses - - - - - - - - - -
Add: Gains from fair value changes - - - - - - 531 - - 531

Investment income 27,322 (2,508) (11,441) (622) - (4,533) 9,538 5,234 48,875 71,965
Operating profit 184,670 65,284 (12,177) 50,157 91,110 7,633 87,320 10,454 (80,123) 404,328
Add: Non-operating income 17,253 39,067 869 - 5 1 504 - - 57,709
Less: Non-operating expenses 101 56 - - 3 2,019 98 - 8 2,285
Total profit 201,822 104,295 (11,308) 50,157 91,112 5,625 87,726 10,454 (80,131) 459,752
Less: Income tax expenses 46,419 32,023 178 12,672 22,785 3,830 18,712 55 (22,560) 114,114
Net profit 155,408 72,272 (11,486) 37,485 68,327 1,795 69,014 10,399 (67,571) 345,638
Total assets 8,108,100 6,335,400 3,276,114 2,171,375 1,456,841 829,581 1,711,518 726,574 2,490,350 27,105,853
Total liabilities 1,669,350 791,202 194,257 87,113 20,217 88,958 98,666 13,634 10,440,315 13,393,612

Supplementary information:
Investment income from associates

and jointly controlled entities 27,371 (2,508) (11,441) (6522) - (5,678) 6,343 5,234 - 18,799
Depreciation and amortisation 87,497 77,108 29,978 42,967 33,506 8,747 29,346 4,856 9,898 323,897
Interest income 448 1,020 34 17 739 64 2,341 138 14,902 19,703

Capital expenditure 97,081 43,891 160,677 30,841 1,477 13,321 77,192 3,022 424 427,926
Intersegment sales 3,049 747 - - - 70,539 - - 74,335
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VIIl.Other important items (continued)
6. Segment information (continued)
Other information

Information about products and services

The revenue classified by category is disclosed in Note V.43.

Geographical information

The entire group’s operations and all its customers are located in Mainland China. Accordingly, all revenue is generated
from the customers in Mainland China and the major non-current assets are located in Mainland China.

Information about a major customer

For the six months ended 30 June 2013, revenue of RMB429,140,840.57 (For the six months ended 30 June 2012:
RMB206,014,213.02) representing 10% or more of the Group’s total revenue was derived from sales to a single customer
in the segment of bulk grain terminal and logistics services (For the six months ended 30 June 2012: oil/liquefied chemical
terminal and logistics services), including sales to a group of entities which are known to be under control with that
customer.

7. Financial instruments and risks
The Group’s major financial instruments comprise bank borrowings, bonds payable, financial assets held for trading and
cash and bank balances. The main purpose of these financial instruments is to raise funds for the Group’s operations.
The Group has various other financial assets and liabilities such as accounts receivable and accounts payable, which arise

directly from its operations.

The main risks arising from the Group’s financial instruments are credlit risk, liquidity risk and market risk.
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VIIl.Other important items (continued)
7. Financial instruments and risks (continued)
Financial instruments by category
The carrying amounts of each category of financial instruments at each balance sheet date are as follows:

30 June 2013 (unaudited)

Financial assets

Financial Available-

assets for-sale

held for Loans and financial
trading receivables assets Total
RMB’000 RMB’000 RMB’000 RMB’000
Cash and bank balances - 2,398,000 - 2,398,000
Financial assets held for trading 7,555 - - 7,555
Notes receivable - 86,403 - 86,403
Accounts receivable - 584,436 - 584,436
Interest receivable - 4,404 - 4,404
Dividends receivable - 16,476 - 16,476
Other receivables - 397,928 - 397,928
Other current assets - 171,823 - 171,823
Available-for-sale financial assets - - 17,500 17,500
Non-current assets due within one year - 1,000,000 - 1,000,000
Other non-current assets - 24,738 - 24,738

7,555 4,684,208 17,500 4,709,263
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VIIl.Other important items (continued)

7. Financial instruments and risks (continued)
Financial instruments by category (continued)
30 June 2013 (unaudited) (continued)

Financial liabilities

Other financial

liabilities

RMB’000
Short-term borrowings 533,322
Notes payable 62,545
Accounts payable 136,053
Interest payable 152,390
Dividends payable 302,553
Other payables 741,246
Non-current liabilities due within one year 2,810,719
Long-term borrowings 1,671,381
Bonds payable 5,357,116

11,767,325
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VIIl.Other important items (continued)

7. Financial instruments and risks (continued)
Financial instruments by category (continued)
The carrying amounts of each category of financial instruments at each balance sheet date are as follows:
31 December 2012

Financial assets

Loans and Available-for-sale

receivables financial assets Total

RMB’000 RMB’000 RMB’000

Cash and bank balances 2,507,327 - 2,507,327
Notes receivable 63,070 - 63,070
Dividends receivable 4,351 - 4,351
Interests receivable 4,065 — 4,065
Accounts receivable 473,176 - 473,176
Other receivables 295,205 - 295,205
Non-current assets due within one year 1,005,610 - 1,005,610
Other current assets 4,870 - 4,870
Available-for-sale financial assets - 18,924 18,924
Other non-current assets 37,545 — 37,545

4,395,219 18,924 4,414,143
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VIIl.Other important items (continued)

7.

Financial instruments and risks (continued)

Financial instruments by category (continued)

31 December 2012 (continued)

Financial liabilities

Short-term borrowings

Notes payable

Accounts payable

Interest payable

Dividends payable

Other payables

Non-current liabilities due within one year
Long-term borrowings

Bonds payable

Long-term payables

Credit risk

Other financial

liabilities
RMB’000

1,278,033
16,730
177,029
194,320
83,182
853,634
545,000
1,708,360
8,004,513
130

12,860,931

Credit risk is the risk of financial losses on one party of a financial instrument due to the failure of the counterparty to meet

its obligations.

The Group trades only with recognised and creditworthy third parties. It is the Group’s policy that all customers who

wish to trade on credit terms are subject to credit verification procedures. In addition, account receivable balances are

monitored on an ongoing basis to ensure that the Group’s exposure to bad debts is not significant. For transactions that

are not denominated in the functional currency of the relevant operating unit, the Group does not offer credit terms without

the special approval of the credit control department of the Group.

