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Vongroup Limited Interim-Report 2013

The board of directors (the “Board” or “Directors”) of
Vongroup Limited (the “Company”) wishes to present

the unaudited condensed consolidated interim results
of the Company and its subsidiaries (the “Group”) for the
six months ended 31 October 2013, together with the

comparative figures for the corresponding period of the

previous year, as follows:

CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME

For the six months ended 31 October 2013

BABEXERAT ([ARF]) EEE
(TBEg)K[ESF)) BHEHREAR
AREMBAR ([A5E]) H#E_F
—=F+A=+—BLEXRARZRE
ERERGATHEEREERSZ
LEBEFHT ¢

HRREEERER
BE—T—=FtA=t—HL~ @A

Unaudited
REEY
Six months ended 31 October
BE+TA=1+—HLAEA

2013 2012
—E-=F —E——fF
Note HK$’000 HK$'000
BsE FEx FHT
Turnover 2] 4 15,924 15,419
Other revenue Hiplgzs 4 1,141 1,262
Other gains HinZF 4 - 777
Cost of inventories consumed BT ERAR (3,966) (4,781)
Cost of forfeited collateral sold EHERLUR
R LZ KA = =
Staff costs BIRA (8,919) (6,177)
Operating lease rentals LEHENES (2,682) (2,672)
Depreciation and amortisation ER# (900) (1,071)
Other expenses HEhx (7,800) (9,990)
Change in fair value of REME RN FEE
investment properties 3,790 865
Loss from operations REER 5 (3,412) (6,368)
Finance costs BT AR 6 (258) (536)
Loss hefore taxation BB AIEE (3,670) (6,904)
Income tax FriEHt 7 = -
Loss for the period KR EE (3,670) (6,904)
Other comprehensive Hth2mEKE
income/(expense) (%)
Exchange differences arising on BEIBINET
translation of foreign operations EEZIERZ5E 552 (4)
Total comprehensive expense FEEEEMAXEE
for the period (3,118) (6,908)




CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME (Continued)

For the six months ended 31 October 2013

HE—-%

E—=FT A=+—Hi7< @R

EUEEERAT FHHE2013

HRGEEERER (F)

Unaudited
RIBEZ
Six months ended 31 October

BE+A=+t—HLLANEAR

2013 2012
—E—=F —F—4F
Note HK$’000 HK$’000
P EE FBT FAT
Loss for the period T3 & FE(L A E S
attributable to: K518
Owners of the Company VIN/NGTE ¥ =N (3,670) (6,904)
Total comprehensive expense R N
for the period attributable to: 2 EH X% :
owners of the Company KAREE A (3,118) (6,908)
Loss per share BREE
Basic and diluted AR e 9 (0.000637T)  (0.00127%7T)
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CONDENSED CONSOLIDATED STATEMENT OF f§EEGZ&SBMBMRRE
FINANCIAL POSITION

As at 31 October 2013 RZZT—=%+A=+—AH

31 OCTOBER 30 APRIL
2013 2013

—E—= e
+A=+—8 WMA=+H
Note HK$’000 HK$'000
P &E FERT FHET
(unaudited) (audited)

(REER) (RE=®)

Non-current assets FRBEE
Property, plant and equipment  ¥1% - = M&E 10 16,312 17,093
Lease premium for land T E 1,411 1,392
Investment properties REME 11 186,541 182,751
Goodwill =R 4,631 4,631
Deposits paid in respect of REEYE BEK

acquisition of property, REI Nz ERE

plant and equipment 367 274
Available-for-sale investments A ERE 16,882 16,882

226,144 223,023

Current assets REEE
Lease premium for land T e 34 34
Inventories FE 7,051 6,979
Forfeited collateral held for sale  {FE# 8 I R 544 493
Accounts receivable RIS BR =X 12 437 273
Moneylending loan receivables FEWmEER 13 4,517 4,784
Deposits, prepayments and e ERERRE

other receivables PR U TR 14 30,234 24,700
Equity investments at fair value R A ELAIBERTER

through profit or loss ZBEFEE 15 24,824 26,877
Tax recoverable AU el IE = 22
Cash and cash equivalents HeMREEEIER 16 77,552 87,431

145,193 151,593




EAREERAT HHHE2013 5

CONDENSED CONSOLIDATED STATEMENT OF fHBAGZRSEBMRK (&)
FINANCIAL POSITION (Continued)

As at 31 October 2013 RZT—=%+A=+—H

31 OCTOBER 30 APRIL
2013 2013

—E-= R L
+A=+—8 WMA=+H
Note HK$’000 HK$'000
P &E FERT FHET
(unaudited) (audited)

(REER) (RE=E®)

Current liabilities REBAaE
Accounts payable FERTBR X 17 1,978 1,704
Accruals and deposits received EEtFE ke WL S 13,091 13,072
Tax payables eI 22,661 22,101
Finance lease payable FEfRT BB LKA
— current portion — BNERER o 18 118 125
Bank borrowings RITEE 19 36,947 37,904
74,795 74,906
Net current assets REEEZFE 70,398 76,687
Total assets less current liabilities ZAEERABAE 296,542 299,710
Non-current liabilities FREBEE
Finance lease payable B ERLRIEA
— long-term portion — REAEE 18 20 70
20 70
NET ASSETS AEFE 296,522 299,640
Capital and reserves BARHE
Share capital % 20 5,860 5,860
Reserves HE 290,662 293,780

TOTAL EQUITY B 296,522 299,640
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY
For the six months ended 31 October 2013

IGEER=E 3o 3B
BE—T-=F+A=+—-RIAEA

Unaudited
REEH
Capital ~ Statutory  Exchange
Share Share redemption  surplus fluctuation Accumulated
capital  premium reserve  Reserve  Reserve losses Total
KAgE EERs
Bx  RHEE it R ENRE ZiEE &
HK$000  HK$1000 HK$000  HK$000  HK$000 HK$000  HK$'000
Tér TEr  TEr A T TR TEn
At May 2012 (audited) R-Z-—%1f-A
(@z%) 5860 533,020 262 m 1686 (23285 308242
Loss for the period TERER - - - = = (6904 (6904)
Exchange difference arising hEBNEBEEL
on translation of foreign operations ~ [EJ £ - - = = 4 = 0]
Total comprehensive expense TR ERXEE
for the period - - - - (4) (6,904)  (6,908)
At 31 October 2012 i
tA=+-H 5860 533,020 262 270 1,682 (239760) 301334
Unaudited
FEEK
Capital ~ Statutory  Exchange
Share Share redemption  surplus fluctuation Accumulated
capital  premium reserve  Reserve  Reserve losses  Total
BARE iERe _
B ROEE 1] M EiRE  RAEE A
HK$000  HK$1000 HK$000  HK$000  HK$000 HK$000  HK$'000
TEr TEr  TEn  TEnr  TEr  TEnr TR
At 1 May 2013 faudited) R-E-=%¥1A-A
(B2H%) 5860 533,020 262 20 1,685 (241,457 299,640
Loss for the period THEER - - - - - (3,670 (3,670)
Exchange difference arising HEBNEBEE,
on translation of foreign operations B3 Z8 - - - - 552 - 552
Total comprehensive expense THHRERX AR
for the period - - - - 552 (3,670) (3,118
At 31 October 2013 W-E-=
TA=1-H 5860 533,020 262 0 37 (45127) 296,522
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CONDENSED CONSOLIDATED STATEMENT OF fHBGSHERER

CASH FLOWS

For the six months ended 31 October 2013 HE—_ZT—=F+A=+—HIL/<@AA

Six months ended 31 October
BE+A=+—HLAXEA

2013 2012
—E-=F =L R
HK$’000 HK$’000
FERT FHT

(unaudited) (unaudited)
(REEER) (REFR)

Net cash (outflow)/inflow from
operating activities

Net cash inflow/(outflow) from
investing activities

Net cash outflow
from financing activities

Net decrease in cash
and cash equivalents

Cash and cash equivalents
at beginning of the period

Effect of foreign exchange
rate changes

Cash and cash equivalents
at end of the period

KEXBEEZRS

GRE),/ RN FEE (10,078) 17,995
REERHELEZRS

WA CRidl) 38 444 (52,675)
MEETHELECZES

Tt EEE (1,272) (1,531)

ReRkReFHEER

AR (10,906) (36,211)
HMyzHRE Rk
ReEEER 87,431 125,647
SNREFE R B v R
1,027 )
HERZHEE R

HeEEEE 77,552 89,432
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 31 October 2013

1.

