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The board of directors (the “Board”) of Culture Landmark
Investment Limited (the “Company”) is pleased to
announce the unaudited condensed consolidated
interim results of the Company and its subsidiaries (the
“Group”) for the six months ended 30 September 2013.
The consolidated statement of comprehensive income,
statement of changes in equity, statement of cash
flows and statement of financial position of the Group
for the six months ended 30 September 2013, all of
which are unaudited and condensed, along with selected
explanatory notes, are set out on pages 15 to 60 of this
report.

BUSINESS REVIEW AND PROSPECTS
CONSOLIDATED RESULTS

The turnover and profit of the Group for the six months
ended 30 September 2013 were approximately HK$91.8
million and HK$8.9 million respectively as compared to
the turnover of HK$92.6 million and loss of HK$84.4
million recorded in the comparable period of the
immediately preceding financial year. During the period
under review, the Group recorded a gain of HK$79.4
million on the disposal of Dynasty Hotel. The gain
recorded from the disposal is significantly higher than
the figure as disclosed in the announcement and circular
of the Company dated 19 April 2013 and 6 June 2013
respectively due to (i) a drop in the net book value of
Zhaoqing Star-Lake Club as a result of its unsatisfactory
performance during the period from 1 January 2013
(being the date on which the estimated gain on disposal
was based) to 22 July 2013 (being the date of completion
of the disposal) and (ii) the exchange rate translation
adjustments arising upon disposal.

LICENCE FEE COLLECTION BUSINESS

The Group engages in the collection of licence fees for
karaoke musical works from karaoke operators in the
PRC.
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The Group also engages in the provision of copyright
licence fees settlement and collection services for
karaoke music products and videos in the PRC, and the
provision of intellectual property enforcement services in
respect of karaoke music products in the PRC in return
for service fees to be collected from karaoke box.

For the period under review, the business recorded
a turnover of HK$28.3 million and a loss of HK$16.6
million. The loss was mainly attributable to the
amortisation of intangible assets and deferred
expenditure to copyright holders during the period.

The directors are confident of the business potential in
the intellectual property enforcement services and the
collection of copyright fees for content distribution of
karaoke music products in the PRC. The directors are
of the view that the licence fee collection business will
improve and generate positive cash inflow to the Group.

PROPERTY DEVELOPMENT AND INVESTMENT

Due to the adjustment of investment strategies, the
Group disposed of all investment properties in Hong
Kong and the PRC over the past few reporting periods.
These disposals brought in positive cashflow and
allowed the Group to reallocate its financial resources
in property development market in the PRC. During the
period under review, the Group entered into 4 Sets of
Memorandum of Understanding in relation to the real
property investment projects. Among all, the Company
entered into a formal sale and purchase agreement with
Bliss Zone Limited (“BZL") on 1 August 2013 to acquire
the entire issued share capital of Longisland Tourism
Investment & Development Limited (" RERFERERE
ARR/AA]") and its subsidiaries (the “Longisland Group")
for a total consideration of HK$400 million (of which
HK$150 million was settled by cash and the remaining
balance was settled by the issue of convertible bonds
to BZL or its nominee upon completion). The transaction
was approved by the Company’'s shareholders on
7 November 2013. Longisland Group holds a land
development project located in F8% &% A BE& (Chanba
Ecological District of Xi'an City, the PRC*) (“Xi'an
Project”) with a total land area of approximately 105,498
square metres and a planned aboveground floor areas
of approximately 267,663 square metres. The Xi'an
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project, which includes both commercial and residential
constructions. The Xi‘an Project currently in a stage of
early development and is undergoing the application
process for construction.

The directors are optimistic with the future outlook
of property development market in the PRC and will
continue to explore attractive investment opportunity to
strengthen the Group's business in property development
market.

PROPERTY SUB-LEASING BUSINESS

On 27 May 2011, the Company entered into an
agreement with HaoRan Cultural Development Limited
(the "HaoRan Vendor”) pursuant to which the Company
agreed to acquire from HaoRan Vendor the entire
issued capital of BoRen Cultural Development Limited
("BoRen"). Particulars of the transaction were announced
on 27 May 2011. During the period under review, the
sub-leasing business recorded a turnover and a loss
of approximately HK$35.3 million and HK$1.8 million
respectively.

BoRen holds indirect interests in a group of companies
which principally engages in sub-leasing of properties
and facilities in Nanjing. The Company will receive
compensation from HaoRan Vendor and the guarantor
under the agreement should the total profit for three
financial years ending 31 December 2016 be less than
RMB75 million. The compensation is payable only if
the Company shall advance loans in the total principal
amount of not less than RMB50 million to Elite-China
Cultural Development Limited or any of its subsidiaries
("Elite Group") for each of the three financial years.

The Company has not so far made any advance to
Elite Group under the agreement as the Company is
contemplating various investment opportunities. The
Board considers it more beneficial to defer its obligation
in order to spare its resources to such other investment
opportunities which may offer better prospects and
return. On 30 September 2013, the Company entered
into the third supplemental agreement with HaoRan
Vendor and the guarantor to defer the guaranteed period.
Accordingly, the Company is required to make the first
advance to Elite-Group on or before 30 September 2014.
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ENTERTAINMENT OPERATIONS

Baron Productions and Artiste Management Company
Limited, a 51% owned subsidiary of the Company,
engages in the provision of services relating to
production, and artist management in the entertainment
industry. During the period under review, it incurred a
loss of approximately HK$0.3 million.

Chance Music Limited (“CML"), a 60%-owned subsidiary
of the Company, engages in entertainment and other
related business. CML owns intellectual property rights
in song lyrics. During the period under review, a profit
of approximately HK$30,000 was recorded. Pursuant to
an agreement dated 24 October 2007, the Group is no
longer under obligation to make further contributions
to the non-controlling shareholder of CML and the
said shareholder is required to buy back 60% interest
in CML from the Group for a consideration of HK$15
million subject to terms and conditions contained in the
agreement. In May 2012, the Group received a deposit
of HK$1,000,000 from the non-controlling shareholder as
part of the share buy-back payment. It is expected that
the share-buy back exercise will be completed in the
near future.

As at the period ended 30 September 2013, the Group
holds 45.95% interest in China Media and Films Holdings
Limited (“"CMF"), a company listed on the Growth
Enterprise Market of the Stock Exchange of Hong Kong
Limited (“Stock Exchange”). CMF and its subsidiaries
are principally engaged in artist management, film
distribution and production. During the period under
review, the share of loss of associate was approximately
HK$2 million.

The directors believe that its entertainment business will
further develop and these investments would gradually
yield income to the Group.
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EXHIBITION-RELATED BUSINESS

China Resources Advertising & Exhibition Company
Limited and its subsidiaries (the “CRA Group") are
principally engaged in exhibition-related business. The
CRA Group has acted as an organiser and contractor for
exhibitions and meeting events held in Hong Kong. It
has developed over 20-year relationship with the Hong
Kong Trade Development Council (“HKTDC") and has
become one of the major agents organising trade fairs
for Mainland China groups whilst most of which were
co-organised by the HKTDC. The client base is primarily
the PRC based including numerous sub-councils of
the China Council for the Promotion of International
Trade in the PRC. The CRA Group also operated an art
gallery in Hong Kong. The directors believe that the art
gallery would enhance the image and the variety of the
Group's exhibition-related business segment. Overall,
the exhibition-related business contributed a turnover of
approximately HK$26.2 million to the Group, including
a turnover of HK$18 million generated from a function
named “the Fashion Week” co-organised by the HKTDC.
This business recorded a net loss of approximately
HK$1.5 million after taking into account the amortisation
of intangible assets of HK$1.6 million. The directors
are optimistic that the exhibition business will gradually
improve and continue to contribute positive cashflow to
the Group in the foreseeable future.

FOOD AND BEVERAGES

The Group operates Golden Island Bird's Nest (Chiu
Chau) Restaurant at Jaffe Road, Hong Kong and a wine
bar and restaurant known as G XMEEHEAR AT
(Zhuhaishi Ziyuxuan Wine Company Limited*) in Zhuhai,
the PRC. Owing to high operating costs and keen
competition in the industry, it is within the directors’
expectation that the operation of the restaurant shall
remain challenging. For the six months period ended 30
September 2013, this business contributed a turnover of
HK$1.5 million and incurred a loss of HK$2.1 million.
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HOTEL OPERATION

Owing to keen competition in the hotel industry, the
Company entered into an agreement with an independent
third party to dispose of the entire issued share capital
of Wellrich Investments Limited (the “Wellrich Disposal”)
which indirectly holds Star-Lake Club and Dynasty Hotel,
for a consideration of RMB150 million on 19 April 2013.
The Wellrich Disposal was approved by shareholders
of the Company on 25 June 2013 and completed on
22 July 2013. The gain on Wellrich disposal was about
HK$79.4 million and the Group ceased its hotel operation
following the completion in July 2013.

PROSPECTS

During the period under review, the Group disposed
of the Star-Lake Club and Dynasty Hotel in Zhaoging
which brought in positive cash flow and allowed the
Group to reallocate its financial resources in other
investment opportunities which may generate a better
return, for instance, the Xi'an Project. The directors are
optimistic about the real property market in the PRC
and will continue to explore other potential investment
opportunities so as to broaden the business horizons of
the Company.

The directors are confident of the business potential
in the entertainment business and intellectual property
enforcement services and collection of copyright fees in
the PRC. The overall licence fee collection business will
gradually yield income to the Group.

The Group’s financial position is strong with a net asset
value of HK$768 million. The management will continue
to look for suitable investment opportunities for the
Group.

FINANCIAL REVIEW
LIQUIDITY AND FINANCIAL RESOURCES

The Group finances its operations with internally
generated resources. The Group maintains good business
relationship with banks and has sufficient banking
facilities available for future business development.
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As at 30 September 2013, the Group had borrowings
of about HK$162 million (31 March 2013: HK$149
million). The gearing ratio of the Group was 21.1% (31
March 2013: 19.5%). Such ratio was calculated with
reference to the total borrowings (being the sum of bank
borrowings, other borrowings and the convertible bonds)
over the Company’s shareholders’ equity.

The Group was able to generate sufficient cash flow
from its operations to fulfill its repayment obligations
and to meet the cash requirements for its day-to-day
operations and investments for the year. No financial
instrument was used for hedging. The Group was not
exposed to any exchange rate risk or any related hedges.

CHARGES

As at 30 September 2013, Mr. Yang Lei (a director of
certain subsidiaries of the Company) and a company
beneficially owned by Mr. Yang Lei and his spouse
respectively provided guarantee for certain loans of the
Group. Certain assets of Mr. Yang Lei were also pledged
to secure bank loans of the Group.

As at 30 September 2013, the Company provided
guarantee to Golden Island Catering Group Company
Limited, a wholly owned subsidiary of the Company for
corporate credit cards limit up to HK$2,000,000.

Save as disclosed above, the Group did not have any
charges on assets as at 30 September 2013.

EMOLUMENT POLICY

As at 30 September 2013, the Group had a total of 498
employees. The Group remunerates its employees based
on their performance, experience and prevailing industry
practices.

The Group periodically reviews the remuneration package
in order to attract, motivate and retain its employees.
Discretionary bonuses are awarded to directors and
employees based on the Group’'s results and their
performance.
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The Company has adopted a share option scheme
(“Share Option Scheme”) for the directors and
employees of the Group as reward and incentive for their
dedicated and continuous contribution to the business
and operation of the Group. The Group also provides
external training courses for its staff to improve their
skills and services.

DISCLOSURE OF INTERESTS

As at 30 September 2013, the interests of the directors
and chief executive of the Company in the share capital
of the Company as recorded in the register required to
be kept under section 352 of the Securities and Futures
Ordinance (the “SFQO") or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) set out in Appendix 10 of
the Rules Governing the Listing of Securities on the

Stock Exchange (the “Listing Rules"”) were as follows:

ARBIEFRMABAAE (R AERTED)
EREAKREZESRERHARERER
BEZRANRTHERZ BB MR - A%
B AR S TRHESEEIIRE - ABER
FZ BB MRS

RZZE—=FNA=+H ARAEBERE
ETBRABRAARIRAFHECENER
BEHF RIS GG ([ FH RS G ]) % 352
BHREFEELMP o - AREBE
K& ERR ETAR R M 8+ Fr &
ZETBETAETEEETEFXHHNERESTE
([1Z2ESPRI ) BITAE ANA T KB AP 2 1
=T

Number of
shares as at

Nature of 30 September Percentage of
Name interest 2013 shareholding
R=-ZE—=%hA
A EEME =THZRHAHE BERES
Cheng Yang (Note 1) 89,349,000 14.92
215 (K1zE1)
Notes: Bat -

1. 89,300,000 shares are owned by Mr. Cheng Yang
personally and 49,000 shares were owned by his wife.