Other financial assets of the Group include cash and bank balances, financial assets held for trading, available-for-sale

financial assets, accounts receivable, notes receivable, interest receivable, dividends receivable, other receivables and

other current/non-current assets. The credit risk on these financial assets arises from default of the counterparty, with a

maximum exposure equal to the carrying amounts.
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VIIl.Other important items (continued)

7.

Financial instruments and risks (continued)

Credit risk (continued)

Since the Group trades only with recognised and creditworthy third parties, there is no requirement for collateral.
Concentrations of credit risk are managed by customer. As at 30 June 2013, the Group had certain concentration of credit
risk as 41% (31 December 2012: 40%) of the Group’s accounts receivable were due from the five largest customers. The

Group did not hold any collateral or other credit enhancements over the account receivable balances.

Further quantitative data in respect of the Group’s exposure to credit risk arising from accounts receivable and other
receivables are disclosed in Notes V.6 and 7.

As at 30 June 2013 and 31 December 2012, the analysis of the Group’s accounts receivable that are undue but

unimpaired and accounts receivable that are past due but not impaired is as follows:

30 June 31 December
2013 2012

(unaudited)
Undue and unimpaired 350,120,615.71 331,736,250.27
Past due and unimpaired — within 3 months 97,884,319.34 36,513,236.28
Past due and unimpaired — over 3 months 134,277,011.53 102,779,250.81

582,281,946.58 471,028,737.36

Liquidity risk

Liquidity risk is the risk that an enterprise may encounter deficiency of funds in meeting obligations associated with
financial liabilities.

The Group monitors its risk to a shortage of funds using a recurring liquidity planning tool. This tool considers the maturity
of both its financial instruments and projected cash flows from operations.

The Group’s objective is to maintain a balance between continuity of funding and flexibility through the use of bank loans,
bonds payable and other interest-bearing loans. As at 30 June 2013, 32% (831 December 2012: 17%) of the Group’s
interest-bearing debts would fall due within one year.

The Group relies sufficient operating cash inflows to meet its obligations associated with mature debts and external
financing to fulfil its commitments to future capital expenditure. As at 30 June 2013, the Company has obtained bank
loan facilities of RMB18,451,000,000 provided by several domestic banks to meet the future capital commitments and
financing needs. Out of the total amount of the bank facilities, RMB11,876,938,000 has not been utilised.
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VIIl.Other important items (continued)

7.

Financial instruments and risks (continued)

Liquidity risk (continued)

The maturity profile of the Group’s financial liabilities at each balance sheet date, based on the contractual undiscounted

payments, is as follows:

30 June 2013 (unaudited)

Notes payable
Accounts payable

Interest payable
Dividends payable
Other payables
Bank borrowings
Bonds payable

31 December 2012

Notes payable
Accounts payable

Interest payable
Dividends payable
Other payables
Bank borrowings
Bonds payable
Long-term payables

On Less than 3 months Over

demand 3 months to1year 1to5years 5 years Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
- 17,942 44,603 - - 62,545
136,053 - - - - 136,053
- 126,025 26,365 - - 152,390
302,553 - - - - 302,553
741,116 - 130 - - 741,246
- 188,194 778,126 1,839,688 1,290 2,807,298

- - 2,766,160 1,551,100 5,605,525 9,922,785
1,179,722 332,161 3,615,384 3,390,788 5,606,815 14,124,870

On Less than 3 months Over
demand 3 months to 1 year 1 to 5 years 5 years Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
- 5,320 11,410 = = 16,730
177,029 - - - - 177,029
- 2,198 192,122 - - 194,320
7,422 - 75,760 - = 83,182
849,191 - 4,443 = = 853,634
- 148,651 1,828,632 1,906,664 22,436 3,906,383
- - 228,874 3,315,075 6,139,500 9,683,449
= = = 130 = 130
1,033,642 156,169 2,341,241 5,221,869 6,161,936 14,914,857
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VIIl.Other important items (continued)

7.

Financial instruments and risks (continued)

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate due to changes in market
prices. The market risk mainly includes interest rate risk, foreign exchange risk and equity investment price risk.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate due to changes in
market interest rates. The main risk that the Group faces is its liabilities with a floating rate.

The Group manages its interest expenses through maintaining an appropriate combination of fixed rate borrowings and

floating rate borrowings.

The sensitivity analyses below reflected the impact on net profit and shareholders’ equity (mainly through the impact

on floating rate borrowings) when there is a reasonable possible change in interest rates, with all other variables held

constant.

Increase/
(decrease)

in basis points

For the six months ended 30 June 2013 (unaudited)

RMB 50
USD 50
RMB (50)
USD (50)

For the six months ended 30 June 2012 (unaudited)

RMB 50
usD 50
RMB (50)
usD (50)

Note: Excluding retained earnings.

Increase/
(decrease)
in total profit

(8,467,224.22)
(1,414,678.58)

8,467,224.22
1,414,678.58

(11,178,850.93)
(1,448,160.77)

11,178,850.93
1,448,160.77

Increase/
(decrease)

in shareholders’
equity

(Note)
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7. Financial instruments and risks (continued)
Market risk (continued)

Foreign exchange risk

Foreign exchange risk is the risk of fluctuation on fair value or future cash flows of financial instruments resulting from
changes in foreign exchange rates. The Group’s foreign exchange risk mainly arises from the financial assets and financial
liabilities denominated in USD, HKD and JPY held by the Group.

The following table demonstrates the sensitivity to a reasonably possible change in the USD, HKD and JPY exchange
rates, with all other variables held constant, of the Group’s total profit and the Group’s equity.

Increase/

Increase/ Increase/ (decrease)

(decrease) in (decrease) in shareholders’

exchange rates in total profit equity

(Note)

30 June 2013 (unaudited)

RMB strengthens against USD 1% 4,098,246.11 -
RMB strengthens against HKD 1% (130,869.28) (141,277.81)
RMB strengthens against JPY 1% 330,618.52 -
4,297,995.35 (141,277.81)

RMB weakens against USD (1%) (4,098,246.11) -
RMB weakens against HKD (1%) 130,869.28 141,277.81
RMB weakens against JPY (1%) (330,618.52) -

(4,297,995.35) 141,277.81
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7.

Financial instruments and risks (continued)
Market risk (continued)

Foreign exchange risk (continued)

31 December 2012
RMB strengthens against USD

RMB strengthens against HKD
RMB strengthens against JPY

RMB weakens against USD
RMB weakens against HKD
RMB weakens against JPY

Note: Excluding retained earnings.

