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MIDAS HOLDINGS LIMITED Z =2 T ERE A FR/A E]

ol

Third Quarter Financial Statement And Dividend Announcement for the Period Ended
30/9/2013
B2 _E—=FSL H=1THILHME=FE 2 U8R MR A

ol

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3),
HALF-YEAR AND FULL YEAR RESULTS

F—WE - FE (B—FE - FFEERE=FE) - FEERSEEENMREIE

1(a) A statement of comprehensive income (for the group) together with a comparative statement for the
corresponding period of the immediately preceding financial year

EHWEFR (FH) BERE F—EHBEERRZ thgdgk

UNAUDITED RESULTS FOR THIRD QUARTER AND NINE MONTHS ENDED 30 SEPTEMBER 2013
B=FRIEE _ZE-=FNA=STHIEEAREEZES

GROUP £H|

Nine months Nine months
ended 30 Sep  ended 30 Sep

2013 2012
3Q2013 3Q2012  |pcrease) BE_F—=  BE-F " |ncreasel
ZB-=F ZE—-TH (Decrease) FNA=TH FENA=TH (Decrease)
F=FE E==FF % 1ENEA 1ESUE A %
RMB’000 RMB’000 3%/ (JR)% RMB’000 RMB’000 i/ (%)%
ARETT ARBTT AR¥TT AR¥TT
Revenue 301,035 202,738 48.5 787,458 652,959 20.6 EFEEH
Cost of sales (238,386)  (138,879) 71,7 (609,919) (451,963) 349 BHERE
Gross profit 62,649 63,859 1.9) 177,539 200,996 (11.7) EFI
Other operating income 2,083 3,959 (47.4) 14,332 8,839 62.1 HMEBEUA
Selling and distribution expenses (13,201) (13,009) 15 (32,733) (30,251) 8.2 BHERITHREL
Administrative expenses (25,669) (24,826) 3.4 (78,433) (69,074) 13.5  {THZ
Finance costs (16,362) (24,645) (33.6) (55,071) (58,090) (5.2) REERA
Share of profit/(loss) of an associate ﬁ{ﬁ*%ﬂﬂﬁ%%ﬁ}ﬂﬂ’\]
10,898 (6,955) NM 9,998 (25,684) NM il (E8)
Profit / (Loss) before income tax BRFrS R B AR
expense 20,398 (1,617) NM 35,632 26,736 33.3 /(E5H)
Income tax expense (3,642) (4,848) (24.9) (10,583) (16,350) (35.3) PR
Profit / (Loss) for the period 16,756 (6,465) NM 25,049 10,386 1412 AR (EE)
Attributable to: BUF FEfL:
Equity holders of the Company 16,411 (6,1086) NM 26,394 10,745 145.6  AAHEIREHMELS
Non-controlling interests 345 (359) NM (1,345) (359) 274.7  IEPERERERLS

16,756 (6,465) NM 25,049 10,386 141.2




STATEMENT OF
COMPREHENSIVE INCOME

Profit / (Loss) for the period
Other comprehensive income /
(loss):

Translation differences relating to
financial statements of foreign
subsidiaries

Total comprehensive income /
(loss) for the period

Attributable to:
Equity holders of the Company
Non-controlling interests

NM — Not meaningful

Pt =Y

NM - S

16,756 (6,465)
201 (628)
16,957 (7,093)
16,612 (6,734)
345 (359)
16,957 (7,093)

NM

NM

NM

NM
NM
NM

25,049 10,386
(7,072) 6,885
17,977 17,271
19,322 17,630
(1,345) (359)
17,977 17,271

2EUES
HARSESRI/ (8518)
141.2  HMrgmias/(E5E)

ELESNTEE 2~ =75
NM A RHAEE 27240

HIRE2ERZS/ (6B
41 18
BURE(S:

9.6 ANAEHEHMELR
274.7  FEFERGHEZE
41



1(b)(i) A statement of financial position (for the issuer and group), together with a comparative statement as
at the end of the immediately preceding financial year