Save as disclosed herein, as at 30 September 2013, none
of the directors or chief executive of the Company had
any interest or short position in the shares, underlying
shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the SFO) as recorded in the register required to be kept
under section 352 of the SFO or as otherwise notified
to the Company and the Stock Exchange pursuant to the
Model Code.
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SUBSTANTIAL SHAREHOLDERS

As at 30 September 2013, other than the interests of a
director and chief executive of the Company disclosed in

FERR

RZBE—=FNA=1+HB ' RLX#HEH
BI-BARBEZARREZRTEITRAE
ZHEmIN MRBRARFAREESF LB K
I 336 IR EFE 2 EBE LM - U TAL
RARR] 2 Bt SERAR D P A e

the paragraph headed “Disclosure of Interests” above,
according to the register of interests required to be
kept by the Company under section 336 of the SFO,
the following persons had interests in the shares or

underlying shares of the Company:

Number of
shares as at

Nature of 30 September Percentage of
Name Interest 2013 shareholding
R=-ZB—-=FHhA
#B EEME =tHEZRGBEE FRESL
China Resources (Holdings) Interest of controlled corporation 66,666,666 11.13
Company Limited
EH(KE)BERAF REHEEER
China Resources Co., Limited Interest of controlled corporation 66,666,666 11.13
ZEHERHBRAT XEREE RS
China Resources National Interest of controlled corporation 66,666,666 11.13
Corporation
HEEFANT XEREE RS
Commotra Company Limited Beneficial interest 66,666,666 11.13
SEARRQA gy o
CRC Bluesky Limited Interest of controlled corporation 66,666,666 11.13
i EE
Lo Yuk Sui (“Mr. Lo") Interest of controlled corporation 55,095,600 9.20
(Note 1)
EWIm([#EE]) REtEE RS (A1)
Secure Way Technology Interest of controlled corporation 55,095,600 9.20
Limited (“Secure Way") (Note 1)
REHEERER (A1)
Net Community Limited Interest of controlled corporation 55,095,600 9.20

(“Net Community”)

(Note 2)
RS EE R (HE2)
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Number of
shares as at

Nature of 30 September Percentage of
Name Interest 2013 shareholding
R=Z—=%hA
=z Rt =+THZROEE BRES
Century Digital Holdings Limited Interest of controlled corporation 55,095,600 9.20
("Century Digital"”) (Note 3)
Ryt EERgR(Mi73)
Grand Modern Investments Interest of controlled corporation 55,095,600 9.20
Limited (“Grand Modern") (Note 4)
Ry REE R (Mit4)
Century City International Interest of controlled corporation 55,095,600 9.20
Holdings Limited (“Century (Note 5)
City International”)
AT BRI AR B IR A A Ry EEgER (M7 5)
(M4 EIRR 1)
Century City BVI Holdings Interest of controlled corporation 55,095,600 9.20
Limited (“Century City BVI") (Note 6)
RESEE RS (51 6)
Paliburg Holdings Limited Interest of controlled corporation 55,095,600 9.20
(“Paliburg Holdings"”) (Note 7)
RS EEER (HT7)
Paliburg Development BVI Interest of controlled corporation 55,095,600 9.20
Holdings Limited (Note 8)
("Paliburg Development BVI") S#rdlEBE S (H128)
Regal Hotels International Interest of controlled corporation 46,095,600 7.70
Holdings Limited (Note 9)
("Regal Hotels International”)
BREEBBRZERBRAR TIRHPEERES (M E9)
(IExBERIE])
Regal International (BVI) Interest of controlled corporation 46,095,600 7.70

Holdings Limited
("Regal International (BVI)")
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10.

Secure Way is wholly and beneficially owned by Mr. Lo.

Net Community is wholly and beneficially owned by
Secure Way.

Century Digital is wholly and beneficially owned by Net
Community.

Grand Modern is wholly and beneficially owned by
Century Digital.

Grand Modern owns 50.79% interest in Century City
International, a company listed on the Main Board of the
Stock Exchange.

Century City BVI is wholly and beneficially owned by
Century City International.

Century City BVI owns 62.21% interest in Paliburg
Holdings.

Paliburg Development BVI is wholly owned and
beneficially owned by Paliburg Holdings.

Paliburg Development BVI owns 55.569% interest in
Regal Hotels International.

Regal International BVI is wholly and beneficially owned
by Regal Hotels International.

Save as disclosed above, as at 30 September 2013,
according to the register of interests required to be kept

by the Company under section 336 of the SFO, there

was no person who had any interest or short position in

the shares or underlying shares of the Company which

would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO.

NIt ERERR R F
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10.

Secure Way HZE LA ERERESR ©

Net Community i Secure Way 2 & hE
miEA o

Century Digital § Net Community 2#& &
EmfA o

Grand Modern | Century Digital 2 & & &
WA o

Grand Modern ¥ 75ttt 42 35k 77 B BR (B4 22 By
FIRETAR])50.79% #Ews o

Century City BVIBtH@EHTREE2E L E
wmHEA o

Century City BVI# A Paliburg Holdings
62.21% #Ez ©

Paliburg Development BVIH Paliburg
Holdings 2 & N B A -

Paliburg Development BVI# A & 58 /&
4% 55.59% H#Ez

Regal International BVIHE 5B /5 HEE
BAREBERMA -

BREXPIEEEIN RZTE—=FNLA=1

H

F RIBARRIARER 7 KRG &P 336

GREFEZERECM  BMEBEALRAR
AZBOHEEARO P ABREESRYE
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CULTURE LANDMARK INVESTMENT LIMITED

SHARE OPTION SCHEME

Under the Share Option Scheme, the directors may
grant options to eligible persons, including directors and
employees of the Group, to subscribe for shares of the
Company.

As at 30 September 2013, there was no outstanding
option granted under the Share Option Scheme and there
were 1,750,000 share option lapsed during the reporting
period.

CORPORATE GOVERNANCE

None of the directors of the Company is aware of any
information which would reasonably indicate that the
Company is not, or was not in compliance with the
code provisions in the Corporate Governance Code (“CG
Code”) as set out in Appendix 14 of the Listing Rules
during the six months ended 30 September 2013 save
and except the following deviations:

(A) DIVISION OF RESPONSIBILITIES BETWEEN THE
CHAIRMAN AND CHIEF EXECUTIVE OFFICER

Under the CG Code provision A.2.1, the roles of
chairman and chief executive officer should be
separate and should not be performed by the
same individual. The roles of the chairman and
chief executive officer of the Company have been
performed by Mr. Cheng Yang, who is also an
executive director. The Board is of the view that the
non-segregation would not result in considerable
concentration of power in one person and has
the advantage of strong and consistent leadership
which is conducive to making and implementing
decisions quickly and consistently. The Board will
review the effectiveness of this arrangement from
time to time and consider appointing an individual
as the chief executive officer of the Company when
it thinks appropriate.

—E-ZFRHRE
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(B)

(C)

TERM OF APPOINTMENT OF NON-EXECUTIVE
DIRECTORS

Under the CG Code provision A.4.1, all non-
executive directors should be appointed for a
specific term, subject to re-election. The term of
office for non-executive directors are not appointed
for a specific term but are subject to retirement
from office by rotation in accordance with the
provisions of the Company’'s Bye-laws. At each
annual general meeting, one-third of the directors
for the time being, (or if their number is not a
multiple of three, the number nearest to but not
less than one-third) shall retire from office by
rotation. As such, the Company considers that such
arrangement is sufficient to meet the underlying
objective of CG Code.

ATTENDANCE OF GENERAL MEETINGS BY
DIRECTORS

Under the CG Code provision A.6.7, independent
non-executive directors and other non-executive
directors should attend general meetings and
develop a balanced understanding of the views of
shareholders. Three directors attended an annual
general meeting on 25 September 2013, two
directors attended a special general meeting on 6
June 2013 and other directors were unable to attend
these general meetings due to personal reasons.

NIt ERERR R F
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CULTURE LANDMARK INVESTMENT LIMITED

PURCHASE, SALE OR REDEMPTION OF
SECURITIES

There was no purchase, sale or redemption by the
Company or any of its subsidiaries of its securities during
the six months ended 30 September 2013.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding
securities transactions by Directors (“Code of Conduct”)
on terms no less than the required standard of dealings
as set out in the Model Code. Having made specific
enquiries of all Directors, the Company's Directors
confirmed that they had complied with the required
standards of dealings and the Code of Conduct adopted
by the Company.

REVIEW BY THE AUDIT COMMITTEE

The Audit Committee of the Company has reviewed with
the management of the Group the accounting principles
and practices adopted by the Group, its internal controls
and financial reporting matters and the interim results for
the six months ended 30 September 2013.

By Order of the Board
Cheng Yang

Chairman

Hong Kong, 28 November 2013
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CULTURE LANDMARK INVESTMENT LIMITED

The board of directors of Culture Landmark Investment
Limited (the “"Company"”) presents the unaudited
consolidated results of the Company and its subsidiaries
(collectively referred to as the “Group”) for the six
months ended 30 September 2013.

CONDENSED CONSOLIDATED STATEMENT
OF COMPREHENSIVE INCOME

For the six months ended 30 September 2013

XL REERAR(ARA NEESR
ERRAAREMBAR(RHEIAEE DEE
“E-ZFAA=THLEREAZAREER

— = =
REELE -

EAGAS 2 ERER

BE T =FNA=+HINEA

Six months ended
30 September
BEANA=1tRHILAEAR

2013 2012
—B-=F —ET——F
(Unaudited) (Unaudited)
(R&HER) CREER)
Restated
Epdl
(note 1)
(Kret 1)
Notes HKS$ HK$
it BT BT
Continuing Operations BEREEL
Turnover = 2 91,842,492 92,596,421
Other income and gains H AU A R 2 6,129,466 8,515,062
Costs of inventories FEMXZA (1,389,627) (833,734)
Depreciation of property, plant and W BELEEZ
equipment e (10,487,348) (10,073,599)
Amortisation B (11,818,953) (16,601,088)
Impairment losses RIEBE (6,231,750)  (9,125,509)
Operating lease payments TR FRIE (10,553,347) (9,648,783)
Operating sublease payments L&D HEFRIB (12,402,907) (13,272,139)
Staff costs 8 T A (32,476,801) (19,669,204)
Other operating expenses HAh &R (62,158,352) (60,447,818)
Gain on disposal of subsidiaries, net HEMRBAR ZWE - B8 — 4,438,457
Share of losses of associates DIEEE AR EE 9 (1,984,600) (1,001,212)
Share of losses of joint ventures DMEEEREGE 1 —  (4,631,669)
Finance costs BB AR (7,849,317) (9,013,184)
Loss before income tax expense BrATE R AIE R 3  (59,381,044) (48,767,999)
Income tax expense I8 5 (94,818)  (1,028,283)
Loss for the period from BEKEER 2 AHEEBR
continuing operations (59,475,862) (49,796,282)
T -ZFPHES
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CULTURE LANDMARK INVESTMENT LIMITED

CONDENSED CONSOLIDATED

STATEMENT OF COMPREHENSIVE

INCOME (continued)

For the six months ended 30 September 2013

HEFZe 2 EKRERE)

BE —F—=FNA=1HIFNEA

Six months ended
30 September
BEANA=1tRHILAEAR

2013 2012

—E—=F T
(Unaudited) (Unaudited)
(REEZR) (REEZR)
Restated

Egdl

(note 1)

(Hiaz1)

Notes HK$ HK$
Bt BT BT

Discontinued Operation
Loss for the period from
discontinued operation

B 1 ¥
BRI S 75 2 A HARA

&1
HEWRB AR W

4 (11,055,441)

(34,652,868)

Gain on disposal of subsidiaries, net FEE 17 79,446,079 —
Profit/(loss) for the period from B4R I EF 2 ANHAMH
_ discontinued operation wA B8 68,390,638 (34,652,868
Profit/(loss) for the period TERER(FE) 8,914,776  (84,449,150)
Other comprehensive income Hitt 2 E W=
Item that may be reclassified HBEWEHFIEZEBRZ

subsequently to profit or loss HE
Available-for-sale investments, AHHERE - AFEE

change in fair value EE) 10 27,154,430  (9,125,509)
Available-for-sale investments, AN ERE - AR

reclassify from equity to profit BN BEEER

or loss 10 320,800 9,125,509
Exchange differences arising on BREGINEREE ZER

translation of foreign operations =5 24,692,395 (11,976,808)
Release of foreign exchange reserve HEMB QARG 2

upon disposal of subsidiaries HINE (& 1 17 (59,156,406) —
Other comprehensive income AHEHEMAEZERE
_for the period, netoftax  (BHR®®) | (6,988,781) (11,976,808
Total comprehensive income AEEEHENEERE

for the period 1,925,995 (96,425,958)
Profit/(loss) for the period FEAERER,(BE) -

attributable to:
Owners of the Company 2NN SN 14,183,858 (77,594,230)
Non-controlling interests EIS I (5,269,082) (6,854,920)

8,914,776 (84,449,150)
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CULTURE LANDMARK INVESTMENT LIMITED

CONDENSED CONSOLIDATED EHEEEEWER(E)
STATEMENT OF COMPREHENSIVE
INCOME (continued)

For the six months ended 30 September 2013 AE2—F—=FNH="1HIE~EA

Six months ended
30 September
BENA=1tRHILAEAR
2013 2012
—B-=F —E——-F
(Unaudited) (Unaudited)
(REEZR) (REEZR)

Restated
Egdl
(note 1)
(Btet 1)
Notes HKS$ HK$
Wizt BT BT
Total comprehensive income for the FEGAHIBZEURESEEE :
period attributable to:
Owners of the Company ZIN/NEIET PN 7,329,188 (89,371,342)
Non-controlling interests JEE i (5,403,193) (7,054,616)

1,925,995 (96,425,958)

HK cents HK cents

Bl JEN
(Restated)
(&%)
Loss per share from continuing HEREXEKZ2BR
operations [F =] 6
Basic YN (9.16) (7.52)
Diluted e (9.16) (7.52)
Earnings/(loss) per share from ERIEER S
discontinued operation BREF,(FA) 6
Basic AR 11.53 (5.44)
Diluted e 11.53 (5.44)
Earnings/(loss) per share from BERERCRIEERZ
continuing and discontinued BREF (&E)
operations 6
Basic 2R 2.37 (12.96)
Diluted B 2.37 (12.96) ‘
T -ZFPHES
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CULTURE LANDMARK INVESTMENT LIMITED

