Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this announcement.

This announcement is for information purposes only and does not constitute an offer to sell or the solicitation of an offer
to buy any securities and neither this announcement nor anything herein forms the basis for any contract or commitment
whatsoever.

This announcement is not for distribution, directly or indirectly, in or into the United States. This announcement and
the information contained herein do not constitute or form part of an offer to sell or the solicitation of an offer to buy
any securities in the United States or any other jurisdiction in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such jurisdiction. The securities referred to herein
will not be registered under the United States Securities Act of 1933, as amended (the “Securities Act”), and may not be
offered or sold in the United States except pursuant to an exemption from, or a transaction not subject to, the registration
requirements of the Securities Act. Any public offering of securities to be made in the United States will be made by
means of a prospectus. Such prospectus will contain detailed information about the Company and its management as
well as financial statements. The Company does not intend to make any public offering of securities in the United States.
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COMPLETION OF THE ISSUE OF
HK$388,000,000 8% CONVERTIBLE BONDS DUE 2019

Reference is made to the announcement of Times Property Holdings Limited (the “Company”) dated
7 July 2014 in relation to the proposed issue of HK$388,000,000 8% convertible bonds due 2019 (the
“Announcement”). All capitalised terms used in this announcement shall have the same meaning as
defined in the Announcement, unless otherwise defined or the context requires otherwise.

The Board is pleased to announce that all of the conditions precedent to the issue of the Bonds under
the Subscription Agreement have been satisfied and that completion of the subscription and issue of
the Bond took place on 25 July 2014.

By order of the Board
Times Property Holdings Limited
Shum Chiu Hung
Chairman

Hong Kong, 25 July 2014

As at the date of this announcement, the executive directors of the Company are Mr. Shum Chiu Hung,
Mr. Guan Jianhui, Mr. Bai Xihong, Mr. Li Qiang, Mr. Cen Zhaoxiong and Mr. Niu Jimin and the
independent non-executive Directors of the Company are Dr. Wong, Kennedy, Ying Ho, Ms. Sun Hui
and Mr. Wong Wai Man.