BRI (38T AR L E SR b — (A B R 2 Ll

STATEMENTS OF FINANCIAL POSITION

BRI
Group £H Company A5
Unaudited Audited Unaudited Audited
As at As at Increase/ As at As at Increase/
30 Sep 2013 31 Dec 2012 (Decrease) 30 Sep 2013 31 Dec 2012  (Decrease)
RMB’000 RMB’000 % RMB’000 RMB’000 %
REEE KEZ B/ () REEX KEx B/ ()
RoB-= RIBC— % R-B-=  poBC %
F£NA F+H= FhA A=
=+H +—H =+H +—H
AR¥TT AR%¥TT AR%TT ARt
Non-current assets JER &R
Property, plant and 2,645,720 2,249,418 17.6 2,624 163 1,509.8 W ~ R BB
equipment
Interests in subsidiaries - - - 1,962,329 2,028,147 (3.2) AT S A SR
Interest in an 200,171 197,032 1.6 144,689 151,547 (4.5) e A E]
associate HIRERS
Land use rights 321,451 325,252 1.2 - - - s R
Available-for-sale 2,000 2,000 - - - - STy -
financial assets IR T
Restricted bank 53,375 37,456 425 - - - = o
deposits R IRHIERI TR
Prepaid rental 101 106 4.7) - - - TEfTFH 4
3,222,818 2,811,264 14.6 2,109,642 2,179,857 3.2
Current assets RENEE
Inventories 688,258 700,783 (1.8) - - - 75
Trade and other 1,240,659 1,007,627 23.1 545 685 (20.4) . = o,
receivables H 5 B EUGH
Income tax recoverable 22,140 22,299 0.7) - - - FEULFTERR
Cash and cash 884,004 547,033 61.6 16,375 33,289 (50.8) N & EBEEEY)
equivalents
2,835,061 2,277,742 24.5 16,920 33,974 (50.2)
Less: i
Current liabilities RENE
Tra?)(; xbc:ec;ther 474,012 367,134 29.1 1,052 1,402 (25.0) & 2R L O
Bank borrowings 1,176,200 999,300 17.7 - - - SRATfERR
Dividend payables 14,813 - NM 14,813 - NM FETH E.
1,665,025 1,366,434 21.9 15,865 1,402 1,031.6
Net current assets 1,170,036 911,308 28.4 1,055 32,572 (96.8) RENTSERE
Non-current liabilities FEREER
Bank borrowings 1,155,000 472,550 144.4 - - - SRITEER
Deferred tax liability 2,141 2,141 - - - - IRICF T
1,157,141 474,691 143.8 - - -

Net assets 3,235,713 3,247,881 (0.4) 2,110,697 2,212,429 (4.6) LEESE




Capital and reserves
attributable to
equity holders of the
Company

Share capital

Treasury shares

Foreign currency

translation reserve

PRC statutory reserve

Share option reserve

Retained earnings

Non-controlling interests
Total equity

NM — Not meaningful

S e

NM - HEE

2,166,575 2,166,575
(2,501) (2,501)
(8,670) (1,598)
139,055 134,467
2,740 2,958
655,441 663,562
2,952,640 2,964,463
283,073 284,418

3,235,713 3,247,881

442.6

3.4
(7.4)
1.2)
(0.4)
(0.5)
0.4)

2,166,575 2,166,575
(2,501) (2,501)
(56,301) 43,908
2,740 2,958

184 1,489
2,110,697 2,212,429
2,110,697 2,212,429

NM

(7.4)
(87.6)
(4.6)

(4.6)

BN EATRSRER R
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1(b)(ii) Aggregate amount of group’s borrowings and debt securities

S K b RS e 2 W

Amount repayable in one year or less, or on demand

R—ERE DI — B E R E BRI S8R

As at 30 Sep 2013 As at 31 Dec 2012
R_EBE—=#A=1+H R_B——&H+_H=+—H
Secured Unsecured Secured Unsecured
HIEH e HIEH e
RMB’000 RMB’000 RMB’000 RMB’000
NGNS T ANREETIT ANREETIT ANREETIT
90,000 1,086,200 220,100 779,200

Amount repayable after one year

N—F R EBNEH

As at 30 Sep 2013 As at 31 Dec 2012
R_B—=%NA=1+H R_B——&F+_H=+—H
Secured Unsecured Secured Unsecured
HIEH e HIEH Y
RMB’000 RMB’000 RMB’000 RMB’000
ANREETTT AREETTT AREETTT NREETIT
890,000 265,000 330,550 142,000

Details of any collateral

(SR EEGREL NS

The secured borrowings consist of bank loans that are provided to Jilin Midas Aluminium Industries Co., Ltd.
(“Jilin Midas”) and Jilin Midas Light Alloy Co., Ltd. (“JMLA").