Equity investment price risk

Increase/

(decrease) in

exchange rates

1%
1%
1%

(1%)
(1%)
(1%)

Increase/
(decrease)
in total profit

3,057,111.23
(147,161.17)
(170,745.23)

Increase/
(decrease)

in shareholders’

equity
(Note)

(145,342.39)

2,739,204.83 (145,342.39)
(3,057,111.23) =
147,161.17 145,342.39
170,745.23 =
(2,739,204.83) 145,342.39

Equity investment price risk is the risk that the fair values of equity securities decrease as a result of changes in the levels

of share indices and the values of individual securities. As at 30 June 2013, the Group was exposed to equity investment

price risk arising from individual equity investments classified as available-for-sale equity investments (Note V.12). The

Group’s listed investments are listed on the Shanghai, Shenzhen and Hong Kong stock exchanges and are valued at

quoted market prices at the balance sheet date.
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7. Financial instruments and risks (continued)
Market risk (continued)

Equity investment price risk (continued)

The market equity indices for the following stock exchanges, at the close of business of the trading day in the period
closest to the balance sheet date, and their respective highest and lowest points during the period were as follows:

For the

six months ended
2013 30 June 2013 2012 2012
30 June Highest/lowest 31 December Highest/lowest
Shanghai — A Share Index 2,071 2,558/1,936 2,376 2,578/2,052
Shenzhen — A Share Index 926 1,093/851 920 1,057/766
Hong Kong — Heng Seng Index 20,803 23,512/19,426 22,657 22,667/18,186

The following table demonstrates the sensitivity to every 5% change in the fair values of the equity investments on the
Group’s total profit and shareholders’ equity, with all other variables held constant and before any impact on tax. For the
purpose of this analysis, for the available-for-sale investments, the effect is deemed to be on the changes in fair values
of available-for-sale equity investments and no account is given for factors such as impairment which might impact the
income statement.

Carrying amount Change in

of equity Change in shareholders’
investments total profit equity

30 June 2013 (unaudited)

Available-for-sale equity investments

Shanghai 1,841,424.00 - 92,071.20
Shenzhen 1,531,154.00 - 76,557.70
Hong Kong 14,127,780.66 - 706,389.03

17,500,358.66 - 875,017.93

31 December 2012

Available-for-sale equity investments

Shanghai 2,199,904.00 = 109,995.20
Shenzhen 2,190,122.00 = 109,506.10
Hong Kong 14,634,238.64 = 726,711.93

18,924,264.64 = 946,213.23
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7. Financial instruments and risks (continued)
Fair value

The carrying amounts and fair values of each category of financial instruments are as follows:

Carrying amount Fair value

30 June 31 December 30 June
2013 2012 2013
RMB’000 RMB’000 RMB’000
(unaudited) (unaudited)

Financial assets

31 December
2012
RMB’000

Cash and bank balances 2,398,000 2,507,327 2,398,000 2,507,327
Financial assets held for trading 7,555 - 7,555 -
Notes receivable 86,403 63,070 86,403 63,070
Accounts receivable 584,436 473,176 584,436 473,176
Interest receivable 4,404 4,065 4,404 4,065
Dividends receivable 16,476 4,351 16,476 4,351
Other receivables 397,928 295,205 397,928 295,205
Other current assets 171,823 4,870 171,823 4,870
Non-current assets due within one year 1,000,000 1,005,610 1,000,000 1,005,610
Available-for-sale financial assets 17,500 18,924 17,500 18,924
Other non-current assets 24,738 37,545 24,738 37,545
4,709,263 4,414,143 4,709,263 4,414,143

Financial liabilities
Short-term borrowings 533,322 1,278,033 533,322 1,278,033
Notes payable 62,545 16,730 62,545 16,730
Accounts payable 136,053 177,029 136,053 177,029
Interest payable 152,390 194,320 152,390 194,320
Dividends payable 302,553 83,182 302,553 83,182
Other payables 741,246 853,634 741,246 853,634
Non-current liabilities due within one year 2,810,719 545,000 2,810,719 545,000
Long-term borrowings 1,671,381 1,708,360 1,671,381 1,708,360
Bonds payable 5,357,116 8,004,513 5,357,116 8,004,513
Long-term payables - 130 - 130
11,767,325 12,860,931 11,767,325 12,860,931
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VIIl.Other important items (continued)
7. Financial instruments and risks (continued)
Fair value (continued)

The fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants. The following methods and assumptions were used to estimate the fair values.

The fair values of cash and bank balances, notes receivable, accounts receivable, interests receivable, dividends
receivable, other current assets, notes payable, interests payable, dividends payable, other payables, accounts payable
and etc. approximate to their carrying amounts largely due to the short-term maturities of these instruments.

The fair values of other non-current assets, long/short-term borrowings, bonds payable and long-term payables have been
calculated by discounting the expected future cash flows using rates currently available for instruments on similar terms,
credit risk and remaining maturities.

The fair values of listed financial instruments are based on quoted market prices.

The Group uses the following hierarchy for determining and disclosing the fair values of financial instruments:

Level 1: fair values are measured using unadjusted quoted prices of identical assets or liabilities in active markets that
the entity can assess at the measurement date. Level 2: fair values are measured using adjusted quoted prices of similar
assets or liabilities in active markets or identical or similar assets or liabilities in inactive markets that the entity can assess
at the measurement date. Level 3: for situations in which quoted prices for identical or similar assets or liabilities are not
available in comparable markets, fair values are measured based on other inputs that represent the assumptions that

market participants would use when pricing the asset or liability.

Financial instruments measured at fair value:

Level 1 Level 2 Level 3 Total

RMB’000 RMB’000 RMB’000 RMB’000

30 June 2013 (unaudited)

Financial assets held for trading 7,555 - - 7,555
Available-for-sale financial assets 17,500 - - 17,500

31 December 2012

Available-for-sale financial assets 18,924 - - 18,924
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VIIl.Other important items (continued)

8.