CONDENSED CONSOLIDATED fHRZEMBRRE
STATEMENT OF FINANCIAL POSITION
As at 30 September 2013 R-FE—=FNH=4+H
30 September 31 March 1 April
2013 2013 2012
“B-=f 2= —2--f
hB=+tB =ZA=1+—H mA—H
(Unaudited) (Audited) (Audited)
(REERZ) (fE&RZ) (fE&RZ)
Restated
Ey]l
(note 1)
(Bt 1)
Notes HKS$ HK$ HK$
i3 BT BT BT
Assets EE
Non-current assets kRBEE
Property, plant and equipment Y ER G 8 162,164,506 168,792,296 159,847,706
Investment properties REME 6,199,271 — 82,873,000
Payments for leasehold land held for RIBEELHRAEE 2B
own use under operating leases ME LR — 185,742,412 200,840,319
Goodwill RS 97,738,930 97,738,930 156,830,935
Intangible assets BVEE 126,610,228 136,695,872 134,228,952
Interests in associates N A=l 3 9 61,149,784 63,134,384 —
Interests in joint ventures REERF B 1 - — 24,213,968
Available-for-sale investments AEAERE 10 205,894,933 176,857,942 184,637,923
Deferred expenditure B - 3,190,298 4,563,214
Total non-current assets FnBEELE 659,757,652 832,152,134 948,036,017
Current assets REBEE
Inventories FE 27,666,715 32,125,422 23,995,115
Convertible notes receivable BT R & 4,449,740 4,449,740 —
Trade and other receivables FEU & T R B At IR 11 257,654,286 151,442,587 207,719,579
Deferred expenditure ELRY 8,760,153 9,825,808 11,710,428
Amounts due from non-controlling  JEURZEMEIRIE R B
shareholders 137,365 825,280 4,000
Amounts due from related parties F&‘H&ZF%%AF” 20(d) 10,461,813 2,953,533 17,538,001
Amount due from an associate JE ks = N E] 7,833 7,833 —
Cash and bank balances B RRT4 ﬁ,% 241,721,373 187,756,090 181,628,925

550,859,278 389,386,293 442,596,048

Assets classified as held for sale S EABEHEZEE 12 1,056,248 1,083,609 102,075,776
Total current assets REEELE 551,915,526 390,469,902 544,671,824
Total assets EEHAE 1,211,673,178  1,222,622,036  1,492,707,841
ST ERERE
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CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION

(continued)

As at 30 September 2013

NIt ERERR R F
CULTURE LANDMARK INVESTMENT LIMITED

HEZE B RRE @)

K=E—=#AA=+A

30 September 31 March 1 April
2013 2013 2012
—E-=f% —E-=F —T——F
hB=1+H =R=1+—H mA—H
(Unaudited) (Audited) (Audited)
(REER) (&%) (&%)
Restated
gl
(note 1)
(BiE1)
Notes HK$ HK$ HK$
k=3 B BT BT
Liabilities a8
Current liabilities RBAE
Trade and other payables ERERREMTE 13 104,842,816 98,605,883 108,382,716
Amounts due to non-controlling [RS8
shareholders 96,161,185 105,877,403 102,494,172
Amounts due to related parties JE(T BB A T50B 39,757,479 37,900,742 50,517,012
Bank borrowings BITEE 14 113,890,045 102,901,297 100,883,650
Other borrowings Hibfg & 15 48,483,344 46,507,925 19,000,000
Convertible bonds AR ES - — 74,477,355
Current tax liabilities BOLEAE 5,268,229 5,607,650 12,193,237
408,403,098 397,400,900 467,948,142
Liabilities associated with assets BB EABELE
classified as held for sale BEZAE 12 485,538 545,486 448,581
Total current liabilities  AibREA® 408,888,636 397,946,386 468396723
Net current assets/(liabilities) ~ ABRE/(RE)F® 143026800 (7476484 76275101
Total assets less current liabilities EEABERREEE 802,784,542 824,675,650 1,024,311,118
Non-current liabilities ek =
Bank borrowings BITEE - — 10,855,768
Provision for long service payments &R & E 42,373 42,373 224,689
Deferred tax liabilities EEREAE 34,111,106 52,232,416 66,898,115
Total non-current liabilities FRpREe® 34153479 52274789 77978572
Total liabilities BEHAE 443,042,115 450,221,175 546,375,295
NET ASSETS EEFE 768,631,063 772,400,861 946,332,546
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CULTURE LANDMARK INVESTMENT LIMITED

CONDENSED CONSOLIDATED R4S AR R & ()
STATEMENT OF FINANCIAL POSITION

(continued)

As at 30 September 2013 RZF—=FNHA=4+H
30 September 31 March 1 April
2013 2013 2012
—8-=f% “T-=F —BCF
hA=tR =ZA=1+-H mA—H
(Unaudited) (Audited) (Audited)
(REER) (CERZ) (ERZ)
Restated
E]]
(note 1)
(Hiz1)
Notes HK$ HK$ HK$
k3 BT BT BT
Capital and reserves attributable A2 FEEAELEZ
to owners of the Company RAR#E
Share capital PR 29,938,352 29,938,352 598,767,047
Reserves fE 736,805,907 736,865,368 289,672,251
Amounts recognised in other REMEEREER R
comprehensive income and RERZRERNE
accumulated in equity relatingto  AE{EHEZ
non-current assets/disposal group ~ FERENEE HE
classified as held for sale EESHE - — 25,130,925

766,744,259 766,803,720 913,570,223

Non-controlling interests R ER 1,886,804 5,597,141 32,762,323
TOTAL EQUITY BREHE 768,631,063 772,400,861 946,332,546
ST ERERE
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CONDENSED CONSOLIDATED

STATEMENT OF CHANGES IN EQUITY

NIt ERERR R F
CULTURE LANDMARK INVESTMENT LIMITED

GRS EES B R

For the six months ended 30 September 2013 B2 —_FT—=FNA="1HIF1EH
Equity
Employee Other attributable
share-based  properties Foreign  Investment to owners Non-
Share Share Other ~ Contributed compensation  revaluation ~ exchange  revaluation Accumulated of the controlling Total
capital ~ premium eserves surplus reserve reserve reserve reserve losses ~ Company interests equity
EEMRS L%
Mz B b EEA
Ba RBEE  EEEE  SABB  RRBE  EMBR  JERE  EMRE  EEER  RMEE  EREE  REAE
HKS HKS HKS HKS HKS HKS HKS HKS HKS HKS HKS HKS
AT #r b1 A #T E ¥ A Ar AT # £
At 1 April 2013 (Audited)
( 29938352 2024217103 (87976712  28,784000 5698000 5723830 94,204,651 - (1,333,785,504] 766,803,720 5597141 772,400,861
Profitfloss) for the period K - - - - - - - - 14183858 14183858  (5,269082) 8914776
Avallble-forsele investments, A HE
change i far value
note 10) - - - - - - - 21154430 - 21154430 - 20154430
Available-for-sale investments,
reclassify from
equity to profit
or loss (note 10) - - - - - - - 320800 - 320,800 - 320,800
Exchange differences rising
on translation of foreign
operations - - - - - - 24826506 - - 4826506 (14111)  246923%
Release of foreign exchange
reserve upon disposal of
subsidiaries (note 17) - - - - - - [59,156,406) - - (59,156,406) - (59,156,406)
Total comprehensive income for ~ RER2 EhALE
the period - - - - - - (343299000 27475230 14183858 7329188 (5,403,193 1925995
Share options forfeited
[note 16) - - - - (5,698,000 - - - 5,598,000 - - -
Acquisition of additional
interests in a subsidiary - - (1388649) - - - - - - (1388649) 2595392  (4793,257)
Disposal of interests
in subsidiaries - - - - - - - - - - (902536)  (902,536)
At 30 September 2013 s
Unaudited) 29,938,352 2,024217,103  (95,365,361) 28,784,000 - 5723830  BO8T4TS1 21475230 (1313903646 766744259 1,886,804 768,631,063
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CULTURE LANDMARK INVESTMENT LIMITED

CONDENSED CONSOLIDATED BHSsESERSHRE)
STATEMENT OF CHANGES IN EQUITY

(continued)

For the six months ended 30 September 2013 AE2—F—=FNH="1HIE~EA
Equity
Employee Other attributable
share:based  properties  Convertible Foreign  Investment to owners Non-
Share Share Other ~ Contributed compensation  revaluation bonds  exchange  revaluation Accumulated ofthe  controlling Total
capital ~ premium eserves surplus reserve reserve reserve reserve reserve losses ~ Company interests equity
BB AR
Mz EbhE TER R& BEA
R&  BHEE  EMEE  BABR  REBE  EGEE  BERE  JEGE  EMBE  EMER  RMER  JEREE  EREE
HKS HKS HKS HKS HKS HKS HKS HKS HKS HKS HKS HKS HKS
AT AT A A AT AT AT AT AT AT AT A BT
At 1 April 2012 AZ3-ZEMmA-A
— (1.853,163406) 913570223 32762323 946,332,546

[Audited) (i26) 598,767,047 2024217003 (2370305) 28784000 5453278 29007507 3813559 79,061,440
Loss for the period THEER - - - - - - - — (77592300 (175042300 (68549201  (84.49,150)
Avalable-forsale THEERE

ivestments, change ~~ ATELE

in fair value 29 - - - - - - - — (9125509 — (9125509 — 9125509
Avallable-for-sale g

nvestments,

reclassify from equity

o profit or loss
Exchange differences

arising on translation ERER

of foreign operations - - - - - - - (1 - - (1mny (199,69) (11,976,808

- - - - - - - = 91509 - 9126509

9,126,509

Total comprehensive  AEE2ENE

income for the g%

period - - - - - - R UNLIAY] — (775942300 (89371342 (7.064676]  (96,425998)
Equitysettled share-based | 2R

ransactions
Redemption of convertiole

bonds - - - - - - [1762,031) - - — (178,030 - (1,742,031)
Release of reserve - - - - - - My - - M5 - -
Acquisition of additional

interests in a

subsidiary - — 5918615 - - - - - -
Disposal o inerestsina ~ £EHELFZ

subsidiary i3 - - - - - - - - - - — (35,947,062 (35,947,062

- - - - W41 - - - - W U410

[5,918676] 1478681 (4,439,934

A 30 September 2012 HZF-—FAAZTR
[Unaudited) (%4%%) 598,767,047 2024217103 (82889201 28,784,000 569,000 29,007,507 — 67284388 — [1928686,114) 816,782,951 (8,760,674 808,022,277
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CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

NIt ERERR R F
CULTURE LANDMARK INVESTMENT LIMITED

FHHFERERER

For the six months ended 30 September 2013 BE—F—=FANHA=FHIMEA

Six months ended
30 September
BEAB=1THILEAEAR

2013 2012
—E—= T
(Unaudited) (Unaudited)
(REER) CREFER)
Restated
=l
HK$ HK$
BT BT
Net cash used in operating activities EZEXKFAZRESTEE (9,984,620) (70,577,138)
Net cash generated from/(used in) RETEELE (A2
investing activities BERE 41,230,379 (23,935,930)
Net cash used in financing activities ®BEIZBFACHEEEEAE (1,810,882) (4,957,722)
Net increase/(decrease) in cash and ReERRESEEELM
cash equivalents CRL) 558 29,434,877 (99,470,790)
Effect of foreign exchange rate changes [EXREE) 7 2 9,828,369 (7,761,663)
Cash and cash equivalents at beginning RE¥ZIHE LIRS
of period EEIEHR 146,994,834 182,656,714
Cash and cash equivalents at end of RERZRE KRS
period £1EIER 186,258,080 75,424,261
Cash and cash equivalents presented BEARNATZHe KRS
under: £EIER
Cash and cash equivalents included in st ARG RIBITEGZIREN
cash and bank balances He%EIER 185,251,428 74,412,602
Cash and cash equivalents included in st ABEREEEZRE R
assets classified as held for sale REEHIER 1,006,652 1,011,659
186,258,080 75,424,261
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CULTURE LANDMARK INVESTMENT LIMITED

NOTES TO THE CONDENSED IGLEE RS e

CONSOLIDATED FINANCIAL

STATEMENTS
For the six months ended 30 September 2013 B2 —E—=FNA=FHI~EA
1. BASIS OF PREPARATION mBE%E

The unaudited condensed consolidated financial
statements have been prepared in accordance with
Hong Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA") and the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”).

The unaudited condensed consolidated financial
statements have been prepared under historical cost basis
except for certain properties, financial assets at fair value
through profit or loss and available-for-sale investments,
which are measured at revalued amount or fair value.

The unaudited condensed consolidated financial
statements do not include all the information and
disclosure required in the Group's annual financial
statements and should be read in conjunction with the
Group's annual financial statements for the year ended 31
March 2013.
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CULTURE LANDMARK INVESTMENT LIMITED

BASIS OF PREPARATION (continued)

The HKICPA has issued a few amendments to HKFRSs
that are first effective for the current accounting period
of the Group. Of these, the following amendments are
relevant to the Group’s condensed consolidated financial
statements:

HKFRSs (Amendments)  Annual Improvements 2009-2011 Cycle

Presentation of Items of Other
Comprehensive Income
Offsetting Financial Assets and Financial

Amendments to
HKAS 1 (Revised)
Amendments to

HKFRS 7 Liabilities
HKFRS 10 Consolidated Financial Statements
HKFRS 11 Joint Arrangements
HKFRS 12 Disclosure of Interests in Other Entities
HKFRS 13 Fair Value Measurements

HKAS 19 (2011) Employee Benefits

HKAS 27 (2011) Separate Financial Statements

Investments in Associates and Joint
Ventures

HKAS 28 (2011)

Amendments to Government Loan
HKFRS 1

HKFRS 10, HKFRS
11 and HKFRS 12
Amendments

Transition Guidance

Other than as noted below, the accounting policies and
method of computation used in the unaudited condensed
consolidated financial statements are consistent with
those followed in the preparation of the Group’s annual
financial statements for the year ended 31 March 2013.
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CULTURE LANDMARK INVESTMENT LIMITED

1.