A SR EFEIR TR e S M ET IR AR AT (T EMEERT ) ) KEMEENKRESAIRAE
( TEMEEC G S, ) IVEK -

The bank loans to Jilin Midas are secured by the mortgage of land use rights, property, plant and equipment
and various trade receivables with net book value of about RMB1,216.6 million (31 December 2012:
RMBZ2,600.0 million). The bank loans to JMLA are guaranteed by Midas Holdings Limited, Jilin Midas and
Dalian Huicheng Aluminium Industries Co., Ltd (which is ultimately owned by Mr. Chen Wei Ping, who is the
Chairman of the Board). The bank loans to JMLA are also secured by future constructions and developments
on the land including factory buildings, office buildings and workshops for auxiliary facilities, and two
cold-rolling mills. The bank loans to Luoyang Midas Aluminium Industries Co., Ltd. (“Luoyang Midas”) are
guaranteed by Jilin Midas.

fEftaa T M ZITHISRITE R L LAt B FIRE ~ P2 ~ 5 e ast i R S5 A MEUSOIR R (R AT > RR AT
(B4 A RH81,216,600,0007T ( —F—F+ " F=+—H : ARIH2600,0000007T) - SHEELHE
ST ERCE B ETER A IR A E] ~ SRS RGBSR E AR A (A AN REE Y
FIERRAE VI RIERAY o RV S 3t EHVEERE, EFEME » I8 Bt - ARG 2
HUHI MRS MRS & R R BRI oL - SR Bt S IR IR AR A E] ( TR EN ) )
HYSRTT SRR LS M U R B OR



1(c)

A statement of cash flows (for the group), together with a comparative statement for the
corresponding period of the immediately preceding financial year

WafiER (AREE) HE SR E— B LR 2 bR %

UNAUDITED STATEMENT OF CASH FLOWS
REFLHERETR

Cash flows from operating activities:

Profit / (Loss) before income tax expense
Adjustments for:

Depreciation of property, plant and equipment
Share of (profit) / loss of an associate
Amortisation of land use rights and prepaid rental
Interest income

Interest expenses

Operating profits before changes in working capital
Changes in working capital

Inventories

Trade and other receivables

Trade and other payables

Cash generated from / (used in) operations

Interest received

Interest paid

Income tax paid

Net cash generated from / (used in) operating activities

Cash flows from investing activities:

Purchase of property, plant and equipment

Net increase / (decrease) in restricted bank deposits
Interest paid and capitalised

Decrease in financial asset

Net cash used in investing activities

Cash flows from financing activities

Repayment of bank borrowings

Proceeds from bank borrowings

Proceeds arising from issuance of shares of subsidiary to
non-controlling interests

Net cash from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of period

Net effect of exchange rate changes in cash and cash
equivalents

Cash and cash equivalents at end of period

3Q2013 3Q2012
1 Jul to 30 Sep 1 Jul to 30 Sep
RMB’000 RMB’000
—EB-=5 eSS
F=EFE B=FE
BEtA—HZ BEtA—HZ
E=+H E=+H
ARETT ARET T
20,398 (1,617)
27,903 27,538
(10,898) 6,955
1,268 808
(372) (1,764)
16,650 21,770
54,949 53,690
53,317 (28,007)
23,910 (104,215)
(14,326) 28,229
117,850 (50,303)
372 1,764
(16,650) (21,770)
(3,596) (6,070)
97,976 (76,379)
(289,938) (207,840)
3,001 (17,675)
(16,759) (7,576)
(303,696) (233,091)
(295,000) (496,000)
968,000 793,350
- 285,376
673,000 582,726
467,280 273,256
416,705 551,961
19 (4,654)
884,004 820,563

KBEFELNRSRE
PRS- AR S AT A (B548)
FELAT S IAEH %
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1(d)()

A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in equity

other than those arising from capitalisation issues and distributions to shareholders, together with a
comparative statement for the corresponding period of the immediately preceding financial year

FIROFTE 2 BEN ) N E AR BT RS IR S NR NPT E A R BBV R (BT AREER)
HE T b B R R EL B R -

UNAUDITED STATEMENTS OF CHANGES IN EQUITY

REF IR BT

Attributable to the equity holders of the Company

AT B
Foreign
currency PRC Share Non-
Treasury  translation statutory option Retained controlling
Share capital ~ shares reserve reserve reserve earnings Total interests Total Equity
BeA Bty  SMEBRREE  TEVAE RO SREAEF] a5t ety b L b
4] #
Group RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB'000 RMB'000 R
AR ARET AR AR AR AR AR PN AR

T 7T T Tt Tt Tt T Fre T

Balance at 1 Jan n—&—-=#—H—H
2013 2,166,575 (2,501) (1,598) 134,467 2,958 663,562 2,963,463 284,418 3,247,881 GRS