Employee benefit expense

Employee benefit expense, including directors’ remuneration:
Salaries, allowances and benefits in kind
Pension scheme contributions

For the
six months ended

30 June 2013
(unaudited)

524,573,210.57
56,120,842.06

For the

six months ended
30 June 2012
(unaudited)

465,013,844.51
45,159,616.11

580,694,052.63

510,173,460.62

The Group’s full-time employees in Mainland China are covered by a government-sponsored defined contribution pension
scheme, and are entitled to a monthly pension from their retirement dates. The PRC government is responsible for the
pension liability to these retired employees. The Group is required to make annual contributions to the retirement plan at
a rate of 20% of employees’ basic salaries. The related pension costs are expensed as incurred.

Contingency
Guarantee

The Company’s associate, Dalian North Petroleum Logistics Co., Ltd. (“DNPL”), applied to the Bank of China for a bank
loan of RMB220 million for a period of no more than 10 years. China Zhenhua Oil Co., Ltd., which is the substantial
shareholder (with a 29% equity interest) of DNPL, provided a guarantee for the bank loan.

Pursuant to the directors’ resolution at the fourth meeting in 2011 of the second board of directors, the Company provided
a counter guarantee for 20% of the guarantee liability actually assumed by China Zhenhua Oil Co., Ltd. to Bank of China
for DNPL. The counter guarantee was unconditional and non-cancellable and the relevant counter guarantee contract was
signed on 25 October 2011. The counter guarantee period was two years since the date China Zhenhua QOil Co., Ltd. had
the guarantee responsibility to Bank of China according to the guarantee contract. If China Zhenhua Oil Co., Ltd. fulfilled
its guarantee obligation to Bank of China more than one time according to the guarantee contract, the counter guarantee
period provided by the Company would have be calculated separately.
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X. Notes to the Company’s Financial Statements

1. Accounts receivable

30 June 2013 31 December 2012

(unaudited)
Within 1 year 338,967,829.71 245,566,592.06
1to 2 years 49,789,963.52 28,473,755.12
2 to 3 years 3,159,516.00 3,159,516.00
Over 3 years 1,013,486.00 1,431,486.00

392,930,795.23 278,631,349.18
Less: Provision for bad debts (130,752.00) (548,752.00)

392,800,043.23 278,082,5697.18

Movements in the provision for bad debts were as follows:

For the
six months ended

30 June 2013
(unaudited)

Opening balance 548,752.00 548,752.00
Reversal (418,000.00) -

Closing balance 130,752.00 548,752.00
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X. Notes to the Company’s Financial Statements (continued)

1. Accounts receivable (continued)

30 June 2013 (unaudited) 31 December 2012
Ending balance Bad debt provision Ending balance Bad debt provision
Amount Percentage Amount Percentage Amount Percentage Amount Percentage
(%) (%) (%) (%)
Individually significant and
subject to separate
provision 293,084,102.54 7459 - - 194,967,505.35 69.97 - -
Not indlvidually significant
but subject to separate
provision 99,846,692.69 25.41 130,752.00 013 8366384383 30.03 548,752.00 0.66
392,930,795.23 100.00 130,752.00 2718,631,349.18 100.00 548,762.00

As at 30 June 2018, the top five accounts receivable were as follows (unaudited):

Percentage

of accounts

Relationship Amount receivable

(%)

Petroliam Nasional Berhad Third party 95,817,930.97 Within 1 year 24.39

Shenyang Oriental Steel Co., Ltd. Third party 63,199,049.00  Within 2 years 16.08

RGL Group Co., Ltd. Third party 27,476,177.14  Within 2 years 6.99

Bengang Steel Plates Co., Ltd. Third party 22,916,965.29 Within 1 year 5.83
Dalian Angang International Trade Transportation

Agency Co., Ltd. Third party 13,003,478.26  Within 2 years 3.31

222,413,600.66 56.60
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X.

Notes to the Company’s Financial Statements (continued)

Accounts receivable (continued)

As at 31 December 2012, the top five accounts receivable were as follows:

Relationship

RGL Group Co., Ltd. Third party
Shenyang Oriental Steel Co., Ltd. Third party
RIS HEE B ROBRAR Third party
Petroliam Nasional Berhad Third party

Dalian Angang International Trade Transportation
Agency Co., Ltd. Third party

Amount

37,976,756.44
36,747,977.03
35,582,397.65
23,417,930.97

22,225,774.26

155,950,836.35

Within 2 years
Within 2 years
Within 1 year
Within 1 year

Within 1 year

Accounts receivable due from subsidiaries and jointly-controlled entities were as follows:

Amounts due from subsidiaries

Amounts due from jointly-controlled entities
Amounts due from associates

Amounts due from other related entities

Interim Report 2013 195 [N

Percentage

of accounts
receivable
(%)

13.63
13.19
12.77

8.40

7.98

55.97

30 June 2013 31 December 2012

(unaudited)
2,597,549.00 1,407,386.00
11,646,680.90 7,730,111.53
737,350.00 4,209,280.24
- 5,698,081.15
14,981,579.90 18,944,858.92

The above accounts receivable are unsecured, interest-free and repayable on demand.

As at 30 June 2013, there was no account receivable due from any shareholder holding 5% or more of the Company’s

voting shares (31 December 2012: Nil).
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X. Notes to the Company’s Financial Statements (continued)
2. Other receivables

An ageing analysis of the other receivables was as follows:

30 June 2013 31 December 2012

(unaudited)
Within 1 year 205,322,687.27 151,776,237.63
1to 2 years 18,540,303.78 3,571,050.87
2 to 3 years 1,654,910.06 601,551.87
Over 3 years 19,633,612.17 19,648,186.49

245,151,513.28 175,597,026.86
Less: Provision for bad debts (16,098.47) (16,098.47)

245,135,414.81 175,580,928.39

Movements in the provision for bad debts were as follows:

For the For the
six months ended year ended
30 June 2013 31 December 2012
(unaudited)
Opening balance 16,098.47 93,710.07
Write-off - (77,611.60)

Closing balance 16,098.47 16,098.47
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X. Notes to the Company’s Financial Statements (continued)

2. Other receivables (continued)

30 June 2013 (unaudited) 31 December 2012
Ending balance Bad debt provision Ending balance Bad debt provision
Amount Percentage Amount Percentage Amount Percentage Amount Percentage
(%) (%) (%)