Basis of preparation

The unaudited condensed consolidated interim financial
statements have been prepared in accordance with Hong
Kong Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”) and the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities (“Listing Rules”) on The Stock Exchange
of Hong Kong Limited (“Stock Exchange”).

Summary of significant accounting policies

The unaudited condensed consolidated interim financial
statements have been prepared under the historical cost
convention, as modified for the revaluation of investment
properties and equity investments at fair value through
profit or loss, which are measured at fair values, as
appropriate.

The accounting policies used in the unaudited condensed
consolidated interim financial statements are consistent
with those followed in the preparation of the Group’s
annual financial statements for the year ended 30 April
2013.

Adoption of new and revised HKFRSs effective in the
current period

In the current period, the Group has adopted all the new or
revised standards, amendments and interpretations (“new
or revised HKFRSs”) issued by the HKICPA that are relevant
to its operations and effective for its accounting period
beginning on 1 May 2013. The adoption of these new and
revised HKFRSs did not result in significant changes to the
Group’s accounting policies, presentation of the Group’s
Interim Financial Statements and amounts reported for
the current period and prior periods.

The Group has not applied the new and revised HKFRSs
that have been issued but are not yet effective. The Group
has already commenced an assessment of the impact of
those new and revised HKFRSs but is not yet in a position
to state whether these new and revised HKFRSs would
have a material impact on its results of operations and
financial position.

ALK S M I MR M
BE_T=FTA=+—HLEA

1.

mREXE

AAREEZBREE P HRER TR
BRGNS ((EESHORE])
Bz EBE LA ([HEEGE
A1) 345 [ MM B|E | RE BB
BRGMERRAE (BT &5 L
mARA ([ EmRED) K&+ 2@Em
WERTEMARELE

TEEHBRERE

AREEZBPE S T RPBIRE TR
ELRAEGI MRS - WERRATE
AEZREMEE[RIRATFENER
FIBR 2 EHFIRE (WEA) tEHERT ©

RREEZBRE S T RYEREAR
Mz B RRERHEAERABE—T—
ZFMNA=THILFEZFEMBREK
PRER#E —2 -

FRANR A H] B £ B9 77T R ASNE 7T B8
BB AR

AEEERAHRRAE LGNS
MR 2 B E A E NARE 2 T A R AT SRS
RIMER] - BRI K2R ([HAT REEAT
FRMBREREL]) - RER=_F—=
FHA—ARBZ G HMER - iR
FZEHR] RIRETT BB Y MEERID
SERAEEGHOR - ARET I
W2 25 R AHRE R E—HfE e
HeeB|ERENEE -

AERE W R A EBME 1 R ERZ #
R RSIERT BB TS M 2R - NEE
BRI EZ S RS T R BT
WEERZZE - MBS W RBERTE
HEMR MR BB B RS ERE
BHHEERARNE RBRERY
@,




Segment information

Operating segments are identified on the basis of internal
reports which provide information about components of
the Group. This information is reported to and reviewed
by the chief operating decision maker (“CODM”), senior
executive management, for the purposes of resource
allocation and performance assessment.

The Group manages its businesses by divisions, which are
organised by a mixture of both business lines (products
and services) and geography, in a manner consistent with
the way in which information are reported internally
to the Company’s board of directors and the CODM for
the purposes of resources allocation and performance
assessment. The Group has presented the segment
information by the following reportable segments. These
segments are managed separately. No operating segments
have been aggregated.

1. Financial services: Consumer finance, moneylending,
other financial/business
services and related activities

2. Securities: Securities and related activities

3. Property: Real property and related
activities
4. Technology Technology & media and related
& Media: activities
5. Food & Catering services, other food &
Beverage: beverage businesses and

related activities
6. Corporate treasury Management of treasury
management: activities of the Group
and related activities

The Group has changed its internal reporting structure
during the year ended 30 April 2013. Accordingly, the
comparative segment information has been restated to
reflect the current reporting structure.

(a) Segment revenue and results

For the purpose of assessing segment performance and
allocating resources between segments, the Group’s
CODM monitors the revenue and results attributable
to each reportable segment on the following bases:

Revenue and expenses are allocated to the reportable
segments with reference to sales or financing activities
generated by those segments and the expenses
incurred by those segments or which otherwise
arise from the depreciation or amortisation of assets
attributable to those segments.

ETR¥EFRAA FHHRE2013

SEEHR

RED BN RE 2 EET AR
B TAREER S R H AR E & AKX
ZEM ZEERARTIBELERRE
TXERERKE]) BHRIBEE
ABEH  WAREEH  MEDRER
NFHERB 2 A -

KBRS HERL T - HAPAL
X (EmERY) RtRESmH D
B NRAAAFEREREBAER
HEELABSMANZ HA—H - )
EHRERRAERRZ Bk - AEH
ERIATRMH BTN EAR - 1%
FENBUEE | LAY EERS
e

1. BRRY: EEERE  BRE-

Hivea, %B5R
B RABREE

2. &EH: EFRIERED

3. mE: FHENERES

4. DR EEER : BMTREBIARAR
EE

5. B REBERRT -
HiBEREL R
HEED

6. BEME  EEAKEUBEEH

B RAAREE

ZEMA=THLEFE -
HAED R  Eit -
LD B E RS B EH AR BUE ATH B
AR -

(a) FERERFEE

D BRERENBRORE
RME - AEEZ T REERRE
TR T EREERZIRATRED
Bz Wam MR

Wit MR 2R E D BMEL
ZHERNBE BB MR E DM
EEZRANSEZEN A ZEERN
Bl mEE KR ORT
BATHBMNOLE -
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3.

Segment information (Continued)

(a) Segment revenue and results (Continued)

3. SEER (&)

(a) PEWRERFEE (F)

Segment revenue and results DY R AR
The following is an analysis of the Group’s revenue TREETHRIBEINMAEEZ
and results from operations by reportable segments: Woas M 3R
Unaudited Unaudited
RGERZ RISEZL
Segment revenue/(loss) Segment profit/(loss)
AEWE S (EE) AEHEAN(BER)
Six months ended Six months ended
31 October 31 October
BZ+A=+—8 BZ+A=+—A8
1ER1EA WER{EA
2013 2012 2013 2012
—E—= —E-—F ZB-=f —ZT——F
HK$’000 HK$'000 HK$’000 HK$’000
FET FAET FER FAT
Financial services SRR 131 574 53 72
Securities 5 1,581 (661) 1,907 (104)
Property mE 2,691 1,444 6,035 2,462
Technology & Media i R i EE - 115 (1,214) (177)
Food & Beverage ZR 11,521 13,947 (3,100) (2,083)
Corporate treasury TEMBER
management 5,969 5,657 - -
Elimination Eag] (5,969) (5,657) - =
Total st 15,924 15,419 3,681 170
Unallocated items: RHOBIER :
Other revenue Hipugss 405 405
Administrative and other 77 & E b 45 %
operating expense M (7,498) (6,943)
Finance costs R LID%N (258) (536)
Loss before taxation B AT E 1B (3,670) (6,904)
Income tax Frigt = =
Loss for the period A EARE B 1R (3,670) (6,904)




3.