BASIS OF PREPARATION (continued)

Annual Improvements to HKFRSs 2009-2011 Cycle

This cycle of annual improvements contains amendments
to five standards with consequential amendments to other
standards and interpretations. Among them, HKAS 34 has
been amended to clarify that total assets for a particular
reportable segment are required to be disclosed only if
the amounts are regularly provided to the chief operating
decision maker (the “"CODM") and only if there has been
a material change in the total assets for that segment
from the amount disclosed in the last annual financial
statements. The amendment also requires the disclosure
of segment liabilities if the amounts are regularly provided
to the CODM and there has been a material change in
the amounts compared with the last annual financial
statements. The amendment does not have any impact
on the segment disclosure of the Group because the
amounts of segment liabilities are regularly provided to
the CODM.

Amendments to HKAS 1 (Revised) — Presentation of
Items of Other Comprehensive Income

The amendments to HKAS 1 (Revised) require the Group
to separate items presented in other comprehensive
income into those that may be reclassified to profit and
loss in the future (e.g. revaluations of available-for-sale
financial assets) and those that may not (e.g. revaluations
of property, plant and equipment). Tax on items of
other comprehensive income is allocated and disclosed
on the same basis. The Group's presentation of other
comprehensive income in these financial statements have
been modified accordingly.

The amendments also clarify that the requirement to
present a third statement of financial position when an
entity applies an accounting policy retrospectively or
makes a retrospective restatement or reclassification
of items in its financial statements is limited to
circumstances where there is a material effect on the
information in that statement of financial position. The
date of the opening statement of financial position is the
beginning of the preceding period and not, as at present,
the beginning of the earliest comparative period. The
amendments also clarify that, except for disclosures
required by HKAS 1.41-44 and HKAS 8, the related
notes to the third statement of financial position are not
required to be presented. An entity may present additional
voluntary comparative information as long as that
information is prepared in accordance with HKFRS. This
may include one or more statements and not a complete
set of financial statements. Related notes are required for
each additional statement presented.
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CULTURE LANDMARK INVESTMENT LIMITED

BASIS OF PREPARATION (continued)

HKFRS 10 — Consolidated Financial Statements

HKFRS 10 introduces a single control model for
consolidation of all investee entities. An investor has
control when it has power over the investee (whether
or not that power is used in practice), exposure or rights
to variable returns from the investee and the ability to
use the power over the investee to affect those returns.
HKFRS 10 contains extensive guidance on the assessment
of control. For example, the standard introduces the
concept of “de facto” control where an investor can
control an investee while holding less than 50% of the
investee’'s voting rights in circumstances where its
voting interest is of sufficiently dominant size relative
to the size and dispersion of those of other individual
shareholders to give it power over the investee. Potential
voting rights are considered in the analysis of control
only when these are substantive, i.e. the holder has the
practical ability to exercise them. The standard explicitly
requires an assessment of whether an investor with
decision making rights is acting as principal or agent and
also whether other parties with decision making rights are
acting as agents of the investor. An agent is engaged to
act on behalf of and for the benefit of another party and
therefore does not control the investee when it exercises
its decision making authority. The accounting requirements
in the existing HKAS 27 on other consolidation related
matters are carried forward unchanged. As a result of
the adoption of HKFRS 10, the Group has changed its
accounting policy with respect to determining whether it
has control over an investee. The adoption of the standard
does not change any of the control conclusions reached
by the Group in respect of its involvement with other
entities as at 1 April 2013.

HKFRS 11 — Joint Arrangements

Joint arrangements under HKFRS 11 have the same basic
characteristics as joint ventures under HKAS 31. Joint
arrangements are classified as either joint operations or joint
ventures. Where the Group has rights to the assets and
obligations for the liabilities of the joint arrangement, it is
regarded as a joint operator and will recognise its interests
in the assets, liabilities, income and expenses arising from
the joint arrangement. Where the Group has rights to
the net assets of the joint arrangement as a whole, it is
regarded as having an interest in a joint venture and will
apply the equity method of accounting. HKFRS 11 does
not allow proportionate consolidation. In an arrangement
structured through a separate vehicle, all relevant facts and
circumstances should be considered to determine whether
the parties to the arrangement have rights to the net assets
of the arrangement. Previously, the existence of a separate
legal entity was the key factor in determining the existence
of a jointly controlled entity under HKAS 31.
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CULTURE LANDMARK INVESTMENT LIMITED

1.

BASIS OF PREPARATION (continued)
HKFRS 11 — Joint Arrangements (continued)

Prior to 1 April 2013, the Group’'s interests in jointly
controlled entities were proportionately consolidated.

The Group has adopted HKFRS 11, ‘Joint arrangements’,
on 1 April 2013. This resulted in the Group changing its
accounting policy for its interests in joint arrangements.
The Group also adopted HKFRS 10, ‘Consolidated financial
statements’, HKFRS 12, 'Disclosure of interests in other
entities’, and consequential amendments to HKAS 28,
‘Investments in associates and joint ventures' and HKAS
27, 'Separate financial statements’, at the same time.

Under HKFRS 11, investments in joint arrangements
are classified as either joint operations or joint ventures
depending on the contractual rights and obligations each
investor has rather than the legal structure of the joint
arrangement. The Group has assessed the nature of
its joint arrangements and determined them to be joint
ventures.

The Group has applied the new policy for interests in
joint ventures retrospectively in accordance with the
transition provisions of HKFRS 11. The Group recognised
its investment in joint ventures at the beginning of the
earliest period presented (1 April 2012), as the total of the
carrying amounts of the assets and liabilities previously
proportionately consolidated by the Group. This is the
deemed cost of the Group’s investments in joint ventures
for applying equity accounting.

Under the equity method of accounting, interests in joint
ventures are initially recognised at cost and adjusted
thereafter to recognise the Group's share of the post-
acquisition profits or losses and movements in other
comprehensive income. When the Group’s share of losses
in a joint venture equals or exceeds its interests in the
joint ventures (which includes any long-term interests that,
in substance, form part of the Group's net investment
in the joint ventures), the Group does not recognise
further losses, unless it has incurred obligations or made
payments on behalf of the joint ventures.

Accounting policies of the joint ventures have been
changed where necessary to ensure consistency with the
policies adopted by the Group. The change in accounting
policy has been applied as from 1 April 2012. There is
no impact on the Group's net assets for the periods
presented.

Since the Group obtained control over joint ventures on
11 January 2013 as details in 2013 annual report, these
jointly ventures have become subsidiaries of the Group
and the adoption of HKFRS 11 has no effect on the
unaudited condensed consolidated financial statements in
current period presented.
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CULTURE LANDMARK INVESTMENT LIMITED

BASIS OF PREPARATION (continued) ll. mBEE(E)

HKFRS 11 — Joint Arrangements (continued) EBUBRELEAE 1% — GERHGE
The tables below show the effect from the change of TRETETBRREHUR _T——_FMOA
—BZBEEUBRAR BEZTE—ZFAN
R=THIEARERZ REEZERLEEDE
WRRRAREEZEREERERNERIT
2o WHEBRBMWELE -

accounting policy on the consolidated statement of financial
position as of 1 April 2012, the unaudited condensed
consolidated statement of comprehensive income and the
unaudited condensed consolidated statement of cash flows
for the six months ended 30 September 2012. There was
no effect on the earnings per share.

HEAMBERRRZHE

Impact on consolidated statement of financial position

Increase/(decrease) #hn, CGRa)
1 April 2012
—E—-—F
MA—H
HK$
BT
Assets EE
Non-current assets FREBEE
Interests in joint ventures REERRZER 24,213,968
Total non-current assets MBI EELE 24,213,968
Current assets REEE
Trade and other receivables FEUWE R B A 5RE (3,230,158)
Cash and bank balances Be RIRTTHEH (59,664,818)
Total current assets REBEEHAE (62,894,976)
Total assets EEH#E (38,681,008)
Liabilities aE
Current liabilities REAE
Trade and other payables RN E R R EAFKIE (41,255,816)
Current tax liabilities RITHIEAE (5,457)
Total current liabilites nBefeE (41,261,273)
Non-current liabilities FRBEE
Deferred tax liabilities REFRIEEE 2,580,265
Total liabilities BEHAHE (38,681,008)
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CULTURE LANDMARK INVESTMENT LIMITED

1 BASIS OF PREPARATION (continued) L RBEXE ()
HKFRS 11 — Joint Arrangements (continued) EBUBRELEAUE11FE — SEZTHGE
Impact on consolidated statement of comprehensive HEe2EKRER2FE
income
Increase/(decrease) G
Six months
ended
30 September
2012
BE-2——F
hA=+H
1E7X1E A
(Unaudited)
(REBEZX)
HK$
BT
Turnover EE (3,915,415)
Other income and gains HE A KWz (132,068)
Other operating expenses Hibge &M (4,260,016)
Staff costs B TR (4,405,263)
Share of losses of joint ventures DIhEEAREE 4,631,669
Loss before income tax expense BRATSHBI X A& 1B 13,873
Income tax expense e (13,873)
Loss for the period AHEEE —
SE-cEREES
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CULTURE LANDMARK INVESTMENT LIMITED

BASIS OF PREPARATION (continued)

HKFRS 11 — Joint Arrangements (continued)

Impact on consolidated statement of cash flows

R BB ()

BERPBMEENE 1SR — SERHGE

HEERERBRZEE

Increase/(decrease) gm,/ i)
Six months
ended
30 September
2012
BE-Z—=F
hBA=+H
k@A
(Unaudited)
(REEEXR)
HK$
JETT
Net cash used in operating activities KEEGA R e 558 (11,468,014)
Net cash used in investing activities BREESMA 2R T 188,902
Net cash used in financing activities BEEEMA RS FE —
Effect of foreign exchange rate change EREE) g8 —
Cash and cash equivalents at beginning of period By Re MRESEEIEE (59,664,818)
Cash and cash equivalents at end of period s Re MRS EEIEE (70,943,930)

HKFRS 12, Disclosure of interests in other entities

HKFRS 12 brings together into a single standard all
the disclosure requirements relevant to an entity's
interests in subsidiaries, joint arrangements, associates
and unconsolidated structured entities. The disclosures
required by HKFRS 12 are generally more extensive than
those previously required by the respective standards.
Since those disclosure requirements only apply to a full
set of financial statements, the Group has not made
additional disclosures in the unaudited condensed
consolidated financial statements as a result of adopting
HKFRS 12.
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CULTURE LANDMARK INVESTMENT LIMITED

1.

BASIS OF PREPARATION (continued)
HKFRS 13 — Fair Value Measurement

HKFRS 13 provides a single source of guidance on how
to measure fair value when it is required or permitted by
other standards. The standard applies to both financial and
non-financial items measured at fair value and introduces
a fair value measurement hierarchy. The definitions
of the three levels in this measurement hierarchy are
generally consistent with HKFRS 7 “Financial Instruments:
Disclosures”. HKFRS 13 defines fair value as the price
that would be received to sell an asset or paid to transfer
a liability in an orderly transaction between market
participants at the measurement date (i.e. an exit price).
The standard removes the requirement to use bid and ask
prices for financial assets and liabilities quoted in an active
market. Rather the price within the bid-ask spread that
is most representative of fair value in the circumstances
should be used. It also contains extensive disclosure
requirements to allow users of the financial statements
to assess the methods and inputs used in measuring
fair values and the effects of fair value measurements
on the financial statements. Some of the disclosures are
specifically required for financial instruments in interim
financial statements. These disclosures have been
provided in note 21.

The following revised standards, amendments and
interpretations which are relevant to the Group have been
issued, but are not effective for the financial year beginning
on 1 April 2013 and have not been early adopted:

Amendments to HKAS 32 Offsetting Financial Assets and

Financial Liabilities'
Amendments to Investment Entities’
HKFRS 10, HKFRS 11

and HKAS 27 (2011)

Amendments to HKAS 36 Recoverable Amount Disclosures
for Non-financial Assets'

HK(IFRIC) - Interpretation 21 Levies'

Amendments to HKAS 19
(2011)

Employee Benefits’

Amendments to HKAS 39 Novation of Derivatives and
Continuation of Hedge
Accounting'

HKFRS 9 Financial Instruments®

Effective for annual periods beginning on or after 1
January 2014

Effective for annual periods beginning on or after 1
July 2014

Effective for annual periods beginning on or after 1
January 2015

—E-ZFRHRE
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CULTURE LANDMARK INVESTMENT LIMITED

BASIS OF PREPARATION (continued)

The Group has already commenced an assessment of the
impact of the new standards, amendments to standards
and interpretations to existing standards but is not yet
in a position to state whether these new standards,
amendments to standards or interpretations to existing
standards would have a significant impact on the Group’s
result of operations and financial position.

SEGMENT INFORMATION

Management determines operating segments based on
the reports regularly reviewed by the CODM, which is
the board of directors, in assessing performance and
allocating resources. The CODM considers the business
primarily on the basis of the type of services supplied
by the Group. The Group is currently organised into six
operating divisions — licence fee collection business,
exhibition-related business, property sub-leasing business,
entertainment business, property development and
investment and food and beverages.