Individually significant and

subject to separate

provision 214,859,375.00 81.64 - - 156,625,675.00 89.20 - -
Not indlvidlually significant

hut subject to separate

provision 30,292,138.28 12.36 16,08.47 005 1897135186 10.80 16,098.47 0.08

245,151,513.28 100.00 16,008.47 175,597,026.86 100.00 16,098.47

As at 30 June 2018, the top five other receivables were as follows:

Percentage of

other

Relationship Amount receivables

(%)

Dalian Financial Bureau Third party  187,143,975.00  Within 2 years 76.34
Dalian Financial Bureau Third party 18,000,000.00 Above 5 years 7.34
NEM L REES L Third party 9,715,400.00  Within 2 years 3.96
N S| ik Third party 4,124,000.00  Within 2 years 1.68
ZREERBR AR Third party 3,367,323.00  Within 1 years 1.37

222,350,698.00 90.69
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X. Notes to the Company’s Financial Statements (continued)

2. Other receivables (continued)

As at 31 December 2012, the top five other receivables were as follows:

Relationship

Dalian Financial Bureau Third party
Dalian Financial Bureau Third party
NET T AT Third party
N S| ik Third party
Sunshine Property Insurance Company Third party

Amount

128,910,275.00
18,000,000.00
9,715,400.00
4,802,400.00

2,631,770.00

164,059,845.00

Within 1 year
Above 5 years
Within 1 year
Within 1 year
Within 3 years

Percentage of

other
receivables
(%)

73.41
10.25
5.63
2.73
1.50

93.42

Other receivables due from subsidiaries, jointly-controlled entities, associates, PDA and other related parties were as

follows:

30 June 2013 31 December 2012

Amounts due from subsidiaries

Amounts due from jointly-controlled entities
Amounts due from associates

Amount due from PDA

Amounts due from other related parties

(unaudited)
3,679,438.95 1,487,875.18
1,186,968.37 983,556.85
291,204.48 1,500.00
209,906.00 403,728.28
1,760,712.73 58,533.00
7,128,230.53 2,935,193.31

The above other receivables due from related parties are unsecured, interest-free and repayable on demand.

As at 30 June 2013, except for the above amount due from PDA, there were no other receivables due from any
shareholder holding 5% or more of the Company’s voting rights (31 December 2012: Nil).
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X.

3.

Cost method:

Dalian Port Container Development Co, Ltd.
Asia Pacific Ports Company Limfted
Dalian ETDZ Jin Xin Petro-chemistry
Company Limited
Dalian Jfa Shipping Management Co, Lid.
Dalian Gangyue Car-canying
Vessel Management Co., Ltd.
Dalian Ocean Shipping Tally Co., Lid.
Dalian Portsoft Technology Co., Lid.
Dalian Port Gonstruction Supervision &
Consultation Co., Ltd.
Dalian Port Telecommunication
Engineering Co., Lid.
Dalian Golden Bay Grain Logistics Co., Lid.
Dalian Port Power Supply Co., Ltd.
Dalian Port Petroleum and Chemical Co,, Ltd.
Dalian Lvshun Port Co., Ltd.
NEESERTERERAA
KB AR AR ESARAA
AEERARSERAT
AEEANEARBERAT
AERERRARAA
AEREEREARAT
Fujian Ningfian Port Co,, Ltd.
WREEARHERAR
Da-InFerry Co., Ltd.

Total for the cost method

Long-term equity investments

Investment

cost

For the six months ended 30 June 2013 (unaudited)

Opening
balance

L TEES
during the
period

Notes to the Company’s Financial Statements (continued)

Ending
halance

3000,207,222.35  2,807,207,222.35  112,000,000.00  3,009,297,222.35
76,155,000.00 76,155,000.00 - 76,155,000.00
6,629,301.65 6,629,301.65 - 6,629,301.65
236,934,354.73 236,984,547 - 236,984,354.78
99,960,000.00 99,960,000.00 - 99,960,000.00
14,269,172.03 14,259,172.03 - 14,259,172.03
11,126,271.39 11,126,271.39 - 11,126,271.39
18,278,125.97 18,278,125.97 - 18,278,125.97
6,137,212.61 6,137,212,61 - 6,137,212.61
53,156,426.75 53,156,426.75 - 53,156,426.75
25,395,508.24 25,895,508.24 - 25,395,508.24
- 596,800,000.00  (596,800,000.00) -
217,580,000.00  217,580,000.00 - 217,580,000.00
6,000,000.00 6,000,000.00 - 6,000,000.00
10,000,000.00 10,000,000.00 - 10,000,000.00
8,000,000.00 8,000,000.00 - 8,000,000.00
2,550,000.00 - 2,550,000.00 2,560,000.00
200,000,000.00 - 200,000,000.00  200,000,000.00
12,000,000.00 12,000,000.00 - 12,000,000.00
11,900,000.00 11,900,000.00 - 11,900,000.00
1,900,057.50 1,900,057.50 - 1,900,057.50
4027,808,653.22  4,310,058,653.22  (282,250,000.00)  4,027,808,653.22

Percentage of

100 [

Cash dividend

Percentage of
shareholding voting rights

% %

declared during

the period

100.00 100.00 -
100.00 100.00 -
100.00 100.00 -
70.00 70.00 -
51,00 51.00 -
84.00 84.00 11,936,632.23
49.00 49.00 1,960,000.00
75.00 7500 4,500,000.00
45.00 45.00 -
37.50 3150 -
100.00 100.00 -
60.00 60.00 -
100.00 100.00 -
60.00 60.00 -
100.00 100.00 -
100.00 100.00 -
51.00 51.00 -
50.00 50.00 -
12,00 12.00 -
9.97 9.97 -
150 150 638,350.93
19,034,983.16
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X. Notes to the Company’s Financial Statements (continued)

3. Long-term equity investments (continued)

For the six months ended 30 June 2013 (unaudited) (continued)