Segment information (Continued)

(a)

(b)

Segment revenue and results (Continued)
Segment revenue and results (Continued)

Segment revenue reported above represents revenue
generated from external customers. There were no
inter-segment sales in the current period (2012: Nil).

Geographical segments

The Group’s operations are carried out in Hong Kong
and PRC. Financial services, technology & media
businesses and food & beverage operations are carried
out in Hong Kong and PRC. Property business and
securities businesses are carried out mainly in Hong
Kong.

The following is an analysis of geographical location of
(i) the Group’s revenue and (ii) the Group’s non-current
assets as specified below. The geographical location
of Group’s revenue refers to the location at which the
services were provided or the goods delivered. The
Group’s non-current assets include property, plant
and equipment, investment properties, lease premium
for land, deposits paid for acquisition of property,
plant and equipment and goodwill. The geographical
locations of property, plant and equipment,
investment properties, lease premium for land and
deposits paid for acquisition of property, plant and
equipment are based on the physical location of the
asset under consideration. In the case of goodwill, it is
based on the location of the operation to which these
intangibles are allocated.

3.

ETR¥EFRAA FHHRE2013

SEEHR (#)

(a)

(b)

BE W RFEE (F)
DR REHE ()

FREFNZHDBEWERINREPE
2z WS o AEIREE S BRI E
(ZE—=F:8|)

bictopog ]

FEEZEEREB LD BT -
SRR - R REREBUARE
REBTR BB R T BT - YE
X RESEBTENTBHET

VAT AT SCRTFI() A 5 B 2 W e
(VAEBEFRBEEZMEL D
- ARBEWEAEED RHER
BRfEER bR - AEE I
RPEEBEME - BERRE
REME Ll REEY
¥ BERRBHANREREE -
ME - BERRE REWE L
WL - RBEEDE - BERRE
FrfYiR e 2 R Y IRABEER
FZERMEMmE - wEEms
TRZE R EEEDBRE 2
EBIHEATE ©
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3. Segment information (Continued) 3,

(b) Geographical segments (Continued)

SEER (&)

(b) HEHHHE ()

Revenue Segment non-current assets
(6 STEFRDEE

Six months ended 31 October At At

BETA=t+—-HLAEA b3 by

2013 2012 31/10/2013 30/4/2013

—®-=§f —T-—=%

-®-=f <—Z-—-% +A=t-B WA=+H
HK$’000 HK$'000 HK$’000 HK$'000

TERT FET TERT FHET

(unaudited) (unaudited) (unaudited) (audited)

(RigEz) (REER) (RBER) (&%)

Hong Kong B

(place of domicile) (5Effi) 4,364 1,619 191,459 188,113
PRC i 11,560 13,800 17,803 18,028
Total “at 15,924 15,419 209,262 206,141

(c) Information about major customers

The Group has a very wide customer base and no
single customer contributed more than 10% of the
Group’s revenue for each six-month period ended 31
October 2013 and 2012.

4. Turnover, other revenue and other net income 4.

The Group is principally engaged in financial services
businesses, securities businesses, property businesses,
technology & media businesses and food & beverage
businesses.

Turnover represents income from financial services
businesses, securities businesses, property businesses,
technology & media businesses and food & beverage
businesses received or receivable during the period.

(c) FHLTEEFZEH

AEEBIERAZEFE  -mA
BEE—RFEAEEBE-Z
— =R FE-——F+HA=+—8H
1E7NME B & BB 2 a5 B 3810% ©

ERE - Htt s Rt FE

AEEXRUERSRRBEYR - E5%
% MEER  BREREBARE

REETS o

EEFEANPNESRRBEY - 5
X MEET - BMRREBEBAR
B R TEUEN S AR 2 YA



4.

Turnover, other revenue and other net income (Continued) 4,

The Group’s turnover, other revenue and other gains for
the period arose from the following activities:

EUEEERAT FHHE2013

EER - HtEREMBARE ()
AEBAERZ L5 - Rl E
tBRMIRE AT EBES :

Six months ended 31 October
BEtA=+—HBLXEA

2013 2012
—EB-=F oy e ra
HK$’000 HK$'000
FER FHT
(unaudited) (unaudited)
(RIEER) (REEEZ)
Turnover EER
Income from food & beverage businesses — Z&R 2R 2 A 11,521 13,947
Income from technology & By R B 2 2 A
media businesses - 115
Net gain/(loss) on equity investments BRTFERBZRMEZ
at fair value through profit or loss BHEEZAFN
(E#8) #E 1,581 (661)
Financial services income & B ARSI A 131 574
Gross rental income from REREMEZ
investment properties wS WA 2,691 1,444
15,924 15,419
Other revenue Hittlh =
Bank interest income SRITH B UA 53 72
Other interest income HAtb F S YA 405 405
Total interest income on financial JEE N TFENER
assets not at fair value through FIERZBEEEZ
profit or loss 1BF| B U A 458 477
Dividend income from listed securities m@EHFzREEA 564 760
Sundry income A 119 25
1,141 1,262
Other gains HihZF
Gain on disposal of HE—HREME L
an investment property g = 290
Gain from deregistration of a HE B RS RIE G E S
jointly-controlled entity pdl & = 470
Exchange gain, net B 3 W e FHE - 17

77

13
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5. Loss from operations

The loss from operations is arrived

(crediting):

at after charging/ BEBRADENE /GtA) Tl

15 -

Six months ended 31 October
BEt+A=+—HLXEA

2013 2012
—g—=f e S
HK$’000 HK$'000
FER FHET
(unaudited) (unaudited)
(REEER) (REEEZ)
Staff costs (including directors’ BIKA (BIEEEEHM)
remuneration) 8,919 6,177
Net exchange loss/(gain) EHEE () FE 708 (17)
Net realised (gain)/loss on equity BAFERERYRZ
investments at fair value BHRECDER
through profit or loss (Wz%),/ BEFE (984) 1,031
Net unrealised gain on equity BAFENIERYIRZ
investments at fair value BHREZRER
through profit or loss WaEE (597) (370)
Gain on disposal of RE—RIREMEZ
an investment property Wzs - (290)
Gross rental income from investment REYMEZ EHEE
properties less direct outgoings AR EZES E
HK$44,000 (31 October 2012: 44,0000 (ZZE—=F
HK$41,000) +A=+—H:
41,0007 7T.) (2,647) (1,403)
6. Finance costs 6. BIEERA
Six months ended 31 October
BZ+A=1+—HIAXEA
2013 2012
—_B2—= —E——F
HK$’000 HK$'000
FET FHET
(unaudited) (unaudited)
(RBER) (CREEEZ)
Interest on bank borrowings RITEERE 250 273
Interest on finance lease BRE LTS 4 7
Other interest paid HiBEAFE 4 256
258 536




7.

ETR¥EFRAA FHHRE2013

Income tax 7. FiEH
Six months ended 31 October
BE+A=+—HLEXEA
2013 2012
=2—= S A
HK$’000 HK$'000
FExT FHT
(unaudited) (unaudited)
(RISER) (REEEZ)
Profits tax: FMEH -

PRC enterprise income tax PEBEMET = =
No provision for profits tax in the Cayman Islands, British AEERAHEATRERSHS - &
Virgin Islands and Hong Kong has been made as the Group BB B S I B A RN AE o] P AR X UK
has no income assessable for tax for the period in these A Bt ERZE R R 2 TSR
jurisdictions (2012: Nil). ELBE (ZE——F : &) -

The provision for PRC enterprise income tax is calculated PR EMEHIRIEPEBEMEH

at the standard rate of 25% on the estimated assessable AN SRR FTETE 2 IRERE25% » &

income for the period as determined in accordance with ARERFI A 2 il T FERR B UR A GHE 4 o

the relevant income tax rules and regulations of the PRC.