Principal activities are as follows:

Licence fee — provision of copyright licence fees
collection settlement and collection services
business and intellectual property enforcement

services in respect of karaoke
copyright in the People's Republic of
China (the “PRC") as managed and
administered by the China Audio-
Video Copyright Association, the sole
official recognised national audio-
video organisation in the PRC

Exhibition-related ~— organising all kinds of exhibition events
business and meeting events

Property — sub-leasing of properties in the PRC
sub-leasing
business

Entertainment — provision of talent management and
business entertainment business

Property — development of real properties and
development and leasing of investment properties
investment

Food and — sale of food and beverages and
beverages restaurant operations

The Group was also involved in the hotel operations
business. During the period ended 30 September 2013,
the Group ceased the hotel operations business as
detailed in note 4.
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CULTURE LANDMARK INVESTMENT LIMITED

2 SEGMENT INFORMATION (continued) 2 PEERE)
Segment information is presented below: DEERZ5)WT
(a) Information about reportable segment revenue, (a) FEBHURESIERA BAHEBRZ
profit or loss and other information ERRAEMER

Six months ended 30 September 2013 (Unaudited)
BECE-ZENAZTALARA(REEH)

Discontinued
Continuing operations operation
b R BRLER
Property
Licence fee ~ Exhibition-  Property  Entertain- development Inter-
collection related  sub-leasing ment and  Foodand  segment Hotel
busingss ~ business  business  business investment  heverages elimination  Sub-total  operations Total
KHEER BE {H NEERR

WEEE  ERRE  SERR  p4ER R f%  DEEHE Mt ERER e
HKS HKS HK$ HKS HKS HKS HKS HKS HK$ HKS
)73 )73 )73 )73 A # # # # 73

Reportable segment revenue TREDRYA

External sales bl 28380528 26,195,278  35313,720 490,756 - 1462210 - 91842492 12,489,056 104,331,548

Inter-segment seles AlERE - - - - - 253393 (253393) - - -

28380528  26,195218 35,313,720 490,756 - 1,715,603 (253,393) 91,842,492 12,489,056 104,331,548

Reportable seqment (lossiprofit ~ BHFERERHTHEE

before income tax expense (BB /&l 16,619,160)  (1,479.246)  (1764,297) (2176354 (530,535)  (2,149,092) - (4718684 68,390,638 43,671,954
Other segment information HhAEEH
Interest income HERA 15 271892 - 5 - 48 - 28,007 - 2,007
Interest expenses flEds 33,250 - 607017 40,000 - - - 53426 - 6143426
Depreciation of property, EN e

plant and equipment LhE 1,250,731 302424 7139317 103,375 - 1,220 - 883701 139124 8,976,197
Amortsation of payments for REEERAREL

leasehold land held for own BREELHATL

Use under operating leases 3] - - - - - - - - 1205395 1,205,395
Amortisation of intangible assets  BFAEZEH 5913879 1,589,121 - - - - - 7563000 - 1563000
Amortisation of deferred kv

expenditure 4,255,953 - - - - - - 4255983 - 4255953
Impaiment loss on property,

plant and equipment - - 5910950 - - - - 5910950 - 5910950
Share of losses of assocites ABEAIER - - - 1984600 - - - 1984600 - 1984600

(ain on disposal of subsidiaries HEHBAA NG - - - - - - - 79,446,079 79,446,079

Reportable segment assets

[As at 30 September 2013)
358,106,160 82528876 323517964 83,057,077 116,248,241 33461543 - 996,919,861 - 996,919,861
Reportable segment liahites BEERLEL
(A at 30 September 2013) (H=F-z%
hAZTR) 179,995,658 37,505,866 213409283 6,342,844 - 87,238 - 431,340,889 - 431,340,889
The inter-segment sales were charged at prevailing SDIEREE IRIR{THETE -

market rates.

ZE-CZFTHES
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NtwBEREFSR QT
CULTURE LANDMARK INVESTMENT LIMITED

SEGMENT INFORMATION (continued) 2 DEER ()
(a) Information about reportable segment revenue, (a) FEBHURESIERA  BAHEBRZ
profit or loss and other information (continued) SRR EMER(E)

Six months ended 30 Septerber 2012 (Unaudited) (Restated)
BECE-CEAACTRAER(REEH) (E5)

Discontinued
Continuing operations operation
REALRHE BRIEER
Property
Licence fee  Exhibition-  Property  Entertain- development Inter-
collection related  sub-leasing ment and  Foodand  segment Hotel
business  busingss  business  business  investment  beverages  elimination  Sub-total  operations Total
FiHRER 72 nz NEXR

MRS MExR AERR 3 IR BE MERER N BERE  2E
ks HK WS HKS HS S HKS HKS HS HS
& & B B B B B B B

Reportatle seqment revenve  THEARUA
External sales MpHE 11469986 26570287 39320999 11,069887 2,745,978 1419284 — 92596421 29,907,286 122,503,707
Inter-segment sales AEERE - - - - — 1981 (192,561) - - -

11469986 26570287 39320999 11069887 2745978 1611836 (192,951 92,596,421 29.907.286 122,503,707

Reportable segment ossljprofit ~ BEEREZITRENE
elore ncome taxexpense (5i5),/ %7 (8773660 3057 THGEN TG SER0 (e ~ B (4S8 (91670

Other segment information ~~~ EfAEER

Interest income GO 3971 25,934 - 65 87 L] - 60,103 - 60,103
Interest expenses HEms 3,251 — 488269 111217 - - — 5,027,166 — 5027166
Depreciation of property, 0z ERREEL

plant and equipment & 1268720 182309 6243622 10759 - - — 7802207 10,666,699 18468906

Amortisation of payments for ~ BEELEHERL
leasehold land held for own use ~ EREETHFL

under operating leases By - - - - - - - — 1772 1947722
Amortisation of intangible assets  EFEEEH 5849123 1,589,120 - - - - — 7438243 — 7438243
Amortisation of deferred BlER 2B

expenditure 9,162,845 - - - - - — 9162845 — 9162845

Impairment loss on property, 1% B RikE 2B
plant and equipment BB - - - - - - - — 9593 915983

Impairment loss on payments for  BEHLAAEAL
leasehold land held for ownuse ~ EES L

under operating leases e - - - - - - - — 14181210 14181210
Gain on disposal of subsidiaries  HEHBATZNE - - — 4438457 - - — 443457 — 4438457
Share of osses of associates  HEBEDARA - - - 1001212 - - — 1001212 — 1001212
Share of losses of joint ventures ~ HEASATIER 4,631,669 - - - - - — 4631669 — 4631669
Reportable segment asses TRsAEEE(R =5 -2%

[As at 31 March 2013) =f=1-8) 360,943,759 70,548,822 311,300987 85,039,699 — 38,850,018 — 866,683,285 185,277,606 1,051,960891
Reportable seqment liabiities ~ AHEAEEE(R-F-=F

[As at 31 March 2013 = ) 161,699,328 24,701,794 199,911,414 6,464,748 — 1359007 — 394136311 53,033,308 447,169,619
The inter-segment sales were charged at prevailing SR E NIRBT B E -

market rates.
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NIEwBEREFRAQF
CULTURE LANDMARK INVESTMENT LIMITED

2 SEGMENT INFORMATION (continued) 2 DEER(E)
(b) Reconciliation of reportable segment profit or (b) FAHMESERAREE BEERERE
loss, assets and liabilities ZH IR

Six months ended
30 September
BZEhRA=1+HILAKER
2013 2012
—E—-=F —E——F
(Unaudited) (Unaudited)
(RBEZ) (RiEEZ)

Restated
=gl
HK$ HK$
BT BT
Reportable segment loss before income  $FE & ¥ 2 B TS S A
tax expense from continuing operations  AJ ¥ D fEE 18 (24,718,684) (4,529,852)
Unallocated interest income and other RO BLF B YA R E AU A
income 553,298 1,836,965
Unallocated impairment loss on available- A2 EAHEHERE 2
for-sale investments BEEE (320,800) (9,125,509)
Unallocated finance costs R Be gL & P A (1,705,891) (3,986,018)
Unallocated staff costs KOBLE TR (10,182,325) (8,471,368)
Unallocated rent, rate and management A2 BEHEE - Z8 %
fee EEB (6,379,506) (5,163,252)
Unallocated depreciation ROBLITE (1,650,275) (2,271,392)
Unallocated head office and corporate AOB B ERE &
expenses AARIRAX (14,976,861)  (17,057,573)
Loss before income tax expense from FHBICEES 2
continuing operations BRETS RS AT E 1R (59,381,044)  (48,767,999)
Assets g
30 September 31 March
2013 2013
—E-=F —E—=fF
hB=+H =A=+—H
(Unaudited) (Audited)
(REER) (J&#Z)
HKS$ HK$
Er BT
Reportable segment assets AmEDHEE 996,919,861 1,051,960,891
Available-for-sale investments AHHERE 102,473,187 75,318,757
Cash and cash equivalents BeMReESEEE 93,539,371 44,474,997
Property, plant and equipments Y BEN&E 10,218,957 12,329,623
Loan receivable EUER - 22,500,000
Unallocated head office and ROBCEMEE R
corporate assets NAEE 8,521,802 16,037,768
Total assets BERE 1,211,673,178 1,222,622,036
ZE--FHERE
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NIt ERERR R F
CULTURE LANDMARK INVESTMENT LIMITED

SEGMENT INFORMATION (continued) 2. DEER ()
(b) Reconciliation of reportable segment profit or (b) FAHMESERAREE BEERERE
loss, assets and liabilities (continued) ZHER(E)
Liabilities a1
30 September 31 March
2013 2013
—E-=F —T-=F
hWA=+8H —A=+—H
(Unaudited) (Audited)
(REER) (FEFZ)
HKS$ HK$
BT BT
Reportable segment liabilities ARESEEE 437,340,889 447,169,619
Unallocated head office and RAOMBRERRAFBE
corporate liabilities 5,701,226 3,051,556
Total liabilities BfEeE 443,042,115 450,221,175

TE-ZFRHRE
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NIEwBEREFRAQF
CULTURE LANDMARK INVESTMENT LIMITED

38 LOSS BEFORE INCOME TAX EXPENSE 3.

Loss before income tax expense from continuing
operations has been arrived at after charging:

BRAT S B R 2 AT S 1R

SELE B2 RATSH A BB EE Mk
IAT&IEA :

Six months ended
30 September
BERA=+tHLEAREA

2013 2012
—E—=F —E—_F
(Unaudited) (Unaudited)
(REEZX) (RigEEZ)
Restated
57
HK$ HK$
BT JETT
Crediting st A
Bank interest income SRITHLE A 95,980 125,671
Loan interest income BEHF B A 485,325 1,771,205
Gain on disposal of investment properties ﬁj’i&é%%ZW¥
(included in other income and gains) (FFAE A Rz ) - 5,770,688
Charging kR
Staff costs (note a) STRAN(Hita) 32,476,801 19,669,204
Amortisation on LATR 518 2 # 55
— intangible assets - BVEAE 7,563,000 7,438,243
— deferred expenditure — RER 4,255,953 9,162,845
Impairment loss on ATFEEZRERBE
— property, plant and equipment (note b) — WE - BWEREER D) 5,910,950 —
— available-for-sale investments — AHERE 320,800 9,125,509
Equity-settled share-based compensation MR RS E AR 2 i E — 244,722

note a: The increase in staff costs was mainly attributable
to the staff costs from certain subsidiaries of the
Group which were previously accounted for as
joint ventures. For detailed list of joint ventures,
please refer to the Company’s 2013 annual report,

note 24 to the financial statements.

note b:An impairment loss on property, plant and
equipment used in the property sub-leasing

business was made as one of the sub-leasing
projects has been terminated and no more future

economic benefits can be generated.

Mita: BIRAEMDETEARAEEE
THBARZETRAFRE  Z5E
BZAINARERRAR - BHEER
AZ&ANE  F2HARRZZF
—ZFEFREBEMRME 24

MaEb - MESHEBMBZWE - BE LR
BEMFHRERSE  HHaR—EsHE
ERAESERIE - BAREBEERKE
BN EEPTER -

—E-=ZFPHHRSE
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CULTURE LANDMARK INVESTMENT LIMITED

DISCONTINUED OPERATION 4. TORIEEK
RBE-_ZT—=FAA=+tBLt~NEAR "
AEBMERIDBARER  UWRAAEEZ%E
R R IR FECE L (BB RN
17) °

During the six months ended 30 September 2013, the
Group ceased the hotel operations business in order to
align the Group's business strategy and to focus on the
continuing businesses (see note 17 for details).

BEEBH_T—=FNA—HE_T—=
FrAZ+-H(LEXZKBBEEE=-Z
——FNAZFTHLERNEAZEEERES

The turnover and results of the hotel operations business
for the period from 1 April 2013 to 22 July 2013 (date of
completion of disposal) and for the six months ended 30

September 2012 are as follows:

U

Period from

1 April 2013
to 22 July Six months
2013 ended 30
(date of September
disposal) 2012
H-Z2—=f
mA—BZE
—E—=F HE
tA=+=H —E-—F
A HA=+8
(HERH) 1ERMEA
(Unaudited) (Unaudited)
(REEER) (REEHERZ)
HK$ HK$
BT JETT
Turnover - 12,489,056 29,907,286
Costs of inventories FEEAR (3,890,305) (9,978,882)
Depreciation on property, plant and equipment 4% - BiE RRE 2T E (139,124)  (10,666,699)
Amortisation of payments for leasehold land BELEHEOFEE2BRAEE
held for own use under operating leases T R B g (1,205,395) (1,947,722)
Impairment loss of property, plant and W BERREZ
equipment BEEE - (915,983)
Impairment loss on payments for leasehold land HRIFZELTHLHE 2 B BHEE L
held for own use under operating leases R mEEE — (14,181,210)
Staff costs B TR (8,332,135) (13,540,100
Other operating expenses H gz (9,977,538)  (13,329,558)
Loss before income tax expense MRETE B A ATEER (11,055,441)  (34,652,868)
Income tax expense Frisfim s - —
Loss for the period from discontinued operation Z4% ¥ 7% 2 AHARE &8 (11,055,441)  (34,652,868)

TE-ZFRHRE
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CULTURE LANDMARK INVESTMENT LIMITED

4. DISCONTINUED OPERATION (continued) 4. 2RI FER ()

MEFERIEEBME  ATHLBREEXE
RgAemEmkaER MAENEEEES - 0
FIHAB K I EBER A LRI L -

For the purpose of presenting discontinued operation, the

comparative unaudited condensed consolidated statement

of comprehensive income and the related notes have

been re-presented as if the operation discontinued during

the period had been discontinued at the beginning of the

comparative period.
5. INCOME TAX EXPENSE B FBHEX
EREEZEPEE2ERRRAZFAER
X :

Income tax expense in the unaudited condensed
consolidated statement of comprehensive income
represents:

Six months ended 30 September
BEAA=THLKEA

Continuing operations Discontinued operation Total
HELSEEY BRILER ot
2013 2012 2013 2012 2013 2012
—g-=f —T--f Z=ZB-=f -ET-—-_F <=ZB-=ZE C—Z--F
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEER) (REER)  (REER)  (REBR)  CREER) (REER)
Restated Restated Restated
2] 2] ]
HK$ HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT BT
Current tax — Hong Kong  BR{17HiE — BEFEH
profits tax - — - — - —
Current tax — The PRC  B{TH{IA — FEILE
Enterprise Income Tax FrisHt 2,368,699 43,944 - — 2,368,699 43,944
Deferredtax .. BEWE (2273881) 984339 . — (2273881) 984,339
94,818 1,028,283 - — 94,818 1,028,283

For the six months ended 30 September 2013 and 30
September 2012, no provision for Hong Kong profits tax
has been made as the Hong Kong subsidiaries have no
assessable profits in Hong Kong.