Movements Cash dividend
Investment Opening during the Ending Percentage of Percentage of  declared during
cost balance period halance shareholding voting rights the period
% %
Equity method:
Jointly-controlled entities
REERINEREERAR 1,311,300.00 2,098,230.38 15047424 2,248,704.62 50,00 50,00 -
Dalian Harbour ECL Logistics Co,, Ltd. 30,111,142.43 30,483,506.91 (39,856.29) 30,443,650.62 50.00 50.00 199,338.62
Qdfiell Terminals (Dalian) Co., Ltd. 86,878,185.37  141,719,736.78 11,096,12643  153,715,863.21 50.00 50.00 -
Dalian Port PetroChina International
Terminl Co., Ltd. 125,000,00000  137,818,404.31 326801310  141,086,417.41 50.00 50.00 6,312,540.00
China United Tally Co., Ltd. Dalian 5,103,200.33 3,260,805.20 269,611.92 3,530,417.12 49.00 49,00 539,094.55
Dalian China Oil Dock Management Co., Ltd. 16,301,068.34 16,586,622.77 (4571,404.15) 12,015,218.62 49.00 49,00 3,234,000.00
Dalian Automobie Terminal Co,, Ltd. 152,503,640.00 15902493123 4008767.14  163,123,698.37 40.00 40,00 -
Dalian Changxing Island Port Co., Ltd. 248,000,00000  210,244,568.44 (7,746,304.63)  202,498,263.81 40.00 40,00 -
RERR SRR LERAR 2,000,000.00 2,193,940.42 (426,157.59) 1,767,791.83 40.00 40.00 17249431
Qdfigll Dalian Port Consuting Co., Ltd. 3,000,000.00 2,288.211.1 (207,726.09) 2,030,545.62 50.00 50.00 -
Dalian Changxing Island Port
Investment & Development Co., Ltd. 463,147,800.00 463,147,800.00 - 463,147,800.00 46.58 50.00 -
Total for jointly-controlled entfties 1,133,356,336.47  1,168,816,827.15 6,791,544.08  1,175,608,371.23 10,457,467.48
Associates
Dalian PetroChina International Warehousing
and Transportation Co., Ltd. 20,288,520.00 35,084,467.75 (312,206.92) 34,772,260.83 20,00 20.00 2,112,000.00
AERERBARAT 900,000.00 221203177 (56,8209 2,155,018 30.00 30.00 450,000.00
PetroChina Dalian LNG Co,, Ltd. 520,000,00000  535988,496.95 27,112,466.31  563,100,963.26 20,00 20.00 -
Dalian North Petroleum Logstics Co, Ltd. 60,000,000.00 29,632,512.78 31,220,976.01 60,853,488.79 20,00 20.00 -
China Shipping Gang Lian Co., Ltd. 90,000,000.00 82,579,840.01 (11,432,233.18) 71,147,606.83 30.00 30.00 -
Sino Rai Bohai Train Ferry Co., Ltd. 214500,286.56  273,924,483.74 (3,621,830.85  270,102,652.89 1750 1750 8,175,520.07
htERERAR 90,000,000.00 90,362,635.74 (274,607.05) 90,088,028.69 30.00 30.00 -
Dalian Port Gorporation Finance Co, Ltd. 200,000,00000  216,379,200.54 1297788009 229,357,080.63 40.00 4000 -
hEa(EE) I ERERAA 2,450,000.00 - 2,450,000.00 2,450,00000 2450 2450 -
Total for associates 1,268,138,806.56  1,266,163,669.28 57,863,614.49  1,324,027,283.77 10,737,520.07
Total for the equity method 230149514303 2,434,980,496.43 64,655,158.57  2,499,635,655.00 21,194,987.55

6,419,303,796.25  6,745,000,149.65  (217,594,841.43)  6,527,444,308.22 40,229,970.71
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3. Long-term equity investments (continued)

2012
Movements Cash dividend
Investment Opening during the Closing Percentage of Percentage of during
cost balance period balance shareholding voting rights the period
% %
Cost method:
Dalian Port Container Development Co, Ltd. 289729722235 2,845,297,222.35 52,00000000  2,897,97,222.35 100.00 10000 107,763,985.98
Asia Pacfic Ports Company Limited 76,155,000.00 76,155,000.00 - 76,155,000.00 100.00 100.00 -
Dalian ETDZ Jin Xin Petro-chemistry
Company Limited 6,629,301.6 6,629,301.65 - 6,629,301.6 100.00 100.00 4,697,709.58
Dalian Jfa Shipping Management Co, Lid. 23698436473 236,984,364.73 - 20698436473 70.00 70.00 =
Dalian Gangyue Car-carrying
Viessel Management Co, Ltd. 99,960,000.00 99,960,000.00 - 99,960,000.00 51.00 51.00 =
Dalian Ocean Shipping Tally o, Lid. 14,269,172.03 14,259,172.03 - 14.259,172.03 84.00 84.00 13,265,312.18
Dalian Portsoft Technology Co., Ltd. 11,126,211.39 11,126,271.39 - 11,126,271.39 49,00 49,00 1,960,000.00
Dalian Port Construction
Supenvision & Consuttation Go., Ltd. 18,278,125.97 18,278,125.97 - 18,278,126.97 75,00 75.00 4,500,000.00
Dalian Port Telecommunications
Engineering Co., Ltd. 6,137,212.61 6,187,212.61 - 6,187,212.61 45,00 45,00 1,732,500.00
Dalian Port Gonstruction Management Co., Ltd. 11,066,501.26 13,778,541.68 (13,778,541.68) - - - -
Dalian Golden Bay Grain Logistics Co., Ltd. 53,156,426.75 53,156,426.75 - 53,156,426.75 37.50 7500 -
Dalian Lvshun Port Co., Ltd. 21758000000 217,580,000.00 - 217,580,000.00 60.00 60.00 -
Dalian Port Gorporation
Zhuanghe Teminal Co., Lid. = = = = 100.00 100.00 =
Dalian Port Petroleum & Chemical Co., Ltd. 596,800,000.00  596,800,000.00 - 596,800,000.00 100.00 100.00 =
Fujian Ninglian Port Co., Ltd. 12,000,000.00 12,000,000.00 - 12,000,000.00 60.00 60.00 -
KESAE R NEAREHARAT 6,000,00000 - 6,000,00000 6,000,000.00 60.00 60.00 -
Dalian Port Power Supply Co,, Ltd. 25,895,508.24 25,895,508.24 - 25,895,508.24 100.00 100.00 42719,710.70
NEBRHESARAT 10,000,000.00 = 10,000,000.00 10,000,000.00 100.00 100.00 -
AETATIREERAR 8,000,000.00 = 8,000,000.00 8,000,000.00 100.00 100.00 -
WREEERAERA 1190000000 11,900,000.00 - 11,900,00000 997 097 -
Da-In Ferry Co,, Ltd. 1,900,057.50 1,900,067.50 - 1,900,057.50 750 150 1,144.561.36