Changes in equity .
for the period: Hipsthazg :

Total comprehensive 2 %
income for the - - (@or2) - - 26,394 19322 (1,345) 17,977 MBI
financial period

Transfer of option

reserve to N G
retained eamings - - - _ (218) 218 - - _ EEACRE AR SO B A

Transfer to PRC e f
statutory reserve - - - 4,588 - (4,588) - - _ R P EAE R

Dividends - - - - - (30,145) (30,145) - (30,145) R

Balance at 30 Sep RoB—=FAA=+H
2013 2,166,575 (2,501) (8,670) 139,055 2,740 655,441 2,952,640 283,073 3,235,713 mysEgs

Balance at 1 Jan KoB——F—H—H
2012 2,166,575 (2,501) (10,591) 126,811 10,913 682,445 2,973,652 N 2,973,652 iolery

Changes in equity .
for the period: HirREz ) -

Total comprehensive . " bt
income for the - - 6,885 - - 10,745 17,630 (359) 17,271 PP
financial period

Dee_med disposal of
lsnutE:c’jsltalrr;/ 1,274 1,274 286,650 285,376 M?%M%&ﬁi%ﬂ:ﬁ{r
without a change ) ) ) N ° 1.274) (1.,274) ' ' HEH B A TS
in control

Transfer to PRC e e o
statutory reserve - - - 6,857 - (6,857) - - - PR LAE G

Transfer of option

reserve to S B fe 5 75 (1
retair:led earnings - - - - (7,9%5) 7,955 - - - PR AT 2 R A

Dividends - - - - - (45,753) (45,753) - (45,753) 8

Balance at 30 Sep Ko2——FNA=+H
2012 2,166,575 (2,501) (3,706) 133,668 2,958 647,261 2,944,255 286,291 3,230,546  pyszes




Foreign

currency PRC Share Non-
Share capital Treasury translation statutory option Retained controlling
shares reserve reserve reserve earnings Total interests Total Equity
B EFERGy RS PERE i REELH = Elzisiiei 2
B Bt
Company RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 AF
N N N AR¥ AR¥ AR¥ NS NS AR¥
T T T Tt T Tt Tt Tt T
Balance at 1 Jan Rozm—=fF—H—H
2013 2,166,575 (2,501) 43,908 - 2,958 1,489 2,212,429 - 2,212,429 LSRR
T e - - (100,209) - - 28,622 (71,587) - (71,587) WBUHRIELEIGE
financial period
Transfer of option R HEGEE EIR R
reserveto - - - - (218) 218 - - oA N
retained earnings
Dividends - - - - - (30,145) (30,145) - (30,145) MR
Balanceat30Sep 166,575  (2501)  (56,301) - 2,740 184 2,110,697 - 2,110,697 ﬁ%ﬁéﬁfmﬁff
Balaceat L dan 2,166,575 (2501)  (62,497) - 10,913 7871 2,120,361 - 2,120,361 mﬁ%_ﬁ—ﬁ—a
Total comprehensive B A 2 I s
income for the - - 123,460 - - 31,119 154,579 - 154,579
financial period
Transfer of option
reserve to PRI ERE R B IR B
retained earnings - - - - (7,955) 7,955 - - -
Dividends - - - - - (45,753) (45,753) - (45,753) MR
Balapceat30Sep 2,166,575  (2,501) 60,963 - 2,958 1,192 2,229,187 - 2,229,187 ﬁ%ﬁé‘fmﬁﬁ'

1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus issue, share
buy-backs, exercise of share options or warrants, conversion of other issues of equity securities,
issue of shares for cash or as consideration for acquisition or for any other purpose since the end of
the previous period reported on. State also the number of shares that may be issued on conversion of
all the outstanding convertibles as at the end of the current financial period reported on and as at the
end of the corresponding period of the immediately preceding financial year

B E—{E R EHERRE - A A TRV - ALREAT ~ BRAD(ERE - TSR s e Rs -
BEMERTRRATE SR - BTy DIRACR S E RURR B S HAl A R T B AR B Eh T
5 - SoEBEE RIS B SR B P SRR B Y B b — (I I A [ A PRy R 2 B R A T B S A
o] TR TR B -

SHARE CAPITAL

EZN

No shares were issued during the financial period ended 30 September 2013.

REE = —=FL A =+ H LM BEARE - T -



SHARE OPTIONS
R

As 30 September 2013, there were unexercised share options for 4,750,000 unissued ordinary shares (30
September 2012 — 5,100,000) under the “Midas Employees Share Option Scheme”.