Dividend 8. RE

The Board has resolved not to declare any interim dividend BEEGRETERBEE_F—=F1A

for the six months ended 31 October 2013 (2012: Nil). =T—BIEREAZEAFHRE (=
Z—_F 8\

Loss per share 9. BRERE

The calculation of basic loss per share is based on the
unaudited condensed consolidated loss for the six months
ended 31 October 2013 of HK$3,670,000 (six months
ended 31 October 2012: loss of HK$6,904,000) and on the
weighted average number of 5,859,860,900 (six months
ended 31 October 2012: 5,859,860,900) shares in issue
during the current period.

Diluted loss per share is equal to basic loss per share
as there were no dilutive potential ordinary shares in
existence in both periods presented.

BREABEBIREHE-Z—=F+
A=+—RA1EAEAZ REEXEBLR
£ §5183,670,0008 T (HE=T—=4F
+A=+—H1XEA : E186,904,000
L) RAHIREIAN T BTG 2 g
¥ 205,859,860,9000% (B E-T ——4
+A=+—H1XMEA : 5859,860,900
B%) &t -

HAMEZKBROBEEEHELR
B e RSB RSN SRERE
B

W,
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10. Property, plant and equipment

The movements in property, plant and equipment during

10. W% - WERRE
HAME  BER&E 2 Z BB

the period are summarised as follows: N
HK$’000
AT
(unaudited)
(REEEZ)
Carrying values as at 1 May 2013 (audited) R-_E—=FRFA—H2
FREE (KE%) 17,093
Additions RE 67
Transfer from deposit paid for acquisition of property, ®EEEEEME  BE&
plant and equipment BREINzZRE 13
Depreciation e (883)
Exchange adjustments FE 5, % 22
Carrying values as at 31 October 2013 RZZT—=Ft+A=+—RH2
fREE 16,312
11. Investment properties 11. BREWE
The movements in investment properties during the period R EMEZ SEBMIT -
are summarised as follows:
HK$'000
FAT
(unaudited)
(REEEZ)
Carrying values as at 1 May 2013 (audited) R-E—=FFA—RAZ
REE (KER) 182,751
Increase in fair value of investment properties B E N EEE N 3,790
Carrying values as at 31 October 2013 RZZE—=F+A=+—H2
FREE 186,541
An unrealised gain on increase in fair value of investment WEMEAFEEMZ RERKREH

properties of approximately HK$3.79 million (six months
ended 31 October 2012: gain of approximately HK$0.87
million) has been recognised in the condensed consolidated
statement of comprehensive income. The fair value of the
Group’s investment properties as at 31 October 2013 has
been arrived at on the basis of a valuation carried out
by an independent valuer. The valuation of the Group’s
investment properties has been arrived at by using direct
comparison method where comparison based on price

information on comparable properties is made.

3,790,000 T (BE=-T—=—F+A=
+—H 1@ A - Yz 49870,0007% 7T)
EREBALRAE 2 HENERER - A%5E
REYER-_E—=F+HA=+—HZ
RENB Y HEMITET 2 BEAE
EET  AEEZREMEGESER
BEREIBARIHEBRYEZERER
EH LB ©



12. Accounts receivable

The general credit terms granted by the Group to its
customers ranged from 30 to 90 days. The Group seeks to
maintain strict control over its outstanding receivables.
Overdue balances are reviewed regularly by senior
management.

An aging analysis of accounts receivable as at the end of
the reporting period is as follows:

ETR¥EFRAA FHHRE2013

12. EUWRERF

ARBHRTEREZ —REEHA30E
90H o 7R R 1E S AR R SR M 45 R
Iﬁ%?@ - BMEER R EREEE TSR
B o

RIEHR - YRR 2 BRik 5 17 10
T

31 October 30 April
2013 2013

—E—=fF SE =
+A=+—8” mMA=+H
HK$’000 HK$'000
FTER FHET
(unaudited) (audited)
(REBEZ) (BER)
Within 30 days R30EA 75 22
31-90 days 31£290H 18 41
91-180 days 91%E180H 62 3
Over 180 days HBiA180H 282 207
437 273

The aging analysis of accounts receivable that are not
considered to be impaired is as follows:

if?%%ﬁfﬁZﬁ%”ﬁzﬁE%ﬂZEﬁﬁﬁﬂD

31 October 30 April
2013 2013

—2-= —T—=
+A=+—8 mMA=+H
HK$’000 HK$’000
FET FAT
(unaudited) (audited)
(RIEER) (&%)
Neither past due nor impaired 4 36 B SORE 155 66
1 to 3 months past due wEI1E3E A = -
3 to 6 months past due BHI3Z6ME A 87 -

Over 6 months, but less than 10 AR A6 (E A -

1 year past due BLME 195 207
282 207
437 273

Receivables that were neither past due nor impaired relate
to a wide range of customers for whom there was no recent
history of default.

Receivables that were past due but not impaired relate
to a number of independent customers that have a good
track record with the Group. Based on past experience,
management believes that no impairment allowance is
necessary in respect of these balances as there has not been
a significant change in credit quality and the balances are
still considered fully recoverable. The Group does not hold
any collateral over these balances.

B 2 e YR 50 T SR 0 4
B TRBANEFER -

E B I MR E 2 FE KRR Ty S A
B EHEARIFCHIBUTSER -
REBBELR  EREREEERZSE
ERELBERE  RAAEEERY
BEANDE) - & SERMRIRRAE
Bl - AREY ERZFERFAE
I o

Wa
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13. Moneylending loan receivables

13. BURHEEN

31 October 30 April

2013 2013

=B =F o b

+A=+—H mA=+AH

HK$’000 HK$'000

FER FHAT

(unaudited) (audited)

(REEER) (&%)

Balance brought forward AR AR 4,784 23,026

Loans advanced BE R 961 970

Repayment during the period/year A ERNEER (1,255) (19,212)

Exchange adjustment B 5 R 27 =

Balance carried forward AR 4,517 4,784

The loans bear interest rate ranging from 1% to 50.4% (30 ZEEHM B F R EN T1%E50.4%

April 2013: 5.25% to 50.4%) per annum and are repayable —F—= i MA=+H:525%%

according to the loan agreements which usually cover 50.4%) * WABRBERBHER - £—
periods not more than one year. &‘ﬁﬂl‘ﬁxtiﬁ F o

(a) Maturity profile

The maturity profile of moneylending loan receivables

at the end of the reporting p
dates, is as follows:

(a) ZRER

eriod, based on maturity

iR

TSR HR R Y pk &
BEASFMT -

B BB

At 31 October 2013 At 30 April 2013
R-2-Z%+A=t+-A AZE-ZEMA=1H

Unsecured Unsecured

Short-term Short-term

Pawn loans loans Pawn loans loans
receivable  receivahle Total  receivable  receivable Total

AEER BUEER BEET RUEAR
EUEE EHER & EWRE  BEER @3t
HK$'000  HK$'000  HK$'000 HK$'000 HK$'000 HK$'000
T Tz TEx TEr TEr  TEx
Due within 1 month or on demand ~ 1{EAAZIHREERER 870 376 1,246 1,001 3351 439
Due after 1 month but within 3 months 118 A% 1E3(E A 71 %|£8 - 25 25 68 - 68
Due after 3 months 3EAKEH - 3,46 3,246 - 364 364
870 3,647 4,517 1,009 3,715 4,784
As at 31 October 2013, no moneylending loan R-ZT—=F+H=+—H ' #BEEK

receivables were individually determined to be
impaired (30 April 2013: Nil).