Totalfor the cost method 430112515448 4,247,837,194.90 62,001468.32  4,310,068,653.22 139,333,779.80
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3. Long-term equity investments (continued)

2012 (continued)

Movements Cash dvidend
Investment Opening during the Closing Percentage of Percentage of during
cost balance period balance shareholaling voting rights the period
% %
Equity method:
Jointly-controlled entities
AEEBHRBREERAT 1,311,300.00 1856,202.70 242,027.68 2,098,230.38 5000 50.00 -
Dalian Harbour ECL Logistics Co., Lid. 30,111,142.43 30,321,411.19 162,005.72 30,483,506.91 50.00 50.00 50,381.18
Qdfiell Terminals (Dafan) Co., Lid. 86,878,185.87  130,645,336.90 1107439988 141,719,736.78 50,00 50.00 10,000,000.00
Dalian Port Pefro China Intemnational
Terminal Co,, Ltd. 12500000000 126,933,246.40 10,885,167.91 137,818,404.31 5000 50.00 1,739.921.76
China United Tally Co, Ltd. Dalian 5,103,200.33 5,435,664.14 (2,174,858.94) 3,260,805.20 49,00 49,00 2,710,701.15
Dalian China Oil Dock Management Co., Ltd. 16,301,088.34 7172,410.34 (685,787.57) 16,686,622.77 49,00 49,00 3,013,500.00
Dalian Automobie Terminal Co., Lid. 162,503,64000  150,006,564.74 901836649 16902493123 40.00 40.00 -
Dalian Changying Island Port Co., Ltd. 248,000,00000  233448111.72 (2320354328 210,244,568.44 40,00 40.00 -
REEHEMRELERAT 2,000,000.00 2,000,000.00 193,949.42 2,193,949.42 40.00 40.00 =
Qdfiell Dalian Port Gonsulting Co, Lid. 3,000,000.00 = 2,238.21.1 2,288.21.11 5000 50.00 =
Dalian Changxing Island Port
Investment & Development Co., Ltd. 463,147,800.00 - 46314780000  463,147,800.00 46.58 50.00 -
Total for jointly-controlled enties 113335633647 69781894818 470,997,679.02  1,168,816,827.15 17,523,504.09
Associates
China Shipping Gang Lian Co., Lid. 90,000,000.00 91,728,623.03 (9,148,783.02) 82,679,840.01 30.00 30.00 -
Dalian PetroChina International Warehousing
and Transportation Co., Lid. 20,288,520.00 35,720,831.88 (636,414.13) 35,084,467.75 2000 2000 4,947,000.00
ARERRERAR 900,000.00 2,095,031.77 117,000.00 2,212,031.17 30.00 30.00 900,000.00
Petro China Dalian LNG Co,, Ltd. 52000000000  512,351,554.69 2363694226 535,983,496.95 2000 2000 =
Dalian North Petroleum Logstics Co., Lid. 29,600,000.00 28,247586.20 1,384,927.58 29632,512.78 2000 2000 =
Sino Rail Bohai Train Ferry Co,, Lid. 214500,286.56  278,003,004.56 (407852082 27392448374 1750 1750 9,214,008.46
it AR ER AR 90,000,000.00 90,000,000.00 362,635.74 90,362,635.74 30.00 30.00 -
Dalian Port Corporation Finance Co., Lid. 200,000,00000 200,000,000 16,379,004 216,379,200.54 40.00 40.00 =
Total for associates 1,225,088,806.56  1,238,146,681.13 2801698815 1,266,163,669.28 16,061,058.46
Total for the equity method 2,308,645,143.03  1,935,960,62026  499,014867.17  2,434,980,496.43 32,584,562.9

6,679,77020751  6,183,002824.16  561236,32549  6,745,080,149.65 171,918,342.35
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(Expressed in Renminbi Yuan)

X.

4.

Notes to the Company’s Financial Statements (continued)

Revenue and cost of sales

Revenue is as follows:

Revenue from the principal operations

Revenue from other operations

Cost of sales is as follows:

Cost of the principal operations
Cost of other operations

Revenue by segment is as follows:

For the

six months ended
30 June 2012
(unaudited)

For the
six months ended

30 June 2013
(unaudited)

1,205,431,995.51
223,359,276.92

1,136,5684,108.11
182,265,767.58

1,428,791,272.43 1,318,849,875.69

For the

six months ended
30 June 2013
(unaudited)

For the

six months ended
30 June 2012
(unaudited)

709,012,980.99
130,172,722.85

633,136,998.01
123,244,112.11

839,185,703.84 756,381,110.12

For the six months ended
30 June 2012 (unaudited)

For the six months ended
30 June 2013 (unaudited)

Revenue

Cost of sales

Revenue

Cost of sales

Oil/liquefied chemical terminal and logistics services
Port value-added services and ancillary port operations
General cargo terminal and logistics services

Bulk grain terminal and logistics services

Ore terminal and logistics services

Passenger and roll-on/roll-off terminal and logistics services
Container terminal and logistics services

Others

488,944,169.59
290,616,744.46
165,719,677.68
169,607,877.43
143,044,855.16

41,090,516.15

26,760,000.00
103,007,431.96

246,307,939.15
213,727,142.66
155,678,848.13
78,111,154.73
87,848,360.65
24,685,963.37
7,844,723.34
24,981,571.81

368,192,225.47
286,207,773.58
164,135,402.45
169,353,377.90
163,408,554.29

44,398,994.26

11,815,000.00
111,338,547.74

202,815,664.15
195,871,231.11
144,784,213.79
74,229,254.17
93,688,472.06
18,461,150.75
1,642,000.00
24,889,124.09

1,428,791,272.43

839,185,703.84

1,318,849,875.69

756,381,110.12
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30 June 2013
(Expressed in Renminbi Yuan)

X. Notes to the Company’s Financial Statements (continued)

4. Revenue and cost of sales (continued)

Revenue from the top five customers during the six months ended 30 June 2013 is as follows (unaudited):

PetroChina Company Limited (Note)

West Pacific Petrochemical Company Ltd. Dalian

Petroliam Nasional Bhd

China National Cereals, Oils and Foodstuffs Corporation

Dalian Angang International Trade Transportation Agency Co., Ltd.

