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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to 

its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.

CHINA TONTINE WINES GROUP LIMITED
中國通天酒業集團有限公司

(incorporated in Bermuda with limited liability)

(Stock Code: 389)

PROFIT WARNING

SUMMARY

This announcement is made by the Company pursuant to Rule 13.09(2)(a) of the Listing 

Rules and Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of 

Hong Kong).

The Board wishes to inform the Shareholders and potential investors that the Group 

is expected to record a loss for the six months ended 30 June 2014 which is primarily 

attributable to the reason as disclosed in this announcement below.

Shareholders and potential investors are advised to exercise caution when dealing in 

the securities of the Company.

This announcement is made by China Tontine Wines Group Limited (the “Company”, 

together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2)(a) of the Rules 

Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the 

“Listing Rules”) and the Inside Information Provisions (as defined under the Listing Rules) 

under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong 

Kong).
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The board of directors (the “Board”) of the Company wishes to inform the shareholders of the 

Company (the “Shareholders”) and potential investors that, based on a preliminary review of 

the unaudited consolidated management accounts of the Group for the six months ended 30 

June 2014 (the “Period”), the Group is expected to record a loss for the Period.

The expected loss was primarily attributable to the knock-on impact of the Chinese economic 

slowdown which has, in turn, led to a slowdown in growth in China grape wine industry. 

Notwithstanding that the operating environment has become more stable following certain 

structural adjustments undergone in the industry, the Board believes that the effects of the 

Group’s efforts in, among others, diversifying its products, transforming the structure of its 

products-mix and optimizing the profitability of its products will take more time to emerge.

The Board considers that the Group’s overall operation remains sound and financial position 

remains healthy.

The information in this announcement is only based on the preliminary review of the 

unaudited consolidated management accounts of the Group, which have not been reviewed 

and approved by the Company’s audit committee.

Shareholders and potential investors are advised to exercise caution when dealing in the 

securities of the Company.

By Order of the Board

China Tontine Wines Group Limited

中國通天酒業集團有限公司
Wang Guangyuan

Chairman and Executive Director

Hong Kong, 25 July 2014

As at the date of this announcement, the Executive Directors are Mr. Wang Guangyuan, 

Mr. Zhang Hebin and Ms. Wang Lijuan and the Independent Non-executive Directors are 

Mr. Sih Wai Kin, Daniel, Mr. Lai Chi Keung, Albert and Mr. Li Changgao.
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