MEER

REFEERRE (ZE—=
FUA=+H: &) -
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13. Moneylending loan receivables (Continued) 13. B EER (&)
(b) Moneylending loan receivables that are not (b) K 1EZ 8 B0 18 = JE W ik 18 B 5% 20
considered to be impaired are as follows: T
At 31 October 2013 At 30 April 2013
RZZ-Z£+A=1-8 RZZ-=EMA=1H

Unsecured Unsecured

Short-term Pawn  Short-term

Pawn loans loans loans loans
receivable  receivahle Total  receivable receivable Total

AEER BUEER BEEN RUEAR

BUEE RMER #  BUER  EHER @t
HK$'000  HKS'000 K000  HKSO0D  HKSO00  HKS000
Téx TEn TER  TET  TET  TEn

Neither past due nor impaired ERNNERE 136 3,283 3,419 478 3351 3829
Less than 1 month past due BHEMEA 63 = 63 22 C 2
1o 3 months past due aEI=EA - - - - _ _
Over 3 months past due BEHER3EA 671 364 1,035 309 364 673

870 3,647 4,517 1,069 3,715 4,784

Moneylending loan receivables that were neither B8 B IR B 2 R E B ZR 038 &
past due nor impaired relate to recognised and EEBEZMBERA  HEILHLE
creditworthy borrowers for whom there was no recent o /R ECE% o

history of default.

As at 31 October 2013, the Group held collaterals, R-ZE—=F+A=+—8 x£H
mainly land and buildings, gold and jewellery, with PHEEEREREBREEEBELD
value of approximately HK$912,000 (30 April 2013: 912,000 7T (ZE—=FMA=+AH :
approximately HK$1,702,000) in total over the pawn #91,702,000% ) 2R @ - TERT

loans receivable. WREF BERKE -



20

Vongroup Limited Interim-Report 2013

14. Deposits, prepayments and other receivables

14. BE  ANRAREMERRIE

31 October 30 April
2013 2013

—E—= ]
+B=+—8H MmA=+H
HK$’000 HK$'000
FET FAT
(unaudited) (audited)
(RIEER) (&%)
Prepayments FETER K 984 2,856
Rental and other deposits e kHAmEe 9,108 1,357
Credit card receivables ERREWRFE 29 109
Rent receivables gk 184 667
Loan interest receivables RN E ZF & 26 131
Staff advances (note(i)) BT8R (KiFEi) 103 150
Other receivables (note(ii) E g urIa (FEsE(i)) 22,520 22,150
Less: Impairment B ORE (2,720) (2,720)
Other receivables, net H th fEU OB R E 19,800 19,430
30,234 24,700
Note: (i)  The Group’s staff advances represent advances to MEE: () AKEZEIRFIERAFESE

non-director employees. The advances are unsecured,
non-interest bearing and are repayable in accordance

with the repayment schedules agreed by the staff and

the Group.

(i) Included in other receivables is an amount of
approximately HK$17,367,000 which represents the
termination right of approximately HK$16,962,000
arising from termination of the available-for-sale

investments in relation to Tian Da and other interest

income receivable of approximately HK$405,000.

BRMHZEK - WERFBMIEK
# RERARBETEAEKE
W2 EFRHAREE -

(i) BEREMBURRBEARZCELDH
17,367,000 ST 46 E 4% 1L B B R
AZAHHEREMEE 21
HE #716,962,0007% 7T K JE UK £ 4
F B WA 49405,00078 7T ©
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14. Deposits, prepayments and other receivables (Continued) ~ 14. & - BRERRREMBEWRE (£)

The movements in the allowance for other receivables HNE MR RIE R F BT ¢
during the period is as follows:
31 October 30 April
2013 2013
—E—= e
+A=+—H MmA=+H
HK$’000 HK$'000
FERT FAxT
(unaudited) (audited)
(RIEER) (&%)
Brought forward AT (2,720) (2,720)
Impairment loss recognised BRI EREE = =
Carried forward i (2,720) (2,720)

BEEERERNEE AN K
R RUHIREL R BHE - ATR

The impairment loss recognised was a provision for the
long outstanding receivable from an individual debtor

and this receivable was not expected to be recovered. 9 1 T L K0 AR ) o AR R
The Group did not hold any collateral or other credit BULTBEERF B ERER RS EMER
enhancement over this balance. B -

Except for rental and other deposits, all of the deposits, RS REMZRSIN - IBEKRSE - B
prepayments and other receivables are expected to be R 3% I EL At FE U SR IB FE ER A I — S IR
recovered or recognised as expense within one year. Bk ERRBAX

15. Equity investments at fair value through profit or loss  15. AP ENERIEZ2FHFRE

31 October 30 April
2013 2013
ot —E—=F
+A=+—8 mMA=+H
HK$’000 HK$'000
FHERT FET
(unaudited) (audited)
(REEEZ) (fE&E%)
At fair value: BRATE -
Listed equity investments in Hong Kong EBLETEEFRE 24,637 26,804
Listed equity investments outside Hong Kong & /& A SME[E 2
MEFIRE 187 73
24,824 26,877
Changes in fair values of equity investments at fair value ?ﬁ’&?@%?ﬁﬁnﬁ‘ BEZE?%‘%X%Z’A\$
through profit or loss are recognised in the consolidated BHRGAETERERPER

statement of comprehensive income.
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16.

17.

Cash and cash equivalents

16. RERFELEEER

31 October 30 April
2013 2013
=05 = e
+A=+—H MA=+H
HK$’000 HK$'000
FET FAT
(unaudited) (audited)
(RBERZ) (f&E%)
Cash and bank balances e RIBITERS 68,137 78,443
Time deposits TEHIER 9,415 8,988
Cash and cash equivalents in the FAMBRAR KRGS
consolidated statement of |
financial position and consolidated ReERREEEER
statement of cash flows 77,552 87,431

Cash and cash equivalents include short-term bank deposits
carrying interest at prevailing market rates. The directors
consider the carrying value of the amount at the end of the

reporting period approximates to the fair value.

Accounts payable

17. EHERX

Re RS EEARERRTHSH
K B2 RMRITER - EFR/NRK
SHRZFAZ REEEQNTEES °

The aging analysis of the Group’s accounts payable is as AEB 2 ERNRRZEREDTAT -
follows:

31 October 30 April
2013 2013

—E—= —E—=
+A=+—8 mA=+H
HK$’000 HK$'000
FER FHExT
(unaudited) (audited)
(RIEER) (&%)
0 - 30 days 0%£30H 445 443
31-90 days 31290H 1,004 691
91 - 180 days 91%180H 56 90
181 — 360 days 1812360H 15 35
Over 360 days HBiA360H 458 445
1,978 1,704

The accounts payable is non-interest bearing and are
normally settled on 90-day terms. The carrying amounts
of the accounts payable at the end of the reporting period
approximates to the fair values.

JEATBR R A% S B A AR — AR 4390
B o BNERFRRBERARZREEREN
FEMAR



18. Finance lease payable

ETR¥EFRAA FHHRE2013

18. BERERLRE

Minimum lease payments

Present value of
minimum lease payments

BEEAGTR BEENGRZEE
31 October 30 April 31 October 30 April
2013 2013 2013 2013
—E—= —T—=F ZE-= —E-=F
+A=+-B WmA=+H +A=+—-H MWA=+H
HK$’000 HK$'000 HK$’000 HK$'000
FHET TR FHET FHET
(unaudited) (audited)  (unaudited) (audited)
(REER) (&%) (CREER) (&%)
Amount payable: FEfTRRE ¢
Within one year —FR 123 132 118 125
After 1 year but within —FREMFA
2 years 20 72 20 70
Less: Future finance charges & : KRB EE A (5) (9) - -
Present value of finance FEfRERELY
lease payable FIBRE 138 195 138 195
Less: Portion classified as  J& : EHEARE
current liabilities BEHS (118) (125)
Non-current portion SEREE D 20 70

The above finance lease is in respect of the Group’s motor

vehicle. The lease term is three years. For the six months
ended 31 October 2013, the average effective borrowing
rate was 5.9% (30 April 2013: 5.9%) per annum. Interest
rate is fixed at the contract date. The lease is on a fixed
repayment basis and no arrangement has been entered
into for contingent rental payments. The net carrying
amount of the motor vehicle was HK$228,000 (30 April

2013: HK$263,000).