AT SEUHE A TR A B L T T 4,750,0008% 1 R ST AR (
S UE = H 5,100,008 ) A RIEI I TEHELHE -

TREASURY SHARES
ety

As at 30 September 2013, 1,000,000 ordinary shares were held as treasury shares (30 September 2012:
1,000,000).

N_E-=FNH=1H AFLEFRGTERFA 1,000,000 K (ZE—-"F A=+
H—1,000,000 f% )

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the current
financial period and as at the end of the immediately preceding year

SR AR BUHRIGE R RN B - —E BUE SRR E R TR B (FEEEFRD) -

As at 30 September 2013, the share capital of the Company comprises 1,217,617,800 issued and fully paid
ordinary shares (31 December 2012 — 1,217,617,800).

ATFE =N A= AERAREE 1217,617,800 BT ST AT RN (— 8 —FE A=
+—H—1,217,617,800 f&) -

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury shares as at the
end of the current financial period reported on.

SR A RS BRGE R AT E - BE - 1B - S8 K e REERDIERE -

Not applicable.
IR -

2. Whether the figures have been audited, or reviewed and in accordance with which standard (e.g. the
Singapore Standard on Auditing 910 (Engagements to Review Financial Statements), or an equivalent
standard)

B R EEIREFXSER - WIMTEFRAIRMRE (DI BEER] 910 5t (HEBRRMBHRI
ZHE) - SEEERD

The figures have not been audited or reviewed.

Bl AR K E L B B



Where the figures have been audited or reviewed, the auditors’ report (including
any qualifications or emphasis of matter)

MEBFOEESRER - ARERBEIRE (EEEMREERNERER)

Not applicable.
NiER -

Whether the same accounting policies and methods of computation as in the issuer’s most recently
audited annual financial statements have been applied

BT ARB RS SRR BRI et BOR Kat B 74

The Group has applied the same accounting policies and methods of computation in the financial statements
for the current period as compared to the most recently audited annual financial statements as at 31 December
2012.

HEEE T+ A = — H IR FE R IEAI S iR - SEEE R SRR B R A
JERARER G 5t BOR Mt 575 -

If there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons for, and the effect of,
the change

W BORKEIE AR EMES) (BEEEHEAFEFLE) - AIFTREESHERRHRERRR
BHHIRE

Not applicable.
IR



Earnings per ordinary share of the group for the current period reported on and the corresponding

period of the immediately preceding financial year, after deducting any provision for preference

dividends

SR A R R e B E— A B RE R - EATIERESTR B I R SR BRI A A -

EARNINGS PER SHARE
(ST gll

Group £H|
302013 3Q2012 Change
—E-= TE-TAF - L)
E=FE E=FE +(-) %
Earnings per ordinary share of the Group for the
financial period based on net profit / (loss)
attributable to shareholders of the Company
LB B BA S R R B AL S A (EHR) 5 T &
AR 7 R B A
(i) | Based on basic basis (RMB Fen) 1.35 (0.50) NM
e S ONES o))
- Number of shares 1,217,617,800 | 1,217,617,800
—RtEE
(i) | On a fully diluted basis(RMB Fen) 1.35 (0.50) NM
AT ARBD
- Number of shares 1,217,617,800 | 1,217,617,800
—Rt 8 E

Net asset value (for the issuer and group) per ordinary share based on issued share capital of the
issuer at the end of the (a) current period reported on and (b) immediately preceding financial year

FEIRERAT AT ()4 F IR Bz (b) B E— A B S @ E R TIAST R ST BRI EEFE

(BT AREE)
NET ASSET VALUE
BEFE
Group ££H] Company /\ 5]
30 Sep 31 Dec Change 30 Sep 31 Dec Change
2013 2012 SEEE) 2013 2012 &)
ATE - | ATE T | HEO% | REE - [ REE T HO%
=FNRA | F A= =FNA | FEFEA=
=tH |[+—H =tH | +—H
Net asset value per
ordinary share based on 2.42 2.43 173 1.82
issued share capital at yuan yuan yuan yuan
financial period/year end (0.4) (4.6)
TR B, R el
R TH AT R & T 7T T 7T

s i S B E




A review of the performance of the group, to the extent necessary for a reasonable understanding of
the group’s business. The review must discuss any significant factors that affected the turnover,
costs, and earnings of the group for the current financial period reported on, including (where
applicable) seasonal or cyclical factors. It must also discuss any material factors that affected the
cash flow, working capital, assets or liabilities of the group during the current financial period
reported on