For the six months ended 30 September 2013 and 2012,
the PRC subsidiaries and jointly controlled entities are
subject to the PRC Enterprise Income Tax at 25%.

HE-Z-—=ZH#NA=Z+AR-Z—Z-FHh
B=+HLEAEA  BAREBHNBRARANE
PSR A FE R BRI - B A B S M
NRIFHR BB RSB -

HE-Z-—=K-Z——FHAA=+B1t
NER - PEKBARRERZSEEER
25% 7 R BN T B EATEH

ZE-CZFTHES
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EARNINGS/(LOSS) PER SHARE 6.

The calculation of the basic and diluted earnings/(loss) per
share attributable to the ordinary equity holders of the
Company is based on the following data:

BRER,(BE)

ARBAEBRESHEEARGEZERERR
EERN,(B8) RBIATRIEE

Six months ended
30 September (Unaudited)
BEhRA=1+HLAXEAR

(REEER)
2013 2012
—Eg—= —F—=
HK$ HK$
BT JETT
Profit/(loss) for the purpose of basic and AEsTESREAREEBE Y
diluted loss per share wH(E1E)
Profit/(loss) for the period attributable to RN EEE AR A B
owners of the Company wH(E1E)
— from continuing operations — FHEKEER (54,870,106)  (45,020,534)
— from discontinued operation — BRIEER 69,053,964 (32,573,696)
— from continuing and discontinued operations — B E KR IEEE 14,183,858 (77,594,230)
Number of shares RGOEE
Weighted average number of ordinary shares  F{EsTEFIERK
for the purpose of basic and diluted loss BrEEEc TiER
per share INHEF 8L 598,767,047 598,767,047
Note: Bzt -

There are no dilutive effects on the share options granted
as they are anti-dilutive. Share options that were not
dilutive may affect earnings per share in future periods.

DIVIDENDS 7.

No dividend was paid or proposed during the period (2012:
Nil), nor has any dividend been proposed since the end of
reporting period (2012: Nil).

PROPERTY, PLANT AND EQUIPMENT 8.
During the six months ended 30 September 2013, the

Group acquired property, plant and equipment at cost of
HK$5,413,662 (2012: HK$11,553,726).

MRERE 2 RRE R REE - R EEE
FE-FETERBEAETERRAELZ

BRATN -

RE

R ERENERRERE (ZE—=F ¢
/) BEMEHRENEEZRRETABES
ZE—CF E)

nE - BERRE

REBEZT—=FNA=+HIEXEAR
AEBEWREDE BERIHBZIKAR
5,413,662 (= F— —4 : 11,553,726/8
7T) °

TE-ZFRHRE
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CULTURE LANDMARK INVESTMENT LIMITED

9. INTERESTS IN ASSOCIATES REEE AT 2R
30 September 31 March
2013 2013
—E-=F —T-=F
hA=+H —A=+—H
(Unaudited) (Audited)
(REER) (F&FZ)
HK$ HK$
B BT
Share of net assets of the associates DR E R R EEFA 35,760,460 37,745,060
Goodwill S 52,529,798 52,529,798
Impairment loss recognised ERRREEE (27,140,474) (27,140,474)
61,149,784 63,134,384

The summarised financial information in respect of the

AEAEEBZERAR ZHBENBEERT 0

Group's associates is set out below: T
30 September 31 March
2013 2013
—E-=F =%
hA=+H —A=+—H
(Unaudited) (Audited)
(REER) (f&&%)
HK$ HK$
B BT
Total assets BEBE 129,604,367 133,689,779
Total liabilities aEBE (45,394,172) (49,423,586)
Net assets BEFE 84,210,195 84,266,193
Group's share of net assets of associates REBESMBERAREESE 35,760,460 37,745,060

TE-ZFHHRE
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10.

INTERESTS IN ASSOCIATES (continued)

NtwBEREFSR QT
CULTURE LANDMARK INVESTMENT LIMITED

9. REBEQRZERE)

Six months ended
30 September
BEhRA=+THLAXER

2013 2012
—E-=F —E-F
(Unaudited) (Unaudited)
(REBEZ) (REEHEZ)
HK$ HK$
BT BT
Total revenue Woas 4o FE 3,999,194 5,908,550
Total expenses ERF L (8,318,236) (8,087,467)
Net losses gi=he st (4,319,042) (2,178,917)
Group's share of losses of associates AEEBDEHE QA EEIE (1,984,600) (1,001,212)
AVAILABLE-FOR-SALE INVESTMENTS 10. WHEERSE
30 September 31 March
2013 2013
—E-Z=F —E-=F
hB=+H =A=+—H
(Unaudited) (Audited)
(REER) (&%)
HKS$ HK$
Er BT
Listed securities in Hong Kong, at fair value BBz EMES  RATFEE
(note (a)) (Wit (a) 102,473,187 75,318,757
Contingent consideration in relation to acquisition A EEWENE AR ZAKE
of subsidiaries (note (b)) (Kt b)) 103,421,746 101,539,185
205,894,933 176,857,942
—E--FRYRE
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CULTURE LANDMARK INVESTMENT LIMITED

INTERIM REPORT 2013

10. AVAILABLE-FOR-SALE INVESTMENTS (continued) 10. HHEEREE)

(a)  Available-for-sale investments at 30 September (a) MZE—=FNA=t+HZA#HHE
2013 represented 6.58% and 0.1% equity interests BEEAEESNFEREREEE
in Cosmopolitan International Holdings Limited AR AB(TMEBEE]) &Brockman
(“Cosmopolitan”) and Brockman Mining Limited Mining Limited TR ZBRBEXER A
(“Brockman”) held by the Group respectively. Both AR 7TE ] 26.58% %0.1% &
companies are listed on the Main Board of the Az o MEA R BRE T ER
Stock Exchange. As at 30 September 2013, the tHzRAR - RZE—=Fh A=+
carrying amounts of available-for-sale investments in H MEBEBEAHERRS 2 H#HiE
Cosmopolitan and Brockman were HK$99,778,467 EREZEEED R A99,778,467
(31 March 2013: HK$72,303,237) and HK$2,694,720 B zZE—=Z=F#=ZA=Z+—H":
(31 March 2013: HK$3,015,520) respectively. For 72,303,237% 7T ) 2,694,720 TT
the six months ended 30 September 2013, fair value —_E—-—=Zf€#=ZA=Z+—H8:
gains on the available-for-sale investments of the 3,015,620 7L) c BEZT—=F 11
Group amounted to HK$27,475,230 was recognised A=THILEXRER REEZATHE
in other comprehensive income and fair value losses EREZ AT BEKZIZE?27,475,230
on the available-for-sale investments of the Group B ERHMEEREFER M
amounted to HK$320,800 was recognised in other AEEBZAIHEEREZ AT EEE
comprehensive income and immediately reclassified 83£320,800/8 70 ERNH M2 mE UK
to the profit or loss as the directors considered the mPRER WARENHEZEL -
decline in fair value constituted objective evidence RARESR AR T EEBERDEKRK
of impairment. B2 RBER -

The fair values of listed equity investments are FIRERE 2 A FEETIBETR
based on quoted market prices. MEE -

(b)  The contingent consideration in related to acquisition by BHAKEWBARZZAREBEUR
of subsidiaries was secured by 40% equity interests S BB QR 2 IEE R #E # FeiFan
of Elite-China Cultural Development Limited which Cultural Development Limited# 8 2
was held by FeiFan Cultural Development Limited, a RESEX(LEREERAE40% KA
non-controlling interest of the Group’s subsidiaries. RS EIER -

The contingent consideration related to acquisition EREWRBHEBERAR ZHAREBEIR =
of subsidiaries was valued at 31 March 2013 on ET—=F=-—A=+—HRRBRBIEE
option pricing model basis by Savills Valuation HEME - AFRgEEEREERE
and Professional Services Limited (“Savills”), MABARAR(E—KFEE L) 2 8
an independent professional valuer, and the EEBEAELETHE  BEEER
directors are of the opinion that the fair value at 30 BHEHR-_ZT—=FNA=1+THZA¥
September 2013 was not significantly different from BEERN-_FE—=F=ZA=+—80mM

the one measured at 31 March 2013. AEEWEBEER -

11. TRADE AND OTHER RECEIVABLES 1. EWERREMRIE
30 September 31 March
2013 2013
—E-=F —T-ZF
hA=+E =ZA=+—H
(Unaudited) (Audited)
(REER) (fe&EZ)
Restated
Ex]l
HKS$ HK$
B BT
Trade debtors (note (a)) R E R ([ 7t (a) 48,761,496 53,904,932
Deposits, prepayments and other receivables & - B RIEREMERGIER
(note (b)) (K1t (b)) 208,892,790 75,037,655
Loan receivables (note (c)) FEWE R (AT (c)) - 22,500,000
257,654,286 151,442,587
—E--—FRHRE
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CULTURE LANDMARK INVESTMENT LIMITED

11. TRADE AND OTHER RECEIVABLES (continued)

Notes:

(a)

Included in trade and other receivables are trade
debtors with the following ageing analysis based on

11.

EWERREMREE)
HieE -
(a) BREFRKEMREVEERKER -

EREREMRREZEARZRED

invoice date as of the end of each reporting period: W :
30 September 31 March
2013 2013
—E-=F —E—=F
hA=+B ZA=+—H
(Unaudited) (Audited)
(REER) (fe&EZ)
HK$ HK$
BT BT
Within 90 days 90 B IR 30,661,590 34,477,494
91 days to 365 days 91HZE365H 192,108 1,828,399
More than 365 days 365 HEA - 17,907,798 17,599,039
48,761,496 53,904,932

Note:The balances relate to number of
customers that have good track record
with the Group. In particular, included in
the amount with more than 365 days was
an amount of HK$17,900,659 (31 March
2013: HK$17,574,816) in connection with
the provision of karaoke music product
copyright licence fees settlement and
collection services. Based on past experience,
management estimated that the outstanding

balances could be fully recovered.

Included in the amount was prepayment
of HK$110,000,000 in relation to 2 sets of
memorandum of understanding as detailed in note
22(a).

It represented advances to an independent third
party. The loan was secured by 50,000,000 ordinary
shares of Brockman. The loan bears an effective
interest rate of 8% per annum and shall be
repayable on 25 November 2013. The full amount of
loan was repaid on 8 July 2013.

Wt RS ERAEEBRITCEZR
FPHEM - LH ZFEREAHERM
FROKELERREFTELE R
# Az 7% 8 ¥ 365 H 2 5178 17,900,659
%ﬂ:%—z¢:ﬂ:+—a-
17,674,816 8 7T) - IRIZMAIT 5
BEMGTAREREHRT2HKE -

(b)  FABIEFME22(a) FrEfi 2 R
= 8 I 2 TE 3 578 110,000,000
HBIT °

() EHEMBYF-ZHEHZEH - &

XA 50,000,000 & 70 2 75 88 3 i % 1E

B REBRFHESw T E - AR

—ET—=F+—RB=-tHHEE B
REFCOR_E—=F+AN\REE

—CE-ZFhHRE
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CULTURE LANDMARK INVESTMENT LIMITED

12. ASSETS AND LIABILITIES CLASSIFIED AS HELD FOR 12. DERFELHEZEERAE
SALE
The Group is currently under negotiation with a non- NEER EEIEFRBRRIBE - LWIEREK
controlling shareholder to dispose of its 60% equity 15,000,000 L i E X RN IRLEHFBIET
interests of Chance Music Limited, a subsidiary of the ABRZAEENBARBRAZLER AT Z
Group accounted for under the entertainment segment, at a 60% IR - TRZIBLEMR CRRARRE
cash consideration of HK$15,000,000. Time required for the EREEH RARIERBREEELERE
completion of the disposal is longer than originally expected MEHRE  NERRE - XABESFEH
by the directors, as extended time is needed for the non- HESRBEHARZ T _EARNTK - B
controlling shareholder to arrange finance to satisfy the HHBATIZA TEIEEERABREERER
consideration. The directors of the Company anticipate that AR E M BARR KD B AIFELE -
the disposal will be completed within twelve months from
the end of reporting period. The following major classes of
assets and liabilities relating to this subsidiary have been
classified as held for sale in the condensed consolidated
statement of financial position.
30 September 31 March
2013 2013
-E-= —T-=F
hA=+E =ZA=+—H
(Unaudited) (Audited)
(REER) (f&EZ)
HKS$ HK$
B BT
Property, plant and equipment mE - BERRE 31,346 31,346
Trade and other receivables FEWE R % HAth FRIE 18,250 48,511
Cash and cash equivalents BekReEMEEE 1,006,652 1,008,752
Assets classified as held for sale DEAFIELEEE 1,056,248 1,083,609
Trade and other payables ERERREMKIA 485,538 545,486
Liabilities associated with assets classified as BB EAREHELEEL
held for sale afE 485,538 545,486
—E--—FRHRE
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14.