FBERYEAEERELAY - M
A= ABE-_ZT—=F+A=+
—HBIEAER FHEEREBEXRRESF
59% (ZE—=FMA="+H :59%) °
MEREHBHET HEABETE
o A EARARE ST LR T HE
JE 2 BRTEFHE 5228,0008 T (=T —
=ZHFMA=1+A :263,00087T) °

23
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19. Bank borrowings 19. RITEE
The analysis of the carrying amount of bank borrowings BITEEREBEZOWAT -
is as follows:
31 October 30 April
2013 2013
—E-= =
+BA=+—H mA=+H
HK$’000 HK$'000
FERT FAT
(unaudited) (audited)
(REBERZ) (FE&E%)
Current liabilities mEBAE
Portion of term loans from banks due for ~ —&FRE|HJEE Z BT
repayment within one year EHE RS 1,915 1,918
Portion of term loans from banks due for —~ —%1& 2| BJ{E 2 M &
repayment after one year which contain a Mt G2 ZK(E & F
repayment on demand clause ZRITTHERE D 35,032 35,986
Total st 36,947 37,904
As at 31 October 2013, total interest-bearing bank RZZE—=FTA=1+—H " JHESR
borrowings were due for repayment as follows: ZETBIRITEEARENT ¢
31 October 30 April
2013 2013
—E-= —F—=
+A=+—8 mA=+8
HK$’000 HK$’000
FHET FHT
(unaudited) (audited)
(REEERZ) (&%)
Portion of term loans from banks due for ~ —%& R F|H(E @Zﬁﬁﬁ
repayment within one year TE BB R E D 1,915 1,872
Term loans due for repayment —F R HEER
after one year Z TEBE R
After 1 year but within 2 years —FREBERMFERN 1,915 1,882
After 2 years but within 5 years MEREBRFRA 5,745 5,691
After 5 years hF® 27,372 30,349
35,032 37,922
36,947 39,794




19. Bank borrowings (Continued)

Bank borrowings of HK$17,839,000 as at 31 October
2013 (30 April 2013: HK$18,334,000) were secured by
certain investment properties with fair value amount of
HK$46,700,000 (30 April 2013: HK$46,700,000). The interest
is charged at 0.7% per annum over 1-month HIBOR, and
capped at 2.5% per annum below prime rate.

Bank borrowing of HK$5,424,000 as at 31 October 2013 (30
April 2013: HK$5,558,000) was secured by an investment
property with fair value amount of HK$15,200,000 (30 April
2013: HK$15,200,000). The interest is charged at 1.25%
per annum over 3-month HIBOR, and capped at 2.75% per
annum below prime rate.

Bank borrowing of HK$7,072,000 as at 31 October 2013 (30
April 2013: HK$7,240,000) was secured by an investment
property with fair value amount of HK$25,000,000 (30
April 2013: HK$22,000,000). The interest is charged at 1.5%
per annum over 3-month HIBOR, and capped at 2.5% per
annum below prime rate.

The balance of bank borrowing of HK$6,612,000 as at 31
October 2013 (30 April 2013: HK$6,772,000) was secured by
the Group’s leasehold land and buildings held for own use
carried at cost with net carrying amount of HK$14,395,000
(30 April 2013: HK$14,609,000). The interest is charged
at 1.25% per annum over 3-month HIBOR, and capped at
2.75% per annum below prime rate.

ETR¥EFRAA FHHRE2013

19. RITEE (&)

RZE—=F+A=+—HZRTE
B17,839,0008 L (ZE—=FWA=
+ B : 18,334,000 7C) VAR FER
46,700,000 L (ZE—=FWA=+
H : 46,700,000 ) 2 & TR EWE
{EIEH - FIB i — M ABBEITRE
B N0.7E 2 & FI R ULER - M F F =
FIRAKEBEFIEF2.5E -

R-ZTE—=F+A=+—RAZRTHE
B54240008 T (ZE—=FWA=
+ B :5,558,000% 7T) AR FEA
15,200,000 C (ZET—=FMA=+
H : 15,200,000 7T) 2 — B EYE
YRR - RIB =@ A BB BITEE
P 2N1.25/8 2 F F R YE » w4 =
FRAKEBEFERM2.75E -

R-TE—=F+A=+—RAZRTHE
B7,072,0008 Tt (ZE—=FWA =
+ B : 7,240,000 7T) WA R FEA
25,000,000 L (ZTE—=FWMA =+
H : 22,000,000 7T) < —HEHEREWE
{EIEH - FIB IR =MABBBITRE
P EN.SE 2 FF R - M F R
ERAREBFIER2.5E -

R-Z—=F+A=+—B2ZRTHEE
#826,612,0008 7 (ZE—=FMA =
+ 8 16,772,000/ 7T) Ty AR B BRE
R 1 514,395,000 0 (ZZE— =41
A=+ H :14,609,000% 7T) Z AR A&
JIEHIFEAZHAE T W RIEFIER
o FEE=EABBERITRERE
N1.25/8 2 G FEULER - T FF X R
REEBENER2.75E -
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20. Share capital

20. BAR

Number of shares

Share capital

KBHHAE [N
HK$’000
FAxT
Ordinary shares of HK$0.001 each FHEE0.001E T2 EiER
Authorised: ERE
At 1 May 2012, 30 April 2013 and Rn—ZT——FAA—H8"
31 October 2013 —E-ZFWA=tAKk
200,000,000,000 200,000
Issued and fully paid: ERETERHRE
At 1 May 2012, 30 April 2013 and R-Z——
31 October 2013 - -
5,859,860,900 5,860

21. Operating lease arrangements

(a) As lessor

The Group leases its investment properties (note
11) under operating lease arrangement, with leases
negotiated generally for terms of two years. The terms
of the leases generally also require the lessee to pay

a security deposit.

As at 31 October 2013, the Group had total future
minimum lease receivables under non-cancellable
operating lease with lessees falling due as follows:

21, EEANRH

(a) EBHAA

NERERE -

FEERBREROLHERLR
EmE (M) AHEERM
F o MK —BAMBSEBARL

W=B—=F+H=+—0 &%
B R R AT B TR 4R THE)
19 5 AR A R TR 9308

4B%E -
31 October 30 April
2013 2013
-—g-—= —_E—=fF
+B=+—H MA=+H
HK$’000 HK$'000
FHERT FHxT
(unaudited) (audited)
(REEEZ) (BEZ)
Within one year —FR 4,372 4,867
In the second to fifth years, inclusive MERSF
(BHEERME) 719 1,985
5,091 6,846




21. Operating lease arrangements (Continued) 24,
(b) As lessee
As at 31 October 2013, the Group had outstanding

commitments under non-cancellable operating leases
falling due as follows:

ETEREERAT FHELs003 Q7]

BEBENRE (F)
(b) 1EREFA
RZF—=F+A=+—80 F&

BRI RIS SR 2 AR E N
ERTHIHREE

31 October 30 April

2013 2013

—2-= —T—=F

+A=+—H MA=+H8

HK$’000 HK$'000

FER FHET

(unaudited) (audited)

(REBEZ) (&8EZ)

Within one year —FR 6,532 6,535
In the second to fifth years, inclusive MERF

(BREERMF) 17,918 20,614

24,450 27,149

The Group leases restaurant premises and offices
under non-cancellable operating lease arrangements
with lease terms ranging from two to six years.