SEERH R - RS R SRR ERE BRI ER - BB R B RN A R S B
BRE - BAMBANNERRR > 85 (WEH) FEMESERERE - BN s
RARHEHVBORVRERE - BEEE - RERARNERRR

COMMENTARY ON THE STATEMENT OF COMPREHENSIVE INCOME
SoEHBERRAT R

Our total revenue increased by approximately RMB98.3 million or 48.5% from RMB202.7 million in 3Q2012 to
RMB301.0 million in 3Q2013. Revenue from our Aluminium Alloy Extruded Products Division increased by
approximately RMB95.9 million or 50.0% from RMB191.6 million in 3Q2012 to RMB287.5 million in 3Q2013.
Our Aluminium Alloy Extruded Products Division contributed approximately 95.5% of total revenue as
compared to approximately 94.5% for 3Q2012.

FPIHT SR SRAA iy — 2 — 5255 = 2209\ RHE202,700,0007C2 9 A K98, 300, OOOmjz48 5% E
= 45 A RA01,000,0007F « MRS SR AE SV B A~ F B = R AR
H6191,600,0007CA A R HE95,900,0007E550.0% » % —F—= **émkamzw 500,0007C : T
HRMERESEERRY 95.5% » 1 —ZF—_FHE =FALKIE 94.5% -

The table below shows the revenue segmentation by end usage at our Aluminium Alloy Extruded Products
Division for the three months ended 30 September 2013.

TR MR G SR E L EE ZE—=F L H =+ H 1R =08 B i R R oy i & €8 oy
o
Aluminium Alloy Extruded Products Division
So e e ERE L
Transport Industry Power Industry Others
TR BT At
75.6% 6.4% 18.0%

Revenue contributions for the “Transport Industry” segment in the Aluminium Alloy Extruded Products Division
included the supply of aluminium alloy extrusion profiles for freight wagons.

SnE e ELENE T TR ) RS R E R E S T A & S R AR -

Revenue contributions for the “Others” segment in the Aluminium Alloy Extruded Products Division comprised
mainly of the supply of aluminium alloy rods and other specialized profiles for industrial machinery.

S < P BA T A Ty A ) Y R SR A R R E AR R A S A R A A
FEdh °

The Group’s gross profit margin for 3Q2013 was 20.8% as compared to 31.5% in 3Q2012. This was due to
lower gross profit margin at our Aluminium Alloy Extruded Products Division of 21.0% in 3Q2013 as compared
to 32.1% in 3Q2012. The lower gross profit margin resulted from an increase in per unit production cost and
change in product mix.

?ﬂéﬁ"ﬂgﬁg: F=FHVEAR Ly 20.8% - ] —E—FH=FAR31.5%  LLTIHHHRAFIHIEE & 2
BREE G B =R =R F521.0% » B B FEE=F032.1% © BEEIERHIEHETIH
TR ALY A FE R BT R S S OB AT -



Other operating income comprised mainly interest income and disposal of scrap materials from our Aluminium
Alloy Extruded Products Division. Other operating income decreased due to lower interest income.

HASCEU A EEAFEHEUA K dn e SRR AL B Rras o AR AR D DL A 4 S
W AR

Finance costs comprised interest for bank borrowings, bank charges and financing costs relating to discounted
notes receivables. Finance costs decreased mainly due to more interest were capitalised in 3Q2013 as
compared with 3Q2012. Approximately RMB16.8 million (3Q2012: RMB7.6 million) of the interest on bank
borrowings that was used to finance the construction of property, plant and equipment for our new production
lines were capitalized

R R AR SR TR R B ~ SRTTUNE: R MBI HEER IR AT R A - R R Nk 2R By —
FEEFEHEEAMR B —-FFE =TT - AR 16,800,000 7T (= f—w_fﬁkk—%i )\EM
7,6000,000 TT) 2K = FefMATH A= EE SRR AT ~ R Mk R B SR TR B E AL -

The Group’s share of profit from its associated company, Nanjing SR Puzhen Rail Transport Co. (“NPRT"), is
approximately RMB10.9 million in 3Q2013. This is mainly due to more train cars delivered to its customers
during this period.

AR HE F S N F R o e R SR SR A TR AT A E] (T R ) BRA s R
=45 ARBE 10,900,000 7T > FEEHREAAE R FRYSIEAS &R -

Income tax expense for 3Q2013 decreased by about RMB1.2 million. Our Jilin Aluminium Alloy Extruded
Products Division was awarded with the approved High Technology Enterprise status and is entitled to enjoy a
concessionary rate of 15% for the financial years 2011 to 2013.