NIt ERERR R F
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TRADE AND OTHER PAYABLES 13. EREREHEMRE
Included in trade and other payables are trade payables ENERREMREBREENEXK
of HK$17,192,029 (31 March 2013: HK$15,468,504). 17,192,029 T(Z T —=F=A=+—
The ageing analysis of trade payables at the end of each H:15,468504%70) c REMREMAK &
reporting period is as follows: RNERZERRITAT
30 September 31 March
2013 2013
—E-=F —E—=F
hA=+8 —B=+—H
(Unaudited) (Audited)
(REER) (&%)
Restated
EX]|
HK$ HK$
B BT
Current or within 30 days BIEAsk 30 HIX 2,205,682 5,835,543
31 to 60 days 31260H 7,295,343 1,421,808
61 to 90 days 61290H 3,719,003 1,953,243
Over 90 days 90 HU I 3,972,001 6,257,910
17,192,029 15,468,504
BANK BORROWINGS 14. $R1ITEE
30 September 31 March
2013 2013
—E-= —T-=F
hA=+8 =A=+—H
(Unaudited) (Audited)
(REER) (fe&EZ)
HKS$ HK$
B BT
Secured: B
Bank borrowings RIT1EE 113,890,045 102,901,297
Note: /}/?LEI .

Personal and corporate guarantees were given to banks
for certain bank loans by Mr. Yang Lei, a director of
certain subsidiaries of the Company, and a related
company, which is beneficially owned by Mr. Yang Lei
and his spouse. Further, personal assets of Mr. Yang Lei
have been pledged to secure the bank loans. The interest
rate is 7.20%-17.64% per annum (31 March 2013: 6.72%-
17.64% per annum).

ARRBTHBARZEBEBELENALE
EAERERBESHAZHAEQRERE
FROERARITREBEARLERER -
o HEEEZBAAELEED FEA - MU
BREJ|ITER - BERMNERETF720% 2
1764%(ZZE—=F=ZA=+—H: 8F
6.72% = 17.64%) °

TE-ZFRHRE
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15. OTHER BORROWINGS 15. HitE&
30 September 31 March
2013 2013
—E-=fF —E—=F
hA=+E =ZA=+—H
(Unaudited) (Audited)
(REER) (fe&EZ)
HK$ HK$
BT BT
Promissory notes, unsecured (note (a)) ERWA LR (A (a) 35,870,936 34,125,098
Other loan, unsecured (note (b)) Hib mE R E R (W52 (b)) 12,612,408 12,382,827
48,483,344 46,507,925
(@ On 30 January 2013, the Company issued (a) MZZE—=%F%—HA=+H ' KARAH*
promissory notes with an aggregate principal amount IR & #8% 37,190,500 L A TFE
of HK$37,190,500 and fair value of HK$33,510,000. 33,510,000/ T 2 A& N EHk - % H
The promissory notes were unsecured, non-interest EAEBEABER T EERRZE
bearing and due on 29 January 2014. —UFE—AZ+NBEH -
Movement of promissory notes is as follows: EHZEBRZEEBNT
30 September 31 March
2013 2013
—E-Z=F —E-=F
hA=+E =ZA=+—H
(Unaudited) (Audited)
(REER) (&%)
HK$ HK$
BT BT
Carrying amount at beginning of RE/EEREE
period/year 34,125,098 —
Issue of promissory notes BITRAER - 33,510,000
Imputed interest expenses B EFSHY 1,745,838 615,098
Carrying amount at end of period/year REFHREE 35,870,936 34,125,098
(b)  On 1 February 2013, the Group entered into an b) RZTE—Z=ZF_A—H x5EHR
agreement with an independent third party to —HBBIE=FRIMWE - REA
borrow a loan of RMB10,000,000 (equivalent to B A K #10,000,000 7T (8 & 7 49
approximately HK$12,382,827). The loan will mature 12,382,827 8 70) Z B « ZEFAE R
on 31 January 2014. The effective interest rate is —E-NFE—A=+—BEH BE
10% per annum. FHEH10% °
T -=FRHEE
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17.

SHARE OPTIONS

No option was granted and exercised under the Share
Option Scheme during the six months ended 30
September 2013 and 2012.

During the six months ended 30 September 2013, options
for 1,750,000 shares had been forfeited (six months ended
30 September 2012: nil). The value of the lapsed options
of HK$5,698,000 (six months ended 30 September 2012:
nil) was released directly to accumulated losses.

DISPOSAL OF SUBSIDIARIES

As disclosed in the announcement of the Company dated
19 April 2013, the Company as vendor and an independent
third party as purchaser (“Purchaser”) entered into a
disposal agreement, pursuant to which the Company
agreed to disposed of and the Purchaser agreed to acquire
the entire issued share capital of and shareholders’ loan
due from Wellrich Investments Limited (“Wellrich”) at
the consideration of RMB150,000,000 (equivalent to
approximately HK$187,915,000) (“Consideration”), subject
to adjustments.

The adjusted consideration was RMB137,623,000
(equivalent to approximately HK$172,410,000), which
was arrived at by deducting the estimated redundancy
payment of RMB7,000,000 (equivalent to approximately
HK$8,769,000) and the estimated exceed of current
liabilities over current assets amounting to RMB5,377,000
(equivalent to approximately HK$6,736,000) from the
Consideration.

NIt ERERR R F
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16.

17.

AR

BE-_Z—=6K-"ZT——FNA=+8It
NER - BMERBREEBIED RITER
PRAE o

HE-_ZTZ-—=FhAhA=1tHLEANER ¥R
1,750,000 [ & 5 < Rk EE R W (B = =
T-—_FAAZFTRALEANER: &) -BX
W2 R AE(EE 55,698,000 L (BHE_T
—ZFNA=TRHLAMEA B EEERZE
ZFEERE -

HEHEQE

WA RNFIR—_E—=FWA+ B FIEZ
DNAFHEE  ARAI(TEFDE-—BELE
=HFERER [EFDITLEERZE
Bt XAARRAELE REFRBRE
Wellrich Investments Limited ([ Wellrich J)
Z2EBE EITIRA R EW Wellrich 2 IR E
;o R{EARARM 150,000,000 7T (FHE R4
187,915,000/87) ([XE]) - AT FH% -

KHEREAARE 137,623,000 T(FAZR
#9172,410,000%7) © JhRER LT EHRE
A R % 7,000,000 7t (48 % 7 478,769,000 /8
) RERBAERORBEEZEZBAR
5,377,000 7T (A5 74 49 6,736,000 # 7T ) 15
t}j °

—TE-ZFRHARE
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CULTURE LANDMARK INVESTMENT LIMITED

17. DISPOSAL OF SUBSIDIARIES (continued)

17. HEMBELAT@E)

Wellrich holds 94% equity interests in Zhaoqing Star- Wellrich #5 45 26 [ 2 4 1R € 50 ([ 2 4 R %
Lake Club (“Star-Lake Club”), which is principally engaged #1).294% Bk - Wik EREHENEERE
in hotel operations in the PRC. Upon the disposal of BRI - MEENARBE  RINALE
Star-Lake Club, the cumulative amount of exchange B R WA SMEE R R AR 2 R AT =
differences amounting to approximately HK$59,156,000 #1#159,156,000 BT 2 A IH 6 2 s HER ES
previously recognised in other comprehensive income HREENORERS -

and accumulated in foreign exchange reserve has been

reclassified from foreign exchange reserve to profit or loss

when the gain on disposal was recognised.

(Unaudited)
(REEHEZ)
HK$
BT
Net liabilities disposed of PEZBEFE (109,454,871)
Shareholder’s loan receivable disposed of HE 2 B R E R 261,574,814
Reclassification of cumulative exchange BN BINERFHE 2
differences from foreign exchange reserve to ZREHERSE
profit or loss bk (59,156,406)
Gain on disposal of subsidiaries HERB AR Z e 79,446,079
Total consideration satisfied by: LARA A B EENRE :
Cash e 172,409,616
Net cash inflow arising from disposal PEEEMEEZRSFRD 170,856,217

TE-ZFHHRE
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18.

LEASE COMMITMENTS

Operating leases — lessee

The Group has leased certain properties under operating
leases. The leases for properties usually run for an initial
period of one to sixteen years (31 March 2013: one to
sixteen years). Lease payments are usually negotiated
to reflect market rentals. None of the leases includes
contingent rentals.

The total of future minimum lease payments are due as
follows:

NIt ERERR R F
CULTURE LANDMARK INVESTMENT LIMITED

18.

HOER

@AY - REA
AEEDRBCEROEEETHE - N
Oz MREEEEA— S+ AF(ZE—=

FZA=+—HB: —E+RF) - HEZET
BERRTEES - SEROeEXAES -

B &EESAEN T HMEE -

30 September 31 March
2013 2013
—E-= —T—=F
hBA=+H =A=+—H
(Unaudited) (Audited)
(REER) (fe&EZ)
HK$ HK$
B BT
Not later than one year TR —F 36,611,089 40,905,372
Later than one year and not later than five years fRi@—FETNENAF 104,611,397 96,737,944
More than five years BB AF 168,901,151 145,723,762
310,123,637 283,367,078
Operating leases — lessor REEY — HBA

The Group has sub-leased of properties under operating
leases. The leases for properties usually run for one to
five years (31 March 2013: one to five years). Lease
payments are usually negotiated to reflect market rentals.
None of the lease includes contingent rentals.

AEBREKEMONEDE - WEZAD
BER—ELAF(ZE—=F=A=+—8:
—EZ0hE) HEZATBEFRUTEES -
BEROBREIAES

TE-ZFRHRE
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18. LEASE COMMITMENTS (continued) 18. FEHYFRIEE)
Operating leases — lessor (continued) Y — HAA ()
The total of future minimum sublease payments expected BIETO ALY HERLTERE T WE Y
to be received under non-cancellable operating subleases B HE EENT

are as follows:

30 September 31 March

2013 2013

—E-=F —T—=F

hA=+H =A=+—H

(Unaudited) (Audited)

(RBER) (fe&EZ)

HKS$ HK$

BT BT

Not later than one year TER—F 72,234,222 74,536,183
Later than one year and not later than five years #Bi—FEFERAEF 133,653,643 147,865,967
More than five years BBAE 44,647,690 42,574,082

250,535,555 264,976,232

19. CAPITAL COMMITMENTS 19. EBXEIE
30 September 31 March
2013 2013
—E-Z=F —E-=F
hWB=+H —A=+—H
(Unaudited) (Audited)
(REEX) (&%)
HK$ HK$
Er BT
Commitment for construction contracts and BERALHRBEERE K
acquisition of plant and equipment: R I
Contracted for but not provided EEESLER L 7,188,204 6,850,269
T -=FRHEE
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RELATED PARTY TRANSACTIONS 20. BAEALRS

BAKEZEREAMBRREME DA
WEEIN HAETZERNBEALRS

Save as those disclosed elsewhere in the unaudited
condensed consolidated financial statements, significant

related party transactions during the period are as follows: wmr
Six months ended
30 September
BEhA=1THLEAEA
2013 2012
— —F-—F
(Unaudited) (Unaudited)
(REER) (Rie&EZ)
Notes HK$ HK$
Hisz B BT
Rental income from related companies REBERRZASKA (a) - 522,093
Facility sharing income from an associate REBERAT 2 RMEHEE
WA (b) 2,220,103 754,034
Interest expenses to non-controlling BEEZIGESE )]
shareholders FX (c) 402,690 400,100
Renovation fee paid to a related party NFEEALTZEEER (d) 9,837,360 —
Compensation of key management personnel T ZEE A B #H (e) 5,376,700 5,499,900

(a)

Rental income was received from related companies
which have a common director or controlled by a
common director, with the Group's subsidiary.

Facility sharing income was received from an
associate pursuant to the facility sharing agreement
dated 30 April 2012 entered into between Golden
Island Catering Group Company Limited and China
Media and Films Holding Limited.

During the period under review, an interest payment
of HK$402,690 was made to non-controlling
shareholders in respect of certain loans advanced
to subsidiaries in the aggregate principal amount
of HK$7,194,770 (2012: HK$10,317,308). Pursuant
to the terms and conditions contained in the
loan agreements, the Group shall pay to the non-
controlling shareholders interests on the loans at a
rate between 5% to 8% per annum (2012: 5% to
8% per annum).

(a)

(c)

HeWATIKREBAREENERRE
AREEXHARETEH Z2EER
EI

[ B & N R Z BRAEHFIRATIR
BeBHRREEFRARENRER
FRERBRARR-Z—-FMA
=+ BATZ R AT e W -

REBESHAN  ERXAFNTFHEAR -
NE A5 AH7,1947708 T(ZE— =
% :10,317,3088m) 2 & TERMAIE
o A% A% 3R 2 A B 402,690 7T © 1R
BERBGHRAE 2GR RGEE K&
BERFEERBERENERFE  F
MENTFE%E8%H (ZTE— 4 : F
FRE5% ZE8%) °

TE-ZFRHRE
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20. RELATED PARTY TRANSACTIONS (continued) 20. BAEALRB ()

(d)  During the period under review, the Group entered (d) AREEAA - AEBHEBEEATITZ
into a renovation contract with a related party i Bt BREEEA (R
pursuant to which an amount of RMB7,800,000 AEEBEFR—BHBAREAEERE
(equivalent to HK$9,837,360) was prepaid to a £)EN AR7,800,000T(FHER
related party which has a common director with one 9,837,360 L) - RAMRE R - &
of the Group’s subsidiaries. As at the date of this 1B TRNIEEITH ©
report, the renovation is still in progress.