AEERBE TR BIEE SRR
HEBEYERBPLE - BHENTF
RZEREF o
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22. Related party transactions

In addition to the transactions and balances disclosed

Vongroup Limited Interim-Report 2013

22, BEALRS

BN s E M TR B 00 PR R RO X

elsewhere in these financial statements, the Group had SREHRI - REERAHMAEE:E
the following transactions with its related parties during ALT#EITUTRS :

the period:

Amounts owed by the
Group to related parties

Related expenses

FEBRBAEALZEHE BEEX
Six months ended
As at As at 31 October
31 October 30 April BE+A=+—HLEXEA
2013 2013 2013 2012
R-B—Z=ZF RZT—=%
tA=+-A @A=tA ZB-=F =—T-—F
HK$'000 HK$'000 HK$’000 HK$'000
THERT FHET FHET FHET
(unaudited) (audited)  (unaudited) (unaudited)
(RBEXK) (g% (CGREER) (CREER)
Legal fees and corporate e -4z UNE]
secretarial fees (note (i) wEBH
(HH3EG) 20 346 61 83
Rental income e A
(note (ii) & (iii)) (PR RE (i) B (iii)) = (445) (222) (221)
Amount due from a JE Ui Sk R )
jointly-controlled entity BENE
Repayment Eg - (234)  N/AFREH NATEA
Outstanding balance KEEZEH - - N/A REA  NATEA
Note: BT

(i)

The legal fees were charged for legal services rendered by a
law firm, a partner of which is a close relative of a director,
Mr. Vong Tat leong, David. The corporate secretarial service
fees were charged for services rendered by a corporate
secretarial firm which is controlled by a close relative of a
director, Mr. Vong Tat leong, David.

The rental income was received from a company, which
is controlled by a close relative of a director, Mr. Vong Tat
leong, David.

The amount is unsecured, interest free and due on
presentation.

The Group leases out an investment property to a related
party under an operating lease arrangement for a term of
three years. The terms of the lease require the lessee to pay
a security deposit.

(i) FEECH -REMELH (X —
NEBARESEEBAEZLR)
REZERRBASRMER - A7)
WERBZERDHBREFEESLL
2R G Z ARME AR TR
HIRB AT -

(i) HEERAKRBEBEFHEFHEEZOR
Azl 2 28] o

ZHBRMER - 28 RANMELN

(i) AEERBELEROTHABEALT
HE—BREYE AHA=4-8
WIERERARAZFERIES -



22. Related party transactions (Continued)
Note: (Continued)
(iii) As 31 October 2013, the Group had total future minimum

lease receivables under non-cancellable operating lease with

lessee falling due as follows:

ETR¥EFRAA FHHRE2013

22. MEBEALRS (&)
RN )
iy RZE-—Z=ZF+A=+—H K&5E

RETAHEEEHORTHEHE
AT HRERAR 3R R M B AR AR KO SRR AR

31 October 30 April

2013 2013

—B-=5F —T—=F

+A=+—8 MA=+A

HK$’000 HK$'000

FHET FET

(unaudited) (audited)

(REEZK) (&)

Within one year —FR 195 390
In the second to fifth years, inclusive MERF

(BIEBREMF) = =

195 390

23. Approval of the interim financial statements

These unaudited condensed consolidated interim financial
statements have been reviewed with no disagreement by
the Audit Committee of the Company and were approved
and authorised for issue by the Board on 30 December
2013.

23, #EPHBBERER

FAREECHREETHTBRREL
BMARRZEREZEQEH  KEHI
WED b AP M BRETON-F
—ZF+-A=THEEFSRERK
RETEE o
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MANAGEMENT DISCUSSION AND ANALYSIS

Overall Performance

During the six months ended 31 October 2013, the
Group generated turnover of approximately HK$15.9
million (2012: approximately HK$15.4 million) with a
loss for the period of approximately HK$3.7 million
(2012: approximately HK$6.9 million). The reduction in
loss for the period was mainly due to steady growth in
rental income in our Property segment, and increase in
the fair value gain in investment properties and in our
Securities segment. Our Financial Services segment has
been facing more competition and we are continuing to
seek different market strategies to enhance our income
stream. Our Property segment contributed a steady
rental income over the past few years, and our Securities
segment has been operating to target risk-adjusted
returns and has seen improvement during this period.
The Group continues to operate a Chinese restaurant in
the PRC, and our Food & Beverage segment has seen
improvement in its gross profit margin over the past
few years as the Group has been gradually and partially
scaling down its traditional products. During the period
under review, we have been continuing to explore
different potential business or investment opportunities
in our Property, Technology & Media and Food &
Beverage segments to strengthen our income sources.
Our Corporate Treasury management segment has been
continuing to engage in managing of treasury activities,
and has been actively pursuing efficient allocation of
the financial resources within the Group.

EEEWmED AT
REXRE
RBEZE_FE—=F+F=1+—HL

&7 - RERERIS & 58 415,900,000
BT (=T — = & #915400,0007%5
JL) v 07 A AN B 518 493,700,000
7L (ZF— =4 : £96,900,000/8 7T) °
AEEZBERD T EEHREMY
%“#ZE%WAEEPEM&&A
MERFBHDEZ AFERZEEM
Fish e @BRE D BETERZHEF B
HNE - BRPERESREEMER
WS LA AU A ZROR © W3 D SR BT
BEAAEBFEHBERANRIER &K
M—EEEEHFIBNEREZLER
RPHELDR - AHABKRRB RS -
REBBER ¢l&%¢ﬁ@§'m
RAEB—EZ L RBOBHE
MBS Emv$ﬁl&ﬂ“ﬁmﬁ
CHFNEFNEFAMGRE - REEH
M BMTEDEMEIE - BTk
HESHERERS NS EELEY
HILEBERE  FEAMEAREERAR
R rEMBERIE—BHEAEEE
B EDHUEEBRAEENTEE
TRETBRDE ©



MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Business Review
Financial Services

During this period, the revenue of our financial services
segment reflected no significant change as compared to
the corresponding period in last year.

Securities

Our securities segment recorded a net realised and
unrealised gain on trading of securities investments
of approximately HK$1.6 million (2012: loss of
approximately HK$0.7 million), which contributed
a profit for our securities segment of approximately
HK$1.9 million (2012: loss of approximately of HK$0.1

million) for the six months ended 31 October 2013.
Property

The revenue of the Group’s property segment was
approximately HK$2.7 million (2012: approximately
HK$1.4 million). The business segment contributed a
profit of approximately HK$6.0 million (2012: profit of
approximately HK$2.5 million) to the Group. Excluding
the gain on unrealised fair value, the recurring profit of
the property segment would have been approximately
HK$2.2 million (2012: profit of approximately HK$1.6
million).
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Business Review (Continued)
Technology & Media

Our technology & media segment recorded revenue of
approximately HK$nil (2012: HK$0.1 million) with a
segment loss for the period of approximately HK$1.2
million (2012: loss of approximately HK$0.2 million).

Food & Beverage

During the period, revenue for our food & beverage
segment was approximately HK$11.5 million (2012:
approximately HK$13.9 million), which contributed a
segment loss of approximately HK$3.1 million (2012:
loss of approximately HK$2.1 million) for the six months
ended 31 October 2013.

Seasonal/Cyclical Factors

The sales volume during festive periods is normally
higher than the sales volume in the slack periods of the
period for food & beverage operations.

Prospects

The second half of the financial year is expected to
remain challenging for the Group as the global economy
will continue to be impacted by uncertainties. We will
remain focused on improving our business performance
and exploring different potential business or investment
opportunities to capture new business developments so
as to optimise value for our shareholders.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Financial Review
Liquidity and Financial Resources

The Group maintained cash and cash equivalents as at
31 October 2013 amounting to approximately HK$77.6
million (30 April 2013: approximately HK$87.4 million).
The Group’s current ratio as at 31 October 2013 was
1.9 (30 April 2013: 2.0). The total equity of the Group
amounted to approximately HK$296.5 million (30 April
2013: approximately HK$299.6 million) as at 31 October
2013.