ZE B =AU DA RS 1,200,000 TT - FAIHE G < R A AL B AT A iR i S
EfE o WHE——F 2 T — = FHEEERE 2 15 % HI B E R ARG -

3Q2013 ended with profits attributable to shareholders of approximately RMB16.8 million.
L — = = IR AIRR B R 1140 By A B #516,800,0007T

COMMENTARY ON THE STATEMENTS OF FINANCIAL POSITION

AR BN LRAT 5

Property, plant and equipment increased due to additions made to machinery and infrastructure development
for:-

1. extrusion moulds and ancillary facilities at our Jilin Aluminium Alloy Extruded Products Division;

2. construction of new plant at our Luoyang City Aluminium Alloy Extruded Products Division; and

3. construction of new plant at our Aluminium Alloy Plates and Sheets Division.

Y€ ~ W5 Kty _ B2 H i b st S A AR B 5 -

1. P a5 b o < P BRI S Y S JBRASE L S Ja st it

2. WS T SRR E i o RS &

3. BelMaa a5

The increase in restricted bank deposits was due mainly to the letter of credit in respect of the purchase of
property, plant and equipment.

ZIRFIHERA TR I EZE BV - B Mk (s FHEERTEL -
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Trade and other receivables increased by about RMB233.0 million. This is mainly due to increase in trade
receivables by approximately RMB56.3 million from RMB767.1 million as at 31 December 2012 to RMB823.4
million as at 30 September 2013 and increase in advances of RMB140.8 million to suppliers for purchase of
property, plant and equipment and inventories.

B 5 R A FEUGRRIE I gy A B #E233,000,0007T © 38 EEIE B E S —E ——F+ 2" H=
+—HI A R#E767,100,0007TH# 1149 A ERH#56,300,0007C 2 —E— =41 H =+ HAY A RH#823,400,000
TR ARIEEYISE ~ W5 Reasc s R s DIFRE e e 2 K B A B 140,800,0007T

Trade and other payables increased by about RMB106.9 million due mainly to slower payment to our
suppliers.

B4 5 R LA FE(T IR A BREE 106,900,000 7T > 38 FEEEH A FRATIUE S AL RE R YT -

Net bank borrowings increased by RMB859.4 million mainly due to syndicated loans for JMLA for purchase of
property, plant and equipment and increase in loans for working capital for Jilin Midas.

HRAT R EE_ETT AR HE859,400,0007T » BRI Al E S MEZITIE S SVI5E « W5 Rk FHIRE
B8 R Ry e MR T 2 8 B S R fE K BT

COMMENTARY ON THE CONSOLIDATED STATEMENT OF CASH FLOWS
ARG S B SR &R R

During the quarter under review, our net cash position increased by about RMB467.3 million and was due
mainly to positive cash flow generated from operations of about RMB98.0 million and net bank borrowings of
RMB673.0 million. These cash inflows were reduced by payments made for property, plant and equipment of
about RMB306.7 million.

TAEIREZERE » TR P8R 14 A BB 467,300,000 7T - EFAR & HEAVET A RS 98,000,000 7K
SRAT RO FEARY A B 673,000,000 TCATEE ALY IR BT » LTI i P Rease i) s A BT 306,700,000
JC, FrliE R A Frs ) -

Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between it and the actual results

WNSEATE [ R R FE OISR SRAL - 355 B TR SR SR A B B PSR SRy 22 1)

Not applicable.
RN

A commentary at the date of the announcement of the competitive conditions of the industry in which
the group operates and any known factors or events that may affect the group in the next reporting
period and the next 12 months

A HHA - SREEIATREE T SRATER AN © DU N — B R RoR R 121 H W RE SRR R
# BT AN R SRR RAR R

Following the PRC Government’s pledge to speed up railway investment, China Railway Corporation (“CRC”"),
China’s national railway operator, said in October that railway fixed asset investments for the first nine months
of the year reached RMB369.7 billion which was a 7.4% increase from the previous corresponding period.
CRC had also earlier announced that it will be raising annual investments in fixed assets to RMB660 billion in
2013.

4 b EBUN ARGE IR SRR A A 1R - T BTSSR AR A I H O A6 5 8L H GBS BE a2
AR 3,607 (87T > EERFEFERHHER 7.4% - TEIEEEGE A A G EMiE T — =R e
It E E R A 2R 6,600 87T -



11.