Percentage of

revenue

(%)

211,605,214.08 14.81
127,368,471.68 8.91
72,400,000.00 5.07
53,470,130.05 3.75
47,314,429.87 3.31
512,158,245.68 35.85

Revenue from the top five customers during the six months ended 30 June 2012 is as follows (unaudited):

PetroChina Company Limited (Note)

West Pacific Petrochemical Company Ltd. Dalian

Dalian Angang International Trade Transportation Agency Co., Ltd.
Bengang Steel Plates Co., Ltd.

China Shipping Passengers Transportation Co., Ltd.

Note: Including all known entities controlled by the customers.

Amount

Percentage of

revenue
(%)

206,014,213.02 15.62
114,416,263.40 8.68
49,543,496.02 3.76
38,977,781.40 2.96
31,520,820.00 2.39
440,472,573.84 33.41
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30 June 2013
(Expressed in Renminbi Yuan)

X.

4.

Notes to the Company’s Financial Statements (continued)

Revenue and cost of sales (continued)

Revenue is analysed as follows:

Logistics services

Loading services

Storage services

Agency services

Port management services
Leasing services

Utility services

Others

Investment income

Investment income from long-term equity investments under the cost method
Investment income from long-term equity investments under the equity method
Including: Investment income from associates

Investment income from jointly-controlled entities
Investment income from holding available-for-sale financial assets
Investment income/(loss) from disposal of available-for-sale financial assets
Investment income from disposal of financial assets held for trading
Investment income from entrusted investments
Investment income from disposal of a subsidiary

For the
six months ended

30 June 2013
(unaudited)

211,399,310.06
631,765,361.97
212,666,555.39
3,948,234.88
100,326,248.26
74,100,996.84
62,191,390.00
132,393,175.03

For the

six months ended
30 June 2012
(unaudited)

232,188,5680.33
607,034,304.17
143,807,324.65
4,429,606.24
95,688,854.66
76,052,657.03
58,293,409.94
101,355,138.67

1,428,791,272.43

1,318,849,875.69

For the

six months ended

30 June 2013
(unaudited)

19,034,983.16
52,008,499.79
35,289,445.16
16,719,054.63
115,218.00
(378,459.22)
498,440.74
45,892,083.34
814,200.00

For the
six months ended
30 June 2012

(unaudited)

9,337,061.36
22,099,106.60
13,675,771.59
8,623,335.01
201,410.00
416,527.48
2,5676,184.70
48,875,000.00

117,984,965.81

83,505,290.14
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(Expressed in Renminbi Yuan)

X. Notes to the Company’s Financial Statements (continued)

6.

Supplementary information to the statement of cash flows

Reconciliation of net profit to cash flows from operating activities:

Net profit
Add: Depreciation of fixed assets

Long-term prepaid expenses
Amortisation of intangible assets
Recognition of deferred income
Impairment losses

Loss from disposal of fixed assets, intangible assets and

other non-current assets
Gains on changes in fair value
Financial expenses
Interest income on entrusted loans
Investment income
Increase in other current asstes
Decrease in deferred tax assets
Increase in inventories
Increase in special reserve
Increase in operating receivables
Increase/(decrease) in operating payables

Net cash flows from operating activities

For the
six months ended

30 June 2013
(unaudited)

For the

six months ended
30 June 2012
(unaudited)

309,006,846.85  263,537,250.72
227,737,803.38  207,061,449.45
115,685.58 -
6,290,108.78 5,310,795.26
(17,270,592.00)  (17,262,592.02)
(418,000.00) -

- 2,034,630.92

(54,712.20) (531,483.20)
188,217,465.54  166,823,117.82
(36,319,228.01)  (35,735,363.90)
(117,984,965.81)  (83,505,290.14)
(1,113,653.48) -
1,125,478.80 10,913.34
(4,695,196.25) (252,473.41)
5,578,131.49 -
(277,834,779.23)  (286,796,930.79)
77,023,289.28 (64,405,347.16)
359,403,682.72  156,288,676.89
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Supplementary Information to Financial Statements

For the six months ended 30 June 2013
(Expressed in Renminbi Yuan)

Summary of Extraordinary Profit or Loss

The Group recognises extraordinary profit or loss for the six months ended 30 June 2013 in accordance with “Explanatory

Announcement No.1 on Information Disclosure for Companies Offering Securities to the Public — Extraordinary Profit or

Loss (2008)” (the CSRC Announcement [2008] No.43).

Profit and loss from disposal of non-current assets, including the

For the
six months ended

30 June 2013
(unaudited)

offseting portion of impairment provision for such assets 2,984,723.28
Government grants charged to profit or loss for the current period

(except for those closely related to the normal operation of the Company and

gained constantly at a fixed amount or quantity according to a certain standard based on

state policies) 207,000.00
Relocation compensation 24,654,742.67
Gains arising from the investment cost of acquiring a subsidiary less

than the Company’s share of fair value of the identifiable net assets of the

investee upon acquisition date 250,000.00
Investment income from the disposal of financial assets held for trading 498,440.74
Profit from entrusting others with investment or asset management 45,892,083.34

Reversal of impairment provision for accounts receivable that
were tested for impairment individually

1,148,013.87

Profit from outward entrusted loans 392,564.02
Non-operating income and expenses other than the above items 588,170.06
Total extraordinary profit or loss 76,615,737.98
Impact on income tax (18,604,330.61)
Impact on minority interests (after tax) (783,987.56)

57,227,419.81
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(continued)

For the six months ended 30 June 2013
(Expressed in Renminbi Yuan)

Return on Net Assets and Earnings Per Share

For the six months ended 30 June 2013 (unaudited)

Net profit attributable to ordinary shareholders of the Company

Net profit after deducting extraordinary profit or loss attributable
to ordinary shareholders of the Company

For the six months ended 30 June 2012 (unaudited)

Net profit attributable to ordinary shareholders of the Company

Net profit after deducting extraordinary profit or loss attributable to ordinary
shareholders of the Company

No dilutive potential ordinary shares have been issued by the Company.

Weighted average

return on net

Basic earnings

assets per share
2.94% 0.09
2.51% 0.07

Weighted average

return on net

Basic earnings

assets per share
2.35% 0.07
2.05% 0.06
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