Gearing
The gearing ratio, as a ratio of bank borrowings and

finance lease payable to total equity, was 0.13 as at 31
October 2013 (30 April 2013: 0.13).
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Financial Review (Continued)
Exchange Rate Exposure

As at 31 October 2013, the Group’s cash and cash
equivalents amounted to approximately HK$77.6
million, the majority of which was in Hong Kong
dollars. Since the majority of the Group’s transactions,
monetary assets and liabilities is denominated in Hong
Kong dollars, United States dollars and Renminbi, with
relatively stable exchange rates of Renminbi to Hong
Kong dollars and Hong Kong’s linked exchange rate
between United States dollar and Hong Kong dollar,
the Group has minimal exposure to exchange rate
fluctuations.

Treasury Policies

The Group generally finances its ordinary operations with
internally generated resources and bank borrowings.
The interest rates of borrowings, if applicable, are
generally charged by reference to prevailing market
rates.

Employment and Remuneration Policy

As at 31 October 2013, the Group had 115 (30 April
2013: 144) employees in Hong Kong and the PRC. The
Group has not experienced any significant problems
with its employees or disruptions due to labour
disputes nor has it experienced difficulties in the
recruitment and retention of experienced staff. The
Group remunerates its employees based on industry
practices. Its staff benefits, welfare, share options and
statutory contributions, if any, are made in accordance
with individual performance and prevailing labour laws
of its operating entities.
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OTHER INFORMATION

Directors’ and Chief Executive’s Interests in Shares,
Underlying Shares and Debentures

As at 31 October 2013, the interests of the Directors
and chief executive in the shares, underlying shares
and debentures of the Company or its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFQ”)), as
recorded in the register required to be kept by the
Company under section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”), are set
out as follows:
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OTHER INFORMATION (Continued)

Directors’ and Chief Executive’s Interests in Shares,
Underlying Shares and Debentures (Continued)

Save as disclosed above, as at 31 October 2013, none
of the Directors had an interest or short position in the
shares, underlying shares or debentures of the Company
or any of its associated corporations that was required
to be kept by the Company under section 352 of the SFO,
or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

Directors’ Rights to Acquire Shares or Debentures

Save as disclosed under “Share Option Scheme” below,
at no time during the six months ended 31 October
2013 were rights to acquire benefits by means of the
acquisition of shares in or debentures of the Company
granted to any Director or their respective spouse
or minor children, or were any such rights exercised
by them or was the Company, or any of its holding
companies, subsidiaries or fellow subsidiaries a party
to any arrangement to enable the Directors to acquire
such rights in or any other body corporate.
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OTHER INFORMATION (Continued)
Share Option Scheme

The Company adopted a new share option scheme on
30 September 2011 (the “New Share Option Scheme”).
Pursuant to the New Share Option Scheme, the Directors
of the Company, at their discretion, may grant options
to Directors, officers and employees (whether full time
or part-time) of the Company or a subsidiary and any
other groups or classes of suppliers, customers, sub-
contractors or agents of the Group from time to time
determined by the Directors as having contributed or
may contribute to the development and growth of the
Group. However, no share options were outstanding
nor granted during the period of six months ended 31
October 2013.

Substantial Shareholders’ Interests in Shares and
Underlying Shares

As at 31 October 2013, the register required to be kept
by the Company pursuant to section of the SFO showed
that, other than the interests disclosed above in respect
of the Directors or chief executive of the Company, no
other interests required to be recorded in the register
kept under section 336 of the SFO have been notified
to the Company.

Save as disclosed above, as at 31 October 2013, the
Company had not been notified by any person, other
than the Director or chief executive of the Company,
whose interests are disclosed under the heading
“Directors’ and Chief Executive’s Interests in Shares,
Underlying shares and Debentures” above, had
registered an interest or short position in the shares or
underlying shares of the Company that was required to
be recorded pursuant to section 336 of the SFO.
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OTHER INFORMATION (Continued)
Model Code for Directors’ Securities Transactions

The Company has adopted the Model Code as set out in
Appendix 10 of the Listing Rules as the code of conduct
regarding directors’ securities transactions. Having made
specific enquiry of all Directors, the Company confirms
that all Directors have complied with the required
standards set out in the Model Code during the six
months ended 31 October 2013.

Interim Dividend

The Board has resolved not to declare any interim
dividend for the six months ended 31 October 2013 (31
October 2012: nil).

Purchase, Sale or Redemption of listed securities

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities during the period.

Audit Committee

During the current period, the Audit Committee of the
Company comprised three independent non-executive
directors, namely, Mr. Fung Ka Keung David, Dr.
Lam Lee G. and Ms. Wong Man Ngar Edna. The audit
committee has reviewed with the management the
accounting principles and practices adopted by the
Group and discussed auditing, internal controls and
financial reporting matters including the review of the
unaudited condensed consolidated interim financial
statements of the Group for the six months ended 31
October 2013.
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OTHER INFORMATION (Continued) Hihgw (&)

Compliance with the Code on Corporate Governance
Practices

BEERR RARAREBE—_ZT—=
TA=+T—HLEREAR—E&ETLE

In the opinion of the Directors, the Company has
complied with the code provisions set out in the

Code on Corporate Governance Practices (the “CG

Code”) contained in Appendix 14 of the Listing Rules
throughout the six months ended 31 October 2013
except for the deviations from the code provisions as

described below.

(1

According to the code provisions, the non-
executive directors should be appointed for a
specific term, subject to re-election. All directors
are subject to retirement by rotation and re-
election at the annual general meeting of the
Company in accordance with its articles of
association, and the terms of their appointment
will be reviewed when they are due for re-
election. As such, the Board considers that
sufficient measures are in place to ensure that
the Company’s corporate governance practices are

no less exacting than those set out in the CG Code.

In accordance with the code provision, the role
of chairman and chief executive officer (“CEQ”)
should be performed by different individuals.
Mr. Vong Tat leong, David, who is a director
and the CEO of the Company, has also been
carrying out the responsibilities of the chairman
of the Company. The Board considers the present
structure is more suitable to the Group for it
can provide strong and consistent leadership
and allow for more efficient formulation and
implementation of the Group’s development
strategies.

MRSt OME 2 EEERER
SR (TREERTAI)) Z 5T AR -
HELA T R Bl T RIS Z 1B SRR SD

REBETANRX - SERTTEEZ R
FRABEEY LTABERE
- REAZERAARE 2
BEFHACARRRRBFK
B LRESRRERESE MK
FZREFHENE SR EE
Frigat - Bt - EFEGRREER
RHERERARRZEEENR
BRI CXERTAIMEE

B e

AR BIRSC  EJF BT A
2OTHER]D 2ABEHAT
RALHEE - AR TZ§$%
BAREEGEEMFELAR

Ifz%ﬁoi$§%%9m2

ERBESAEE  ERILERE
AREREMERZEE  &A

SEFABHTRBREERRE

i o



40

Vongroup Limited Interim-Report 2013

OTHER INFORMATION (Continued)
Appreciation

| would like to take this opportunity to thank my fellow
directors for their invaluable advice and guidance, and
to all of our staff for their hard work and loyalty to
the Group.

By order of the Board
Vong Tat leong, David
Executive Director

Hong Kong, 30 December 2013

As at the date of this report, the board of directors of
the Company comprises two executive Directors, namely:
Mr. Vong Tat leong, David and Mr. Xu Siping; and three
independent non-executive Directors, namely: Mr. Fung
Ka Keung, David, Dr. Lam Lee G. and Ms. Wong Man
Ngar, Edna.
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