According to the country’s 12™ 5-year plan for railway development, China will have around 123,000 km of
railways in operation by 2015, including 18,000 km of high-speed railways and an express railway network
totaling 40,000 km in length. The CRC plans to have approximately 5,500 km of new railway lines put in
operation by end 2013, extending the size of the rail network to over 100,000 km, while the high-speed rail
network will exceed 10,000 km.

1R S A LB SRS P EE B — N B iR 2 247 123,000 A H
H AP ALRE 18,000 2 AV S R EE IR ZE 40,000 2 EAVRF RIS A6 - IR A R TR T E = —
RIS E LY 5, 500 A H - SRS & 28 100,000 AH » S ER4Ess
HFEE#E 10,000 A H -

Such positive developments are expected to benefit industry players and the Group remains moderately
optimistic on the outlook of China’s railway industry over the mid to long-term. Further, the Group’s order book
has also received a healthy boost of approximately RMB433.6 million between July and October, backed by
contracts from international and PRC customers, as well as the Group’s first high-speed train contract since
2011.

B IR TR TR S SR B T2 B DR AR B 2R th BRI A 17 26y TP RV T SRR SRR
BeAh > SEEHVEETERE A 2+ A M ZEEI RS 4 (5 3,360 B TAvFE R - ZEZENE
WM F R SRR EEE 2011 FEGHE R EaH -

At the export front, the Group continues to make good progress in its strategy to grow its businesses, securing
additional projects for the European, Russian and Singapore market in 2013. Moving forward, the Group will
continue to actively identify and harness opportunities in other product segments as well as in export markets.

EEE S HL L T R Rl _E S RV - R —=FAEBON ~ T R
SEISERIMNIR H © EERA » AEEE S E A an SR Y O T 5 Rt ) 0 S F RS -

Dividend

235\

(a) Current Financial Period Reported On

P E B A B

Any dividend declared for the current financial period reported on?

LT 2 A BUR EREATHE?

None

4t

ZARYRY

(b) Corresponding Period of the Immediately Preceding Financial Year

B L— BRI

Any dividend declared for the corresponding period of the immediately preceding financial year?

BT B FEIEIRERRE?

None

NN
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13.

14.

(c) Date payable

it d=E:u]

Not applicable.
NiER -

(d) Books closure date

ek Es H

Not applicable.
A

If no dividend has been declared/recommended, a statement to that effect

MR, ERIRBHEMEE - ARG AR

No dividend has been declared or recommended.

VA B R -

Interested person transactions

FIERARALRS

The Group does not have a general mandate from shareholders for interested person transactions pursuant to
Rule 920 of the Listing Manual of the Singapore Exchange Securities Trading Limited (“SGX-ST").

TREEIBGE R X B ATAIRAE ( THsgHT ) ) EiliFHiEs 920 (RMAIZRUE - AERERLBLH] F R %
AEZ G A E TR R — R -

There was no interested person transaction, as defined in Chapter 9 of the Listing Manual of the SGX-ST, of
S$100,000 or above entered into by the Group or by the Company during the period ended 30 September
2013. Although the provision of the guarantee by Dalian Huicheng Aluminium Industries Co., Ltd (which is
ultimately owned by Mr. Chen Wei Ping, who is the Chairman of the Board) in relation to the bank loans to
JMLA is an interested person transaction (as defined in Chapter 9 of the Listing Manual of the SGX-ST), there
is no amount at risk to the Company arising from the provision of such corporate guarantee.

RIBHAT L SR EER  AEERA LA ERE T - =F A =+ HIENFEIF R E
B A N LHET T 100,0008 IO TEEL EHVAS ) - BEZRRHIERE SR AIRAE] (SR NS EEE
FREBR T4 B A B S M IS & S RIT SR FIB IR EAF R (h A2 F (B sg A B F+IFEE9
HPHER) o EERVRIEERIDZA RN S AR ERAYERE -

Negative assurance on interim financial statements

L B ERR A YA SR S R s

The Board of Directors hereby confirm that, to the best of its knowledge, nothing has come to its attention
which may render the 3Q2013 financial results to be false or misleading in any material respect.

EHGEIHERT  BLEATAR AR AEMEE ARG S T = FE =R B RS IR S
FEAERE AT LA -



15. Status on the use of proceeds raised from IPO and any offerings pursuant to Chapter 8 and whether
the use of proceeds is in accordance with the stated use.

WERAFZENEMREE/EZEMERROEEIHENR - KISIRNEI 2 & HEH R R R
Not applicable.
NiER -

BY ORDER OF THE BOARD REE &y

Patrick Chew Hwa Kwang  fEZEY¢

CEO TTEAESR
14 November 2013 —RB—-=F+—HF+MHmH
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