(e)  Compensation of key management personnel (e) FEEBAETM
The remunerations of directors and other members A EEREMTIBZERAB B
of key management personnel during the period ST :
were as follows:

Six months ended
30 September

BEhA=1tHLEAEA
2013 2012
—E-—= —E—-F
(Unaudited) (Unaudited)
(REER) (Rie&EZ)
HK$ HK$
BT BT
Short-term benefits EN = 5,356,700 5,478,900
Post-employment benefits BB AR 20,000 21,000
5,376,700 5,499,900

21. FAIR VALUE MEASUREMENTS OF FINANCIAL 21. MBEIAZATEESE

INSTRUMENTS

The following table presents financial assets measured
at fair value at the reporting date in accordance with fair
value hierarchy. The hierarchy groups financial assets into
three levels based on the relative reliability of significant
inputs used in measuring the fair value of these financial
assets. The fair value hierarchy has the following levels:

- Level 1: quoted prices (unadjusted) in active markets
for identical assets and liabilities;

ZE-CZFTHES
INTERIM REPORT 2013
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FAIR VALUE MEASUREMENTS OF FINANCIAL 21. BB IAZAFEETEGE
INSTRUMENTS (continued)
= Level 2: inputs other than quoted prices included - EBH2: BER1FPEEEXRBEZE
within Level 1 that are observable for the asset or BE(AMER) S E (BT B E%) A
liability, either directly (i.e. as prices) or indirectly BREGAERCGRERIN) - &
(i.e. derived from prices); and
= Level 3: inputs for the asset or liability that are not - [BA3 : WIELAR BRTISER B KE
based on observable market data (unobservable ZEERBEBERAENGEREREGA
inputs). B o
The level in the fair value hierarchy within which the BB EEETREBIEC A FEBESRE
financial asset is categorised in its entirety is based on B DUE AT EEFENEBRENZEH
the lowest level of input that is significant to the fair value ANER 2z ZAEBRBKE -
measurement.
The financial assets measured at fair value in the RERGEMBRARANIRZATFEETE L
condensed consolidated statement of financial position are WBEERUNT AR BEAATFEBESHRE
grouped into the fair value hierarchy as follows: =48
Unaudited
REER
30 September 2013
“E-=fNA=1H
Level 1 Level 2 Level 3 Total
Available-for-sale financial assets AHREENKEE B&1 B2 B3 o)
HK$ HKS$ HKS$ HK$
Listed securities in Hong Kong, BELmES
at fair value BATEE 102,473,187 - - 102,473,187
Convertible notes receivable R TARER — 4,449,740 - 4,449,740
Contingent consideration in relation to ERNERBARZ
acquisition of subsidiaries HARE — — 103,421,746 103,421,746
102,473,187 4,449,740 103,421,746 210,344,673

TE-ZFRHRE
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21. FAIR VALUE MEASUREMENTS OF FINANCIAL 21.
INSTRUMENTS (continued)

BB TRz EEREGE)

Audited
BER
31 March 2013
—E-Zf¥=H=1+-H
Level 1 Level 2 Level 3 Total
Available-for-sale financial assets ARLERKEE B B2 B3 o)
HK$ HKS$ HK$ HK$
Listed securities in Hong Kong, EELmES  BAF
at fair value BE 75,318,757 — — 75,318,757
Convertible notes receivable R TARER — 4,449,740 — 4,449,740
Contingent consideration in relation to ERNERBARZ
acquisition of subsidiaries HARE — — 101,539,185 101,539,185
75,318,757 4,449,740 101,539,185 181,307,682
The contingent consideration of RMB82,000,000 EREARWEWNBARZEAREBARE
(equivalent to HK$103,421,746 as at 30 September 2013 82,000,000 t(R=—F—=F L A=+ Hf
and HK$101,539,185 as at 31 March 2013) related to 103,421,746 B TR E—=F = A
acquisition of subsidiaries was valued at 31 March 2013 =+—H#%®K 101,539,185 L) IR =&
and 2012 on option pricing model basis by Savills and the — =R -E——F=ZA=Z+—HRBRE—
fair value as at 30 September 2013 is not significantly ANEEMHET  AETERAEELETHE
different from the fair value measured at 31 March 2013. RZBE—=FNA=ZTHZAFEERER
T—=F=A=+—HAIEZATFEEL
BmEBERER -
Reconciliation for financial instruments carried at fair value BEAFEAERGAER(EBRI)FTE IR
based on significant unobservable inputs (Level 3) is as NEEEYEZTETAHENT ¢
follows:
Equity Securities
IR A% 5
30 September 31 March
2013 2013
—E-= —T-=F
hA=+E =ZA=+—H
(Unaudited) (Audited)
(REER) (fe&EZ)
HK$ HK$
B BT
Carrying amount at beginning of the period/year B/ E 2 REE 101,539,185 98,747,593
Exchange differences MEHZERE 1,882,561 2,791,592
Carrying amount at end of the period/year B/ R 7 REE 103,421,746 101,539,185
—E--—FRHRE
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22. EVENTS AFTER REPORTING PERIOD

(a)

On 14 June 2013, the Company entered into 2 sets
of memorandum of understanding (“MOU | and
MOU 11") regarding the proposed acquisitions of (i)
the entire issued share capital of a company which
directly or indirectly holds interests in the Yixing
project and Lianyungang project, and (i) the entire
issued share capital of a company which indirectly
holds interests in Xi'an project. Both MOU | and
MOU Il are not legally binding save and except the
provisions in relation to the payment of earnest
moneys in the respective sums of HK$30,000,000
and HK$20,000,000. Details of MOU | and MOU I
were more particularly set out in the announcement
of the Company dated 14 June 2013.

On 11 October 2013, Estate Fortune Limited
("EFL"), an independent third party, entered
into a second supplemental memorandum of
understanding (the “Second Supplemental MOU")
with the Company in relation to the proposed
acquisition. Pursuant to the Second Supplemental
MOU, both parties to MOU | agreed that (i) the
60-day validity period of MOU | be extended for a
further period of 60 days, from 12 October 2013 to
11 December 2013; and (ii) all the other provisions
of MOU 1| shall remain valid and shall not be affected
in any respect. On 27 November 2013, the Company
entered into a third supplemental memorandum of
understanding with EFL that the validity period of
the MOU | be extended for a further period of 120
days, from 11 December 2013 to 10 April 2014 and
all the other terms of the MOU | shall remain valid
and shall not be affected in any respect.

On 1 August 2013, Bliss Zone Limited, an
independent third party, and the Company entered
into a conditional sale and purchase agreement as
contemplated under MOU Il, pursuant to which the
Company has conditionally agreed to acquire the
entire issued share capital of Longisland Tourism
Investment & Development Limited (“Longisland
Tourism”) for a consideration of HK$400,000,000,
of which HK$150,000,000 was settled by cash and
the remaining balance was settled by the issue
of convertible bonds. The payment amounting to
HK$80,000,000 was paid during the period. The
transaction was approved by the shareholders of the
Company on 7 November 2013.

Details of the transactions were more particularly
set out in the Company’'s announcements dated
14 June 2013, 1 August 2013, 11 October 2013, 7
November 2013 and 27 November 2013 and circular
dated 23 October 2013.
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22. REHMESBE

(a)

RZE—Z=ZF"A+MA " AR F
R MM ES S E = R E =8
) > RREBARREZWEE ()
REHEBE RNEZBEEEEXHEE
BEEZZARZE2HEBITRA
Ri)—HRAXEEREREER
RAIZEPEFEITHRA - B8 &
BRSNS EERHORD  ERAT
it A B8 2 5 38 = £ 30,000,000 7 7T &
20,000,000 JT Z &SR SN o 5 = 8%
IREBERSINZFBHRARAR T
—=EXNATHBFIEZ DM -

RZZE—=F+A+—H BIE=
7 Estate Fortune Limited ([EFL])
RNRBIFLE DA ESR(E =
NHTETE])  AREHEEHWE
EH REF-_NEAESS B
BRI ZEIHEFTRE () B =260
RKEMPSTEREOR(BEZT—=
F+A+-_BEE-_ZE—=F1+=_A
+—B81) R)VESk 22 EAm
BEXMmESBEETA FEIAE X R
Lo _T—=F+—A=-++t8"
ARG EREFLEIZE =M@ A E
B Bkl 2 BREE BITIE 120
KEZZ—=F+-A+—HRBEZ
E-EEOA+HIL) Hiklza
HEMERDEXEEEAIETS

=2 I | B2 488
ZHFE -

RZZE—=ZFN\A—RH BIE=H
Bliss Zone Limited 82 7K A B 5] 37
SHENB TR VEKTEESH:E
Bl ARBEBKRGEHHREEKRE
REREREZERAERAFAIRS
gDz E2HERITRA REA
400,000,000 JT * & /1 150,000,000
BILIARSEN  fRBABRET
Al %R (& % B 14 o 15 380,000,000
BITERBALN - BEAXSGN=F
—=F+—AERERRTBRELE -

RGZHABHFEREARAR T —=
EXATHBE ZE—=ZF€ )\ A—
A Z=2—=%+A+—Q8 =%
—=F+—AtAkKZT—=F+—
ARZ+tBHEZLAH UERZF
—=F+A-+=AFBZEK-
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228

EVENTS AFTER REPORTING PERIOD (continued)

(b)

On 23 September 2013, the Company entered into
3 sets of memorandum of understanding (“JV MOU,
Xuzhou MOU and Suzhou MOU") with various
parties regarding (i) the proposed establishment of
a joint venture company with its principal business
in management of property development projects
for the Company and other independent third parties
and (i) the proposed acquisitions of the issued share
capital and shareholder’s loan of a company which
directly or indirectly holds interests in the Xuzhou
project and the share capital of a company which
directly or indirectly holds interests in the Suzhou
project.

JV MOU, Xuzhou MOU and Suzhou MOU are not
legally binding and are subject to formal agreements
in relation thereto being entered into.

On 23 October 2013, the Company and other
signing parties to JV MOU, Xuzhou MOU and
Suzhou MOU entered into letters of extension
respectively, pursuant to which the Company and
other signing parties agreed to extend the time limit
for signing formal agreement respectively from 30
days to 90 days (“Extension”). Save and except the
Extension, all other terms and conditions contained
in the MOUs remain unchanged.

Details of the JV MOU, Xuzhou MOU and
Suzhou MOU were more particularly set out in
the announcements of the Company dated 23
September 2013 and 23 October 2013.

On 10 September 2013, China Media and Films
Holdings Limited (“CMF") and New Asia Media
Development Limited (“New Asia”), the holder of
the convertible bonds with an outstanding principal
amount of HK$6,200,000 issued by CMF, entered
into the second deed of amendments (“Deed of
Amendments”) to further extend the maturity date
of the convertible bonds for a term of 2 years from
24 September 2013 to 24 September 2015. Subject
to the fulfilment of conditions as set out in the Deed
of Amendments, the proposed amendment would
become effective on 24 September 2013 and New
Asia can exercise the conversion rights attaching to
the convertible bonds on or before 24 September
2015.

—E-ZFRHRE
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22. EVENTS AFTER REPORTING PERIOD (continued)

(c)

(continued)

As the proposed amendment was duly approved
by independent shareholders of CMF at its special
general meeting on 23 October 2013, all conditions
as set out in the Deed of Amendments have been
fulfilled. Accordingly, the maturity date of the
convertible bonds with an outstanding principal
amount of HK$6,200,000 as at 23 October 2013 has
been extended to 24 September 2015.

Details of the proposed amendment were more
particularly set out in the announcements of the
Company dated 10 September 2013 and 23 October
2013.

On 18 October 2013, Golden Island Catering Group
Company Limited (“Golden Island”), a wholly-owned
subsidiary of the Company, as tenant and China
Resources Property Management Limited (“CR
Property”), a connected person of the Company,
as landlord entered into an offer letter, pursuant to
which CR Property agreed to lease to Golden Island
office premises at Rooms 2501-05, 25th Floor, China
Resources Building, No. 26 Harbour Road, Wanchai,
Hong Kong for a term of three years commencing
on 16 November 2013 and expiring on 15 November
2016 (both dates inclusive). The formal tenancy
agreement was signed on 15 November 2013.

Details of terms of the offer letter were more
particularly set out in the announcement of the
Company dated 18 October 2013.
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EVENTS AFTER REPORTING PERIOD (continued)

(e)

On 22 October 2013, Nanjing Yinkun Investment
Corporation* (B R IRHIEEEZEHR A R]) (“Vendor”),
an indirect non wholly-owned subsidiary of the
Company, entered into the a sale and purchase
agreement with Nanjing Shanhaijing Agricultural
Technology Development Company Limited* (7
RIBLRERBERBERAA) ("Purchaser”), an
independent third party, pursuant to which the
Vendor agreed to dispose of and the Purchaser
agreed to acquire RMB5,100,000 of the contributed
capital (the “Sale Capital”) of Nanjing Yinkun Asset
Management Company Limited* (Fg = 1R i @ &
BEKLEEEBRAR)(the "Target Company”),
an indirect non wholly-owned subsidiary of the
Company, for a consideration of RMB5,500,000
(approximately HK$6,930,000) which shall be
satisfied by cash. The Sale Capital represents 51%
of total contributed capital of the Target Company.
The transaction has not been completed at the date
of this report issued.

Details of the transaction were more particularly set
out in the announcement of the Company dated 22
October 2013.
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